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ITeproa Ha cpaBHHTEAHATA HH(POPMALUA — IPEAXOAEH IIEPHOA
Tpumeceunero 3anousamo Ha 01.10.2017 r. u 3apppmBamo ua 31.12.2017 r.

Aata Ha 0AOGpeHHe 3a ITyOAMKyBaHe
22.01.2019 r.

OpraH 0A00pHA OTUETA 32 MyOAMKYyBaHE
CoBer Ha AUPEKTOPHUTE, YPE3 PEIICHUE BITMCAHO B IIPOTOKOA OT Aata 22.01.2019 1.

N3ABAEHHME 3A CbOTBETCTBUE

[IpeApuATHETO BOAHM CBOETO TEKYIIO CYECTOBOACTBO H H3IOTBA (DHHAHCOBUTE CH OTYECTH B
CBOTBETCTBHE C BCHYKH MEKAYHAPOAHN craHAApTH 32 (puHancoBo orumrane (MCPO), mpuern or
CeBera o MexayHapoaru caetoBoann craHAapta (CMCC), xonto ce cbcroAT OT: MemKAyHapOoAHH
craEAapTH 32 (DUHAHCOBO OTYHTAHE, MEKAYHADOAHH CYCTOBOAHH CTaHAAPTH H OT PassicHeHwud,
mnpeaocraseHu oT Komurera 3a PassicHenus Ha MeXAYHAPOAHUTE CTAHAAPTH 32 (PUMHAHCOBO OTYHTAHE
(KPMC®O) mau 6mprms [locrosuen komurer 3a Pasacuenuara (ITKP), konto edpexruBHO ca B cmaa 3a
2016 r., u xonro ca npueru or Komucusara aa EBponericknre obrrocta (Komucusara).
3a Texymara (DMHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCHYKH HOBH M/HAU PEBU3HPAHU CTAHAAPTH U

passacuennsd, wusAaseHH oT CpbBera mo MexayHapoanu caeroBoAHn cravaapta (CMCC) n mpuern ot
Kommucusra, KouTO ca yMECTHH 32 HErOBaTa ACHHOCT.

BA3A 3A U3T'OTBAHE HA ®IMTHAHCOBUTE OTUETH U1 ITPUAATAHI
CBbIIECTBEHU CUETOBOAHU ITOAUTHKHN

HPOMCHI/I B CHETOBOAHATA IIOAMTHKA
B%saneTaTa CYCTOBOAHA ITOAUTHKA € IIOCACAOBATCAHA C IIPMAATAHATA IIPE3 IIPEAXOAHATA TOAMHA.

Tekymm i HeTEKyII¥ aKTHBH

AKTHB ce KAACH(DUIIIPA KATO TEKYIIl KOraTO OTTOBAPS Ha HAKOH OT CACAHHUTE KPHUTEPUM:
®  OuaKBA AA PEAAMBHPA AKTUBA HAHM Bb3HAMEPABA A TO IIPOAAAE HAH YIIOTPEOH B CBOS HOPMaAECH
OIIEPATUBECH IHKDA;
®  ABPIKH aKTHBA IPEAHUMHO C LIEA THPIYBAHE;
®  0OYaKBA AA PEAAMBHPA AKTHUBA B PAMKHTE HAa ABAHAAECET MECELA CACA KPas HA OTYCTHHA IIEPHOA,;
HAT
® AKTHBDT € IIAPU AU IIAPHYHU €KBUBAAEHTU (cbraacHo Aechuaummuara xa MCPO 7), ocseH ako
3a aKTHBA HAMA OIPAHHMYCHHE A4 ObBAE PA3MEHAH HAM M3IOA3BAH 334 YPEKAAHE HA IIACHB B
IIPOABANKEHHUE HAH-MAAKO HA ABAHAACCET MECEIIA CACA KPas HA OTYETHHSA IIEPHOA
AKTUB ce KAACH(UIIIPA KATO HETEKYII AKO HE OTrOBapsA Ha KPUTEPUHUTE 3d KAACH(DHUITHPAHE KATA TEKYILL.

I/IMOTI/I, MAIIIMHA "1 C'I:OP'I:)KCHI/IH

AKTHBH ce OT9nTAT KaTO VIMOTH, MAIIIMHN ¥ ChOPBKEHUA KOrato oTroBapaT Ha kpurtepuure Ha MCC 16
32 IpHU3HABAHE U HMAT LI€HA HA IIPHAOOHBAHE PABHA HAH IIO-BUCOKA OT AOCTABHATA LIEHA. AKTUBHTE
KOHTO HMAT I[eHA Ha IPHAOOHBAHE ITO-HHCKA OT IIOCOYEHATA CE OTYHUTAT KATO TEKYIIH PasXOAHM 32
[IEPHOAA HA IIPHAOOUBAHE B CHOTBETCTBHE C OAODPEHATA CHETOBOAHA ITOAUTHKA. Beeku MMOT, Marmaa u
CbOPLKEHHE  C€ OLICHABA IIPH  IPUAOOHMBAHETO My IO IICHA Ha IIPUAOOHBAHE OIIPEACACHA B
cpoTBercTBHE ¢ m3uckBanusaTa Ha MCC 16.
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IIpeanpuATHeTO € IPHEAO A4 OTYUTA BCAKa Ho3unusA Ha VIMoTHTe, MAIIHHHTE UM CHOPLKCHHATA B
cporBercteue ¢ MCC 16 mo mena Ha mpmaoOMBaHE HAMAACHA C  HATPYIAHATA AMOPTH3AIUA H
HATPYIIaHA 3ary0a OT ODe3IeHKa.

Ilpuaaranero Ha MOA€AA HA IIeHA Ha LPHAOOHBAaHE € MOAH(HUIMPAHO C IIPEOLEHKATA HA HAKOU
ABATOTPAIHHI MATEPUAAHU aKTHBH AO TAXHATA CIIPABEAANBA CTOHHOCT npu mpemunasane kbM MCC mpes
2003 roamna Pasamkure OT H3BBPIIEHATE IPEOIICHKH €a (POPMUPAAN IIPEOIEHBYCH PE3EPB, KOHTO KbM
31.12.2018 roamna e B pasmep Ha 838 XHA. AcBa.

ITocaeaBaIIy pa3xOAM CBBP3aHN C OTACACH UMOT, MAIIIMHA U CBOPBKEHHAE CE OTYUTAT B yBEAHYCHHUE HA
GaaaHCOBaTa CTOMHOCT Ha AKTHBA, AKO € CIIA3€H IIPUHIINIA Ha npusHaBaHe onpeaeseH B MCC 16.
Paxoaure 3a TeKyIIoTo OOCAYKBaHE HA HMOTH, MAIIUMHH U CbOPBKEHHA CE OTYUTAT B II€9aADa HAU
3ary0a B MOMEHTA Ha H3BBPIIBAHETO UM.

baaarcoBaTa cTORHOCT HA AGACH HMOT, MAIIINHA U CHOPBKCHIE CE OTIINCBA :

-IIpHU IpoA@xKOa HA AKTHBA;

HAT

-KOraTO HE C€ OYAKBAT HHUKAKBH APYIM HKOHOMHYECKH H3TOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;

ITewanbara mam 3arybaTa, BB3HUKBAIIA OT OTIIHCBAHETO HA MMOT, MAIIIMHA M ChOPBKEHIE CE BKAIOUYBAT B
B Iie4aabaTa MAM 3arybara, KOraro akTuBbT ce ormmire, ockeH ako MCC 17 He m3mckBa Apyro Immpu
poAaxOa u ooparteH AnsuHr. [leqaabure mAn 3aryOuTe, Bb3HUKBAIIN IIPH OTIIMCBAHE HA UMOT, MAIIIMHA
HAM CBOPBKEHHE CE OIPEACAAT KATO PA3AHKA OT MEXKAY HETHHTE IOCTBIIACHUSA OT IIPOAAKOATA, AKO HMA
TAaKMBa ¥ OAAAHCOBATA CTOMHOCT Ha akTuBa. T'e He ce KaacuUIMPAT KaTO IIPUXOA/ PA3XOA.

Koraro B xoaa Ha oOnvaliHata CH ACHHOCT IPEAIIPUATHETO PYTHHHO IIPOAABA AKTHUBH HA HMOTH,
MAIIMHA U CHbOPBKEHHA, KOHTO € ABDKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3HM aKTHBH B
MATEPHAAHUTE 3aITACH IIO TAXHATA OAAAHCOBA CTOMHOCT, KOraTO IIPECTAHAT Ad OBAAT OTAABAHH ITOA HAEM
U CTaHAT ABPaHH 33 IpoAaxkOa. [locTpiiaeHuATA OT IIPOAQKOATA HA TAKUBA AKTUBU CE IIPU3HABAT KATO
npuxoau B cpotBerctue ¢ MCC 18 Ilpuxoaun. MCP®O 5 me ce mpmaara, KOrato akTHBH, ABPMKAHI 324
IPOAAKOA B OOMYAMHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPUAAHU 3AIIACH.

Vimoture, MAIIMHATE U CHOPBKEHUATA CE AMOPTU3HUPAT IO AHHEHHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
IOAE3€EH KUBOT.

OcraTpYHaTa CTONHOCT U ITIOAE3HHUAT KUBOT Ha AKTHUB CE IIPEPASTACKAAT IIPU IIPHUKAIOYBAHETO HA BCAKA
HHAHCOBA TOAMHA M aKO OYAKBAHUATA CE PA3AMYABAT OT IIPEAUIIHHTE IPHOAHSHTEAHU OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMSHA B CIETOBOAHUTE IIPUOAMBUTEAHH OLEHKH B choTBeTcTBHE ¢ MCC
8 CaeTOBOAHA IIOAUTHKA, IIPOMEHH B CICTOBOAHUTE IIPHOAUSHTEAHN OLICHKH M IPELIIKH.

AMOPTH3AIHATA 3aII0YBA OT MOMCHTA B KOMTO HMOTHTC, MAIIUHUTC H CBOPBKCHHATA €A HAAMYIHH B
OPECAIIPUATHETO, HA MACTOTO M B CBCTOAHHETO, HEOOXOAMMH 3a EKCIIAOATAIIMATA UM IO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALINATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AQTIHL

-AaTaTa Ha KOATO Ca KAACH(PHUIIUPAHN KATO ABPIKAHU 32 TIPOAKOa cbraacao MCPO 5.

-AATATA Ha OTIIMCBAHE HA AKTHBHTE.

AMOPTH3AIIHIATA HE CC IIPEYCTAHOBABA B IICPHOAN Ha IPECTOM MAM U3BAKAAHE OT AKTHBHA yIIOTpEeDAa.

CPCAHI/IHT ITIOAE3CH KHUBOT B I'OAMHH 32 OCHOBHUTC I‘pyHI/I A’bArOTpafIHPI MaTCpI/IaAHI/I AKTHUBH, € KaKTO
CA€ABA:

I'pyna Toanan

Crpaan 25

MarmuHy 1 ChbOpbKEHUA

TpancopTHH CpeACTBA

N

Cromaucku I/IHBeHTap




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2018

O6e3nenka Ha MIMoTH, MAIIMHU U CHOPBIKECHUA

Ceraacao msuckBammara Ha MCC 306 xpM Kpad Ha OTYETHHA ICPHOA CC IIPABH IIPEIICHKA AAAT
CBITICCTBYBAT MHAMKAITHI, 9€ CTOMHOCTTA HA AAACH aKTHB OT VIMOTHTE, MAITMHITE U CHOPBKEHHATA €
obesteHena. B caywail Ha TakuBa MHAMKAITMH CE H3YHCAABA BB3CTAHOBHMATA CTOHHOCT HA AKTHBA H CE
ompeaeAs 3arydata oT 0OE3IICHKA.

HNHuBeCTUIIMOHHU UMOTH

Karo maBecturmonnn mvotu cbraacao MCC 40 ce oramrar 3eMu U /¥An CrpaAd, HU/WAU 9ACTH OT
CIPaAH, KOHTO C€ ABPMKAT IIO-CKOPO C IIEA IIOAYYaBAaHE HA IIPUXOAM OT HAGM HAHM 32 YBEAHYABAHE
CTOMHOCTTA Ha KAIIMTAAa HAM 3a ABere. VIMOT, KOWTO ce m3rpakaa HAH pa3paboTBa 32 OBACIIO
HM3MOA3BAHE KATO NHBECTUIIMOHEH UMOT CBIIIO CE OTUUTA KATO MHBECTULIMOHEH UMOT.

VlHBeCTHIIMOHEH HMMOT CE IpPH3HABA KATO aKTHB CAMO KOIATO € BEPOATHO ODBACIIHTE HKOHOMUYECKH
H3TOAH, IIPUIINCBAHH MY AQ CE IIOAYYAT B IIPEAIIPHUATHETO M ILIEHATA My Ha IIPUAOOHBAHE MOKE Ad CE
OILICHH AOCTOBEPHO.

[IpexBbpAsIHEA OT HAM KbM HHBECTUIIMOHEH HMOT C€ IIPaBAT, CAMO KOIATO HMa IIPOMAHA B
H3IIOA3BAHETO, AOKA3aHA UPE3:

o 3aII0YBAHC HA IIOA3BAaHE OT CTpaHa Ha COOCTBEHMKA - 32 IIPEXBBPAAHE OT MHBECTUIIHOHCH UMOT B
IOA3BAaH OT COOCTBEHUKA HNMOT;

° 3aII0YBaHC HaA paspa60TBaHe C IICA HpOAﬂ)K6a - 32 IIPEXBBPAAHC OT HMHBCCTHUIIMOHCH HMOT B
MaTCpHUAAHH 3AI1ACH;

° Kpaﬁ HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHUKA MMOT B
HWHBCCTUIITNOHECH UMOT,

AN

. 3aII0YBAHE HA OIICPATUBCH AM3UHI KbM Apyra CTpaHa - 32 IIPEXBBPAAHC OT MATCPHAACH 3a11aC B

HHBCCTUIITNOHECH UMOT,

VHBecTUITMOHHITE NMOTH CE OICHABAT IIbPBOHAYAAHO IIO IICHA HA IIPHAOOMBAHE, KOATO BKAIOYBA U
Pa3XOAHTE II0 CA€AKaTa 3a mpuAobusane coraacao MCC 40.

CaAeA I'BPBOHAYAAHOTO IIPH3HABAHC HMHBCCTHIIMOHHHUTE HMOTH CC OTYMTAT IO MOACAA HA I[CHATA Ha
npuaobusane. OreHABAT Ce IO IIEHA HA IIPHAOOMBAHE, HAMAACHA C BCHYKH HATPYIAHH AMOPTH3AIHN K
3arybu o1 0Oe3LIeHKA.

VHBeCTULIMOHHHUTE HMOTH CE OTIIMCBAT IIPH OCBOOOMKAABaHE /IPOAAKOA HAHM IIPH BCTBIBAHE BbB
(pPUHAHCOB AMBHHI/ HMAM KOIATO TPAHO CE M3BAAAT OT ymoTpeba M OT TAXHOTO OCBODOKAABHE HE CE
OUYAKBA HHKAKBA ODBACIIA MKOHOMUYECKA H3roAd. [Ipm ompeaeasHe Ha AaTata Ha OCBOOOXKAABaHE 32
MHBECTHUITHOHCH UMOT ce mpuaaraT kpurepuure B MCC18 3a mpusHaBane Ha IPHXOA OT IPOAXKOA Ha
CTOKH HAU CE€ B3€Ma ITOA BHHMAHHE ChOTBETHOTO ykasanwe B aombAaHeHHeTo KpM MCC 18. MCC 17 ce
IIpUAAra IpHU OCBODOMKAABAHE UPE3 BCTHIBAHE BbB (DHHAHCOB AM3HHI HAHU IIPH IIPOAAKOA C OOpaTeH
AVI3VIHI.

[Newaabure u 3aryOomre OT M3BAKAAHE OT YIIOTPEOA MAHM OCBODOMKAABAHE OT MHBECTHI[MOHEH HMOT, CE
OIIPEACAAT KATO PASAMKA MEKAY HETHUTE IIOCTBIIACHUSA OT OCBOOOMAABAHETO M DAAAHCOBATA CyMa Ha
AKTHBA M Ce IIPU3HABAT B IIeYaA0ATA HAN 3aIy0aTa 32 IICPHOAA HA H3BAKAAHEC OT ymoTpeba HAM
ocBobxAaBaHe, ocseH ako MCC 17 He H3HCKBa APYTO IIPH IPOAAKOA C OOPATEH AU3HHI.

O0e311eHKA HA UHBECTULIMOHHU UMOTH
Ceraacao wnsuckBammaAra Ha MCC 36 xpM Kpad Ha OTYCTHHA IIEPHOA CE IIPABH IIPEIICHKA AAAH
CDIIECTBYBAT HMHAHMKAIIMH, Y€ CTOMHOCTTA HA HHBECTHLIHMOHHHUTE HUMOTH € oOesleHeHa. B cayuail Ha
TAKHBA MHAUKAITHIH CC U3YHCAABA BH3CTAHOBHUMATA CTOMHOCT HA HHBCCTUIIMOHHUTE MMOTH I CE OIIPCACAL
3arybaTa oT 0OE3IICHKA.
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HemaTeprasHu akTHUBHI

[IpeanpuaTrero OTYHTA pPASIPAHUYHMUTE HEIAPHYHN aKTUBH Oe3 (DH3HYECKA CYOCTAHIIUA KATO
HEMATCPHAAHN AKTUBIH, KOTATO OTTOBAPSAT HA OIIPECACACHHCTO HA HEMATCPHAACH AKTHUB M KPUTCPUUTE 34
npusHaBare dpopmyaupanu B MCC 38.

HemarepuaseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IIPEAIIPUATHAECTO IIE ITOAYIH OYAKBAHUTE O'bACIIH
HMKOHOMHYECKU IIOA3H, KOUTO €A CBBP3aHH C aKTUB U CTOMHOCTTA HA AKTHBA MOXKE Ad OBAC OIIPEACACHA
HAAEKAHO.

[TopBOHAYAAHO HEMATEPHAAHUTE AKTHBU CE OTYHTAT IIO LIEHA Ha IIPHAOOHBAHE.

Ilenara Ha IIPUAOOMBAHE HA OTACAHO IIPUAOOHT HEMATEpUAAEH aKkTHB ce orpeaead cbraacao MCC 38 u
BKAFOYBA:

-IOKYIIHATA IICHA, BHOCHHTE MHTA U HEBB3CTAHOBHMUTEC AAHDBIM BBPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U pabDaTu ce IPUCIIAAAT;

n

-BCAKAKBHU CBBP3aHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO M3ITOA3BAHCE;

Ilenara Ha IpUAOOHBAHE HA HEMATEPUAACH aKTHB IIPHAOOUT B 3aMfAHA C HEIIAPUYCH AKTHB CE H3MEpPBa
I10 CIIPABEAANBA CTOMHOCT, OCBEH aKO :

-pa3MeHHaTa ACHHOCT HAMA THPIOBCKA CBIIIHOCT;

HAT

-CIIPABEAAHBATA CTOMHOCT HUTO HA IOAYYCHHS AKTHB, HUTO HA AGACHUA aKTHB, MOXKE Ad ObAC M3MEpeHA
HAACIKAHO.

ITpuaoOUTHAT AKTHB Ce M3MEPBA IO TO3M HAYHH, AOPH aKO IIPEAIIPUATHETO HE MO)Ke He3aDaBHO Al
OTIIAIIIE AAACHHSA AKTUB. AKO IPHAOOHUTHAT aKTHB HE € OLICHEH IO CIIPABEAAMBA CTOMHOCT, HEroBaTa
LIeHA Ha IPHAOOUBAHE Ce M3MEPBa 10 OAAAHCOBATA CTOHHOCT HA AAACHHSA AKTHB.

Ilenara Ha HIpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HemarepuaseH aktuB cbraacHo MCC38 e Heropara
ceOeCTORHOCT, BKAFOUBALLIA CYMATa HA PA3XOAUTE HAIIPABEHU OT AATATA HA KOATO HEMATCPHAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBU IIbT HA KPUTEPUNTE 32 IIPU3HABAHE.

HemarepuasHuTe AKTUBH CE€ OTYUTAT CACA IPHAOOMBAHETO IO IICHA HA IPUAODHBAHE HAMAaACHA C
HATPYIIAHATA AMOPTU3ANNA U HATPYIIAHU 3aryOn OT ODE3IIeHKA.

[IpeanpusaTeTO OLICHABA AAAH IIOAC3HHAT JKUBOT HA HEMATEPUAACH aKTHB € OIPAHHYCH HAN
HEOTPAHHYEH H AKO € OIPAHUYEH, IIPOABAKITEAHOCTTA Ha, HAU OPOSA Ha IIPOU3BOACTBEHHTE HAU CXOAHI
E€AMHUITN, ChCTABAABAIIIM TO3H ITOAE3EH KUBOT.

HemartepuaseH akTHB ce pPasTACKAQ, KATO HMAIL HEOTPAHHYEH IIOAEC3CH JKHBOT, KOIaTO Ha 0asara Ha
aHAAH3 Ha CbOTBeTHUTE (DAKTOPH, HE CHILECTBYBA IIPEABUAUMO OIPAHHYCHUE 32 IIEPUOAQ, IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad TEHEPUPA HETHH [TAPHYHH IIOTOLHN 32 IIPEAIPUATHETO.

HemartepuasHuTe akTHBH C OIPAHHYCH IIOAE3CH JKHUBOT C€ AMOPTH3HPAT, 4 HEMATCPUAAHUTE AKTHUBH C
HEOTPAHHYECH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemartepuasHuTe aKTHBH KOHTO IIOAACKAT HA AMOPTH3ALNA CE€ AMOPTHU3HUPAT IO AWHEHHHA METOA 32
CpOKa Ha OIIPEACACHUS IIOAC3EH JKHBOT.

AMOPTH3AIHUATA 32II04BA, KOTATO aKTUBBT € HA PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
U B CHCTOSHHETO, HEODXOANMO 32 CIIOCOOHOCTTA My Ad PAOOTH IO HAYHH, OYaKBaH OT PBHKOBOACTBOTO.
AMOpPTH3AIHATA CE IPEKPATABA HA IIO-PAHHATA OT:

-AATATa, HA KOATO AKTUBBT € KAACH(HUIMPAH KATO ABPHAH 332 IPOAaxkOa (MAH BKAFOYEH B IPyIaTa 3a
OCBODOIKAABAHE, KOATO € ABPiKaHA 33 IIpoAaxkOa) B croTBeTcTBHE ¢ MCPO 5

u

- AATATA, HA KOSTO aKTUBBT € OTIIMCAH.

CpeAHUAT ITOAE3CH KUBOT B TOAMHH 34 OCHOBHITE IPYIIH aAMOPTU3HPYEMH HEMATEPHAAHN AKTHBH € KAKTO
CAEABA:

I'pyna Toanan
ITporpamMHu HPOAYKTH 2
T'bProBCKH MapKu 10

O06e3neHKa HA HEMATEPUAAHU ABATOTPAWHU aKTHUBHU
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Ceraacao msucksanmaAta Ha MCC 30 ¥bM Kpad Ha OTYETHHA IIEPHOA CE IIPaBH IIPEICHKA AAAT
CBIIECTBYBAT MHAMKAIIAN, Y€ CTOHHOCTTA HA HEMATCPHAAHHTEC ABATOTPAHHU aKTUBK ¢ oOcsrcHeHa. B
CAy9all Ha TAKMBA HHAMKAIINH CE N3YNCAABA BH3CTAHOBHMMATA CTOMHOCT HA AKTHBUTE M CE OIPEACAS
3ary0ara OT OOE3LICHKA.

PrHAHCOBU AKTUBU

INpeanpusruero npraara MCC 32 u MCC 39 npu orunrane Ha (DHHAHCOBH AKTHBH.
DuHAHCOB AKTHB € BCEKH aKTUB KOWTO e

- IAPUYHH CPEACTBA;

- HHCTPYMCHT Ha COOCTBCHHSA KAIIUTAA HA APYIO IIPCAIIPHATIC

- AOTOBOPHO IIPaBO:

A2 CE TIOAYYAT IAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYIO IPEAIPHATHE;

AT

A4 Ce pasMEHAT (DUHAHCOBM AKTUBH HAHM (PUHAHCOBH IIACHBH C APYIO IIPECALIPHATHE IIPH
YCAOBHSA, KOUTO €4 IIOTEHIIMAAHO OAArOIPUATHU 34 IIPEAIIPUATUETO;

-AOTOBOP KOUTO IIle OBAC HAHM MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMCHTH Ha COOCTBEHISA KAITHTAA
Ha eMUTEHTA U €

HEACPHBATHUB, 3d KOMTO IMPECAIIPHATICTO ¢ HAX MOKE Ad OBAC 3aABAKCHO Ad IIOAYYH IIPOMCHAMB
OpOIl OT HHCTPYMEHTH Ha COOCTBEHNS KAIIUTAA HA IIPEAIIPHATHETO;

HAK

ACPUBATHB, KOMTO IIE OBAC MAU MOKE A2 OBAC YPEACH dUpe3 pasMmfAHA HA (DUKCHpPAHA CyMa
[IAPUYHHU CPEACTBA HAU APYT (DHHAHCOB aKTUB 32 (DHKCHPAH OpOH OT COOCTBEHHTE KAITUTAAOBH
MHCTPYMEHTH Ha IIPCAIPUATHETO. 32 TA3H IICA HHCTPYMCHTHTE HA COOCTBCHES KAIIMTAA Ha
MIPCAIIPHATACTO HE BKAIOUBAT YIPWKHACMHE (PUHAHCOBH HHCTPYMCHTH, KAACH(DHUIIIPAHN KATO
MHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA, KOMTO HAAATAT HA IIPEAIIPUATHETO 3aABAKECHHETO Ad
IIPEAOCTABH Ha APYTa CTPAHA IIPOIIOPIIHOHAACH ASIA OT HETHUTE AKTUBH HA IIPCAIIPHATHETO CAMO
IIpPH AUKBHUAAIIWA, HMAHM HHCTPYMCHTH, KOHUTO €4 AOTOBOPH 32 ODBACIIO IIOAVIABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHNS KAIIUTAA HA IIPEAIIPHATHETO.

PunancoBure HUHCTPYMCHTH-AKTUBH CC KAaCI/ICbI/II.II/IpﬁT B CACAHUTC KAaTCIOPHMH CHhIAACHO H3NCKBAHHATA

ma MCC 39:

PuHaHCOBM aKTHBH, OTYUTAHMU 110 CIIPABEAANBA CTOMHOCT B IIe9aA0aTa HAH 3arydara

- ADBpIKAH 3a ThpryBaHe (DHHAHCOB AKTUB

- OIPEACACH IIPH ITbPBOHAYAAHOTO My IIPHU3HABAHE OT IIPCAIPHUATHETO 32 OTYHTAHE IIO
CIIPaBEAAHBA CTOHHOCT B IIe9aAbATA HAH 3ary0aTa.

WHBecTHITHN ABPIKAHI AO TTAACHK
KpeanTtn u B3emanms

(PuHaHCOBU aKTHUBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

Ilpeanpusarrero npusHaBa (PUHAHCOB aKTUB HMAM (DMHAHCOB IIACHB B OT4eTa 32 (DHHAHCOBOTO
CBCTOSIHUE, KOIaTO M CAMO KOIaTO IIPEAIPHUATHETO CTaBa CTPaHA IIO AOTOBOPHUTE YCAOBHUA Ha
HHCTPYMEHTA.

HpI/I H”prOHa‘IaAHOTO cu HpI/ISHaBaHC q)I/IHaHCOBI/ITe AKTHUBHU CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAXOC B CA}“IafI Ha CbI/IHaHCOBI/I AKTHUBH, KOUTO HE C€ OTYHUTAT IIO CIIPAaBCAAUBA CTOMHOCT B
mevaAdaTa mAu 3ary6aTa, PasxXOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AN
HN3AABAHCTO HA CpI/IHaHCOBI/IH AKTUB.

C/\GA I'bPBOHAYAAHOTO IIPHU3HABAHEC HpeAHpI/IHTI/ICTO O CHABA q)I/IHaHCOBI/ITC AKTHBU KaKTO CACABA:

ITo crpaBeaAmBa cTOMHOCT

- (PUHAHCOBU AKTHBHU, OTIUTAHH 11O CIIPABEAANBA CTOMHOCT B IIeuaAbaTa MAM 3ary0ara;

- (PMHAHCOBHU AKTHBHU Ha PA3IIOAOKEHHUE 32 IIPOAAKOA;

C H3KAIOYEHHE HA WHBECTHIIMHM B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOMTO HAMAT KOTHpPAaHA
Ma3apHA IIeHA Ha aKTUBEH I1a32p M YHATO CIIPABEAANBA CTOMHOCT HE MOKE Ad CE OIEHH HAACKAHO, KAKTO
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U ACPHBATHBH, KOUTO €4 OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA HAH TPAOBA Ad
CE YPEAAT Upe3 IPEXBBPAAHETO Ha TAKUBA HEKOTHPAHH MHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA, KOUTO CE
OIICHSABAT ITO II€HA HA IIPHAOOHBAHE.

Ilo aMOpTI/IBI/IpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAQ HA Cq)CKTI/IBHI/IH ANXBCH HpOHCHT

- KPEAUTH U B3EMAHHS;
- HHBECTUITUU ABPKAHU AO ITAACK;

[Newanbu u 3aryOu o1 (PHHAHCOBH AKTHBH

ITewanbu u 32.FY6I/I, KOHTO Bb3HUKBAT OT IIPOMAHATA HA CIIPABEAAMIBATA CTOMHOCT Ha qJI/IHaHCOBI/I
AKTHUBH CC IIPU3HABAT KAKTO CACABA:

- Ilewanba mam saryba or (PHUHAHCOB AKTHB HMAM (DUHAHCOB IACHB, KAACH(DUIINPAH KATO OTYUTAH IIO
CITPABEAAHBA CTOMHOCT B IIEIAADATA HMAH 3aTy0aTa, CE IPU3HABA B OTICTA 32 AOXOAHTE.

- Ileqanbara uAn 3arybaTa OT HAAHMYEH 32 IPOAAKOA (PUHAHCOB aKTHB CE IIPU3HABA B APYT BCCOOXBATEH
AOXOA, C HM3KAIOYCHHE HA 3aryOnTe OT OOE3IICHKA M IEYAAOMTE M 3aryOHTE OT OOMCHHHUTE KyPCOBE AO
MOMEHTA HA OTIHCBAHE HAa (DHHAHCOBMA aKTWB. B TO3H MOMEHT HarpymaHara redaAba manm 3aryoa,
IIPU3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, CE IIPEKAACH(DHUIIPA OT COOCTBEH KAIIHTAA B IIe9aA0aTa HAK
3arybaTa KaTO KOPEKIHA OT IIPEKAACH(DUKALINS.

AmxBara, KOATO Ce H3YMCAfBA C HM3IOA3BAHE HA METOAA Ha e(DEKTUBHUA AMXBEH IPOICHT, CC
IPHU3HABA B OTYETA 32 AOXOAUTE.

AUBHACHTHTE OT HMHCTPYMEHTH HAa COOCTBEHHA KAaIIMTAA HA PAa3sIOAOKEHHE 3a IPOAaKDa ce
IIPU3HABAT B OTYETA 32 AOXOAHUTE, KOraTO CE€ YCTAHOBH IPABOTO HA IPEAINPHUATHETO AA ITOAYYIH
IIAQITIAHE.

3a ¢pumaHCOBHTE AKTHUBH, KOHTO CE€ OTYHTIAT II0 AMOPTH3HPAHA CTOHHOCT, II€9aAbaTa HAH
3arybara OT aKIMBa C€ IIPH3HABA B OTYETA 332 AOXOAMTE, KOIATO (DHMHAHCOBHAT AKTHB HAHM
(PHHAHCOBHUAT ITACHB CE OTIIMCBA HAH ODE3IICHABA U UPe3 IIPOLieca Ha aAMOPTU3HPAHE.

HpCAHpHHTI/ICTO OTIICBA CpI/IHaHCOB AKTHB, KOIraTO:

AOTLOBOPHHTE IIPaBa BbPXY IAPHYHUTE ITIOTOLH OT (DHHAHCOBUA AKTUB C4 U3TEKAH;

AT
IpexBbpAf (PHHAHCOBHUSA AKTHB, KOTATO €A IPEXBBPACHH AOTOBOPHHUTE IIPaBa 34 IOAyYABAHE HA
MMAPHYHHU ITOTOLHU OT (DHHAHCOBHUSA AKTHB HAHN Ca 3aI1a3¢HH AOTOBOPHHTE IIPaBa 34 IIOAyYaBAHE
Ha IAPUYHHUTE IOTOIM OT (PUHAHCOBHA aKTHB, HO € IIOCTO AOTOBOPHO 3aABAKCHIC 34 IIAAIIIAHC
HA [TAPHYHU IIOTOIM HA CAUH HAH ITOBEYE IIOAYVIATEAN B CIIOPAa3yMEHHE U TPpaHCEPDHT OTroBaps
Ha ycAoBHATA 32 otiucane cbraacao MCC 39.

VcAoBus 32 OTIIMCBAHE:

Koraro mpeanpuAraero mpexsbpAn (DHHAHCOB aKTHB, TO OILCHABA CTEIIEHTA AO KOATO IIE 3aIIasu
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUA AKTHB:

AKO IIPEAIPHATHETO IPEXBBPAU B 3HAYHTEAHA CTEIIEH BCUYKH PHUCKOBE M IIOA3H OT
cOOCTBEHOCTTA BBPXy (PUHAHCOBHA AKTUB, IIPEAIPUATHETO OTIHCBA (DUHAHCOBUA AKTUB U
MIpHU3HABA OTAGAHO KATO AKTHBHM HAH ITACHBH BCHYKH ITPaBa M 3aABAKEHHSA, CH3AAACHH HAN
3aI1a3€HU IpU TpaHcdepa;

aKO IIPECALIPHATHETO 3aI1a3H B 3HAYHTEAHA CTEIICH BCHYKU PHCKOBE H IIOA3SH OT COOCTBEHOCTTA
BBPXY (PUHAHCOBUA AKTUB, IPEAIIPHUATHETO IIPOABAKABA AQ IPU3HABA (PUHAHCOBHA AKTUB;

aKO IPEAIPHATHETO HUTO IPEXBBPASA, HUTO 3aIla3Ba B 3HAYUTEAHA CTEIEH BCHYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BbPXY (DUHAHCOBUA AKTHB, IIPEAIIPUATHIETO OIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBPXy (PHHAHCOBHA aKTUB. B TO3H caydJaii:

- KO IPEAIPHATHETO HE € 3aIIa3MAO KOHTPOA, TO OTIHCBA (DMHAHCOBHUA aKTUB U IIPHU3HABA

OTACAHO KAaTO aKTHUBH UAH ITAaCHBH BCHYKI HpaBa 1 3AADBAKCHUA, CB3AAACHU HpI/I TpaHC(pepa.

- AKO IIPCAIIPHUATUCTO € 3aIIAa3MAO KOHTPOA, TO IIPOADBAIKABA Ad TIPHU3HABA q)I/IHaHCOBI/IH AKTHUB AO

CTCIICHTA HAa IIPOADBANKABAIITOTO MYy yIaCTHC BbB qJI/IHaHCOBI/IH AKTHB.

[1pu ornucBaneTo Ha (PUHAHCOBHA AKTHB PA3AHKATA MEKAY:

a) HeropaTta 0AAaHCOBA CTOHHOCT; U
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6) cymara Ha IIOAYYEHOTO BB3HATPAKACHUE (BKAFOYBAILNO BCUYKH IIOAYICHU HOBU aKTHBH, MHHYC
BCHYKM IIOCTH HOBM IIACHBH) M BCHYKH HATPYIIAHN II€YAAOH HAM 3aryOH, KOHTO Ca OMAM IIPHU3HATH
AVIPEKTHO B COOCTBEHUSA KAITUTAA CE IIPU3HABA B OTYCTA 3d AOXOAHUTE.

Obe31enka u HeChOUPaeMOCT Ha (DUHAHCOBU AKTHBH

[IpeanpusTreTo MpELCHABA KbM Kpas HAa BCEKH OTYETEH IIEPHOA AQAM Ca HAAHIE OOCKTHBHHU
AOK43aTEACTBA 34 OOE3LICHKATA HAa (DUHAHCOB aKTHB MAH HA IPyIIa OT (PUHAHCOBH AKTUBH.

DuUHAHCOB AKTHB HAH IPyId OT (DHHAHCOBH AKTHBH CC CUHTAT 3d OOC3IICHCHH U €A Bh3HHKHAAH 3aTyOH OT
00e3IICHKA, KOTATO Ca HAAHIIEC ODEKTMBHI AOKA3ATEACTBA 32 ODE3IICHKA, ITPOM3XOKAAIIU OT CAHO HAN
IoBede CHOUTHA, KOUTO Ca HACTBIIHAH CACA IIBPBOHAYAAHOTO IIPU3HABAHE Ha aKTHBA  (ChOHTHE
"3ary6a") 1 koraTto TOBa cHOMTHE 3ary0a (MAM CHOUTHA) HMA €(DEKT BBPXY OYaKBAHUTE OBACIIN ITAPUIHI
IOTOIM OT (DHHAHCOBUA AKTHB HAM OT IPyHaTa (PUHAHCOBH AKTHBH, KOHTO MOIAT A4 CE€ OLCHSAT
HAAEKAHO. Mozke A2 He € Bb3MOKHO Ad C€ HACHTU(UINPA EAUHHYIHO, CAMOCTOATEAHO CHOUTHE, KOETO €
OprarHUAO OOeseHkaTa. [lo-ckopo obesreHKaTa MOKE AAd € IIPUYHHEHA OT KOMOHMHUpaHNA edeKT Ha
HSIKOAKO CBOHTHSI.

3aryOure, KOHTO CE OYAKBAT B PE3YATAT Ha OBACIIUTE CHOUTHA, HE3ABHCUMO OT TAXHATA BEPOATHOCT, HE
Ce IPHU3HABAT.

e (OOesienka Ha (PUHAHCOBY aAKTHUBH, OTYUTAHU 110 AMOPTHU3HUPAHA CTOHHOCT

AxKO mMa OOCKTHBHE AOKA3ATCACTBA, Y€ ¢ BB3HUKHAAA 3aTy0a OT OOE3IICHKA OT KPCAUTH U B3CMAHUS HAM
OT MHBECTHIIMN ABPMKAHH AO IAACK, OTIHTAHN IO AMOPTH3HPAHA CTOHHOCT, CymMaTa Ha 3aryoara ce
OIICHABA KATO PA3AHKA MEXKAY O4AaHCOBATA CTOMHOCT HA aKTUBA M HACTOSAINATA CTOMHOCT HA OYaKBAHUTE
OBACIIM TAPUYIHU MOTONN (C M3KAFOYCHNE Ha OBACIINTE KPEAUTHH 3aryOH, KOHTO HEC CAa BB3HHUKHAAN),
AMCKOHTHPAHH C I'bPBOHAYAAHMSA ¢(DEKTHBEH AUXBEH IIPOILICHT 34 (DMHAHCOBHA aKTHB (T. €. e¢(DEKTHBHUAT
AHMXBEH IIPOLICHT, U3YUCACH IIPU I'bPBOHAYAAHOTO IIPHU3HABAHE). DbaAaHCOBAaTA CTOMHOCT HAa aKTHBA CE
HAMAASBA M CyMATa Ha 3ary0aTa Ce IIPHU3HABA B I1edaAbaTa mAM 3arybara.

e (OO0esreHka Ha (PUHAHCOBY aKTHUBH, OTYUTAHM 110 LIEHA HA IPHAOOHBAHE
AKO nMa OOEKTHBHH AOKA32TE€ACTBA, Y€ € Bh3HUKHAAA 3aryDa OT 0Oe3leHKa Ha (DHHAHCOB aKTHB OTYHTAH
[0 IlcHA HAa IPHUAOOHBAHE, CymMaTa Ha 3ary0ara OT OOE3IIEHKA CE OICHABA KATO PA3AHKA MEKAY
GaaaHCOBaTa CTOMHOCT HA (DHHAHCOBUSA AKTHB U HACTOSINATA CTOHHOCT HA OYAKBAHNTE OBACIIH IIAPHIHI
ITOTOIM, AUCKOHTHPAHH C TEKYILHS [Ta3aPCH IPOICHT HA BB3BPBINACMOCT 34 IIOAOOCH (PUHAHCOB AKTHUB.
3aryOure ce mprsHaBaT B IedaAOaTta MAM 3aryOara. TaxkmBa 3aryOH OT OOE3IICHKA HE IIOAACIKAT HA
Bb3CTAHOBABAHE.

e  OO6e3renka Ha (PUHAHCOBH AKTHBU HA PA3IOAOKCHHUE 32 ITPOAAXKOA
Koraro craa B cripaBeaAnBata CTORHOCT Ha (DHHAHCOB aKTUB HA PA3IIOAOKEHUE 32 IIPOAAKOA € IIPU3HAT
AMPEKTHO B COOCTBCHHS KAIIMTAA M HMa OOCKTMBHE AOKA34TCACTBA, €€ AKTHBBT ¢ OOC3IICHCH,
HATPYIAHATA 3ary0a, KOATO € IPH3HATA B APYI BCEOOXBATEH AOXOA, CE€ H3BAKAA OT KAITUTAAA U CEe
IIPU3HABA B IIe4aADaTa HAU 3ary0aTa AOPH akO (PUHAHCOBHAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpyIaHaTa 3ary0a, KOATO CE IIPEKAACH(HIIHPA OT COOCTBEH KAIIMTAA B IT€YaADATA HMAH
3ary0aTa, € PA3AMKATA MEKAY IIEHATA HA IPUAOOMBAaHE (HETHO OT ITOTAIICHHA HA TAABHHIATA U
AMOPTH3ALINA) U TEKYIIATa CIIPABEAANBA CTOHHOCT, MHHYC 3arybaTa o1 0Oe3IieHKa Ha (DHHAHCOBHA aKTHB,
IIPU3HATA IIPEAN TOBA B II€YaADATA HAH 3ary0aTa.
3aryOu or obesIeHKa, IPU3HATH B ITeuaA0aTa HAU 3ary0oarta, 34 HHBECTHIINA B HHCTPYMEHT Ha CODCTBEHUA
KaImuTaA, KAACH(DHIIIPAH KATO HAa PA3IOAOMKEHHUE 32 IIPOALKOA, HE CE BB3CTAHOBABAT B IIeIaAOaTa HAU
sarybara.
3aryOu oT 0Oe3LIeHKa, IPU3HATH B IIe4aAbaTa HAH 3arydaTa, 32 ABATOB HHCTPYMEHT, KAACH(PUILINPAH KATO
HA PA3IIOAOKEHHE 32 IIPOAKDA, CE BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPU3HABA B IIevaAbaTa HAK
3arybara.

ITapuasu cpeacTBa

ITaprasnTe CPEACTBA BKAFOYBAT IAPUYHH CPEACTBA B OPOIl M OE3CPOUHHU ACIIO3UTH, CHOTBETHO B A€BA U
BBB BAAYTA.
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[TapryaHpTe eKBUBAACHTH €4 KPATKOCPOYHU, BUCOKOAUKBHAHH HHBECTHIIHH, KOUTO €4 AECHO OOPBIIACMH
B KOHKPETHH ITAPUYHH CYMH U ChABPKAT HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA FIM.

AsroBe u yuacrus
Beuuky nHBeCTHIIMN ITEPBOHAYAAHO CE IIPU3HABAT 110 METOAA Ha IIeHA Ha IIpuAoOuBane/cebecTOMHOCT.
MertoA Ha 1ieHaTa Ha IpuAOOUBaHE /cebGeCTOMHOCTTA/ € METOA 334 OTYHTAHE HA AAACHA MHBECTHIINSA, TIPH
KOITO HMHBECTHIMATA CE IIPU3HABA 110 LeHa Ha upuaobusane /cebecroiinocr/. Ilpeanpustuero
[IPU3HABA AOXOAQ OT HHBECTHIIHATA EAHHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYABA PA3IIPEACACHUSA OT
HATPYIAHUTE II€YaAOM Ha IIPEAIIPUATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAH CACA AATaTa Ha
npupobuBanero. lloAydeHH pasupeAcACHHA, HAABUINABAINMA TE3H IIEYAADH, CE Pa3TACKAAT KaTo
BB3CTAHOBABAHC HA HHBCCTHIIMATA H CC IIPH3HABAT KATO HAMAACHHC Ha IICHATA HAa IIPHAOOHBAHE
/cebecToMHOCTTa/ HA MHBECTULIMATA.
WuBecturuure B ABIICPHH IIPCAIPHATHA CE OTYHTAT H IIPECACTABAT IO IICHA HA IIPHAOOHBAHE
/cebecroitnoct/.
WuBectuiuure B aCOLMHUPAHU IPEAIPHUATHA CE OTYUTAT M IIPEACTABAT IO II€HA HA IIPHAOOUBAHE
/cebecToiinoct/.
WuBecTuimuTe KOUTO HE Ca KAACH(UIIMPAHN KATO ADBIICPHU U ACOLHUHUPAHH IIPEAIPUATHA CE€ OTIUTAT
IO CIIPaBEAAHBA CTOMHOCT KAACH(PULIUPAHU KaTO (DHHAHCOBU AKTHBU HA PAa3IOAOXKEHHE 33 IIPOAAKOA,
cpraacuo nsuckBaruara Ha MCC39. B caygamre B KONTO HHBECTHIIMUTE Ca B KAIIMTAAOBH MHCTPYMCHTH,
KOHUTO HfAMAT KOTHpAHA I1a3apHA I[CHA HA AKTHBCH [1a3ap M YHATO CIIPABEAAHBA I[CHA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTUUTAT 110 LIEHA Ha IPUAOOUBaHE/ceOeCTORHOCT.
Husectnimn kouto ca kaacudunnpanu B cporBerctBue MCPOS5 kato ABpKAHM 32 IPOARKOA/MAK €2
BKAIOYCHH B IPYIIA 32 H3BAKAAHE OT YIOTPeOa, KOATO € KAACH(DUIINPAHA KATO ABPIKAHA 32 IPOAaKOa/ ce
oTunTat B choTBeTCcTBHE ¢ To3u MCOO.

Kpeantn, THProecku u Apyru B3eMaHHA

Kpeautnre u B3eMaHUATA CA HEAEPHUBATHBHU (PHHAHCOBH AKTUBH C (PUKCHPAHH HAHM OIPEACASEMHU
ITAAIIAHUSA, KOUTO HE Ce KOTUPAT HA AKTHUBCH I1a3ap, C U3KAIOYCHHE Ha:
®  Te3M, KOUTO IIPEAIPUATHETO Bb3HAMEPSABA Ad IIPOAAAE HE320ABHO MAH B OAMBKO ObAEIIE, KOHTO
me ObAAT KAACH(DUIMPAHH KATO ABPKAHHE 33 TBPIYBAHE H TE3H, KOHUTO IIPEAIIPHUATHETO
OIIpeAeAsl IIPH IIBPBOHAYAAHOTO IIPH3HABAHE KATO OTYMTAHH IO CIPABEAAHBA CTOMHOCT B
rmeqaAbaTa MAH 3aryoara;
® Te3M, KOWUTO IPEAIPUATHETO OIPEAEA KATO Ha PA3IMOAOKEHHE 334 IIPOAAKOA IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE; HAN
®  Te3W, IIPH KOUTO ABPKATEAAT MOXKE Ad HAMA BB3MOKHOCT A2 BH3CTAHOBH B 3HAYNUTEAHA CTEIICH
LIAATA CH ITBPBOHAYAAHA WHBECTHIIHSA, C U3KAIOYCHNE HA CAYYAHTE, IIPH KOUTO IIPUYIHHATA €
BAOIIIABAHE HA KPEAHTHOTO KA4ECTBO M KOHTO Ce KAACH(HUIHPAT KATO HA PA3IIOAOKEHHE 32
IIPOAAKOA.

Karo xpeamrn u B3emanumsa ce kaacudunupar (HOUHAHCOBU AKIUBH BB3HUKHAAH OT AHPEKTHO
IIPEAOCTABAHE HA CTOKU, YCAYIH, IIAPU HMAH IHAPUYHU CKBUBAACHTH / THPIOBCKU B3EMAHHSA U KPEAUTH /.
Kpeaurnre 1 B3emaHusATa, KOUTO Ca C (PUKCHPAH IMAACK CE OTIUTAT IIO AMOPTU3UPAHATA UM CTOHHOCT.
Kpeaurnre 1 B3emanusnTa, KOUTO €a 6€3 (PUKCHPAH IMAAEK CE OTIHTAT IO CEOECTORHOCT.
ITpearmaaTeruTE PA3XOAH, KOHUTO KACAAT CAEABAIIM OTYETHH IIEPHOAM CE TIPEACTABAT KATO aBAHCOBO
IIPEBEAEHH CYMH Ha AOCTABYNITH M CE BKAIOYBAT B THPTOBCKUATE B3EMAHMA.

AaHbIM 32 BH3CTAHOBABAHE

Aampiiure 3a Bb3CTAHOBABAHE HE IIPOH3TUYAT OT AOTOBOPHHU B3aUMOOTHOIIICHUSA, HE C€ KAACH(DHUIHPAT
B KaTeropunte (DMHAHCOBH AKTHBH. 1¢ BKAIOYBAT:

-CymnTe Ha BB3CTAHOBUMUTE AAHBLIU BBPXY AOXOAA BbB BPB3Ka € obAaraemara Iedarba/AaHbuHATA
3ary0a 3a IIEPHOAA U IIAATEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKHMUATE CYMH.
-CyMuTe HA AAHBYCH KPCAWT 32 BB3CTAHOBABAHC M IIPUXBAINAHCE CACA Kpas HA OTYCTHHA IICPHOA H ITAQ-
TEHH CYMH 34 TEKYIL 1 IIPEAXOACH IIEPHOA IIPEBUIIABAIIN ABAKIMUTE CYMH 34 APYTH AAHBLIM.
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TCKyH_[I/ITC AAaHDBIHH AKTHUBH 34 TCKYIIMS 1 HpCAXOAHI/I HCPI/IOAI/I C€ OoncHABAT ITIO CyMaTa, KOATO CE€ OYaKBa
Ad 6"bA€ BB3CTAHOBCHA OT AAHDBPYHUTEC OPTaHU IIPU IIPHUAATAHC HA AAHDBYHU CTABKHU U AAHBYHH 3aKOHH,
ACf/iCTB’&LHH HUAH OYaKBAHU Ad BAA3AT B CMAA KbM Kpasd Ha OTYCTHUS IICPHOA.

MarepuasHu 3amacu

IMpeanpusatrero mpruaara MCC 2 32 oTauTane Ha MATEPHAAHNTE 3aITACH:

MarepraAHH 3aI1acH ca AKTHUBI:

-ABPKAHU 32 IIPOAXKOA B OOMYANHUS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, TIPOAYKLUS/;

~HAMUPAILY Ce B IIPOLIEC HA IIPOUBOACTBO 32 TAKaBa IIPOAAKOA /HE3aBBPILECHO IIPOU3BOACTBO/ ;
-MATCPHAAHU 3aI1ACH, KOUTO CE M3PAXOABAT B IIPOM3BOACTBCHHSA IIPOIIEC MAW IIPH IIPECAOCTABSIHE HA
YCAYIT /MaTepHAAH, CYPOBUHU/ .

MarepuasHuTe 3aIIaCH Ce OLCHABAT IIO IIO-HUCKATA OT CEODECTOMHOCTTA HMAM HETHATA pPEaAH3yeMa
CTOMHOCT.

CeOecTOMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKH PAa3XOAH IIO 3aKyIIYBAHETO,
rnpepaboTKaTa, KAKTO M APYTH Pa3XOAM, HAIIPABEHH BBB BPB3KA C AOCTABAHETO HM AO CErAIIHOTO
CBCTOSAHUE U MECTOIIOAOKECHIE.,

PasxoAuTe 110 3aKyIyBaHe Ha MATEPUAAHNTE 3AIIACH BKAFOUYBAT ITOKYIIHATA II€HA, BHOCHUTE MHUTA H APYTH
HEBB3CTAHOBUMHU AAHBIIH, TPAHCIOPTHUTE PA3XOAHU H ApP., KOUTO AHPEKTHO MOIAT Ad CE€ OTHECAT KbM
MIPUAOOMBAHETO HA CTOKHATE, MATEPUAAHTC U YCAYTHTC. 1'BPrOBCKATE OTCTBIKK PadaTH M ApP. IIOAOOHH
KOMITOHEHTH C€ IIPHCIIAAAT IIPU OIIPEACASHE HA IIOKYIIHATA CTOMHOCT.

Pasxoamre 32 mpepaboTka BKAIOYBAT IIPEKH PA3XOAHM H CHCTEMATHYHO HAYHUCAABAHU IIOCTOAHHH H
IIPOMCHAUBH OOIIH PA3XOAH, KOMTO CE IIPABAT IIPH IPepabOTBAHE HA MATCPHAANTE B TOTOBA ITPOAYKIIHSL.
[TpomeHAnBHTE OOIIN PasXOAM CE PA3IIPEACAAT 32 BCAKA IIPOU3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBEHUTE MOIIHOCTH.

[MocrosHHnTE OOIMH Pa3XOAHN CE PAa3IPEACAAT KbM CEOCCTOMHOCTTA HA IIPOAYKIMATA Ha 0Oasa Ha
HOPMAAHHSA KAITAIIUTET Ha IIPOU3BOACTBEHNTE MOIITHOCTHL.

KoamdectBoTO 0OOIIH OCTOAHHN Pa3XOAH, KOUTO OTIOBAPAT HA PA3AHMKATA MEKAY HOPMAAHUA KAIIAIIUTET
¥ AOCTHTHATHSA KAIAITUTET CC IIPU3HABAT 32 PA3XOAH 34 IICPHOAA B KOWTO TE Bb3HHUKBAT.

Apyru pasxoAH ce BKAIOUBAT B CeOECTONHOCTTA HA MATEPHAAHITE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABCHU BBB BPb3Ka C AOBEKAAHETO HA MATCPHAAHHTE 3aI1ACH AO HACTOAILOTO UM MECTOIIOAOKECHIE
U CbCTOSIHUE.

B orpanmuenn cAygan pasxoAM IO IOA3BaHH KpeAWTH, KouTo ca onpeseseHua B MCC 23 Pasxoau 1o
32€MH, CE BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHITE 3AIIACH.

PasxoAau KOMTO HE CE BKAIOYBAT B CEOCCTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA H CC IIPU3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOMTO Ca B3HUKHAAN Ca:

-KOAMYECTBA MATEPUAAH, TPYA U APYIH IIPOU3BOACTBEHU PA3XOAU U3BBH HOPMAAHHUTE IPAHMUIIM.

-Pa3XOAH 32 CHXPAHCHHUE B CKAAA.

-AAMHHHCTPATHBHHI Pa3XOAH.

-Pa3sXOAH 110 IPOAAKOHUTE.

CebecTOHHOCT IPH IPEAOCTABAHE HA YCAYTH

AOTOAKOB4, AOKOAKOTO IIPHU IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATEPHAAHH 3allacH, TO Te Ce
BKAIOUYBAT B ceOecrorinocra Ha ycAyrure. CeOecToHOCTA Ce CBCTOM ITAABHO OT Pa3XOAHTE 33 TPYA H
APYIUTE Pa3XOAHM 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYTATA, BKAIOYHTEAHO CAYKHTEAHTE,
HM3IIbAHABAIIN HAA30pPHA ACHHOCT, H CBOTBETHATA YACT OT OOIIHUTE PasXOAH 3a TAX. TPyABT U Apyru
Pa3sXOAH, CBBP3aHU C IPOAAKOHTE M OOINMA AAMUHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPU3HABAT 32 PA3XOAU B IIEPHOAQ, B KOUTO Ca BH3HUKHAAM.

[ToTpebAeHIETO HA MATEPUAAHE 3AITACH CE OIEHABA II0 CPEAHO ITPETErAEHA CTOMHOCT.

CebecTofHOCTTa HA MATEPHAAHHTE 3aIIACH MOXKE AA HE € BB3CTAHOBHMA, B CAy4ail de Te Ca IIOBPEACHHU
HAM Ca OAAOCTHO MAM YACTHYHO MOPAAHO OCTAPEAH, MAM AKO MMa CIIaA B IpoAaHUTE UM 1eHH. ChIo
Taka ceOECTOHHOCTTA HA MATEPUAAHUTE 3alIACH MOXKE A4 HE ObAC BB3CTAHOBHMA, KO IIPHOAHSHTEAHO
OIIPEACACHHTE Pa3XOAH 32 3aBBPINBAHE MAU IPHOAHSHTIEAHO OIIPEACACHUTE PA3XOAH, KOHTO INE OBAAT
HAITPABEHU 34 OCBINECTBABAHE Ha IMPOAAKDATA, Ca CE YBEAUIHMAN. MaTepraAHHTE 3aIIaCH Ce HAMAAABAT AO
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HETHATA PeaAn3yeMa CTOMHOCT Ha 0aszarta Ha OTAEAHH rosunuu. [lpu HAkom oOcrosTeACTBA 0OaYe MOMKE
A2 ObAE TIOAXOAMIIIO AQ CE IPYIIHPAT CXOAHH HAHM CBbP3aHH ITO3UIIUH.

KbM Bcekm cAeABaml IEpHOA Ce IIPaBUM HOBAa OLIEHKA Ha HETHaTa peasmsyema croiHocr. Koraro
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHUTE 3aIlACH IIOA TAXHATA CEOECTOMHOCT, BEYe He Ca
HAAWIIE MAH KOTaTO MMa ACHO AOKA32aTEACTBO 32 YBEAWYEHHE B HETHATA PEAAM3yeMa CTOMHOCT 3apaAd
IPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CE BB3CTAHOBABA TAKa, Y€ HOBATA
0aAaHCOBA CyMa € IIO-HHCKATa OT CeDECTOMHOCTTA M IPEpPasTACAAHATA HETHA PEAAM3YeMa CTOMHOCT.
BracranossaBameTo € OrpaHHYEHO A0 CyMaTa Ha IIbPBOHAYAAHATA OOE3IIEHKA.

Ilpu mpoaakOa HA MAaTEPUAAHH 3aIIACH, OAAAHCOBATA CyMa HA TE€3M MATEPHAAHHU 3aIIACH CE€ IIPU3HABA KATO
PasXOA IIpe3 IIEPHOAQ, IIPE3 KOWTO CHOTBETHHUAT IPHXOA ¢ mpusHar. Cymara Ha BCsAKa OOE3IICHKA Ha
MaTepUAAHHUTE 3alIaCH AO HETHATA MM PEAAH3yeMa CTOHHOCT, KAKTO M BCHYKU 3aryOH OT MATE€PHAAHI
3aIIacy ce NPH3HABAT KATO PAa3sXOAM 3a IEPHOAA HAa OOE3IICHKATA MAM Ha BB3HHKBAHETO HA 3aTyOHTE.
Cymara Ha €BEHTYaAHOTO OOPAaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HAa OOE3IICHKATA HA MATCPHAAHHTE
3aITacH, Bb3HUKHAAA B PE3YATAT HA YBEAHYEHMETO Ha HETHATA PEAAM3yeMa CTOMHOCT, e ITPHU3HABA KaTO
HAMAAABAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAM 32 MATEPHAAHH 3aITACH IIPE3 IIEPHOAA, IIPE3 KOMTO
Bb3CTAHOBABAHETO € BE3HUKHAAO.

HeAxon marepmaAHM 3aI1aCH MOIaT Aa OBAAT OTHECEHM IO CMETKHTE HA APYIU AKTHUBH, KATO HAIIPUMEP
MATEPUAAHN 32ITACH, KOHTO CE H3IOA3BAT KATO KOMIIOHEHT Ha CB3AAAEHHTE OT CAMOTO IIPEAIPHUATHE
COOCTBEHH HMMOTH, ChOPBKEHHA H OOOpyABaHE. MaTepuasHHTE 3aI1aCH, OTHECEHH KbM APYI aKTHB, CE
TIPHU3HABAT 32 PA3XOA B IIPOABAKEHHUE TOAE3HHUA KUBOT HA AKTHBA.

AKTHBU ABPIKAHH 32 IIPOAAKOA

Karo akruBu Apprann 3a mpoaaxda cbraacio MCPO 5 ce kracnHUIEPAT HETEKYIIN AKTHUBH, YHATO
0anaHCOBA CTOHHOCT IIle OBAEC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 3a IIPOARKOA OTKOAKOTO dUpe3
IIPOABANKABAINA YIIOTPEOa.

AKTHBHTE ABPKAHH 324 IIPOARKOA CE OLCHABAT IIO IIO-HHCKATA OT O4AaHCOBATA HM CTOHHOCT K
CIIPABEAAMBATA UM CTOHHOCT HAMAAEHA C PA3XOANTE 32 IIPOAAKOATA.

3aryba oT OOesIeHKa Ce IPU3HABA IPH BCAKO ITBPBOHAYAAHO HAH ITOCACABAINIO HAMAACHHE HA
CTOMHOCTTA Ha aKTHUBH ABPIKAHU 32 IIPOAAKDA.

ITeganba OT ITOCAECABAIIIO YBEAUYEHUE Ha CIIPABEAAUBH CTOMHOCTH, HAMAACHHU C PA3XOAHUTE 32 IIPOAAKOA
HA aKTHBH ADBPKAHU 32 IPOAKDOA ce IPHU3HABA AO pasMepa Ha ODE3LEHKATA HA CHOTBETHHS AKTHB

HagmcAeHa mpean, cpraacao MCC 36 u MCDO 5.
Co6crBeH Karmmraa

CoOCTBEHHAT KAIIUTAA HA IPEALIPHATHETO CE CHCTOH OT:
OCHOBCH KAITHTAA BKATOUBAIT :

e DPerucrpupaH KaIHTaA —IIPEACTABEH 110 HOMHUHAAHA CTOHHOCT CBIAACHO CBHACOHO pEIIICHUE 32

perucTparms

AKO TPEATIPHATHETO  IPUAOOME IIOBTOPHO CBOM HMHCTPYMEHTH HA COOCTBEHHS KAITUTAA, TE3U
MHCTPYMEHTH (M3KYIIEHH COOCTBEHH AKIIHH) CE€ IIPHCIAAAT OT coOcTBeHMA KammraA. He ce mpusnasa
HHTO I1e9aA0a, HHUTO 3ary0a OT ITOKYIIKATa, IIPOAQKOATA, CMUTHPAHETO HAHM OOC3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA HA IPEAIPHATHETO. TakupBa OOpATHO H3KYIEHH aKIIMH MOTAT Ad
OBAAT MPUAOOUTH H ABPIKAHU OT IPEALIPHATHETO UAU OT APYIM YACHOBE Ha KOHCOAMAHMPAHATA IPYIIA.
[TAATEHOTO HAM IIOAYYCHOTO BB3HATPAKACHHCE CC IIPH3HABA AHPEKTHO B COOCTBCHHSA KAIIHTAA.

Ilpu m3paBaHETO MAKM IPHUAOOHMBAHETO HA CBOH HHCTPYMEHTH HA COOCTBEHHUSA KAIIMTAA IIPEAIIPHUATHETO
IIpaBU PA3AHYHU Pa3XOAU. Te3u pasXOAM ODHYAHHO BKAIOYBAT PETHCTPAIMA U APYTH 3aKOHOBHU TaKCH,
M3IIAATCHN CYMH HA IIPABHH, CYCTOBOAHU H APYIH IIPO(DECHOHAAHH KOHCYATAHTH H APYIH IIOAOOHIL
I1pu xarmTaAOBa CACAKA PA3XOAUTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHHSA
KaruTaA (HETHO OT BCHYKH CBBP3aHU NPpedEepPEeHIINH 3a AAHBK BbPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH Pa3sXOAH, IPAKO CBBP3AHN C KAIIUTAAOBA CACAKA, KOUTO B IIPOTHUBEH CAy4Yal Omxa OHMAK
n30erHaTH. PasxoAnTe 11O KAIIUTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

16



“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2018

PCSCpBI/I BKAFOYBAIITH:

Peseps or mocaeaBaru orneHkn — (QOPMUpPAH IIO M3HCKBAHHATA 32 OTYNTAHE YCTAHOBEHH B
MC®O u npraaraHaTa C9eTOBOAHA ITOANTHKA;

OO pesepBr — 0OpasyBaHH OT Pa3lPEACACHUE HA I1€9aA0a CBIAACHO H3HUCKBAHHATA HA
Teprosekus 3akoH Ha PBpArapus u yapeAnTeAHNA aKT Ha IPEAIIPUATHETO.

Apyru pesepBu — 0OpasyBaHU 110 PEIICHHE HA COOCTBEHUIINTE Ha KAIINTAAR

DUHAHCOB PE3YATAT BKAIOYBAIIL:

HepasnpeaeacHa kbM Kpas Ha OTYETHUSA IEPHOA HATPYIIAHA IIEIAADA OT IIPEAXOAHH IIEPHOAH.
Henoxpura KbM Kpas Ha OTYETHHA IEPUOA HATPYIIAHA 3aIy0a OT IIPEAXOAHHU IIEPHOAML.
ITewanba/3aryba ot eproaa.

Texyrm 1 HeTEKyIIH [IACHBU

ITacus ce KAaCI/ICpI/IL[I/Ipa KaTO TEKYIII, KOraTto OTroBaps Ha HAKOU OT CACAHHUTC KPHUTCPUH:

®  OYAKBA A YPEAU ITACHBA B CBOA HOPMAAEH OIEPATUBEH ITUKDA;

®  ADP:KH ITACHBA IPEANMHO C II€A THPIYBAHE;

®  IIACUBBT CACABA A OBAC YPEAECH B PAMKHTE HAa ABAHAACCET MECELA CAEA Kpad HA OTYCTHHA
IIEPHOA;
AT

®  IIPEAIPHATHETO HAMA OE3YCAOBHO IIPABO AA OTCPOUBA YPEKAAHETO HA IACHBA 32 IIEPUOA
HaI-MaAKO ABAHAAECET MECEIA CAEA Kpad Ha OTIETHHA IIEPHOA.

ITacus ce KAZ{CI/I(‘t)I/IL[I/Ipa KaTO HETEKYIL, aKO HC OTFOBﬂpﬂ Ha KpI/ITﬁpI/II/ITC 3a KAQ.CI/I(i)I/IHI/IpﬂHC KaTO TCKYII.
ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO TCKYII, KOTaTO CACABA Aa CC YPEAU B paMKUTC Ha ABAHAACCET MEcCela OT
Kpaﬂ Ha OTYCTHUSA IICPHUOA, AOpI/I aKO:

ITBPBOHAYAAHHUAT CPOK € OHA 32 IIEPUOA IIO-ABABL OT ABAHAACCET MECela; 1
CAEA Kpas Ha OTYETHHUSA IIEPHOA U IIPeAr (DHHAHCOBUTE OTIETH A4 CA OAOOPEHH 32 IIyOAHKYBaHE
€ CKAIOYCHO CIIOpasyMEHHE 33 pePHHAHCHPAHE UAH 34 HOB IIOTACHTECACH IIAAH HA ABATOCPOYHA
0a3a.

dPunaucosu macusu

Ipeanpusruero upusara MCC 32 u MCC 39 npu oranrase Ha (DHHAHCOBU IACHBH.
DUHAHCOB TACUB € BCEKU IIACUB KOUTO € :

A

AOTOBOPHO 3aABAKEHHE :

- Ad Ce IIPEAOCTABAT IMAPHYHU CPEACTBA HAU APYT (DMHAHCOB aKTHB Ha APYIO IIPEAIIPUATHE;

HAT

A2 ce pasMEHAT (DUHAHCOBU AKTUBH HAHM (PUHAHCOBH IACHBH C APYIO IIPEAUPUATHE IIPH
YCAOBHSA, KOUTO €A IOTEHIIMAAHO HEOAATOIIPHATHH 32 IPEALPHATHETO;

AOTOBOD, KOI'TO I 6"bAC AU MOXKE Aa 6”bAC YPCACH B HHCTPYMCHTH HaA COOCTBEHUS KAIIUTAA HA

HpCAHpI/IHTI/ICTO " c:

HEACpHUBATUB, 32 KOMTO IPCAIIPUATHCTO € HAHM MOKE A2a 613A€ 3AABAKCHO Ad IIPEAOCTABH
IIPOMCHAHB 6pOfI UHCTPYMEHTH HA cobcTBEeHus cu KaITHUTAA;

A

ACPHBATUB, KOHTO IIE OBAC HAH MOXE Aad OBAEC YPEACH upe3 pasmaHa Ha (DHKCHpaHA Cyma
MAPUYHH CPEACTBA AU APYT (DMHAHCOB aKTUB 32 (PUKCHPAH OPOH HHCTPYMEHTH Ha COOCTBCHHS
KAIIUTaA HA IPEANPHATHETO. 34 TasW IEA HHCTPYMEHTHTE HA COOCTBEHHS KAIIHTaA Ha
IPEAIIPUATHETO HE BKAIOYBAT BB3BPBIIAeMH (PUHAHCOBH HHCTPYMEHTH, KAACH(PULIIUPAHU KATO
MHCTPYMEHTH Ha COOCTBEHMs KAIIUTAA, KOHUTO HAAAraT HA  IPEAIPHATHETO 3aABAKECHHETO A
IIPEAOCTABH Ha APYTa CTPaHa IPOIOPILIMOHAACH AIA OT HETHHTE aKTHUBH HA IPEAIIPHATHETO CAMO
IIPU  AUKBHAAIIUA, HAH HHCTPYMEHTH, KOHUTO Ca AOTOBOPH 32 ODBACIIO IIOAYYABAHE HAN
MIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHMS KAITUTAA HA IIPEATIPUATHETO.
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®dunaHCOBUTE MHCTPYMEHTU-IIACUBU CE KAACH(DHUIIUPAT B CACAHHTE KATETOPUU CBHIAACHO H3HCKBAHUATA
ua MCC 39:
e  (DunaHCOBM IIACHBH, OTYUTAHU 110 CIIPABEAAUBA CTOMHOCT B IIe9aAbaTa HAH 3ary0ara:

- KAACH(DHUIIIPAHH KATO ABD/KAH 32 ThPIYBAHE

- OpH IIBPBOHAYAAHOTO MY IIPU3HABAHE CE OIPEACAS OT IPEAIPHATHETO 332 OTYUTAHE IIO

CIIPAaBEAAHBA CTOMHOCT B IIe4aAbaTa HAU 3arydaTa

e QuHaHCOBU IACUBH, OTIHTAHH 110 AMOPTU3UPAHA CTOHHOCT

®DuHaHCOBM IACHBH Ce IIPU3HABAT B OTYETA 32 (DHHAHCOBOTO CBCTOSHHE, KOrATO IIPEAIIPUATHETO CTAHE
CTpaHa IT0 AOTOBOPHHTE YCAOBHSA HA HHCTPYMEHTA.
I1pu repBOHAYAAHOTO IIPU3HABaHE (DUHAHCOBUTE IIACHBU CE OTYHTAT IIO CIPABEAAUBATA UM CTOIHOCT,
IIAFOC B CAy4ail Ha (PMHAHCOBH IIACHBU, KOUTO HE CE OTYHTAT IO CIPABEAAMBA CTOMHOCT B Ire4arbaTa
HAH 3ary0aTa, Pa3XOAHTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPUAOOHBAHETO HAU U3AABAHETO HA
HUHAHCOBHUA I1ACUB.
[Tocaeasaria oneHka Ha (PUHAHCOBH ITACHBU

e [lo cupaBeaAuBa CTOHHOCT

-(DMHAHCOBH ITACHBH, OTYUTAHHU 110 CIIPABEAANBA CTOMHOCT B ITe9aAbaTa nAn 3ary0ara;

C U3KAFOYEHHE HA IACHBUTE - ACPUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTHPAH MHCTPYMEHT HA

COOCTBEHUSA KAIIUTAA H TPAOBA Ad CE YPEAAT UPE3 IPEXBBLPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha

COOCTBEHHS KAIIUTAA, YHAATO CIIPABEAANBA CTOHHOCT HE MOMKE A CE OLEHH HAACKAHO, KOUTO CE

OTYHUTAT ITO LIEHA Ha IPHAOOHBAHE;

e [lo amoprusnpana CTOMHOCT C H3IIOA3BAHETO HAa METOA2 HA ¢(DEKTUBHUA AUXBECH IIPOLICHT

-BCHYKH OCTAHAAH (DHHAHCOBU IIACUBH

[Tewaabu u 3aryOu OT PUHAHCOBH ITACUBH CE IPU3HABAT:
e [lewaabu n 3arybu oT (DUHAHCOBH ITACHBH, KAACH(DUIIMPAHN KATO OTYHTAHH IIO CIIPABEAAHBA
CTOMHOCT B ITe9aAbaTa HAM 3arybaTa, ce IIPU3HABAT B OTUCTA 33 AOXOAHTE;
e Jlewarbara man 3ary6aTa OT (PUHAHCOBH IACHBU KOUTO CE OTYHTAT IO AMOPTH3HPAHA CTOMHOCT
CE IIPHU3HABA B OTYCTA 32 AOXOAHUTE, KOraTo (DHMHAHCOBHS ITACHB CE€ OTIHCBA H YIPe3 IPOIeca Ha
AMOPTH3UPAHE;
[Ipeanpusruero ormucsa pUHAHCOB MACHB (MAH 9ACT OT (DHHAHCOBHSA IIACHB), KOTATO TOH € IIOIaCEH - T.
€. KOTaTO 3aABAKCHUCTO, OIIPEACACHO B AOTOBOPA € OTIIAAHAAO, AHYAHPAHO HAK CPOKBT MY € H3TCKBA.
[1pu oTrcane Ha PUHAHCOB ITACHB PA3ANKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IACHB (MAL
Ha 9acT OT (DHHAHCOB IIACHB), KOWTO € IPEKPATeH HMAH IIPEXBBPACH HA TPeTa CIPaHA M  IIAATEHOTO
BB3HATPAKACHIC, BKAFOUHTCAHO IPEXBBPACHHUTE U IIOCTH HEIAPUYHI AKTUBH H ITACHBH, CC IPU3HABA B
OTHYETA 32 AOXOAHTE.

TBProBCKH U APYTH 3aABAXKCHIA U KPEAUTH

Kpeaurn, ThproBcku U APy 3aAbAKEHIA ca (PUHAHCOBU ITACHBHU BBb3HUKHAAU OT AUPEKTHO IIOAYYaBaHE
HA CTOKH, YCAYTH, TAPH HAW TAPHIHH €KBUBAACHTH OT KPEAHTOPH.

CAeA IIbPBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE M THPIOBCKHTE 3aABAKEHHA, KOHTO ca Oe3 dpukcupan
ITAAGK CE OTYUTAT IO OLIEHEHATA IIPU IPUAOOUBAHETO UM CTOMHOCT.

Kpeaurnre u 3aAbAKEHNATA, KOUTO €A C (PUKCHPAH ITAAEK CE OTIUTAT 110 AMOPTU3UPAHATA UM CTOMHOCT.

AaHbYHH 3AABAKEHUA

TeKyH_II/ITC AAHBYIHU 3AADBAKCHUS HA IIPCAIIPHUATHCTO HE IIPOU3TUYIAT OT AOTOBOPHH B3aNMMOOTHOIIICHUA 1
HC CC KAaCI/ICpI/IHI/IpaT KaTo CbI/IHaHCOBI/I nacuBy. T'e BKAIOUBAT:

- TSKYH_[I/IHT AAHDBK B%pxy AOXOAQ 34 TCKYIIHA 11 HPCAXOAHI/I HCpI/IOAI/I ce HpI/ISHaBE)~ KaTO ITaCHUB AO CTCIICH-
Ta, AO KOATO HC € ITAATCH.

- TCKyH_II/I 3aABAKCHUA 324 AAHBITU CbIAACHO Apym AAaHDBYHU 3aKOHH.

TCKyH_II/ITC AAHDIHH ITACUBH 34 TCKYIIHA 1 HPCAXOAHI/I HCPI/IOAI/I CC OoncHABAT ITO CyMaTa, KOATO CC O9IaKBa
Ad 61)AC ITAATCHA HA AAHDYHHUTE OPTaHM IIPU ITPHUAATAHEC HA AAHbYHN CTAaBKHU 1 AAHBbYHU 3aKOHH,
ACfICTBaLL[I/I KbM Kpa_ﬂ Ha OTYCTHUA HCpI/IOA.
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Be3BBb3Me3AHH CPEACTBA IIPEAOCTABEHH OT ABP>KaBaTa

Besspamesann cpeactsa mpeaoctaBeHH OT Abpkasata cbraacHo MCC20 ca momorn oT AbpikaBaTa
/IPABUTEACTBOTO, ABPKABHUTE AICHINN M AP.HOAOOHM OpraHu, KOHTO MOIAT Ad ODBAAT MECTHH,
HALMOHAAHU MAHM MEKAYHAPOAHH/ TOA (pOpMATa Ha IIPEXBBPAAHE HA PECYPCH KbM IIPCAIIPUATHETO B
3aMfAHA HA MHHAAO HAU OBACINO CHOTBETCTBUE C OLIPEACACHH YCAOBHA IO OTHOIIICHUE HA OLICPATUBHHUTE
ACHHOCTH Ha HpeAnpusTHeTo. Te m3karouBaT pOpPMH HA IIPABHTEACTBEHA ITIOMOILL, KOUTO HE MOTaT B
PAMKHTE Ha Pa3yMHOTO A2 ODBAAT OCTOHHOCTEHH H CACAKH C ABPIKaBaTa, KOMTO HE MOIAT Aad OBAAT
pasrpaHUYeHH OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIIPHATHETO.

BCSB"I:GMCSAHI/I CPCACTBa, CBbpP3aHU C AKTHBH, Ca 6C3Brb3M€3AHI/I CpEACTBa IIPCAOCTABCHH OT AbpiKaBaTa,
YHETO OCHOBHO YCAOBHE €, U€ IIPCAIIPUATUETO, OTIOBAPAIIO Ha YCAOBUATA 34 IIOAYIABAHETO UM CACABA Ad
3aKyIIH, Chb3AAAC HAH IIO APYT HAYHH Ad HpI/IAO6I/IC ArbAFOTpaI;IIHI/I AKTHUBH.

BGSB"bSMCSAHI/I CPEACTBA CBbP3aHU C IIPUXOAH, Ca 663BT>3M63AHI/I CPEACTBA IIPEAOCTABEHU OT AbprKaBara,
pasAnYHHA OT OHE3U CBbP3aHHU C AaKTHUBH.

BeSB"b3MC3AHI/I CPCACTBA IIPEAOCTABCHHU OT AbpPiKaBaTa CE IIPCACTABAT KATO IIPUXOAHN 32 6%ACH.[H IIEPUOAMH,
KOHTO CE€ IPU3HABAT Ha IIPUXOA CHCTEMATHYHO U PALIMOHAAHO 324 CPOKA HA ITOAC3HUS JKUBOT HA aKTHUBA.

BC3B’bSMC3AHI/I CPCACTBA IIPEAOCTABEHHU OT AbpPiKaBaTa, CBbpaHU C IIPUXOAH CC IIPCACTABAT KATO IIPUXOAH
3a 6"bA€H_[I/I TIEPUOAM, KOUTO CE€ IIPU3HABAT HA IIPUXOA B MOMEHTA B KOUTO CE€ IIPU3HABAT PAa3XOAUTC 32
IIOKPHUBAHETO HA KOUTO Ca IIOAYICHH.

33A’LA)KCHI/IH KBbM IIEPCOHAAA U IIPOBU3HUHU 34 ABATOCPOYHH AOXOAU HaA IIEPCOHAAA

3aABAKECHNSA KM IIEPCOHAA BKAFOUBAT 3aABAKCHHA HA IIPEAIPUATHETO II0 IIOBOA HA MHHAA TPYA
[IOAOKEH OT HACTHA IIEPCOHAA K CBHOTBETHHUTE OCHIYPHTEAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHoAaTeAcTBoTO. Cbraacuo msucksanuara Ha MCC19 ce BKAIOYBAT M HAYHUCACHHTE KPATKOCPOYHU
AOXOAH Ha IIEPCOHAAA C IIPOM3XOA HEMOA3BAHM OTIIYCKH HA IIEPCOHAAA M HAYHCACHHTE Ha 0asa Ha
ACHCTBAIIINTE CTABKHU 34 OCUIYPABAHE, OCUIYPUTEAHH BHOCKH BBPXY TE3H AOXOAH.

Coraacuo msuckBanuara Ha MCC19 ce mpaBAT IPOBH3HH 34 ABATOCPOYHH AOXOAM Ha IIEPCOHAAR
IIPEACTABEHH IO CTOHHOCT OT aKTFOEPCKA OLICHKA.

ITpoBusun

[IpoBusumre ca 3aABAKEHHSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusun ce IpHU3HABAT IO IIOBOA HAa KOHCTPYKTHBHH U IIPABHH 3aABAKEHHA, Bb3HUKHAAH B PE3YATAT
Ha MUHAAHU ChOMTHA ChraacHo msnckBanuara ua MCC 37.
[1paBHO 3aABANKEHHE € 3aAABAKEHHUE, KOETO IIPOU3AN32 OT:
®  AOTOBOp (CIIOPEA HETOBHTE U3PHYHU KAQY3H U IIO ITOAPA3OHPAHE);
®  32KOHOAQTEACTBO;
HAU

® APYro ACHCTBHE HA 32KOHA.

KOHCTpYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AM32 OT ACHCTBHATA HA IIPEALIPHATHETO,
KOTaTO:

e na 06a3aTa HA YCTAHOBEHA TEHACHIINS HA IIPEAXOAHA IPAKTHKA, TYOAHUKYBAHHU ITOAUTHKH HAU
AOCTATBYHO CIeHU(HUIHO TEKYILO TBBPACHHE IIPEAIIPUATHETO € ITOKA3AA0 Ha APYTH CTPaHH,
9e € TOTOBO Ad IIPHUEME OIIPEACAECHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT IIPCAIIPHATHETO Cb3AABA y APYTHTE CTPAHH OIIPEACACHO OYAKBaHE, de IIe

HU3ITBAHH TE3H OTTOBOPHOCTH.
[TpoBuswus ce mpr3HaBa TOraBa, KOraTo:

®  IIPCAIPHATHETO HMa HACTOSAIIO 3aABAKCHHE (IIPABHO MAHM KOHCTPYKTHBHO) KATO PE3YATAT OT

MHMHAAN CHOUTHS;
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° nMa BEPOATHOCT 32 IIOracsABaHE Ha 3aADBAKCHHCTO Ad 6’I:~A€ H€O6XOAI/IM IIOTOK pecypcH,
C”bA”bp)K’&LT_[ HNKOHOMMYECCKHU ITIOA3H,
%8

o MOXKE Aa 6’I>AC HaIIpaBCHA HAACKAHA OIICHKA Ha CTOMHOCTTA HA 3aAbAYKEHHETO.
Axo Te3n YCAOBHS HE Ca U3IIBAHCHU, IIPOBU3MA HEC CC IIPHU3HABA.
HpOBI/I3I/II/ITC C¢ IIpHU3HaBaT IIO Haﬁ—A06paTa HpI/I6AI/I31/IT€AH2. OIICHKa Ha PBKOBOACTBOTO Ha
HIPCAIIPHUATHECTO KbM Kpas Ha OTYCTHHS IICPHOA 32 Pa3XOAHUTE, HCO6XOAI/IMI/I 324 YPEKAAHC HA HACTOAIIOTO
3aAABAKCHUC.
HpI/ISHaTI/ITC CyMH Ha IIPOBH3UH CE€ IIPEPAILACIKAAT KbM BCEKU Kpaﬁ Ha OTYETEH IIEPpHUOA H C€
IIPEU3YIHCAABAT C HEA Ad CE OTPA3N HafI—AOGpaTa TEKyIla OIICHKA.

ITacuBu ABprxanu 32 mpoaak6a MCPO 5

Ceraacuo nsuksannara Ha MCPO 5 mpeAnrpuaTreTo KAACH(UITIPA KATO ITACHBH ABPIKAHH 32 IPOALKDA,
[IACHBH BKAIOYCHM B IPylla 3a H3BaxAaHe OT ymorpeba. IlacuBure ce oleHABAT B CBOTBETCTBHE C
n3ucksanuaTa Ha MCPO 5.

OT1cpoueHn AAHBYHH aKTHBH U IIACHBH

OTCpO‘ICHI/ITC A2HBYHH AKTUBH 1 ITACUBHU C€ IIPU3HABAT 34 BPEMCHHHU PA3AHMKH MCKAY AAHbYIHATA OCHOBA
H2A AKTUBHUTE U ITACUBUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpad Ha OTICTHHUA IICPHUOA.

OTCpO"ICH AaHBYCH ITaCUB CC€ IIPHM3HAaBa 32 BCHUYKH ADBAXKHIMHU B 6”I>A€H_II/I HCpI/IOAI/I CyMH Ha AaHBIU
CB”bpSﬂHI/I c obAaraeMu BPCMCHHI/I pa3AI/IKI/I.

OrcpoueH AaHBYEH aKTHUB CE IIPU3HABA 34 BDB3CTAHOBUMHTC B ODBACIIN IIEPHOAM CYMH Ha AAHDBIN
CBBP3aHU C IPUCIAAAIIN CE BPEMEHHH PA3AUKH, IIPEHOC HA HEU3IIOA3BAHU AAHDBYHHU 3aIyOH U KPEAHTH
AO CTEIIEHTa, AO KOATO € BEPOATHO Ad CBIIECTBYBA OOAaraeMa Iedasba, Cperny KOATO Aa MOIaT Ad CE€ U3-
ITOA3BAT.

KM Kpad Ha BCEKHM OTYETEH IIEPUOA IIPEATIPHATHETO ITPEPASTACKAL HEIIPUIHATATE OTCPOUECHH AAHBIHI
akTHBH. [IpeAnpuATHeTO IPHU3HABA HEMPU3HATHTE B IIPEAXOAEH ITEPHOA OTCPOYEHH AAHBYHHU aKTHBH AO
CTEITEHTa, AO KOATO C€ € IIOABMAA BEPOATHOCT OBACIIaTa oODAaracmMa Iedanba Aa ITO3BOASIBA
Bb3CTAHOBABAHETO HA OTCPOYEH AAH'BYEH AKTUB.

baaarcoBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHHI aKTHBH C€ IIPEPA3TACKAA KbM BCEKH Kpail Ha OTYCTCH
reproA. Ilpeanpustuero HamassBa GaAaHCOBATA CTOHMHOCT HA OTCPOYCHUTE AAHBYHU AKTHBU AO CTe-
IIEHTA, AO KOATO BEYe HE € BEPOATHO Ad ObAEC PEAAM3HPAHA AOCTATBYHA ODAAracMa Iedarda, KOATO Ad
ITO3BOAABA A4 CE OITOA30TBOPH IIOA3ATA OT YACT HAH LIEAHS OTCPOYUCH AAHBYCH aKTHB. BCAKO TakoBa Ha-
MaACHHUE CE IIPOABABA OOPATHO AO CTEIIEHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PEAAM3HPA AOCTATHYHA
obAaraeMa mevanda.

OTCpO‘ICHI/ITC AAHDBYHHU AKTUBU M ITACUBU CE OLCHABAT IIO AAHBYHUTE CTABKM, KOUTO CE€ OYaKBa Aad 6"bAaT
B CHAA 32 HepI/IOAa, B KOWUTO aKTUBBT CE pCaAI/ISI/Ipa HAU ITACUBDBT CC prAI/I/HOFaCI/I Bb3 OCHOBA HA AAHDbY-
HHUTC CTAaBKH (I/I AAHDBYIYHU 3ZLKOHI/I), Aeﬁcmamn HUAW OYaKBAHU A2 BAA3AT B CHMAAQ KbM Kpasd HAa OTYCTHUA
IIEPHOA.

OTCpO‘ICHI/ITC AAHBII CC IIPU3HABAT KATO IIPHUXOA HAH PA3XOA M CE BKAIOYBAT B nevarbaTa mAu 3ary6aTa
32 IICPHUOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HHUKBA OT OIICpalUd MAN C"b6I/ITI/IC, KOCTO € IIpu3-
HATO IIpe3 ChINUA UAH PA3ZAUYCH IIEPHOA AUPEKTHO B COOCTBEHUS KAIIATAA.

ITeuasr6a mam 3ary6a 3a mepuoaa

[NpeanpusTreTo NMpU3HABA BCHYKH €AEMEHTH HA IPHUXOAHTE M Pa3XOANTE Ipe3 IEPHOAA B Iedarbara
nAn 3ary0ara, ocseH ako aaaeH MCPO He M3HMCKBA HAM pa3periaBa APyro.
Hakou MC®OO ompeaeaaT 0OCTOATEACTBA, IIPU KOUTO IIPEAIPHATHETO IIPU3HABA KOHKPETHH ITO3HIIHH
u3BBbH ImedaAbata mam 3arybara mpes Tekyrmua repuoA. Apyrm MCPO msumckBar mAm paspermaBar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTroBapAT Ha AeprHunmsaTra Ha OOIINTE TOAOKCHUSA
32 IPUXOAHU H Pa3XOAH, Ad OBAAT U3KAIOYECHU OT IIe4aAbaTa HAU 3ary0aTa.

20
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Pasxoan

[IpeArrpuATHETO OTYHTA TEKYIIIO Pa3XOAHTE 32 ACHHOCTTA ITO MKOHOMHYECKH C€AEMEHTH M CACA TOBA
OTHACH TI0 (PYHKIIMOHAAHO IIPEAHA3HAYCHUE C IieA POPMHPAHE PasMEpa HA PA3XOAUTE IO HAIPABACHUA
U ACHTHOCTH.

Pasxoau ce mpusHaBar, KOraTo Bb3HUKHE HAMAACHHE HA OBACIINTE MKOHOMHUYECKH H3TOAU, CBBP3AHH C
HAMAACHIC HA AKTHB MAM YBCAMYCHHUE HA IIACHB, KOCTO MOKE Ad OBAEC OLIEHCHO HAACKAHO.
ITpuzpaBaHeTO Ha Pa3XOAUTE 32 TEKYIIHMA IIEPHOA CE HM3BBPIIBA TOTABA, KOIaTO CE€ HAYUCAABAT
CHOTBETCTBAIINTE MM ITPUXOAN.

Koraro nkoHOMUYeCKHTE H3TOAH CE€ OYaKBa Ad Bb3HUKHA IIPe3 HAKOAKO OTYETHU IIEPHOAA U BPb3KaTa HA
Pa3XOAHTE C IIPHUXOAHTE MOMKE A2 OBAE OIPEACACHA CAMO HANW-OOINO HMAHM KOCBEHO, Pa3XOAHTE Ce
IIPU3HABAT Ha 0a3aTa Ha IPOLIEAYPH 34 CHCTEMATHYHO H PAIIHOHAAHO PA3IIPEACACHUE.

Pasxoa ce mpmsHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOTaTO Pa3XOABT HE Ch3AABA ObACIIA
HKOHOMHMYECKA HM3TOAd HMAHM KOTATO M AO CTEIEHTa, AO KOATO OBAEIIATA MKOHOMHYECKA HM3TOAA HE
OTrOBaps HAa M3NCKBAHWATA WAW IIPECTAHE Ad OTrOBapA HAa W3UCKBAHMATA 32 IPH3HABAHE Ha aKTHUB B
OaraHca.

Pasxoanre ce oTdnTaT Ha IPUHITHIIA HA TEKYIIO HaurcAfsBaHe. OIeHABAT Ce IO CIIPABEAAMBATA CTOHHOCT
Ha IIAATEHOTO MAH IIPEACTOAIIO 34 ITAAIIIAHE.

IIpuxoan

ITpuxoA € OpyTeH ITOTOK OT MKOHOMHYCCKH IIOA3H IIPE3 IIEPHOAZ, CB3AAACH B XOAA Ha OOHMYaiiHATA
ACHHOCT HA IIPEAIPHUATHETO, KOLATO TE3M IIOTOLM BOAAT AO YBEAHYABAHE HA COOCTBEHHS KAIIHTAA,
paSAI/I‘IHI/I oT yBCAI/InIeHI/IHTa, CB’bpSaHI/I C BHOCKHTEC HA aKL[I/IOHepI/ITC.
TTpeAIIpHATHETO OTIMTA TEKYILO IPUXOARTE OT OOMYIANHATA ACHHOCT ITO BUAOBE ACHHOCTH.
TTpuxOAUTE CE OLICHABAT IIO CIIPABCAAHBATA CTOMHOCT HA IIOAYYCHOTO HAH IIOAACKAIIIOTO 32 IIOAYIABAHE
ITAAIITAHC UA B’bSHaI’pa)}(ACHI/Ie.
ITpusHABAHETO HA NPUXOAUTE CC HM3BBPINBA IPH CHA3BAHE HA IIPUETATA CUCTOBOAHA IIOAHNTHKA 32
CACAHUTE BUAOBC HpI/IXOAI/IZ
HpHXOA’bT oT HpoAam6aTa HAa CTOKU U HpOAyKL[I/IH ce HpI/IBHaBa, KOraTo ca 6I/IAI/I HN3ITbAHCHU BCHUYKHN
CACABAILA YCAOBHST:
L] HpCAHpI/IHTI/ICTO c HpCXB’prI/IAO Ha KyHyBa‘Ia CBhIIIECCTBCHU pI/ICKOBe " IIOA3U OT CO6CTBCHOCTT21
BBPXY CTOKUTE M IPOAYKLIMATA;
®  [PCANPHATHETO HE 34ma3Ba [IPOABAXKABAILNO YYACTHE B VIPABACHHETO HA CTOKHTE N
IIPOAYKLIUATA, AOKOAKOTO TO ODHKHOBEHO CE€ CBBP3BA CBC COOCTBEHOCTT4, HUTO C(PEKTHBCH
KOHTpOA HaA HpOAaBaHI/ITC CTOKH "1 HpOAyKHHH,
®  CymMara Ha IIPUXOAA MOXKE HAACKAHO Ad ObAC OLCHEHa;
®  BEPOATHO € UKOHOMUYCCKUTE IIOASH, CBBP3AHU ChC CACAKATA, AA CE IIOAYYAT OT IIPCALIPHUSTHIECTO;
u
®  HAIPABCHUTC PA3XOAM HMAU TE3H, KOUTO Ie¢ GBAAT HAIIPABCHU BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO A2 ObAAT OIICHECHIT,
TTpuxOABT OT IPpoAKOA HA YCAYTH CE IPU3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOXKE A4 CE OLICHU
HAACKAHO. [IPHXOABT, CBBP3aH CbC CACAKATA, TPSIOBa A4 CE IIPU3HABA B 3aBHCHMOCT OT CTAlla Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IIEPHOAA. PE3yATATBT OT CAHA CACAKA MOXKE Ad CC OLICHH
HAACKAHO, KOTATO €4 U3IIBAHCHH BCHYKI CACABALLIE YCAOBHST:
®  CymMara Ha IIPUXOAQ MOXKE A2 ObAC HAACIKAHO OLICHCHA ;
®  BCPOSTHO LIPEAIPUATHETO IIIE NMA HKOHOMUYECKH IIOA3H, CBBP3AHU ChC CACAKATA,;
®  crama Ha 3ABBPIICHOCT HA CACAKATA KBbM KPasd HA OTYCTHHA IIEPHOA MOKE HAACKAHO Ad CE
OIICHU;
u
®  Da3sXOAUTE, HAIPABEHU IIO CACAKATA, KAKTO U PAa3XOAUTE 32 3aBBPIIBAHC HA CACAKATA MOMKE
HAAEKAHO A2 OBAAT OIIEHEHM;
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MexAUHHUTE U aBAaHCOBHTE IIAAIAHNA, HAIPABEHH OT KAHCHTHTE, OOHKHOBEHO HE OTpa3fABaT
HU3BBPILEHUTE YCAYTH.
[TpuxoAu OT AHXBH, B3HATPAKACHUSA 34 IIPABa U AUBHACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEATIPUATHETO A2 IMA HKOHOMIYECKH ITOA3H, CBBP3AHH ChC CACAKATA;
u
®  CymaTa Ha IIPHXOANTE MOXKE HAACKAHO A2 ObAE OLICHEHA.
[Ipuxoaure ce HPU3HABAT KAKTO CACABA:
®  AMXBATa Ce IIPU3HABA ITO METOAA Ha epeKTUBHATA ANXBa, cbraacio MCC39;
¢  BB3HAIPAKACHHUATA 34 IIPaBa Ce IPHU3HABAT, HA 0A32 HA CICTOBOAHUSA IIPUHIIAII HA HAYNCAABAHE
CBIAACHO CHABPIKAHUETO HA CHOTBETHOTO CIIOPA3yMEHIE;

o AUBHUACHTHTE C€ IIPU3HABAT, KOIraTO CE€ YCTAHOBH IIPABOTO HA AKIIMOHEPA Ad IIOAYYIH ITAAIIIAHETO;

Hemaatena AmxBa HATpylmaHA I[IPEAH IPUAOOHBAHETO HA AMXBOHOCHA HHBECTHIIHS - ITOCACABAAHTE
AUXBEHH IIOCTBIIACHHSA CE€ PA3IIPEACAAT MEXKAY IIEPHOAA IIPEAH IIPUAODHBAHETO M TO3H CACA
npupobuBareTo. CaMo 9acTTa CAEA IPUAOOHBAHETO CE IIPU3HABA 32 IIPUXOA.

AMBHACHTH ITO KAITMTAAOBH LIEHHH KHIDKA ODABEHN OT IIEYaAOHUTE IIPEAN IPUAOOHBAHETO CE IIPHU3HABAT
B mevyan0bara MAM 3arybaTa IIPH YCTAHOBABAHE HA IIPABOTO AQ IIOAYYH AHBHACHT, HE3dBHCHMO OT TOB2
AAAU AUBHACHTHUTE CE OTHACAT 34 I1€9aA0a PEAAUZUPAHA IIPEAH HAU CACA IPHAOOUBAHETO.
BesuarpaxaeHnaTa 32 mpaBa Ce HAYMCAABAT CBIAACHO YCAOBHATA HA CBHOTBETHOTO CIIOPA3yMEHHE U
OOHUKHOBEHO Ce€ ITPU3HABAT HA TA3M OCHOBA, OCBEH 4KO C OTACA PA3IIOPEADHTE Ha CIIOPA3YMEHHETO € II0-
IIOAXOAMIIIO IIPUXOABT A CE€ IIPU3HABA HA APYTd CHCTEMHA HAU PAI[HOHAAHA 0as3a.

[TpuxoABT Ce MPU3HABA CAMO KOTATO MMa BEPOATHOCT IIPEAIIPUATHETO AQ IIOAYIH HKOHOMHYECKH ITOA3H,
CBBP3aHU CbC CACAKATA.

Koraro BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HeChOHpaeMaTa CyMa HAH CYMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUe HE € BEPOATHO, CE IIPHU3HABA 32
PAa3XO0A, 4 He 32 KOPEKIUA Ha CyMaTa Ha I'bPBOHAYAAHO IIPH3HATHA IIPUXOA.

IIpuxoaure OT HaeMH Ce IIPU3HABAT HA BpeMeBa 0a3a 32 CPOKA Ha AOTOBOPA.

HeTtHa nmeuyaaba Ha akuusa

OcHoBHaTa HeTHA I1€9aADa Ha aKIUA Ce HM3YHCAABA, KATO CE PA3ACAH IIedaAbara HMAHM 3arydarta 3a
IIEPUOAA, TIOAACKAIIA HA PAIPEACACHHE MEKAY IPUTCKATCAUTE HA OOMKHOBEHH AKIUHU (YHCAUTEA) HA
CPeAHOIIpETerAeHIA OPOH HA ABP/KAHUTE OOMKHOBEHH AKIIUH 33 IIEPUOAA (3HAMEHATEA).

OmnepaTuBHU cerMeHTH

OmnepaTuBeH CETMEHT € KOMIIOHEHT Ha IIPEATIPHATHETO:

° KOWUTO IpeAlIpreMa OU3HEC ACHHOCTH, OT KOHTO MOMKE Ad IIOAYYaBa IIPHXOAH U IIOHACA PA3XOAU
(BKAIOUHTCAHO IIPUXOAM M Pa3XOAH, CBBP3AHH CbC CACAKH C APYIHM KOMIIOHCHTH Ha CBIIOTO
HIPEAIIPUATHE);

° YHHTO OIEPATHBHU PE3YATATH PEAOBHO CE IIPETACKAAT OT PBKOBOAHUTCAS HA IIPCAIPHATHETO,
B3EMAIl] TAABHUTE OICPATHBHU PEIICHISA, IIPH B3EMAHETO HA PEILIECHHUA OTHOCHO PECYPCHTE, KOUTO Al
ODbAAT PASIIPEACACHH KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA MY;

u

. 32 KOHTO € HAAHUIIC OTACAHA (PHHAHCOBA HH(POPMAIIH.

DUHAHCOBHU PUCKOBE
Kpeauren puck
Puckpr, ue crpana 110 pUHAHCOBH HHCTPYMEHTH - AKTHBU HA IPEAIIPHATHETO HAMA AA YCIIEE AA M3IIAATH
3aABAKEHHETO CH U IIIe IPHYNHN (PUHAHCOBA 3aryda Ha IIPECAIIPHATHETO.
AMKBHACH PHCK
Prckpr, 9e IpeAIpHATHETO IIE CPEIHE TPYAHOCTH IIPH H3ITBAHEHHETO HA 3aABAKEHUA, CBBP3AHU C
PUHAHCOBH ITACHBU.
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ITazapen puck
PrckeT, Ue cripaBeAAMBATA CTOMHOCT HAM OBACIINTE IAPHYHH IOTOIHM Ha (PMHAHCOBHA HHCTPYMCHT ITie
BAPUPAT IIOPAAX IIPOMEHH B ITa3apHUTE IIeHU. [la3apHUAT PHCK Ce CbCTOH OT TPU BHAA PHCK:

e Baayren puck
Puckpr, ge crrpaBeAAHBATA CTOMHOCT HAH OBACIINTE IAPUYHH ITIOTONN Ha (DHHAHCOBUA HHCTPYMEHT IIe
BapUpPaT IOPAAU IIPOMEHN B OOMEHHHTE KYPCOBE.

e AwuxseH puck
PucxpT, 9e crpaBeAANBATA CTOHHOCT HAM OBACIIHTC IIAPHYHU IIOTOIH Ha (PUHAHCOB MHCTPYMEHT IIE
BaPUPAT IOPAAU IIPOMEHU B ITA3APHUTE AUXBCHH IIPOLICHTH.

e Apyr LeHOBH pHCK
Puckpr, de cripaBeAAnBaTa CTORHOCT HAN OBACIINTE TAPUYHH ITOTOIH HAa (DHHAHCOBHA MHCTPYMEHT IIie
BAPHUPAT IIOPAAH IIPOMCHU B IIA3APHUTE IICHH (PA3AMYHH OT TE3M, BB3HHKBAIIN OT AUXBCH PHUCK HAHL
BAAYTCH PHCK), HC3aBHCHMO OT TOBA AAAW TE3H IIPOMEHH Ca IPUYIMHCHN OT (DAKTOPH, CHEIU(UIHN 34
OTACAHUS (PUHAHCOB HHCTPYMEHT HMAM HETOBHS EMHTECHT, HAU OT (DAKTOPH, BAMUACIIH BBPXY BCHUKH
TOAOOHH (PUHAHCOBH MHCTPYMEHTH, ThPIYBAHH HA I1a3apa.

IToAanTukaTa Ha TPEAIPHATHETO 32 HAAOCTHO YIPABACHHIE HA PUCKOBETE € ChCPEAOTOYEHA U M4 32 IIEA
A2 HAMAAW CBCHTYAAHHTE HEOAArOIpUATHH eDEKTH BbPXY (PHHAHCOBHS PE3YATAT.

[Ipeanpusrrero HAMA IIPHETA IOAUTHKA 32 XCAKHUPaHE Ha (PUHAHCOBHUTE PUCKOBE.
Edexru or mpomeHuTe B 00MEHHUTE KypCOBe

DyHKIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO € O'BATAPCKHAT ACB.

Baayrara Ha npeacrabsne Ha (PUHAHCOBHUTE OTYETH € OBATAPCKU AEB.

TourocCTTa Ha YUCAQTA BBB (DHHAHCOBHA OTYCT € XUAAAU OBATAPCKU ACBA.

UyKAeCTpaHHA BAAYTA € BCAKA BAAyTa PA3AHYHA OT (DYHKIIHOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.
CaeAKuTE B UyKAECTPAHHA BAAYTA CE BIIHCBAT I'BPBOHAYAAHO BBB (PYHKIIMOHAAHA BAAYT4, KATO KbM
CyMara Ha Iy»KACCTPAHHATA BAAYTa CE€ IPUAAra IeHTpaAHuA Kypc Ha bearapcka Hapoara banka (bHDB) 3a
CHOTBETHATA BAAYT4, KbM AATATA HA CACAKATA.

KypcoBure paszanku, Bp3HUKBAIIE IPH YPEKAAHE HA IAPUYIHH IIO3UIINH HAHM IPU IIPEU3YNCAABAHE HA
IAPUYHHUTE IIO3UIIMH HA IIPEAIIPHUATHETO II0 KypCOBE, PAa3AHYHM OT TE3H, IPU KOHUTO Ca OHAHM
IIPEU3YHUCACHH IIPU IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHN (DHHAHCOBH OTYCTH,
ce IIPHU3HABAT KATO IIe4anba MAHM 3aryba 3a IIEPHOAA, B KOHTO €A BB3HUKHAAH, C HAKOM H3KAIOUCHHA
ceraacio MCC 21 ma KypcoBuTe pPa3AMKH, BB3HHKBAIIM II0 AAACHA IIAPUYHA IIO3UIUA, KOATO ITO
CDBIIHOCTTA CH IIPEACTABAfBA YACT OT HETHA HHBECTHIHA HA OTYUTAINA Ce CTOIAHCKA CAHMHHIIA B
UYKAECTPAHHA ACHHOCT .

Koraro mapuvna 1mo3unus Bb3HHKBA B PE3YATAT HA CAGAKA C UYHKACCIPAHHA BAaAyTa M MMa IIPOMAHA B
OOMEHHISA KypC MEXKAY AATATA HA CACAKATA U AATaTa HAa YPEKAAHETO, CE IOABABA KypcoBa pasAuka. Koraro
CACAKATA OBAEC YPEACHA B PAMKUTE HA CBIIHA OTYETEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAZ, IAAATA
KypCcoBa pa3sAHKa Ce IIPU3HAaBa IIpe3 AaAcHMA 1epuoA. Ho xorato caeakara ObAe ypeaeHa IIpe3 CAEABAILL
OTYETCH IIEPHOA, KYPCOBATA Pa3AMKA, IIPH3HATA IIPE3 BCEKH OT MEKAMHHHTE IICPHOAH AO AdTara Ha
YPEKAAHETO, CE OLIPEAEAA OT IIPOMAHATA HAa OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPHOA.

KoraTto nmeuasba nan 3aryba OT HeTapHYHA ITO3UITHA € OTPA3€Ha AUPEKTHO B CODCTBEHISA KAIIUTAA, BCCKI
OOMEHEH KOMIIOHEHT OT TasHu Iedarba MAM 3aryOa ce IpH3HAaBa B APYr BceoOxBaTeH AOXOA. Korarto
rmeqasba MAHM 3aryOa OT HEHAPHYHA IIO3ULNA € OTPa3eHa B IedaAdara MAHM 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H I1e9aA0a HAM 3aryda ce IIPU3HABA KaTo IedaAba AT 3aryoa.

Koraro onpeaeaern MCPO nsuckBaT HAKOH IEYaAON HAHU 3aTyOH OT aKTHBH Ad CE OTPA3fABAT AUPEKTHO
B COOCTBEHHA KAIIUTAA H KOIaTO TAKBB aKTUB Ce€ OLleHABA B uymaecTpanHa Baayra, MCC 21 usucksa
IIPEOLICHEHATA CTOHMHOCT Aa OBAC IIPEH3UMCACHA, M3IIOA3BANKH Kypca KbM A2TaTa Ha OIPEACASHE Ha
CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAyYaBa KypCOBa Pa3AHKa, KOATO CBIIO CE IIPU3HABA B APYT
BCCOOXBATCH AOXOA.

IIpeanpusTrero IpaBy IPEOLEHKA HA IIO3UIINN B UYKACCTPAHHA BAAYTA KbM KPasd Ha OTYETHHUSA IIEPHOA U
TEKYIIO IIPE3 OTYECTHHUSA IIEPHOA.
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IMoswumuuTe B uykaecTpanHa BasyTa KbM 31 Aekemspu 2018 roanHa ca OIIEHEHN B HACTOSIINA MEKAMHEH
OTYeT IO 3aKArounTeaHus kypc Ha BHb.

CueTOBOAHU IIPEAIIOAOYKEHUA U MPUOAUZUTEAHN CYETOBOAHH IIPEIICHKH

B pesyATar Ha HECHIYPHOCTTA, IIPUCHIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHTE OTYCTH
HE IIOAACKAT Ha IIPELM3HA OLICHKA, 4 CAMO Ha IpuOAmsuTeAHa oleHka. [Ipubausureanure oneHKH ce
OIICHABAT Bb3 OCHOBA HA HAN-AKTYaAHATA HAAMYHA 1 HAACKAHA HH(OPMALIHS.

WsmoasBaHeTo Ha pasyMHH IPHOAHMZHTEAHH OLICHKH IIPEACTABAABA OCHOBEH CACMEHT B H3TOTBAHETO HA
duHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. llpmaaramero ma MexAyHapoaHHTE
CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE H3HUCKBA OT PBKOBOACTBOTO A2 IIPHAOKH HAKOH CYETOBOAHH
IIPEATIOAOKEHHSA U IPUOAUSHTEAHH CICTOBOAHH IIPELICHKN IIPH H3TOTBAHE HA (DHHAHCOBHTE OTYETH U
IIPU OLIPEAEAAHE Ha CTOMHOCTTA Ha HAKOU OT AKTUBHUTE, IACHBUTE, IIPUXOAHUTE U pa3XoAuTe. Bemuxu e
Ce M3BBPIIBAT HA OCHOBATA HAa HA-AOOpATA IPEICHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas
HA OTYCTHHUSA IEPHOA. ACHCTBUTEAHHUTE PE3YATATH OMXa MOTAH Ad CE PA3AMYABAT OT IIPEACTABCHUTE BLB
dpuHAHCOBHTE OTIETH

AaseHa [pHUOAMBHTEAHA OLEHKA IIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIMT IIPOMEHH B
0oDCTOSITEACTBATA, HA KOHTO CE€ OCHOBAaBa, HMAHM B PE3YATAT OT IOAyYCHA HOBA HH(OPMALNA HAU
AOITPAHUTEAHO HATpylaH omnuT. llpepasraexaaHero Ha IpHOAM3HTEAHATd OLICHKA HE CE CBBP3Ba C
MIPEAXOAHH ITEPUOAN U HE IIPEACTABASBA KOPEKIIHA HA IPEIIIKA.

Besika mpomsiHa B ipuAarasaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMSAHA B CIETOBOAHATA IIOAMTHKA, 4
HE B CYETOBOAHATA IIPUOANZHTEAHA OLICHKA.

Koraro e TpyAHO A2 ce HAIIPaBH PasTpPAaHHYECHUE MEKAY IIPOMAHA B CYETOBOAHATA IIOAUTHKA U IIPOMSAHA B
CYCTOBOAHATA IPUOAM3UTEAHA OILICHKA, IIPOMAHATA C€ IIPUEMA KATO IIPOMAHA HA CYETOBOAHATA
MPUOAU3UTEAHA OLICHKA.

Edekrpr oT mpomsHaTA B CYETOBOAHA HPUOAMSHTEAHA OICHKA C€ IIPH3HABA IIEPCICKTHBHO Ype3
BKAIOYBAHETO MY B II€9aA0ATA HAH 3arydaTa 32 IEPHOAA Ha IIPOMSAHATA, AKO IIPOMAHATA 3aCATA CAMO TO3H
IIEPHOA UAH IIEPUOAA HA IIPOMAHATA H OBACIIN IIEPUOAH, AKO IIPOMAHATA 3aCATA U ABATA.

AOTOAKOBAZ, AOKOAKOTO IIPOMSHATA2 B CYETOBOAHATA IIPUOAM3HTEAHA OIICHKA BOAM AO IIPOMEHH B
AKTHUBHTE U ITACHBHTE, HAH CE OTHACH AO KOMIIOHEHT OT KAIIHUTAAQ, TH CE IPHU3HABA Upe3 KOPUTHpPAHE Ha
GanaHCOBATA CTOMHOCT HA CBBP3aHUA aKTUB, IIACHB HAHM KOMIIOHEHT OT KAIIMTaAd B IIEPHOAA Ha
[IPOMSHATA.

I'permxn

I'pemkm OT MHHAA IIEPHOA €A IPONYCKA HMAHM HETOYHO IIPEACTABSHE HA (DHHAHCOBHTE OTYCTH HA
IIPEALIPUATUETO 32 CAHH HAU IIOBEYC MHHAAM OTYCTHH IIEPUOAW IIPOU3THYAILN OT HEUSIIOA3BAHE HAN
HEIIPABUAHO HU3IIOA3BAHE HA HAACKAHA HH(OPMALI, KOATO:
e ¢ OmAa HaAMYHA KbM MOMCHTA, B KOMTO (PHHAHCOBUTE OTYCTH 34 TE3U IICPHOAM €A OHAM
OAOOpEHH 32 IIyOAUKYBAHC;

® ¢ MOKEAO, IPH IIOAATAHETO HA PA3yMHU YCHAHA, A ObAC IIOAYYCHA M B3ETA IIPEABHA IIPH
H3TOTBAHETO U ITPEACTABAHETO Ha TE3W (PHHAHCOBH OTYCTH;
Te3u IPerIkn BKAIOUBAT ePEKTUTE OT MATEMATUYECKH IPEIIKU, IPEIIKH IIPU IIPUAAraHe Ha CICTOBOAHA
IOAUTHKA, HEAOTAC)KAAHE HAN HETOYHO IIPEACTABAHE Ha (DAKTH U M3MAMI.
I'perknr o cmucbaa Ha MCC8 Morar Aa BB3HHKHAT BBB BPb3KA C IIPHU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (buHaHCOBUTE OT4deTH. [loTeHIImaAHuTe rpermku
33 TEKYIIUA IIEPHOA, OTKPUTH B CBIIHA, C€ KOPUIUPAT IPEAN (DUHAHCOBUTE OTYCTH A CE OAOOPAT 3a
yOAHKyBaHe. BbIIpekn TOBa, IPEIIKH IIOHAKOrA CE OTKPHBAT B IIOCACABALL IIEPHOA U TE3U IPELIKH OT
TIPEAXOAHH TTEPHOAM CE KOPHUTHPAT.
[NpeAnpusTreTO KOPHUIHpPa CHC 3aAHA AQTA CBIIECTBCHHTE IPEIIKH OT IIPEAXOAHN IIEPHOAH B ITBPBHSA
bHUHAHCOB OTHYET, OAODPEH 32 IIyOAHKYBAHE CACA KATO Ca OTKPUTH YpPe3:
® IIPCU3YUCAABAHC HA CPABHUTEAHNTE CyMU 33 IIPEACTABCHUA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HHUKHAAA IPEITIKA;
HAU



“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2018

® B CAyuaii, Ye IPEIIKATA € BB3HHUKHAAA IIPEAM HAH-PAHHO IIPEACTABEHHA IIPEAXOACH IIEPHOA,
[IPEU3YNCASBAHE HA HA9AAHOTO CAAAO HA AKTUBHUTE, TACHBUTE M KAIIITAAA 32 TO3H IIEPHOA.
I'pertika oT MPEAXOAEH IIEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UUCABAHE C OOPATHA CHAQ, OCBEH aKO €
MPAKTHYECKA HEIPHAOKHUMO AQ CE OIPEAEAH HAKOH OT creruduyHuTe eeKTH 32 IIEPHOAA HAU
KYMYAQTHBHHSA €PEKT OT Ta3H TPEIIIKA.

®DuHAHCOBU HHCTPYMEHTH

®uHAHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOHTO ITOpakAa (DHHAHCOB aKTHB 332 AAACHO IIPCALIPHATHE K
(UHAHCOB ITACHB HAM KAIIMTAAOB HHCTPYMCHT, 32 APYro mpeanpusrae. [IpeAnpusarmero mpusHasa
PHUHAHCOB aKTUB HAM (DUHAHCOB ITACHB B 0aAaHCa, KOraTO CTaBa CTPaHA II0 AOTOBOPHHTC YCAOBHA Ha
PHHAHCOB HHCTPYMEHT.

@QuHamCOBHTE AKTUBU U ITACUBU C€ KAACH(UITUPAT CbraacHO nsucksaruara va MCC 39.

CBBp3aHU ANIIA M CACAKH MEXKAY TAX

[Npeanpusruero caspa pasnopeadure Ha MCC 24 mpu ompeAeAfHE U OIIOBECTABAHE HA CBbP3aHHTE
AHIIA.

CAeAKa MEKAY CBBP3AHH AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYIH HAHM 3aABAKCHUS MEXKAY CBbP3aHU
Antia, 6e3 3HAYEHHE HA TOBA AAAU CE IIPHAAra HAKAKBA I[CHA.

Awnsunar

Coraacao MCC 17 AM3HHTOB AOrOBOp ce KAacuUIUpa KaTO (DUHAHCOB AM3HHI, KO IIPEXBBPAA 11O
CBIIECTBO BCHYKH PHCKOBE H H3TOAHM OT COOCTBEHOCTTA BBPXy aKIWBA. /\M3MHIOB AOIOBOp Ce
KAACHUITHPA KATO OIIEPATHBEH AU3HHI, KO HE IIPEXBBPAA I10 CBHIIECTBO BCUYKH PHUCKOBE M H3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

IlpusnaBane u oTunTaHe HA (PMHAHCOB AM3HHIOB AOTOBOP IO KOHUTO APY>KECTBOTO €
AM3UHIOIIOAYYATEA

B mawaroTo Ha AmM3HHTOBHA CPOK (DMHAHCOBHAT AMSHHI CE€ IIPH3HABA KATO aKTHUB M IIACHB B OaAamca C
pasMep, KOMTO B HAYAAOTO Ha AU3MHIOBHUA CPOK € PABEH HA CIIPABEAAUBATA CTOMHOCT HA HACTHUAT AKTUB
WAH, 2KO € ITO-HUCBHK — ITO HACTOAIIATA CTOMHOCT HA MUHUMAAHUTE AM3HHTOBH IAAITIAHNA, BCAKA EAHO OT
KOUTO € OIIPEACACHO B HAYAAOTO HA AUZHHIOBHA AOTOBOP. AFCKOHTOBHAT IIPOIIEHT, KOHTO CE M3IIOA3BA
IPU HU3YUCAfIBAHE HA HACTOAINATA CTOHMHOCT HA MHHHUMAAHHUTEC AU3HHIOBU ITAAIIAHHUA € ANXBCHHAT
IIPOIIEHT, 3aA0KEH B AH3HMHIOBUA AOTOBOP, AOKOAKOTO TOH IIPAKTUYECKH MOKE Ad OBAE OIIPEAECAEH; AKO
TOBA € HEBB3MOKHO — H3IIOA3BA Ce AMQEPECHIUAAHUAT AHXBEH IIPOLEHT II0 3aABAKEHHETO Ha
AMBUHTOIIOAYYaTeAsl. [TbpBOHAYAAHMTE IIPEKH PAasXOAM, W3BBPIINEHH OT AMU3HHTOIIOAYYATEAf, CE
IpubABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.

MUHHIMAAHHTE AU3UHTOBH IIAQAIIAHUA CE PASIPEACAAT MEKAY (PUHAHCOBUA PasXOA M HAMAACHHETO HA
HEITAATEHOTO 3aAbAxkeHne. DIHAHCOBHAT Pa3XOA CE PAa3IPEACAA ITO IIEPHOAH 34 CPOKA HA AMSHHTOBHA
AOTOBOp, TaKa Ye A CE IOAYYM ITOCTOSHEH MEPHOANYEH AMXBEH IIPOIEHT IO OCTATBYHOTO CaAAO Ha
3AABAIKECHHCETO. YCAOBHHTE HAEGMU C€ HAYHCAABAT KATO PAa3XOA 33 IICPHOAHTE, B KOHTO Ca OHAN
HU3BBPIITCHH.

AMOPTH3AIIHOHHATA IIOAHTHKA II0 OTHOIIEHHE Ha AMOPTHU3YEMHUTE HAECTH AKTUBH CE ChOOpa3fBa C Ta3U
II0 OTHOIIEHHE HA COOCTBEHHTE AMOPTH3YEMH AKIHUBH, 4 IIPH3HATATA aAMOPTH3ALNA CE M3YHCAABA HA
Gasara, onpeacacHa B MCC peraameHTHpAIIH CHLOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B IOAfAMA
CTEIIEeH, Y€ IPEANPUATHETO IIE IPHAOOME COOCTBEHOCT AO Kpasd Ha CPOKa HA AM3HUHIOBHA AOIOBOP,
AKTUBBT H3IIFAAO CE AMOPTH3UPA IIPE3 IO-KPATKUA OT ABATA CPOKA — CPOKA HA AH3UHIOBHA AOTOBOP HAH
IIOAE3HHSA KUBOT HA AKTHUBA.

HPI/ISHaBaHe 1 OTYUTAHE HA OII€PATUBECH AU3ZHHIOB AOT'OBOP II0 KOHUTO APY?>KECTBOTO
€ AU3HUHTIOIIOAYYATCA
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AwsnHrOBHTE IIAAINAHMSA 110 OIICPATHBCH AHM3UHI CE€ IIPHU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE IIO
AVHEHHUS METOA 324 IICAUS CPOK Ha AH3HUHIOBHA AOIOBOP, OCBEH aKO Apyra CHCTCMHA 0a3a He e
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOCTO IPEAIIPUATHETO U3IIOA3BA U3TOAUTE HA HACTUA AKTUB.

ITpusnaBane 1 oTUynTAHE HA (PUHAHCOB AMSHHIOB AOTOBOP II0 KOUTO APY?>KECTBOTO €
AVMI3UHTOAATEA
HpCAHpI/IHTI/ICTO HpI/ISHaBa AKTUBUTC, A’bp){{aHI/I IIO CHAATa HA CpI/IHaHCOB AWU3HHI, B CBOUTC OTYCTH U I'
IIPEACTABA KATO B3EMAHE, YHATO CyMa € PABHA HA HETHATA MHBECTUIUA B AUSHHIOBHA AOTOBOP.
[ToAAEKAIIOTO HA IOAYYaBAHE AM3MHIOBO ITAAINIAHE CE PA3TACKAA KATO IIOracABAHE HA TAABHUIIA H
puHAHCOB AOXOA.
[TpusnaBanero Ha (PUHAHCOBHA AOXOA CE OCHOBABA HA MOACA, OTPA3fABAIl ITOCTOSHHA HOPMA Ha
BB3BPBHINACMOCT 32 IICPUOAHTE B"pry HETHATA MHBCCTUITHA HAa AU3HMHIOAATCAA, CB”bpSaHa C (pHHaHCOBHH
AW3UHI.
[TpuxoABT OT MpoAaKOaTa, IPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHA AM3HHI OT AM3HHIOAATEAS,
IIPEACTABAABA CIPABEAAMBATA CTOMHOCT HA aKTUBA MAM aKO TA € ITO-HHMCKA — HACTOAIIATA CTOMHOCT Ha
MHUHHUMAAHUTC AU3WUHIOBH ITAAIITAHWA, U3YHNCACHHU HpI/I HasapeH AUXBCH HpOL[CHT. Cebecroiinocrra Ha
IIpoAaKOaTa B HAYAAOTO HA CPOKA HA AM3HHIOBHA AOrOBOp € cebecToMHOCTTa MAM OaAaHCOBATa
CTOMHOCT, aKO Ca pPa3AMYHH, HA HAETaTa COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOMHOCT Ha
HerapaHTI/IpaHaTa ocTaTb4YHA CTOWHOCT.

HPI/ISHaBaHe 1 OTYUTAHE HA OII€PATUBECH AU3HHIOB AOT'OBOP II0 KOHUTO APY?>KECTBOTO
€ AM3BUHI'OAATCA

AKTI/IBI/ITC, ADBPIKAHHK 32 OTAABAHE IIO OIICPATUBHU AM3HUHIOBU AOTOBOPH CE€ IIPEACTABAT B OTYIETUTE, B
CBbOTBETCTBHEC CHC CHIIMHOCTTA HA aKTHUBA.

Haemuausar AOXOA OT OIIEPATUBHU AHU3UHIOBHU AOIOBOPH CE€ IIPHU3HABA KATO AOXOA IIO AUHEITHUA METOA
32 CpOKa HA AU3HUHIOBHUA AOTOBOP, OCBEH aKO APyIa CHUCTECMHA 0asa OTpasfBa IIO-TOYHO BPEMCBHSA MOAECA,
IIPpH 9UCTO U3IIOA3BAHC € HAMAACHA MU3BACYCHATA IIOA32 OT HACTHUA AKTUB.

PaSXOAI/ITC, BKAIOYHUTEAHO aMOPTHU3ALUATA, HU3BDbPINEHU BBB BPb3KA C I'CHEPHUPAHETO Ha AOXOA2 OT
AM3HUHI, CE IIPHU3HABAT 32 Pa3XOA. Haemunsr AOXOA Ce IIpU3HaBa 32 AOXOA IIO AVHEMHIA METOA 32 IICAUA
CPOK Ha AU3UHIOBHS AOTOBOD, AOPH AKO IIOCTBIIACHHUATA HEC CC IIOAYyYaBAT HA Ta3U 69.32_, OCBCH aKO Apyra
cucremMHa 0232 OTpassBa IIO-TOYHO BPEMEBUA MOACA, IIPHU YHCTO HM3IIOA3BAHC € HAMAACHA H3BACYCHATA
ITIOA32 OT HACTUA AKTHUB.

Havaauwnre Hpem paBXOAI/I, I/ISB’prHCHI/I oT HpCAHpI/IHTI/ICTO BbB BprbSKa C AOFOBapHHCTO u pr)KAaHCTO
Ha OHCpaTI/IBCH AW3HUHI CE HpI/I62.B$IT KbM DAA2HCOBATA CyMa Ha HACTHs aKTHB M CC HpI/I3HaBaT KaTo pason
IIPpE3 IEANA CPOK HA AUBUHIOBHUA AOTOBOP HAa CHINOTO OCHOBAHHME KAKTO AM3UMHIOBHSA ITPHUXOA.

AMOpTH3AIHATA HA AMOPTH3YEMHTE HACTH aKTHBA CE€ H3BBpPIIBA Ha 0433, CBOTBETCTBAINA Ha
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IPUETA 32 IIOAOOHU AKTHBU, 4 AMOPTHU3AILMUIE CE H3YHCAABAT HA
6a3ara, nocouena B MCC peraaMeHTHPAIIE OTYNTAHETO HA CHOTBETHUA BUA AKTHB.

Cu0uTna caeA Kpad Ha OTYECTHUA IIEPHOA

Cpburtns caeA Kpad Ha OTYCTHHUA I[ICPHOA Ca OHE3H CBOMTHA, KAKTO OAATOIPHATHH, TaKd U
HeOAArOIPUATHH, KOUTO BB3HUKBAT MEIKAY KPas HA OTYCTHHSA IIEPHOA H AATaTa, Ha KOATO (PHHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIyOAUKyBaHE.
PasrpanngasaT ce ABa BHAA CBHOMTHS:
®  TAKHBA, KOUTO AOKA3BAT YCAOBHSA, CHILIECTBYBAAH KbM Kpaf HA OTYCTHHUA IIEPUOA (KOPHUTHPAILIH
cpOnTHA ); U
® TaKkmBa, KOHTO Ca IIOKA3ATCAHH 32 YCAOBHfA, BB3HHMKHAAM CACA Kpasd HA OTYCTHHA IICPUOA
(HEKOPUTHPAIIU CHOUTHA).
[Ipeanpusarrero Kopurupa CyMHUTE, IPU3HATH BbB (PUHAHCOBHTE OTYECTH, 32 Ad OTPA3H KOPUTHUPAIHTE
CBOUTHA CACA Kpas HA OTYCTHHA IIEPUOA U OCHBPEMCHABA OITOBECTABAHUATA.
[lpeanpusteTo He KOpPHIHpPa CYMHTE, MPHU3HATH BBB (DHHAHCOBH OTYETH, 32 Aa OTPasH
HEKOPHUTHPAIHITE CBOUTHA CAEA Kpasd Ha oTdeTHHA nepuoA. Koraro Hekopurupariure CbOUTHA CACA Kpas
HA OTYCTHHA IIEPHOA €4 TOAKOBA CBINECTBEHH, Y€ HCOIIOBECTABAHETO OM IOBAMAAO HA CIIOCOOHOCTTA Ha
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rnorpebureAute Ha (PUHAHCOBUTE OTYETH Ad B3EMAT CTOIAHCKU PEINEHHA, IIPECAIIPHATHETO OIIOBECTABA
caeAHaTa HHOPMALIKA 32 BCAKA CHIIECTBEHA KATEIOPHA HA HEKOPUTUPAIIIOTO ChOUTHE:
-€CTECTBOTO Ha CHOUTHETO;
u
-IIPHOAM3NTEAHA OICHKA HA (DHHAHCOBHA My eDEKT MAHM M3ABACHUE, UC TAKABA OIICHKA HE MOXKE A2 ObAC
HAIIPaBEHA.

Pa3zxoAu o 3aemu

INpeanpusruero npuaara MCC 23 OTHOCHO pa3XOAUTE IO 32EMI.
Pasxoamre 1o 3aemMu, KOMTO MOrar IPAKO Ad CE OTHECAT KbM IIPHAOOHUBAHETO, CTPOHTEACTBOTO HAU
IIPOU3BOACTBOTO HA CAMH OTIOBAPSAIN Ha YCAOBHATA AKTHB, CC KAIIMTAANSHPAT KATO YACT OT CTOHHOCTTA
HA TO3H AKTHUB.
Apyrure pasxoAH 110 32€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapIr Ha YCAOBHATA AKTHB € aKTHB, KOMTO IO HEOOXOAMMOCT H3HCKBA 3HAYHTCACH IICPHOA OT
BpeMe 32 IIOATOTOBKA 324 HETOBATA IIPEABIDKAAHA YIIOTPeOa HAH IIPOAAKOA.
Pasxoaure 10 3aeMH Ce KAIMTAAH3HPAT KATO 9YACT OT CTOHHOCTTA HA AKTHBA, KOraTO CBILECTBYBA
BEPOATHOCT, 9€ TE IIE AOBCAAT AO OBACIIN HKOHOMIYCCKH ITOA3H 34 IIPCAIIPUATHETO U KOTATO PA3XOAHTE
MOTAT Ad OBAAT HAACKAHO OICHEHT.
Pasxoaure 110 3aeMH, KOUTO MOraT Aa OBAAT IIPAKO OTHECEHU KBbM IIPHAOOUBAHETO, CIPOUTEACTBOTO HAU
IIPOU3BOACTBOTO HA AAACH OTTOBAPSIIl HA YCAOBHATA AKTHB, CA OHE3H PASXOAH IIO 3aCMH, KOUTO OmHXa
OHAM M30ETHATH, aKO PA3XOABT IO OTTOBAPAILINA HA YCAOBUATA AKTUB HE € OHMA H3BBPIIICH.
[IpeApuATHETO KAIIUTAAUZHPA PA3XOAHTE IIO 3aE€MU KATO 9YaCT OT CTOMHOCTTA HA OTTOBAPAIIHUA Ha
YCAOBHATA AKTUB HA HAYAAHATA AATA HA KAIIMTAAM3ALIHAL
HawaAHata AaTa Ha KAIINTAAMBALINATA € AATAT4, HA KOATO IIPEAIPHUATHETO 334 IBPBH IIBT YAOBACTBOPH
CACAHHTE YCAOBHA:

®  U3BDBPIIH Pa3XOAUTE 34 AKTHBA,;

®  U3BDBPIIH PA3XOAHUTE IIO 3ACMHUTE;

KaKTO U
® IpeAllpHEME ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHE Ha AKTHBA 32 IIPEABIDKAAHATA My
yIoTpeOa AN IIPOAAKOA.

[1peAIpHATHETO IPEYCTAHOBSABA KAIIMTAAHMSHPAHCTO Ha PA3XOAHTC IIO 3d€MU 32 ABATH IICPHOAH, IIPE3
KOHTO € IPEKbCHATO AKTHBHOTO ITOAOOPEHIE HA OTTOBAPAIIL HA YCAOBHATA AKTUB.
[IpeanpusATrero HpekpaTaBa KaIIHMTAAH3AIMATA HA PasXOAHTE IIO 3a€MHM, KOIaTO Ca IIPUKAIOYCHU B
3HAYUTCAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAMMH 32 ITOATOTBAHETO HA OTTOBAPSAIIUA HA YCAOBHATA
AKTHB 32 IIPEABIIKAAHATA YIIOTPeOA HAK IIPOAAKDA.

YcAOBHU aKTHBU U TACUBU
VcaoBen macus e:
®  BDB3MONKHO 3aABAKEHHE, KOCTO IIPOU3AU3A OT MUHAAU CHOUTHA U YHETO CBIIECTBYBAHE Ie ObAE
IIOTBBPACHO CAMO OT HACTBIBAHETO HMAM HEHACTBIIBAHETO HA EAHO HAM IIOBEYE HECHUIYPHU
OBACIIH CHOMTHA, KOUTO HE MOIaT Ad O'bAAT H3IIAAO KOHTPOAUPAHU OT IIPCAIIPUATIETO;
AN
®  HACTOAINO 3aABAKCHHUE, KOCTO IIPOM3AH3a OT MHHAAN CBOUTHSA, HO HE € IIPH3HATO, 3aI[0TO:
-HE € BEPOATHO 32 IIOracABAHETO MY A ObAE HEOOXOAHUM HM3XOAMAIL IIOTOK OT PECYPCH, ChABPIKAIIIN
HMKOHOMHYECKU ITOA3M;
Az
- Cymara Ha 3aABAYKEHHETO HE MOXKE Ad ObAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOKEH aKTHB, KOHTO IPOM3AH3d OT MUHAAM CBLOHTHA H YHETO CBIIECTBYBAHE IIE
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO MAHM HECHACTBIIBAHETO HA CAHO AU IIOBEYC HECHIYPHU OBACIIH
CBOHTHA, KOUTO HE MOTAT A2 OBAAT H3IIHAO KOHTPOAHPAHH OT IIPEAIIPUATHETO.
VcAOBHUTE aKTHBY U IACHBU HE CE IIPU3HABAT.
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Oruer 3a mapuYHHUTE IOTOLH
[NpeAnpusTreTo € HMPUEAO ITOANTHKA 332 OTYHTAHC M IIPEACTABAHC HA IAPUYHNTE ITOTONM ITO IIPEKUA
METOA B OTHYETA 33 MIAPUIHUTE ITOTOLIH.
[TapraauTe HOTONN CE KAACH(HUIUPAT KATO HAPHIHU IIOTOLH OT:
OmneparuBHa AEHHOCT
WMuBecturimonna ACHHOCT
PuHaHCOBA ACHHOCT
Oruyer 3a MpoMeHHUTE B COOCTBEHHA KAITUTAA
[TpeApuATHETO TIPEACTABSA OTYET 32 IPOMEHHUTE B COOCTBEHMUS KAITHTAA, [TOKA3BALLL:
e  00Ima cyma Ha BCCOOXBATHISA AOXOA 32 IIEPHOAQ
® 32 BCCKH KOMIIOHCHT Ha COOCTBEHHSA KAIIHTAA, €(DEKTUTE OT IIPHAAraHEe C OOPAaTHA CHAA HAM
[IPEU3YNCACHHE C OOpaTHA CHAQ, IpusHATH B choTBeTcTBHE ¢ MCC 8;
u
® 32 BCECKH KOMIIOHEHT Ha COOCTBEHHS KAIINTAA, M3PABHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO H B Kpasd Ha IIEPUOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- mevyanba mAn 3aryda;
- BCfIKA CTATHSA Ha APYT BCEOOXBATCH AOXOA;
- CAEAKH ChC COOCTBEHHIIMTE B KA4ECTBOTO MM HA COOCTBEHHIIM, KATO IIOKA3BA OTAEAHO
BHOCKHTE OT H Pa3IIPEACACHUATA KbM COOCTBCHHUITHTE

AOITBAHUTEAHA TH®OPMAILIMA KbM CTATMUTE HA ®PHTHAHCOBIA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE
1.1. UmotH, MaIINHH, CHOPBXKCHUA

. Maruuumn
Tpaiiau Tpauco Karmraa
Cropmx u Apyru
3emu | macaxkae | Crpaau pTHHI usupanu | OG0
eHusa oGopoyasa AKTUBH
HUA e CcpeACTBa pasxoau

OrtyerHa CTOHHOCT
Canao k6Mm 31.12.2016 1718 1037 6597 3186 5544 598 62 0 18742
ITocrbrman 111 50 77 238
Wzae3an (65) (494 (327) (8806)
Caapo xbMm 31.12.2017 1653 1148 6103 3236 5294 598 62 - 18094
TTocrbrmman 182 22 115 319
sae3an (90) (90)
Canao k6Mm 31.12.2018 1653 1330 6125 3236 5349 598 62 - 18323
Amoprmsanua
Canaao k6Mm 31.12.2016 425 2390 886 5082 387 47 9218
[Mocrprman 45 237 122 328 99 6 837
Wzae3an (288) (326) (614)
Canpo xbMm 31.12.2017 - 470 2339 1008 5084 486 53 - 9440
[Mocrprman 52 225 123 163 97 3 663
Vsaesan (88) (88)
Canao k6Mm 31.12.2018 - 522 2564 1131 5159 583 56 - 10015
basarcoBa
CTOHHOCT
Baaancosa croitHoCT
xbMm 31.12.2017 1653 678 3764 2228 210 112 9 - 8654
Baaancosa croiHOCT
xbMm 31.12.2018 1653 808 3561 2105 160 15 6 - 8308
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[Ipe3 oTueTHHA IEPHUOA €a 3aKYIIECHN aKTUBH Ha cTOHHOCT 319 XmA. AeBa

ApyKEeCTBOTO HMa aKTHBH, KOHNTO Ca IIPEOIICHEHN M HMAT IPEOICHBYCH pe3epB, (POPMHPAH OT
CTATUCTUYCCKH IIPEOLICHKN U CAHOKpaTHA IpeorieHka upu upemunasane 110 MCPO kakto caeaBa:

3emu — H6aaancoBa cTOHHOCT 1653 XMA. AeBa, IPEOICHbUCH pe3eps 688 XmA. AcBa

Crpaau — 6aaancopa croiinoct 3561 xuA. AeBa, IpeorieHbUeH peseps - 179 xuA. AeBa

OmnoBecTABaHE 32 OIPAHUYCHUA BbPXY IPABOTO HA COOCTBEHOCT :

B npeacraBeHnTe OTYETHN CTOHHOCTH Ha 3EMHTE M CIPAAHTE Ca BKAIOYEHH 3eMHU Ha cToHHOCT 980 XmA.
AeBa 1 crpaau Ha cToiHOCT 3940 X1A.A€Ba, BBPXY KOHTO Ca YIPEACHH HIIOTEKH B 10A3a Ha Tokyaa bank
AA n ACK EAA 3a obesmeuaBane Ha AOTOBOPHTE 32 GAHKOBH KPCAUTH.

B mpeacraBeHnTE OTYETHH CTOHHOCTH Ha MAIIIMHHTE C4 BKAFOYCHI MAIIIMHHU HA CTOHHOCT 862 XHA. ACBa,
BBPXy KOHTO HMMa BIIMCAHH 32A03H B I10A32 Ha Tokyaa bank AA 3a obesrregaBane Ha AOTOBOpP 32 OAHKOB
KPEAHT 32 OOOPOTHI CPEACTBA I AOTOBOP 32 ODAHKOB KPCAUT 32 OAHKOBA raPaHIINS.

OmnoBecTaBaHe HA HDaAaHCOBATA CTOMHOCT HA OOE3ABMKEHN AKTUBH:

B npeacraseHuTe OTUETHN CTOMHOCTH HA AKTHBHUTE HAMA TAKNBA, KOUTO HE CE ITOA3BAT B ACHHOCTTA .
OmnosecraBane Ha THMOOPMAITHA 32 U3BBPINCHN OOC3IICHKI:

[Ipes mepmopsa He € HU3BBPIIBAaHA OOE3LEHKA HA ABATOTPAMHHM MATEPHAAHH AKTUBH, TbHHU KaTo
APYKECTBOTO € HM3BBPIIHUAO IIPErAcA 3a OOE3LEHKA HA HETEKYIINUTEe AKTHBH CbIAACHO H3HCKAHHATA HA
MCC 36 u He ca yCTAHOBEHU MHAMKAIIUN 32 TAKHBA OOE3IICHKH.

1.2. ApATOTpaiiHN HEMAaTEePUAAHU AKTHUBH

T Il I
OryerHA CTOHHOCT
Caapo xuMm 31.12.2017 33 58 - 91
TTocrprman
W3zaesan
Caapo xbMm 31.12.2018 33 58 - 91
Amoprusanma
Caapo xbMm 31.12.2017 4 52 - 56
[MocTbrmam 3 4 7
M3zaesan
Caapo xbMm 31.12.2018 7 56 - 63
basaancoBa crofuocT
Baaaucosa croitnocr ksm 31.12.2017 29 6 - 35
Baaancosa croinocr kem 31.12.2018 26 2 - 28

HpCS HCpI/IOAa HC C I/ISB"prHBaHa O6€3L[CHK2L Ha A”b/\FOTpafIHH HEMATCPHUAAHN AKTHUBI

1.3. Herexymu (pMHAHCOBH aKTUBU
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Herexymm ¢puHAHCOBU aKTHUBH 31.12.2018 r. | 31.12.2017 r.
Kpeanrn u B3emaHus 0 0
OG0 0 0
1.4. Marepuaanu 3amacu
Bua 31.12.2018 r. 31.12.2017 r.
Marepuasu B T.4. /Heto/ 544 614
OCHOBHI MaTepHaAn 510 584
CriomaraTeAHH MaTepHaAn 34 30
ITpoaykums /uero/ 8919 8880
ITpoaykiws 8919 8880
Croku /uero/ 19 19
Croku 19 19
O61m0 9482 9513
CebecroHOCTTA HA MATEPUAAHUTE 3AIIACH , IIPU3HATA 33 Pa3xoA 1pe3 2018 r. e BKArOUeHa B :
-CTOMHOCTTA HA CTATHATA Pa3XOAH 3a Martepuasu ¢ 2139 xua. AeBa
-CTOMHOCTTA HA CTATHATA OTYETHA CTOMHOCT Ha IIPOAAACHH akTHBY ¢ 112 Xma. AeBa
Hama MaTCpI/IaAHI/I 3a1racu, KOUTO Ca AAACHHU B 3aA0T 324 O6CSHC‘{3B3HC Ha ITaCHrBH.
1.4.1. ITpousBeAeHa roTOBAa IPOAYKIIHA II0 TPYIIH
31.12.2018 r. 31.12.2017 r.
Bua
KoaunuecrBo Croiinocr KoaunuectBo Croiinocr
AecTraaTy HAAMBHU — XHA. AHTPU 117 890 110 795
Buna HaAMBHE — XHA.AUTPH 1100 1523 604 998
Buna n coupTHE HAIIMTKH — XHA. OYT. 488 1095 492 1087
OG0 3508 2880
1.4.2. Haan4gHa roToBa IPOAYKIIHA IO IPYIH
31.12.2018 r. 31.12.2017 r.
Bua
KoanuecrBo Croiinocr KoanuecrBo Croiinocr
Burma maamBHE — XA, AUTPH 2714 4643 2804 4596
AecTraaTy HAAMBHU — XHA. AUTPU 815 3136 826 2976
Buna n cimprHE HanuTKE — XHA. OYT. 111 368 115 316
Buna enoreunn Gyruaupanu — XuA. OyT. 62 772 79 992
O6u10 8919 8880

1.4.3. Croxu BBB (pupMEH MarasuH
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31.12.2018 r. 31.12.2017 r.
Bua
KoanuectBo CroiHoCT KoanuectBo CroiHoCT
Buna 6yruaupann — xua. Oyr. 6 16 6 16
CrimpTHHM HAIIMTKA — XHA. OyT. 1 3 1 3
OGuro 7 19 7 19
1.5. Texyinu ThProBCKH U APYTH B3€MaHUA
Bua 31.12.2018 . 31.12.2017 r.
Bsemanus or CBBP3aHu Anna B rpynarta /Hero/ 318 435
Bsemanus 110 mpoAakOn 318 435
Bsemanus no npopax6u /uero/ 267 394
Bsemanus 110 mpoAakOn 267 394
Bsemanus o npeaocrasenu asancu /Hero/ 25 38
Bsemanns no HPEAOCTABEHU ABAHCH 25 38
Apyru Tekymy B3eMaHuA 100 76
IIpeaocTaBeHH rapaHIINN I ACTIO3HTH 25 10
ITpeaniaaTeHn pasxoAH 75 66
OGo 710 943
Hsma mpeaocTaBeHI OT IPEAIIPHATHETO B3EMAHHA KATO OOE3IICUCHHSA
1.6. AarbIM 32 BH3CTAHOBABAHE
Bua 31.12.2018 . 31.12.2017 r.
AanbK BBPXy AODaBEHATA CTONHOCT 0 0
OG1mo 0 0
1.7. Texyu (pHAHCOBU aKTHBU
Tekymu pUHAHCOBU aKTUBHU 31.12.2018 r. | 31.12.2017 r.
KpeanTn u B3emManus 2482 2671
OOG1o 2482 2671
ITpeaocraBeHu 3aemu, 0e3 CBBP3aHU AUILIA
Aorosopen
Kpeanromnoayuarea pasmep Ha A. % ITapex OGesmeuenns/Tapanumm
KpeAuTa
BHHU CA AA 2850 x.AB. 3.00% | 31.12.2018 HAMA
3APABKO KAHEB 3I1 1020 x.AB 3.00% | 31.12.2018 3AITHC Ha 3aITOBEA
I'PUIK XAVC EOOA 88 x.AB. 6.00% | 31.12.2014 HAMA
1.8. ITapuunu cpeacrBa
Bua 31.12.2018 . 31.12.2017 r.
ITapuunu cpeacTBa B Opoit 1 0
B A€Ba 1 0
ITapuasy CpeACTBA B Pa3IIAAIIIATEAHN CMETKH 29 49
B AeBa 28 3
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BBB BAAYTA 1 46
BAokupasu mapudHU CPEACTBA 8 8
O6mro 38 57

1.9. CoGcTBeH Karmuraa

1.9.1. OcHOBeH KaruTaA

31.12.2018 r. 31.12.2017 r.

Bua axcum fKI;(I)/II/II/I Croiinocr Homunaa | Bpoii akimn Croiiaocr Homunaa
Obuknosenu | 70016526 10 016 526 1 10 016 526 10 016 526 1
Emurupanu 10016526 10 016 526 1 10 016 526 10 016 526 1

OGuo: 10 016 526 10 016 526 10 016 526 10 016 526

OcHoBeH /3anmcan/ xamuTas AA

31.12.2018 r. 31.12.2017 r.
Axuuone 7 7 0
uonep Bpoi Croitoct | ITaarenu | % Asaa Bpoi Croitocr | ITaarenu %
AKIUHA AKIAA Ada
BUHI AC AA 5008 250 5008 250 5008 250 50% 5008 250 5008 250 5008 250 | 50%
ATPOTTPOMAFEIH
KABALIUTE EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CBHBEB
YATAABALIIEB 3 620 560 3 620 560 3 620 560 36% 3 620 560 3 620 560 3620 560 | 36%
OVISMYECKU ANLIA 1263123 1263123 1263123 13% 1263123 1263123 1263123 13%
APVI'1
FHOPMAMYECKU
ANLA 1301 1301 1301 0% 1301 1301 1301 0%
OGuro: 10 016 526 [ 10 016 526 | 10 016 526 100% 10 016 526 [ 10 016 526 | 10 016 526 [ 100%
1.9.2. Peseps ot npeonenkw, 1.9.3. Pesepsn
Peseps ot O6mm Hpyru 06110
MPEOLICHKHU pesepBu pe3epBu pe3epBu
PeszepBu kpM 31.12.2017 1. 858 289 382 1529
Hamanenus or: - (72) (72)
IToxpuBaHe Ha 3aryoun (20) (72) (92)
Pe3epBu kbM 30.06.2018 . 838 289 310 1437

1.9.4. ®dunancos pesyarar

@HUHAHCOB PE3YATAT Croiinocr

3ary6a xpm 31.12.2017 r. (1075)
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YBeAnuenus or:

3ary0Oa 3a roanHaTa (371)
Hamasennsa or:
[ToxkpuBane Ha 3aryOH ¢ pe3epBH U 1edasdu 1075
Ornrcad npeoneHbYeH peseps 300
3ary6a xem 31.12.2017 1. 371
®unaHcoB pesyarar Kkpm 31.12.2017 r. (a))
YBeandeHuA OT:
3ary6a 3a roamHara (1478)
Hamasennsa or:
IToxpuBane Ha 3aryOu ¢ pe3epBH U e4aAbn 71
OTmmcaH npeoneHbYEH pe3epn 22
3ary6a xem 31.12.2018 r. (1478)
®unancos pesyarar kpm 31.12.2018 r. (1456)
1.10. Herexyuiu (puHAHCOBY ITACUBH
Herexymm ¢puHAHCOBY ITACUBU 31.12.2018 r. | 31.12.2017 r.
3aAPAMKEHUA 10 AUSHHIOBU AOTOBOPH 0 0
PrHAHCOBU TACHBH, OTYUTAHU IO AMOPTU3HPAHA CTOHHOCT 14 14
O6m10 14 14
1.10.2. dunaHCOBU MACUBY OTYUTAHU 10 AMOPTU3IUPAHA CTOMHOCT - HETEKYIIIH
Bua 31.12.2018 r. | 31.12.2017 r.
3aABAYKEHUSA 11O IIOAYICHU KPEAUTH 4006 0
OG0 4006 0
1.10.2.1. KpeauTu — HeTeKyIIHu
Bua 31.12.2018 r. | 31.12.2017 r.
3aABAKEHHSA 10 KPEAUTH KbM HECBBP3AHHI AUIIA 4006 0
3aABAKEHHUSA IO AMXBHU IO KPEAHTH KbM HECBHP3AHH AHIIA 0 0
06110 4006 0

IToayuenu 3aemu, 6€3 CBBP3aHHU AULIA

Aorosopen
Banxa / Kpeaurtop pasmep Ha A% ITaperx | OGesneuenus/Tapanuym
KpeAuTa
Toxkyaa 6auk AA 3860 xmuA.AB. eanoM.Euibor +3,25% 20.02.2027 | urorexa, MCO
Toxkyaa 6auk AA 300 xuA.AB. eanoM.Euibor +3,25% 20.02.2027 | urorexa, MCO
Banxa ACK EAA 400 xnA.AB. earom.copuoop+2,95% | 30.06.2019 | mrrorexa
Bepa crpoit EOOA 100 xmA.AB. 3% 31.12.2018 | mama
ITerkanma EOOA 400 XHA.AB. 3% 30.08.2018 | 3ammuc Ha 3aII0BEA
Craa 2007 EOOA 380 xmA.AB. 6% 25.12.2018 | 3ammuc Ha 3a10BEA

Caapa 110 ToAyyeHu 3aeMH (TAABHUIIA U AMIXBA), 6€3 CBbP3aHU AUIIA
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Kparkocpouna gact no amoprusupyema A’BArOoCpoYHa YacT 10
Banka / Kpeanrtop CTOMHOCT aMOPTU3UPYEMA CTOMHOCT
T'AaBHUITA Auxsu T'AaBHHIIA Auxsu
Toxkyaa 6ank AA 150 4 3710
Toxkyaa 6ank AA 296
banxa ACK EAA 400
Bepa crpoit EOOA 100 15
ITerkarma EOOA 100
Craa 2007 EOOA 380 6
OG0 1130 24 4006
1.11. Herekymmu npoBu3uu
Bua 31.12.2018 r. 31.12.2017 r.
ITpoBu3HH 32 APATOCPOYHHI AOXOAH Ha IIEPCOHAAR 86 86
OG0 86 86

[1pu m3YMCAABAHETO HAa 3AABAKECHHETO Ha PabOTOAATEAA KbM HACTUTEC AHIA € M3ITOA3BAH
Kpeanraua wmerop ma mnpormosupanmre campmmm (Credit Unit Method). Pasmeprr Ha
3aABAKEHUETO CE PAa3IPEACAA IIPE3 CPOKA HA TPYAOBHUA CTAK HA CAYKHUTEAS IIPH PabOTOAATEAS,
KATO BCAKA TOAMHA TPYAOB CTaK IIPEACTaBAfBA AOITBAHHTCAHA CAMHHUIIA 3aAbANKeHHE. Mertoaa
U3NCKBA A€ CE OIIPEACAAT ABA OCHOBHH IIOKa3aTEAf, KOHTO OTpa3fBaT Xapakrepa Ha
3aABAKCHUCTO HA PADOTOAATEAS:

e cramaaprHO HuBO Ha BHOCKata (SCR — standard contribution rate), Toa
IIPEACTABASABA “HACAAHUAT PasMep Ha BHOCKHTE 32 IICPHOA OT CAHA TOAMHA,
HEOOXOAUMH AQ IIOKPHUAT IIPABATA, KOUTO Il CE IPHAOOHAT B O'BACIIIE;

e axrroepcko 3aapAxkenne (AL — actuarial liability) — ToBa e “uacasnuaT” pasmep Ha
doHA2, HEOOXOAUM A2 ITOKPHE IIPUAODHTATA 9ACT OT 3aABAKCHHETO.

OCHOBHU aKTIO€PCKU AOITyCKaHMA.

1.Aemorpadckn AomyckaHms.

1.1. BeposrHocT 3a oTTErAAHE.
1.2.TabAnma 3a cMBPTHOCT

2. PTHAHCOBH AOITYCKAHHA.

2.1. Pocr ma OpyrHata paOOTHA 3a1IAaTa.
2.2.IIponieHT HA AUCKOHTHpaHE

3. Apyru AomycKaHMA.

Bua 31.12.2018 r. 31.12.2017 r.
3aAabAskeHHE Mpu3HATO B 6araHca KM 31 AekeMBpu 108 108
B 1.4. HeTekymma gyacr 86 86
Tekyma gacr 22 22
3aAabAKeHUE Mpu3HATO B 6aranca xpMm 31.12.2018 108 108
B 1.4. HeTekyma yacr 86 86
Tekyma yacr 22 22

ATypUTETHA KTypa HA 3aAbAYKEHUETO
M TE€THA CT A T

Cpox Ha 3aABAYKEHUETO Cyma B AeBa %o

AO 1 roamna 21593,34 20%
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HaA 1 A0 5 roannu 33319,12 31%
HaA 5 A0 10 roannn 38021,17 35%
maA 10 roansm 15321,48 14%
00110 108255,10 100%
1.12. ITacuBH 110 OTCPOUECHU AAHBIU
31 aexemmpu 2017 ABIDKeHue Ha oTCpoueHnTe AaHbiu 3a 2018 31 aexemmpn 2018
BpeMeHHa PagAHKa yBeA.I/I‘IeHI/Ie HaMaACHHEC
BpeMeHHa OTCpO‘IeH BpeMeHHa OTCPO‘ICH BpeMeHHa OTCPO‘IeH BpeMeHHa OTCPO‘ICH
PaBAI/IKa AAHBK PaSAI/IKa AAHBK paBAI/IKa AAHBK PaBAI/IKa AAHBK
AKXTHBY 10 OTCPOYEHH AAH'BIU
Komrrencupymu oTnycku 29 3 29 3
3aryba 871 87 871 87
Aoxoan Ha us.anma 9 1 9 1
AxTIOCD 108 11 108 11
OG0 aKTUBH: 1017 102 1017 102
Ipeouenbyen peseps 1000 100 22 978 98
OO6u10 nmacusm: 1000 100 978 98
Or1cpoueHn AaHBLIH
(uero) 17 2 39 4
1.13. Be3BB3ME3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KaBaTA — HETEKYIIIH
Bua 31.12.2018 . 31.12.2017 r.
Bespp3me3aHn cpeacTBa, CBBP3aHH C AKTHBH 2518 2656
OGuro 2518 2656

Ipe3s mepuoaa 2012 — 2015 roanHa € M3IIPAHEH HHBECTHIIHOHCH IIPOCKT 34 TEXHHUYIECCKO U TEXHOAOTHIHO
obHOBAeHHE Ha (pUpPMATa U CTPOUTEACTBO HA AOTHCTHYHA 0a3a CbIAACHO AOroBOp ¢ AbpikaBeH (DOHA
“3emeacane”. PuHancoBara oMoI € o MApka 123 ”AobaBsHe Ha CTOMHOCT KbM 3EMEACACKH U FOPCKH
npoaykrer” ot ITPCP 2007-2013 roanna, moaxpenera ot EBpormericku seMeAeACKH POHA 3a pa3BUTHE Ha
ceackure pariorn. [IpoexrsT e Ha cTofHOCT 6433 XHA. AcBa, M3ITbAHEH € OkoH4YaTeAHO Ha 20 arpua 2015

TOAMHA.

1.14. Texymu puHAHCOBU MACHUBU

Te 1 (pMHAHCOBU ITACUBU
ey ¢ 31122018 r. | 31.12.2017 .
3aABAKEHHS IO AH3HHIOBH AOTOBOPH 0 19
PDrHAHCOBY TACHBH, OTIYUTAHI IO AMOPTH3HPAHA CTOHHOCT 1154 4845
486
O6m1o 1154 4
1.14.1. 3aABAKeHHA IO AUSUHIOBU AOTOBOPH - TEKYIIH
Bua 31.12.2018 r. | 31.12.2017 r.
3aABAKEHHSA IO AHSHHT KbM HECBBP3AHH AUIIA 0 19
OGmo 0 19

1.14.2. ®duHaHCOBY MACHBY OTYUTAHU 10 AMOPTU3HPAHA CTOMHOCT - TEKYIIIHI
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Bua 31.12.2018 r. | 31.12.2017 r.
3aABAMKEHHA 110 TOAVIECHI KPEAUTH 1154 4845
OG0 1154 4845
1.14.2.1. KpeanuTH - T€KyIIu
Bua 31.12.2018 r. | 31.12.2017 r.
3aAbAKEHUS IO KPEANTH KbM (PUHAHCOBY IPEATPUATHS 930 4620
3aABAKEHHUSA IO AMXBHU IO KPEAUTH KbM (DHHAHCOBH IIPEAIIPHATHA 10 14
3aAbAKEHUS IO KPEAUTH KbM HECBBP3AHI AHMLIA 200 480
3aAPAKEHUS 110 AUXBU 110 KPCAHUTH KbM HECBBP3AHU AHIIA 14 13
OG0 1154 4845

ApyKecTBOTO UMa CKAFOUEHH AOIOBOPH 3a KpeauTr ¢ Tokyaa bank AA ApArocpodno 3a nmeproa
A0 2027 roauHa cbOoTBETHO € pasmep 3800 XHA. AcBa - KPEAUT 32 peddHMHAHCHPAHE, KPEAUT 32 OOOPOTHH
cpeactBa B pasmep Ha 300 XHA. A€BAa 1 TIO AOTOBOP 33 M3AaBaHE HAa OAHKOBH TapaHIIUN B pasMep Ha 762
XHA. A€Ba4, IIOA3BAHH KaTO ObesrredeHue upeA AreHnnsa MUTHHIIE CbIAACHO M3HCKBAHUATA Ha 3aKOHA 3a
AKIIU3NUTE U AAHBYHHUTE CKAAAOBE.
Auxsa 1o porosopa TpuMm. Huibor +3,25%, cpok Ha msabaxasame 20.02.2027 roanHa,
obesliedyeHne — HITIOTEKA Ha 3eMH U crpasu u 3aaror Ha MCO.
Apaxnma cyma kpm 31.12.2018 roa.- raasuiia Bpasmep Ha 4156 xuA. Aesa.
ApyKecTBOTO ITOA3BA H KPEAUT 32 0OOPOTHH cpeActBa B pasmep Ha 400 xmA. AeBa OT
Oanka ACK EAA. Awuxsa mo aoroBopa eanomeceden codpubop +2,95%, cpok Ha H3ABAKABAHE
30.06.2019 roamna, obe3reueHnEe — UIIOTEKA HA 3€MU U CIPAAH.
Ambaxmmva cyma kpm 31.12.2018 roa.- raasamma 400 xua. AcBa
Hsama mpocpodurie Ha HAYMCACHUTE U U3IIAATCHN AMXBH, TAKCH M KOMHCHOHHH IIO AOTOBOPHTE 32
OAHKOBU KPEAUTH.
[1pes oraeTHUA IEPHOA APYKECTBOTO IIOA3BA CACAHUTE THPIOBCKU 32CMI:
Aorosop 3a mapuuesn 3aem cbc Craa 2007 EOOA
Pasmep na 3aema - 380000 /Tpucra u ocemaeceT XUAAAE/ ACBa;
Kpaen cpoxk Ha m3abaxkasane 25.12.2018 roanna;
Amnxsen mportert — 2000 AeBa MecedHa AMXBA;
Abaxuma cyma kbM 31.12.2018 roa.- 380 xma. aeBa /Tpucra m oceMAeceT XHASAM,/ A€BA TAABHHUIIA,
AUXBH B pasMmep Ha 6 XHA. AcBa
O0e3neveHns — 3aIIMC HA 3aITOBEA
Aorosop 3a mapuden 3aem ¢ Bepa crpoit EOOA
Pasmep ma 3aema - 100000 /Cro xuasau/ acsa;
Kpaen cpox ma msapakasane 31.12.2019
Awnxsen mporteHT — 3% OAHIIIHA AUXBA;
Apaxnma cyma koM 31.12.2018 roa.- 100 xma. aeBa /Cro XmAsAM/ ACBA TAABHUIIA W 32ABAKCHHUE ITO
AmxBH KbM 31.12.2018r1. 14 xuA.AB.
Aorosop 3a mapryen 3aem ¢ [lerkanma EOOA
Pasmep ma 3aema - 100000 /Cro xuasau/ Aesa;
Kpaen cpox ma usapakasare 31.08.2019 roanHa;
AwuxseH mporeHT - 3% rOAHIIIHA AUXBA;
Apaxmma cyma kbm 31.12.2018 roa.- 100 xuma. aea /Cro xmasan/ AeBa

1.15. Texymu THProBCKA U APYTH 3aAbAXKEHUA

Bua, 31.12.2018 r. 31.12.2017 r.
3aABAKEHIA KBM CBBP3aHH AHIA B IPYIIATA 898 862
3aABAKEHAA TI0 AOCTABKI 898 862

3aA’I>A)KeHI/IH KBbM CBbP3aHHU AUIA U3BBH I'PyIIaTa
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3aAbAKEHHA TIO AUBUACHTH 0 0
3aABAYKEHUA 110 AOCTABKU 1445 1126
3aABASKEHHUS 110 IIOAYUECHH aBAHCU 309 180
Apyru Tekymm 3aAbAYKeHIA 59 85
3aABAKEHASA IO TapPaHIIIN U ACTIO3UTH 25 37
Apyru 3aAbAKeHDSA 34 48
OG0 2711 2253
1.16. AappYHU 3aABAKEHUA
Bua 31.12.2018 r. 31.12.2017 r.
AaHBK BBPXY AOXOAWTE HA (PU3HYCCKHITE AHIIA 35 22
AaHBK BBPXY PasxOAHTE 2 2
Axmns 15 29
Apyru Aambrn 70 63
AAC 1 18
Awnxsum HATT 12 4
OG0 135 138
1.17. 3apBAsKeHHA KBM IIEPCOHAA
Bua 31.12.2018 r. 31.12.2017 r.
3aAbAKEHHE KBM ITIEPCOHAA 138 116
B T.9. 3aABAYKCHIA 110 HEU3ITOA3BAHU OTIYCKU 0 24
3aABAKEHIE KbM COITMAAHO OCHUTIypsBaHE 132 56
B T.4. 3aABAKCHUSA ITO HEUBIIOA3SBAHHU OTIIYCKI 0 5
OG0 270 172
1.18. Texymm npoBu3uu
Bua 31.12.2018 r. 31.12.2017 r.
ITpoBu3uu 32 KOHCTPYKTHUBHU 3aABAXKEHUA B T.U. 22 22
ITpoBu3uu 32 ABATOCPOYHE AOXOAM HA IEPCOHAAA 22 22
O6uI0 22 22
1.19. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KABATA - TEKYIIIH
Bua 31.12.2018 r. 31.12.2017 r.
be3pb3Me3AHN CPEACTBA, CBBP3aHU C AKTHUBU 138 195
(015311 (s} 138 195
2. OTuer 3a AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu ot mpoAa>KkoH
Bua npuxoa 31.12.2018 r. 31.12.2017 r.
ITpoparkbu Ha IPOAYKIIHA B T.4. 2461 2971
[TpoaakOM Ha CIMPTHU HAITMTKA M BUHA 2461 2971
ITpopa>kbu HA CTOKH B T.4. 205 219
[TpoaakO1 Ha CIIMPTHU HAITMTKA M BUHA 205 219
Apyru npuxoAu B T1.4. 272 1101
[TpoaaOu Ha MaTepuaAn 4 16




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2018

ITpoaaxkOn Ha HaeMu 24 22
ITpoaaxba Ha AMA 24 747
[Tpoaaxba Ha cODBCTBEHA IPOAYKIINA IPO3AE 186 61
ITpoaaxkOa Ha ycayru 4 66
Apym 30 189
OGmo 2938 4291

2.1.2 TTpuxoau ot 6e€3Bb3ME3AHH CPEACTBA MMPEAOCTABEHH OT AbPIKABATA

Bua mpmxoa 31.12.2018 r. 31.12.2017 r.
Bespb3amesaHn cpeacTBa, CBBP3aHHU C AKTUBH 206 296
O6mo 206 296

2.1.3 ®uHAHCOBU IIPUXOAU

Bua mpuxoa 31.12.2018 r. 31.12.2017 r.
ITpIXOAM OT AUXBH B T.9. 68 76
I'To TproBcku 3aeMu 68 76
OGuro 68 76

2.2. Pazxoan
2.2.1. U3moA3BaHU CypOBUHU, MATEPUAAN U KOHCYMATHUBU

Bua pasxoa 31.12.2018 r. 31.12.2017 r.

OCHOBHE MaTEPHAAH 32 IPOU3BOACTBO 1784 1445
CrromMaraTe AHH MaTCpHAAN 30 25
l'opuBHE 11 cMa30YHI MAaTEPHAAT 83 75
Peseppan wactu 13 16
EA. eneprus 91 80
Tonaoeneprus 89 72
Boaa
Oduc maTepraAn ¥ KOHCYMATHBI 5 5
IIPEACTABUTEAHI 5
Pasxoan mo Hapeaba 8 36VT 4 5
Apyru maTeprain 33 27

OG0 2139 1757

2.2.2. Pa3zxoAu 3a BBHIIHU YCAYTH

Bua pasxoa 31.12.2018 r. 31.12.2017 r.
Haet Tpancropr 56 42
Pemontn 12 18
Pekaama 8 10
CpobImTeAHn yeAyra 16 16
I"pa:KAQHCKH AOTOBOPH M XOHOPAPH 23 40
3acTpaxOBKH 40 50
Aarbum 1 Takcn 43 62
Oxpana 49 49
AbonamenTn 27 18
AabopaTopHu H3IMTBAHMA 5 5
YA.BHOC 2 68
PasxoAn 3a usAoKeHus 16 67




“BMH3ABOA” AA
PHHAHCOB OTUET

3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2018

Apyru pasxoAH 3a BBHIIHE YCAYTH 19 54
Oamur 6 6
Haemn 1 1
prAOBa MEAMUITTHA 8 8
ITpoayxroBa TaKca 11 12
[TpaBHU 1 KOHCYATAHTCKH YCAYTH 35 15
O6mo 379 541
2.2.3. Pa3zxoAu 3a aMOpTH3aLUU
Bua pasxoa 31.12.2018 r. 31.12.2017 r.
Pa3xoAr 32 aMOpTH3aIMI HA IPOU3BOACTBEHH 668 842
ABATOTPANHI MATEPUAAHU AKTHBH 668 842
Pasxoan 32 aMOpTH3AIMNA HA AAMUHHUCTPATHBHI 4 5
ADATOTPANHN MATEPHAAHH AKTHBI 4 5
OGmo 672 847
2.2.4. Pa3zxoAu 3a 3aIIAQTH U OCUTI'YPOBKH Ha IIEPCOHAAA
Pasxoan 3a: 31.12.2018 r. 31.12.2017 r.
Pa3xoAn 32 3amAaTH HA B T.4. 1016 959
IIPOH3BOACTBEH IIEPCOHAA 1016 959
Pa3xoAu 32 OCUIYPOBKH HA B T.4. 168 171
IIPOH3BOACTBEH IIEPCOHAA 168 171
OGmo 1184 1130
2.2.5. Apyru pa3xoau
Bua pasxoa 31.12.2018 r. 31.12.2017 r.
Pasxoan 32 KOMaHAMPABKU 35 67
PasxoAn IpeACTaBUTEAHN 2 5
PasxoaAn 32 rAoOn U HEYCTOHKH 3 4
Pasxoau 6e3 AoKkymeHT 10 16
Pasxoau 3a aapenus 5 7
OrrrcBane Ha B3eMaHHA 6 6
Apyru pasxoan 18 32
06110 79 137

2.2.6. BaaraHCOBa CTOMHOCT Ha TPOAAAE€HH AKTHBH, W3MEHEHUA Ha 3allaCH OT IIPOAYKIIHA,

KAIIATAAU3UPAHU PA3XOAU U APYTH

Bua pasxoa 31.12.2018 r. 31.12.2017 r.
BasancoBa CTOMHOCT HA IPOAAACHY aKTUBH /HeTo/ 112 398
bBaaancosa cTolfHOCT HA TPOAIACHH AKTHBH 112 398
H3MeneHne Ha 3aacuTe OT NPOAyKIusA /Hero/ (137) 1
VIsmeneHme HA 3aITACHTE OT TPOAYKITHSA (137) 1

(015711 (o) (25) 399

2.2.7. PuHAHCOBU Pa3X0AHT

Bua pasxoa 31.12.2018 r. 31.12.2017 r.
Pa3xoAu 32 AMUXBU B T.4. 175 178
ITO THPTOBCKH 33eMI 3 34
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10 32eMH OT (DUHAHCOBH IPEAIPHATHA 170 141
Apyra 2 3
Apyru puHAHCOBU Pa3xoAn 86 39
OTpunaresHy KypCoBU Pa3AHKHU 2 2

OG0 263 219
2.2.8. PeayATar oT OCBOOOKAABAHE OT HETEKYIIN AKTHUBH

Bua pasxoa 31.12.2018 r. 31.12.2017 r.

Pe3yarar or 0cBOG0>KAABaHE OT IMOTH, MAIIIMHU, ChOPBXKEHUA 24 477
bBaaancosa cToifHOCT HA OTIIMCAHM AKTUBU 0 (270)
HpI/IXOAI/I OT OCBODOXKAABAHE OT AKTUBU 24 747

O6mo 24 477

2.2.9. Pa3xoA 3a AaHbIU

ChraacHo AEHCTBAIIIOTO 3aKOHOAATEACTBO IIEYaADHTE Ce 00AAraT C KOPIOPATHBEH AaHBK B pasmep 10%.
3a u3qHCABAHE pa3Mepa HA OTCPOUCHHUTE AAHBITH € IT0A3BaHa cTaBka 10%, KOATO ce OUaKBa Aa € BAAHAHA
IIPH OOPATHOTO IPOSABACHUE.

APYI'11 OIIOBECTABAHIA
1. Crbp3aHu AULIA U CAEAKH CHC CBBP3aHU AULA

ApYy>KeCTBOTO OIOBECTABA CACAHUTE CBBbP3aHU AMIIA

Arponpomaetia Kapamure EOOA

Bunau AC AA

Arpuma AC EOOA

Pocen CrbeB Uarasbarues

»Acena arpo” EOOA , ,,3aarer Puron ,, EOOA |, ,,Curma xoanaeii” EOOA, ,, Aeara 6ucep” EOOA ,
»MBEII TTactyx” EOOA, ,,Ecraremax ecreiit” EOOA, , ,, Exoaed- 7 EOOA, , "Kpar Gakar" AA,

" Pecype -1" AA, "Cann xoamaeir" EOOA ,ITaamo — [IM” EOOA, ,,Cespr Torc” EOOA , ,,CeBpH
torc bI” OOA, ,, Tormmusect bI',, OOA, ,,Capanaa aucrpudronrsa” OOA, ,,Capasaa roructux” OOA
SlsaanaTpeiia” EOOA , "Cann xoauaeir" EOOA ,,BM Moropc” EOOA ,,Hro rpuitn xuar“ OOA ,,Bb
Musect* OOA ,,bayxapr umxuaepunar OOA

CoGCTBEHUK HA KAIIUTAAA HA APY>KECTBOTO YIIPAYKHABALL KOHTPOA /mpeAnpuaTue maiika/
Arponpomaetia Kapamure EOOA

KonTpoaupamio aurie
Pocen Cr6eB Uararbaresn

CoOcTBEHUK HA KAIHTAAa UWAM KOHTPOAUPAIIO AMII€ HA APY’KECTBOTO MaWKa WA
KOHTPOAMPAIIIOTO AUIIE

Pocen Cr0eB UaTarbarmes
OCHOBHH aKIIMOHEPH B KanuTasa Ha Bua3zaBoa AA:

"Buan AC" AA -49.99%, Pocen Cwbes Uaranbames -36.15 % ,"Arpompom actim kasarmure” EOOA u
BCHYKH AP. aKIIHOHEPH IT0 CIUCHK Ha akimoHepure kbMm 31.12.2018 roa. Ha Bunsasoa AA Acerosrpaa

OcHoBHE akIOHepHU B KanuTasa Ha Buan AC AA:

“Arponpomaeiia Kasannre” EOOA npurexasa 52% ot kanurasa Ha Buaun AC AA




Pocen CpOes Yaraabames npurexasa 22% ot karnrasa Ha Buaua AC AA
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OcHOBHE akIIMOHEpPH B KanuTasa Ha Arponpomaeiin Kaparmmure” EOOA

Pocen CpOeB Yaraabames npurexasa 100% ot karmmrasa ma“Arporpomaeiia Kasanure” EOOA

Auna ynpaskHABAIIY 3HAYUTEAHO BAUAHHE B IIPEAIIPUATAETO

"Buuau AC" AA, Pocer Co6es Yararbarues," Arporrpomaciia kasannre”" EOOA

Awnria ynpa>KHABAIIN 001l KOHTPOA HAA IPEAIIPHUATHETO

"Buran AC" AA, Pocer Co6es Yartaabarrres," Arporrpomaciia kasannre” EOOA

KAro4oB pBKOBOAEH IEPCOHAA HA IIPEAIPUATHETO:
CbBeT Ha AUPEKTOPUTE, CHCTOAL CE OT TPUMA YACHOBE
Pocen Cr6eB Uaraabames — npeacepaares Ha CA U U3ITbAHUTEACH AUPEKTOP

Ilera AranacoBa MoasoBa — yaeH Ha CA 1 U3ITBAHUTEACH AUPEKTOP

Muxaua MiBanos MuxaiianoB — yaeH Ha CA

KAro4oB pBKOBOAEH EPCOHAA HA IIPEANIPUATHETO MAHKa:
Pocen Cr6eB Uarasbamies — ympasurea

CaeAKH CBC CBBP3aHH AHIIA B IPyIIa

ITpoaarkOu
Kanenr Bua caeaka 31.12.2018r. 31.12.2017 r.
BIMHIM AC TTPOAAJKBA TTPOAYKIIVA 1860 1736
BIMHIM AC HAEMI 8 8
BIMHIN AC APVI 1 1
ATPOTIPOMAENH HAEMI 13 13
ATPOTTPOMAENH APVI 6 4
ATPHIMA AC APVI 3 3
ATPHIMA AC HAEMI 1 1
OGuro 1892 1766
Ioxynkxm
AocTaBunk Bua caeaxa 31.12.2018r. 31.12.2017 r.
BMHU AC CTOKA 32 7
BMHU AC HAEMU 1 1
ATPVIMA AC TTOKVIIKA TPO3AE 275 245
ATPOTTPOMAEVH TTOKVIIKA TPO3AE 356 234
O6m1o 664 487
B3emanua
Kanenr 31.12.2018 r. Tapanmun 31.12.2017 r. Tapannun
BWHI AC 318 HAMA 296 HAMA
O6m10 318 296

3aabAKeHNA
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AocTraBuuk 31.12.2018 r. Tapanmun 31.12.2017 r. Tapanmun
ATPVIMA AC 505 HAMA 362 HAMA
ATPOIPOMAENMH 393 HAMA 500 HAMA
O61mo 898 862
CaeAKH CBC CBBP3aHH AWUIIA U3BBH IPyIa
3aAbAKeHNdA
AocraBunx 31.12.2018 r. Tapanmun 31.12.2017 r. Tapanmun
3aapakenns CA - rapanimn 8 AEIIO3UTH 8 AEITO3UTH
AuBuACHTH 14 14
OGuro 22 22

Hauncaeuu ca CA€AHUTE BB3HATIPAKACHUSA HA YACHOBETE HA CA U U3ITBAHUTEAHUTE AUPDEKTOPH —

A€Ba
Hauncaenn cymn 3a:
B BB3HATPAYKACHUA U
A KOMIIEHCHUPYyEMH
OCHIYPOBKH 32 ABATOCPOYHH AOXOAU
OTIIyCKHA
IeproAa
CpBer Ha AUpeEKTOpU 100 0 0
VIsmrpAHITEAHH AUPEKTOPH 40 0 0
OGuro: 140 0 0

2. HetHa nmeuaa6a Ha akima

Bp. Akuyn / Auu Hertna negaaba Ha akusa

2018 r. 2017 r. 31.12.2018r. 31.12.2017 r.
10016526 6p/365 10016526 6p/365 (4,05) (1,00)

3. YrpaBaeHne Ha KanmmTasa

B APYKECTBOTO € YCTAHOBCHA CHCTEMa 32 BBTPCIICH KOHTPOA, IICATA Ha KOATO € Aa 3amiuraBa
HUHTEPECUTE U IIPpaBaTa HA AKIIMOHCPUTE, 3aI1a3BAHE HA aKTUBUTE YPE3 IIPECAOTBPATABAHE U OTCTPAHSABAHC
Ha HAPDYIICHUA U TEXHUTC IPHUYIIMHI. Cucremara 3a BBTPEIICH KOHTPOA C€ IIpHAAara 3a IIOCTUIAaHC Ha
CTPATCITUYCCKUTC TIICAM, IIOBHUIIIABAHC Ha OIICPaTHUBHATA C(bCKTI/IBHOCT, CHIDKaBAaHC Ha PHCKOBCTC,
OCHUTYPSIBAHE Ha HAACKAHOCT H AOCTOBEPHOCT Ha OTYETHOCTTA B CBHOTBETCIBHC C HOPMATHUBHUTE
N3 CKBAHMA. P’I)KOBOACTBOTO Ha APYKECTBOTO H PDBKOBOAUTECAHMTC HAa OTACAHM OCBIICCTBABAT
KOHTPOAHATA ACfIHOCT Ha Pa3AMYIHHUTC HUBA. (I)yHKL[I/II/ITC Ha PPKOBOAUTCAHUTC II0 OCBINECTBABAHECTO HA
BBTPEIICH KOHTPOA Ca PETrAAMCHTHPAHH CbC 32.HOB€AI/I N Cca 3aA€rHaAl B AABXKHOCTHHTE
XapAKTCPUCTHUKH.

C VHOPaBACHHUCTO Ha KaIldTaAa APYKECTBOTO IICA Aa Ch3AaBa MU IIOAABPIKA BB3MOKHOCTH TO Aa
IIPOABAKH  Ad CIDYHKLII/IOHI/Ipa KaTo ACfICTBaLL[O IIpEAIIpHUATHE M Aa OCHUIYpsABAa CbOTBETHATA
BB3BPBHINACMOCT HAa HHBECTHPAHHUTC CPCEACTBA Ha AKIMMOHCPHUTEC M CTOIIAHCKHUTC IIOA3M Ha APYyruTe
3AMHTCPCCOBAHU AHUIA M YIACTHUIIN B HETrOBHA 6I/ISH€C, KaKTO 1 A2 IIOAABPKA OIITHMAAHA KAIIMTAAOBaA
CIPYKTypa, 3a Aa CE€ PEAYLIIPAT PA3XOAUTE 32 KAIIUTAA .

Apy)KecTBOTO H3IIOA3BA PA3AMYHH H3TOYHHIIM 34 q.)I/IHaHCI/IpaHC HA CBOATA AGHMHOCT KATO TOBa Ca
KAKTO COOCTBEHM TAKA U 32€MHU CPEACTBA OT AUBHMHIOBH 1 APYI' KOMITAHMH.

APY)KQCTBOTO TCKYIIO HH6AIOA9.B2. OCHTYPEHOCTTA M CIPyKTypaTa Ha KalluTaAa Ha 0asa
CBbOTHOIIICHUECTO HA 3aAADBKHAAOCT. ToBa CHOTHOIIIEHNE CE M3YNCAABA MCIKAY HCTHHSA ADBATOB KaITHTAA
KbM O6H_I8.Ta CyMa Ha KaIlHTaAa. Herausr ABATOB KaIIUTAaA C€ OIIPEACAA KATO PA3AHMKA MEKAY BCHYIKK
IIPUBACYCHU 3aCMHH CPEACTBA (KpaTKOCpO‘IHI/I %8 A"bAFOCpO"IHI/I) TaKa, KaKTO Ca ITIOCOYCHH B OTYCTaA 32
(i)HHaHCOBOTO CBbCTOAHNEC U IIADUYIHUTE CPCACTBA U IIAPUYIHH CKBUBAACHTH. O6H12T2. CyMa Ha KarrgraAa ¢
paBHA HaA COOCTBEHMS KATIMTAA Y HETHUS ABATOB KAaITUTAA.
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4. dunaHCOBU PUCKOBE

3a pasBuBaHe Ha AKTUBHOTO YIPABACHHC HA PHCKA ¢ BHEAPCHA CHCTEMA 33 VIPABACHIC HA PHCKA,
KaToO YyCHAHATA HH Ca HACOYCHHU KbM HEHHOTO HOAO6pHBaHC B CBOTBCTCTBHC C Haﬁ—AO6pI/ITC
MEKAYHAPOAHH mpaktuku. CHcTeMara 3a yIOpPaBACHHEC HA PHCKA  OIPEACAA IIPABOMOIIHATA U
OTrOBOPHOCTUTE, OPraHM3AIMATA M PEAA 34 B3ANMOAECHCTBHE IIPH YIPABACHHCE HA PHCKOBETE, AHAAU3 I
OIICHKAa Ha HH@OpMaHI/IHTa CB’bp3aHa C pI/ICKOBCTC U H3TOTBAHC HA HepI/IOAI/I‘IHa OTYCTHOCT IIO
VIIpaBACHHCE Ha PUCKOBETE. YIIPABACHHCTO HA PUCKOBETE CE OCBINECTBABA OT CAVIKUTCAN Ha BCHYKH HIBA
HA VIPABACHHE H € HEPASACAHA YACT OT IIPOM3BOACTBCHO CTOIAHCKHTE ACHHOCTH M CHCTEMATA 32
KOPHOpaTI/IBHO praBAeHI/IC Ha Apy‘)KCCTBOTO.

Kpeanren puck

KPQAI/ITHI/IHT pI/ICK HpeACTaBAﬂBa pI/ICK’bT AAACH KOHTpaI‘CHT Aad HC 3aITAATH 3aABAKCHHCTO CHU KbM
ApyxecTBOTO. APyKECTBOTO € H3AOKEHO HAa TO3M PHCK BBB BPB3KA C PasSAHYHN (PUHAHCOBH
uHCTpyMeHTH. F3aaramero ma ApPyxecTBOTO Ha KPEAWTEH PHCK € OIPaHHYEHO AO pasMepa Ha
6aAaHCOBaT2, CTOIMHOCT Ha CpI/IHaHCOBI/ITC AKTHUBH, HpI/ISHaTI/I B Kpaﬂ Ha OTYCTHHUA HCpI/IOA, KaKTO €
ITOCOYCHO IO-AOAY.

I'pn ocpimecTBABaHE Ha CBOATA ACHHOCT APYKECTBOTO € M3AOKEHO Ha KPEAUTEH PHUCK, KOHTO € CBBP3aH C
pHCKa HAKOH OT KOHTPAreHTHTE My Aad He ODAE B CBCTOSHHE AQ H3IIBAHH H3LAAO H B OOHYANHO
IIPEABUACHUTE CPOKOBE 3aABAKEHHUATA CH KbM HETO.

@uHaHCOBHTE AKTHBH HA APY/KECTBOTO €4 KOHIICHTPHPAHH B TPH IPYIIH : TAPHYHA CPEACTBA M B3EMaHUH,
(PUHAHCOBH aKTUBHU — IIPEAOCTABEHH 32EMHU.

ITapuaaITE CPEACTBA B APYKECTBOTO M PASIAAIIATEAHUTE OIIEPALINH CA ChCPEAOTOYEHN OCHOBHO B €AHA
GamKa. PHKOBOACTBOTO CUMTA, Y€ HE € HAAHUIIE PHCK, AOKOAKOTO OOCAYKBAIIHTE DAHKM Ca ChC CTaOHAHA
AMKBHAHOCT.

AVKBUAEH PUCK

ApyKecTBOTO IOCPEIla HYKAUTE CH OT AUKBHAHU CPEACTBA, KATO BHHMATEAHO CACAH IIAAIIAHHUATA 11O
[IOTACHTEAHUTE IIAAHOBE HA 3aABAKCHHATA, KAKTO H BXOAAIINTE M M3XOAAIIM I[APHYHH ITOTOLIH,
BB3HUKBAIIH B XOAA Ha OllepaTuBHATA AeHiHOCT. HyKAHTE OT AUKBUAHI CPEACTBA CE CACAAT 3 PASAMYIHH
BPEMEBH IIEPHOAN - EKEAHEBHO H €KECEAMUYHO, KAKTO M Ha Oasara Ha 30-AHeBHH mporHosu. Hymamre
OT AMKBHAHU CPEACTBA B ABATOCPOYECH ITAAH - 33 ITeproAH o1 180 1 360 AHH, ce OIIPEAEATT MECETHO.

AunxpeH puck
[Toanrnkara Ha APyKECTBOTO € HACOYCHA KbM MUHHUMH3HPAHC HA AUXBEHHS PHCK IIPH ABATOCPOYHO
duraHCHpaHE.

Baayren puck

ITo-roaamara gacT oT cAeAKHTE Ha APYKECTBOTO Ce OChIecTBABAT B ObATapcku Aea. Kvm 31.12.2018 r.
BCHYKN BAAYTHH CKCITO3UINH HA APYKECTBOTO Ca B €BPO, KOETO ¢ ¢ (DHKCHPAH OOMECHEH KypC CIIPAMO
OBATApCKHsA ACB, KOCTO MHUHHMH3HPA BAAYTHHA PUCK 332 OBACINNATE OTYETHH IteproAn.DPuHAHCOBHTE
AKTHUBH H IACHBU, KOUTO Ca ACHOMHHUPAHH B UYXKACCTPAHHA BAAYTA U C4 IIPEH3YHUCACHH B OBAIapCKH
AEBa KBM Kpasf HA OTYCTHUSA IICPHOA.

5. KarouoBr NpUOAU3UTEAHN OLIEHKH U IIPELIEHKH HA PBKOBOACTBOTO C BHCOKA HECUIYPHOCT

B macroamua dunancoB order npu onpeacAdHe Ha CTOMHOCTTA HA HAKOM OT AKTHBUTE, IIACHUBHTE,
IIPUXOAUTE M PA3XOAUTE PBKOBOACTBOTO € HAIPABUAO HAKOH CUYETOBOAHHM IIPEAIIOAOKEHHUA U
HNPUOAUBUTEAHH CYCTOBOAHH IIPEIICHKH. BCcHYKH Te ca HapaBeHH Ha OCHOBaTa Ha HaH-A00paTa
IpereHka 1 MH@OPMAIIHA, C KOATO € PasIOAaraA0 PBKOBOACTBOTO KbM Kpafd Ha OTYETHHA IIEPHOA.
ACHCTBUTEAHNTE PE3YATATH OMXa MOTAM A4 CC PA3ANYABAT OT IIPCACTABEHMTE B HACTOAIINA (DHHAHCOB
OTHYET.

5.1. OGe3eHKa Ha MaTEpPUAAHU 3ATIACH
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KbM Kkpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHUTE MATCPUAAHH 3aI1ACH —
MATCPHAAH, IIPOAYKIINSA, CTOKH, 32 Ad YCTAHOBH AAAM HM4 TAKHBA, HA KOHTO HCTHATA PEAAN3yeMa
CTOIHOCT € IIO-HHCKa OT OaaaHcoBata uM cronHoct. [Ipum Tosu mperaes xpm 31.12.2018 r. He ca
YCTAHOBEHU MHAMKALINN 32 OOE3IIEHKA Ha MATCPHAAHN 3AIIaCH.

5.2. O0Ge3neHKa HA B3EMaHUA

KbM Kpas Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3BDBPILBA IIPETACA HA IPUOAUZNTEAHA OLICHKA 32
3aryOH OT CBMHHTCAHH M HECHOMPAEMI B3CMAHUA.

OO0eseHKa Ha THPLOBCKH B3eMaHMA ce (POPMHpPA KOTATO Ca HAAWIE ODCKTHMBHU AOKA3aTCACTBA, U
APYKECTBOTO HAMA Ad MOXKE Aa ChOepe IMAATA CyMa IIO TAX CBLAACHO OPUIHMHAAHUTE YCAOBHA Ha
B3EMAHHUATA. 3a TaKUBA AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHHU
(pUHAHCOBH 3aTPYAHCHHA HAa AABKHEKA 11O B3EMAHETO, BEPOATHOCT AABKHHKDBT Ad BAC3E B IIPOIICAYPA HA
HECHCTOATEAHOCT MAHM APyra (PUHAHCOBA PEOPTAHM3AIIUA.

3a ApYKecTBOTO € oIpeAeAcH obmvacH mepuoA ot 120 AHM, 32 KOHWTO HE HAYHCAfABA AUXBU Ha
KOHTpareHTurTe. 3a 9YacT OT KAHECHTHTE, C KOHTO APYKECTBOTO IIOAABPHA ABATOCPOYHO TBPIOBCKO
CBHTPYAHHHYCECTBO CE AOMyCKa HMO-ABABr 1eproA (A0 360 Amm). Caea M3THYIAHEC HA OOMYAMHUAT HAU
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA IIAAATA CKCIIO3ULINSA HA KAHEHTA H
IIpEIICHABA HAAHMYNETO Ha YCAOBHA 32 OOe3lleHKa. Te3u OOCTOATEACTBA Ce B3EMAT IIOA BHHMAHUE OT
PBKOBOACTBOTO, KOTATO CE OIIPCACAS M KAACH(HUIIHPA AIACHO B3eMaHe 3a obesmenxa. CToHHOCTTA Ha
ODE3IICHKATA ¢ PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT HA AAQACGHOTO B3E€MAHE M CEraIllHATA CTOHHOCT Ha
IIPOTHO3UPAHNUTE ODBACIIM IAPHYHU IIOTOLH, AUCKOHTHPAHH II0 OPHUTHHAACH e(PEKTUBEH AHXBEH
IpOLEHT. Beudkn chbMHUTEAHH B3eMAaHHA, KOUTO HE €A CbOPAHH B IPOABANKCHECE HA IIOBEYC OT CAHA
FOAMHA CE TPETUPAT KATO HECHOMpaeMu M ce ODe3IICHABAT, AOKOAKOTO Ce IPEIICHABA, Y€ CHIIECTBYBA
BHCOK4 HECUTYPHOCT 34 TAXHOTO ChOHpaHe B ObACIIIE.

ApyecTBOTO HAMA OOE3LICHKN Ha B3€MAHUATA.

Br3pacroBa cTpykTypa HAa B3EMAHUATA OT KAMEHTU M AOCTABUMIIH, 0€3 CBBP3aHU AUIIA

IIEPHOA HA Bb3HUKBAHE cyma
OTHOCHUTEAEH ASIA
Ao 90 aam 6 2%
or 91 — 180 Aum 16 6%
or 181 — 360 Amm 0 0%
or 1 A0 2 roanHN 41 16%
HaA 2 TOATHH 204 76%
O6mmo 267 100%

5.3. OGe3rieHKa Ha UIMOTH, MAIIIMHA, CbOP'BXKEHUA U 000pyABaHE

Ceraacao msucksanmata Ha MCC 36 KbM Kpad Ha OTYETHHA IIEPHOA CE€ ITIPABH IIPEIIEHKA AAAH
CBIIECTBYBAT HHAMKAIIHH, Y€ CTOMHOCTTA HAa AAACH akTuB OT VIMOTHTE, MAIIMHITE M CHOPBKCHUATA €
obesmeHena. B cay4ail Ha TakMBa MHAMKAITHME CE H3YHCAABA BB3CTAHOBHMATA CTOHHOCT HA AKTHBA H CE
OIIpeAeAs 3arybaTa OT OOE3IIEHKA.

Hsma nspbprrrera obe3reHKa Ha IMOTH, MAIIMHE U ChOopbxeHnd kbpM 31.12.2018 r.

5.4. AxTroepckm oneHKn

ITpu ompeaeasiHe Ha CeranrHaTa CTOMHOCT HA ABATOCPOYHHUTE 3aABAKEHUA KbM IIEPCOHAAA ITPU
IIEHCHOHUPAHE €A H3IIOA3BAHM H3YHCACHHA Ha CEPTUHUIMPAHH aKTIOEPH, Oa3upaHu Ha
IIPEATIOAOKEHHUSA 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO HA IIEPCOHAAQ, OBACIIO HUBO Ha PaOOTHH
3AIIAQTH U AHCKOHTOB (DaKTOp, KOUTO IPEATIOAOKEHUA CA IIPEIEHEHH OT PBKOBOACTBOTO KATO
PA3yMHHU 1 YMECTHH 32 APY/KECTBOTO.




6. YCAOBHM AKTHUBH U IACUBU
6.1. IIpeaocraBeHu rapaHuuu 1 00e3eYeHusA OT TPETH AULIA
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YCAOBHU aKTUBH

AOToBOp/KOHTpareHT YupeaeHa rapaHus,o6e3nedeHue OT Cyma Ha
KOHTPAreHT obe3neyeHnETO
TOKVAA BAHK AA bI' 3A ATEHIIA MU THMLI 762048.00

6.2. Madopmarua 3a 3aA0r Ha aKTHBH 110 AOTOBOPH 3a 6aHKOBH KpeauTH KbM 31.12.2018 r.

Ne Bug umymiectso Msp | Konuu | ITazapHa Banancosa | Jlara

o Ka €CTBO | CTOHHOCT CT/CT XBM | mor.3ajior u

pen 31.12.2018 | unoteka

1 MCO 5526700 1900000 | 20.02.2027

2 3ems Oyn. bearapus 75 Ks.Mm 26365 1493000 449980 | 20.02.2027

3 Crpamu Oyn. bearapus 75 bp. 7 10212000 1502000 | 20.02.2027

4 Ckrnanoa 6a3za Codust 3ems-2877kB.M. 436945 | 31.07.2019
crpazna -P3I1 2692 kxB.M. 2428500 1963300 | 31.07.2019
Benuko 19660200 6252225

7. Cu0utHaA CACA Kpad HA OTYETHHA IIEPUOA

CAea aarata Ha cbCcraBiHe Ha (PUHAHCOBHA OTdYeT Ha ApyxectBoto kbM 31.12.2018 1. A0 Aararta Ha
HETrOBOTO OAODpPEHHE HE Ca Bb3HUKHAAM CHOUTHSA, KOUTO AA BOAAT AO KOPEKIINU Ha (PUHAHCOBHA OTYET.

8. AelicTBaIlo MpeAIpUATHE

PBKOBOACTBOTO Ha APY/KECTBOTO CUHTA Y€ ITPEAIIPHATHETO € ACHCTBAINO H ITle OCTaHE AEHCTBAINO, HAMA
IIAQHOBC M HAMEPCHUSA 34 IIPCYCTAHOBABAHE HA ACHHOCTTA.

9. OnoBecTaBaHEe CHrAACHO 3aKOHOBU U3UCKBAHUA

Hauncaenn 3a 2018 roamma cymMm 3a yCAYIH, IIPECAOCTABAHH OT PEIUCTPUPAHH OAHTOPH Ha
IPEAIPUATAETO 34 HE3aBUCHM (DUHAHCOB OAUT Ca B pasMep Ha 5 XUA.A€Ba.

10. ®unancosu nmokasareAu

31.12.2018 r. | 31.12.2017 r. Pazauxa
Ne ITokasareau — — —
CrotiHoct Crotinocr Croiinocr %
1 ApArorpatian akrusu /obmo/ 8340 8691 (351) -4%
2 KparkoTpaliHu akTHBH B T.9. 12712 13184 (472) -4%
3 | Marepmaanu 3amacu 9482 9513 (188) -0,3%
4 | Kparkocpodunu B3emaHus 710 943 (31 -25%
5 Kparkocpounn (puHAHCOBH aKTUBH 2482 2671 (189) 7%
6 | Ilapwanm cpeactBa 38 57 (19 -33%
7 OO1ma cyma Ha AKTHBHTE 21052 21875 (823) -3.8%
8 | CoOcrBeH Kammmraa 9998 11475 (1477) -13%
9 ®Dumancos pesyATar (1456) (71) (1527) -2050%
10 | ApArOCTpOYHM ITACHBU 6624 2756 3868 140%
11 | Kparkocpounn macusn 4430 7644 (3214) -42%
12 | O6ma cyma Ha TacuBuTE 11054 10400 654 6,3%
13 | Ilpuxoan obrro 3213 4663 (1450) -31%
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14 | IlpuxoAn OoT IPOARKOH 2938 4291 (1353) -31,5%
15 | Pasxoan obmo 4691 5030 (339) -0,7%
31.12.2018 r. 31.12.2017 r. Pazauxa
Ne Koegumerrmn Croiinocr Croiiaocr Croiiaocr Y
Penrabuanocr:
1 Ha cobcrBenus kammmraa (0,14 (0,01) (0,15) -1400%
2 | Ha akrusnre (0,05) (0,01) (0,00) -500%
3 | Ha macusure (0,09 (0,01) (0,10) -900%
4 | Ha npuxoaute oT mpopakOn 0,5 (0,02 (0,52) -2500%
EdexrusHocT:
5 | Ha pasxoante 0,69 0,93 (0,24) -26%
6 Ha nmpuxoamnre 1,46 1,08 0,38 135%
AukBUAHOCT:
7 O01ma AMKBIAHOCT 0,72 0,47 0,25 153%
8 brpsa anxsmaHOCT 0,73 0,48 0,25 152%
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