,BITH3ABOA”AA ACEHOBI'PAA

OHMHAHCOB OTUET 3A TPMMECEUHMETO 3ABBLPIIBAIIIO HA 31.03.2020

®uHacoBuAT OoTYET 32 TpUMeceumeTo 3apbpmBarno Ha 31.03.2020 r. ot crpanuma 1 Ao
crpanuIia 46 e oaoo6peH u moanncaH ot nuMeTo Ha "Bunsasoa” AA ort:

WsmreAsEnTEACH AHUPEKTOP: CrucraBuTeA:

Pocen Uaraabamies Aannesa Aumurpona

AOKAAA HA PHBKOBOACTBOTO 3A AEMHOCTTA 3A TPUMECEUUETO
3ABBPIIIBAIIIO HA 31.03.2020

AOKAAABT Ha PBKOBOACTBOTO 34 A€HHOCTTA 3a TpuMeceumeTo 3apbpmiBamo Ha 31.03.2020r. ot
crpanura 1 Ao crpanura 4 e oAo06peH u moAnucas or umero Ha “Bunzasoa” AA or:

H3mreAHUTEACH AUPEKTOP:

Pocen UaraabameB
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OBIITA MTH®OPMAIIUA

,BHH3ABOA” AA

CrBer Ha AHPEKTOPHTE

Ilpeacesarea
Pocer CrbeB Uarasbares

YreHoBe
Ilera AramacoBa MoasoBa
Muxana HBanos MuxariaoB
H3mpAHHTEACH AHPEKTOP
Pocer CrbeB UarasbaieB

Ilera AranacoBa MoasoBa

CscraBurea
Aanneaa I'eopruesa AumuTpoBa

FOpucr
Bacua Aumurpos Korpyxos

OAureH KOMHTET
EBeanna I'yaepa,Aroamraa Korpyrxosa

ABporKaBa Ha perHCIpariA HA HPEAIPHATHETO
Pbrwarapua

Ceaasnine u aApec Ha pEruCTpPaIHA
AceHoBrpaa, 6yA. bearapusa Ne75

Ob6cay>kBaru OaHkH
Pasiparizenbank EAA, banxka ACK EAA, Toxysa 6aux AA

DPUHAHCOBUAT OTUET € CAMOCTOATEAEH OTUET HA HIPEAIIPUATUETO.

Bpoii cay>xurean

Kom 31.03.2020 eo0una — 75 oy | ¢pedno 3a nepuoda — 75 dyutu

ITpeameT Ha AEHHOCT 1 OCHOBHA ACHTHOCT HA IPEAIIPUATHETO

H3kynyBaHe, NPOM3BOACTBO U MPEPAOOTKA HA I'PO3AE, IPOU3BOACTBO U ThPIrOBUA B
CTpaHATA U Yy>KOMHA HA BUHA HAAMBHM U OyTHAMPAHU M COUPTHU HAIIMTKHI

Aarta Ha U3roTBAHE HA MEXKAUHHUA (DUHAHCOB OTUYET
23.06.2020r.
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ITepuoa Ha PUHAHCOBHA OTUET — TEKYII IIEPHOA
Tpumeceunero 3armousamio Ha 01.01.2020 r. u 3apbpuBamnio Ha 31.03.2020 r.

ITeproa Ha cpaBHUTEAHATA HH(OPMALIA — IIPEAXOACH IIEPUOA
Tpumeceuunero 3armousaro Ha (01.01.2019 r. u 3assprusarmo #a 31.03.2019r.

Aata Ha 0AOGpeHue 3a IryGAMKyBaHe
23.06.2020 r.

OpraH 0A00puA oTUETA 32 IyOANKYyBaHE
CpBer Ha AMPEKTOPHUTE, YPE3 PEIIICHUE BIIICAHO B IIPOTOKOA OT Aata 23.06.2020r.

N3ABAEHHUE 3A CbOTBETCTBHE

[IpeAnpuATHETO BOAM CBOETO TEKYIIO CYCTOBOACTBO M H3rOTBA (DHHAHCOBUTE CH OTYETH B
ChOTBETCTBHE C BcHYkn MemayHapoaHn cravaapté 3a duraancopo ortuntane (MC®PO), npuern or
CeBera o Mexaynapoaru caeroBoAnn cravaapta (CMCC), konto ce cberoAr OT: MemKAyHAPOAHH
CTaHAApPTH 32 (DUHAHCOBO OTYMTAHE, MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH H OT PassdcHenwud,
npeaocrabenu o1 Kommrera 3a Passdcuenua ma MeXAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE
(KPMCDO) uan 6mrus [locrosmen komurer 3a Pasacuernuara (I1IKP), konro edpextuBHO ca B cmaa 3a
2016 r., u xouro ca upueru ot Komucusara na Esporrefickure ooraoctn (Komucusara).

3a Tekyruara (PUMHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKM HOBH H/HAHM PEBU3HPAHU CTAHAAPTH U
passacuenus, wnsaascHu or Cepera mo Mexayrapoaru cueroBoaru crasaapta (CMCC) u mpuern or
Komucusra, KOUTO €a yMECTHH 32 HEroBaTa ACHHOCT.

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHUTE OTUETHU U1 ITPMMAATAHU
CBINECTBEHIN CUETOBOAHI ITOAMTHUKHM

HPOMCHI/I B CUCTOBOAHATA ITOANTHKA
B’I)3HPI/ICT9.T21 CUCTOBOAHA ITOAHMTHKA € ITIOCACAOBATEAHA C HpI/IAaI“aHaTa HpCS HpCAXOAHaTa TOAWHA.

Texyu 1 HeTEKYyILIH aKTHBH

AKTHB ce KAaCHUITIPA KATO TEKYII KOTATO OTIOBAPS HA HAKOM OT CACAHHTE KPUTCPIHM:
®  OYAKBA Ad PEAAM3HPA AKTHBA MAH Bb3HAMEPABA Ad IO IIPOAAAC HAH YIIOTPEOU B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;
®  ADBPIKH AKTHBA IIPEAMMHO C IIEA THPIYBAHE;
®  OYAKBA AA PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIIA CACA KPasd Ha OTUCTHUSA IIEPUOA;
HAH
® AKTUBBT € MAPH MAU HAPUYIHHU CKBHBAACHTH (ChraacHO Aecprummmara Ha MCPO 7), ocsen ako
32 aKTHUBA HAMA OIPAHHMYCHHE A4 ODBAC Pa3sMEHAH HAM H3IIOA3BAH 34 YPEKAAHE HA IIACHB B
IIPOABAKCHIE HAM-MAAKO HA ABAHAACCET MECCIA CACA KPas HA OTYCTHEHS IIEPHOA
AKTHB ce KAACH(UITIPA KATO HETEKYIIl AKO HE OTIOBAPSA HA KPUTEPUUTE 33 KAACH(DHIIIPAHE KATA TEKYIIL.

I/IMOTI/I, MaIIuHA U ChOPBIXKEHUA

AKTHBE ce OT9HTAT KaTO VIMOTH, MAIIIMHE H ChOPBKEHNA KOraTo orroBapsar Ha kpureprnrte Ha MCC 16
32 IpPH3HABAHEC M HMMAT I[CHA HA IPHAOOMBAHE PaBHA HMAM IIO-BHCOKA OT AOCTABHATA IIE€HA. AKTHBHTE
KOUTO HMAT IIeHA Ha IIPUAOOHBAHE IIO-HHCKA OT IIOCOYECHATA CE OTYMUTAT KATO TEKYIIU PAa3XOAH 32
IIepruoAa Ha IPUAOOHBAHE B CHOTBETCTBHC C OAODPCHATA CICTOBOAHA ITIOAUTHKA. BCEKH MMOT, MAIIUHA U
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CbOPBKEHHE  C€ OILIEHABA IIPH  INPHAOOHMBAHETO My IO IICHA Ha IIPUAOOHMBAHE OIIPEACACHA B
cpotBercrBue ¢ nsncksanmara Ha MCC 16.

[IpeanpusaTeTo € IPHEAO A4 OTYHTA BCAKA Ho3umms Ha VImMoTTe, MAIIHHHTE M CHOPBKCHHATA B
coorBercteue ¢ MCC 16 mo 1meHa Ha HpuUAOOHMBAHE HAMAACHA C  HATPYNAHATA AMOPTH3ALUA H
HATPYIIaHA 32ry0a OT OOE3IICHKA.

[lpmaaranero Ha MOA€A2 HA IIeHA HA IPHAOOHBAHE € MOAH(DUIMPAHO C IIPEOLCHKATA HA HAKOH
ABATOTPAHHH MATEPUAAHU aKTHBU AO TAXHATA CIIPABEAAUBA CTOIHOCT pu npemunasane koM MCC mpes
2003 roamnaa PasamkuTe OT M3BBPIICHHUTE IPEOICHKN €A (DOPMUPAAU IPEOIEHBYUCH PE3EPB, KOHTO KbM
31.03.2019 roamna e B pasmep Ha 838 XuA. AcBa.

ITocaeaBaIIa pa3XOAU CBBP3aHU C OTAGACH HUMOT, MAIIIMHA U CBOPBIKCHUE CE OTYUTAT B yBEAHYCHHE HA
OaAaHCcOBaTa CTOMHOCT HA aKTHBA, AKO € CIIA3CH IIPHHINIIA Ha mpusHabaHe onpescacH B MCC16.
Paxoamre 3a TEKYIOTO OOCAyKBAHE HA HMOTH, MAIIHMHH U CbOPBKCHHA CE OTYUTAT B IIe9aAba MAH
3ary0a B MOMEHTA HA H3BBPIIBAHETO HM.

bBasancoBara cTofiHOCT Ha AAA€H UMOT, MAIIIMHA 1 ChOPLKEHHE CE OTIINCBA :

-Ipu IpoAaKOa HA AKTHBA;

HAHR

-KOT'aTO HE CE OYAKBAT HUKAKBH APYIHM HMKOHOMHYECKH H3IOAM OT H3IOA3BAHETO HA AKTHBA MAM IIPHU
OCBODOKAABAHE OT AKTHBA;

ITeganbara A 3arybaTa, BB3HUKBAILA OT OTIIHCBAHETO HA HMOT, MAIlIHA M CBOPBKEHUE CE BKAIOYBAT B
B I1e9aA0aTa MAHM 3ary0aTa, KOraro aktuBbT ce ormuire, ocseH ako MCC 17 He m3mckBa APyro Impu
poAakba u oopareH AusuHr. [legaabure wmAum sarybure, Bb3HUKBALLY IIPU OTIIHCBAHE HA UMOT, MAIIIIHA
HAH CbOPBKEHHE CE OIPEACAAT KATO PASAHKA OT MEKAY HETHHTE IIOCTBIACHHUA OT IIPOAAKOATA, AKO NMa
TaKKUBa ¥ OaAaHCOBaTA CTOMHOCT Ha akTuBa. T'e He ce KAaCH(DHIIPAT KATO IPUXOA/ PAa3XOA.

Korato B x0Aa Ha oOmvaliHaTta CH ACHHOCT IPEAIIPUATHETO PYTHHHO IIPOAABA AKTHUBH HA HMOTH,
MAIIUHU M CbOPLKEHHA, KOHTO € ABPKAAO 34 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3HM 4KTHBU B
MaTepHUAAHHTE 3aIACH IO TAXHATA OAAAHCOBA CTOHHOCT, KOIaTO IIPECTAHAT Ad O'bAAT OTAABAHU IIOA HAEM
U CTAHAT ABPIKAHH 32 IIPoAaxkOa. [TocreiaeHuATa OT IpoA@xKOaTa HA TAKHBA AKTUBH CE IIPHU3HABAT KATO
npuxoan B crotBeTcTBHEe ¢ MCC 18 Ilpnxoanm. MC®O 5 He ce mpmaara, KOTaTo akTHBH, ABPHKAHI 32
IIPOAQKOA B OOHMYANHNSA XOA Ha ACHHOCTTA, ObAAT IPEXBBPACHH KbM MATCPHAAHI 3AITACH.

VmoruTe, MAIIMHATE U CHOPBKEHUATA CE AMOPTHU3HUPAT IO AHHEHHUA METOA 32 IIEPHOAA HA OYAKBAHUA
ITIOA€3EH HKUBOT.

OcrarpuHaTa CTOMHOCT M IIOAE3HHUAT KUBOT Ha AKTHUB CE IPEPALACKAAT IIPU IPHKAIOUBAHETO Ha BCAKA
pHUHAHCOBA TOAMHA M aKO OYAKBAHMATA CE PA3ANYABAT OT IIPECAUIIHHUTE NPUOAUSUTCAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMAHA B CICTOBOAHHUTE IIPUOAU3UTEAHH OLEHKH B cpoTBercTue ¢ MCC
8 CueToBOAHA IOAUTHKA, IIPOMEHH B CUETOBOAHUTE IPHOAHSHTEAHN OLIEHKH M I'PEILIKH.

AMOPTH3AIHATA 3aII09BA OT MOMEHTA B KOWTO HMOTHTE, MAIIMHATE H CbOPLKEHHATA €4 HAAHYHU B
OPCAIPUATHCTO, HA MACTOTO U B CBCTOAHHETO, HECOOXOAUMU 32 CKCIAOATAIIMATA UM IIO HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTHBUTE CE IIPEYCTAHOBABABA Ha IIO-PAHHATA OT
ABETE AATH:

-AATaTa HA KOATO €4 KAACH(PUIIHMPAHN KATO ABPKAHHU 32 IPOAAKOa cbraacazo MCPO 5.

-AATaTa Ha OTIIHCBAHE HA AKTHBHUTE.

AMOpPTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPHOAU Ha IIPECTOM MAU U3BAKAAHE OT AKTHBHA yIOTpeOa.

CpeAHI/IHT IIOAC3CH KHUBOT B TOAMHH 32 OCHOBHHTC I'DYIIH AT)AI“OTPH.IZHH MaTCpI/Ia/\HI/I AKTUBU, € KaKTO

CAEABA:
I'pyma Toannnu
Crpaan 25
MaIluH U ChbOPbKEHHA 3
TpaHCIIOPTHH CPEACTBA 7
CrommaHcku HHBEHTAP 2
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Ob6e3nenka Ha MIMoTH, MAIIMTHU U CHOPBIKEHUA
Ceraacao wmsucksammaAra Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IIEPHOA CE IIPaBU IIPEICHKA AAAT
CBIIECTBYBAT MHAUKAIIHH, Y€ CTOMHOCTTA Ha AAACH aKTuB OT VIMOTHTE, MAIIMHATE U CHOPBKEHUATA €
obesrieHeHa. B cAy9ail Ha TAKMBA MHAMKAIINK CC M3YHCAABA BB3CTAHOBHUMATA CTOMHOCT HA aKTHUBA W CC
oIpeAeAs 3arydoaTa OT OOE3LEHKA.

HHBeCTULIMOHHU UMOTH

Karo muBecrnmmonnn nmotn ceraacao MCC 40 ce orumrar 3emMu m /HMAM CrpaAn, u/HAN 9aCTH OT
CIPaAH, KOHTO €€ ABPMKAT IIO-CKOPO C IIEA IIOAyYaBaHE HA IIPUXOAHM OT HAEM HAH 32 YBEAHYABAHE
CTOMHOCTTA Ha KAIIMTAAA HAH 32 ABere. VIMOT, KOWTO ce H3rpakAa HAH pa3paboTBa 32 OBAEIIO
M3IIOA3BAHE KATO HMHBECTUIIMOHEH MMOT CBIIO CE OTYNUTA KATO HHBECTUIITOHEH UMOT.

VHBeCTHIIMOHEH HMMOT Ce IPH3HABA KATO AKTHB CAMO KOIAaTO € BEPOATHO OBACIINTE MKOHOMHYECKU
H3TOAU, IPHIIICBAHUI MY Ad CE IIOAYYAT B IPCAIPHATHETO M LIEHATA My Ha IIPUAOOHBAHE MOMKE Ad CE
OIICHH AOCTOBEPHO.

[1pexBbpAsiHUA OT HAM KbM HHBECTHIIMOHEH HMOT C€ IIPaBAT, CaMO KOIaTO HMa IIPOMfAHA B
H3II0A3BAHETO, AOKA3AHA YPE3:

o 3aII0YBaHC HA ITIOA3BAaHE OT CTpaHa Ha cOOCTBEHHUKA - 32 IIPEXBBPAAHE OT MHBECTUIMOHEH UMOT B
ITOA3BAaH OT COOCTBEHUKA HMOT,

o 3aII0YBaHEC Ha paspa60TBaHe C IICA HpOAa)K6a - 32 IPEXBBPAAHE OT HMHBECCTUIIMOHCH HMOT B
MaTCpHUAAHHA 3AI1ACH,;

o Kpaﬁ HA IOA3BAHETO OT COOCTBEHHKA - 32 IPEXBBbPAAHE OT IIOA3BAH OT COOCTBEHMKA HMMOT B
HMHBCCTUITOHCH NMOT,
AU

o 3aII0YBAaHC Ha OIICPATUBCH AU3HUHI KbM Apyra CTpaHa - 32 HpCXB’pr}IHe oT MaTepI/IaACH 3arrac B
HWHBCCTUITMOHCH UMOT,

VHBeCTHIIHOHHNTE UMOTH CE€ OLICHABAT ITBPBOHAYAAHO IIO II€HA HAa IIPHAOOMBAHE, KOATO BKAIOYBA H
PasxXOAHTE IO CAEAKATa 32 IpuAoOHBane cbraacao MCCA40.

CAeA II'bPBOHAYAAHOTO IIPU3HABAHE WHBECTHIIMOHHUTE MMOTH CE OTYHTAT II0 MOAEAA HA IIEHATA HA
npupobuBare. OLeHABAT ce 10 IIeHa Ha IPHAOOHBAHE, HAMAACHA C BCUYKMA HATPYIIAHM AMOPTH3ALIAN H
3arybu OT OOE3IICHKA.

VHBECTHIIMOHHHUTE MMOTH CE€ OTIHCBAT IIPH OCBOOOKAABAHE /IPOAAKOA MAM IIPH BCTHIBAHE BbB
(pUHAHCOB AM3MHI/ MAM KOIaTO TPAHHO Ce M3BAAST OT yrorpeba M OT TAXHOTO OCBODOKAABHE HE Ce
O4YAKBA HHKAKBA ODBACIIA MKOHOMHYCCKA H3TOAA. [Ipm ompeacAsHe Ha AaTata Ha OCBOOOXKAaBaHE 32
MHBECTULINOHEH UMOT ce npuaarat kpurepunte B MCC18 3a mprsmaBane Ha IIPHXOA OT IIPOAAKOA Ha
CTOKH HAH C€ B3€Ma IIOA BHHMAHHE CbOTBETHOTO ykasaHue B AomrbaHeHumero kbpM MCC18. MCC17 ce
IIPHAAra IPU OCBODOMAABAHE UPE3 BCTHIIBAHE BBbB (DHHAHCOB AM3MHI HAH IIPH IIPOAAKOA C oOparTeH
AVI3HHLT.

[Teqarbure n 3arybure OT M3BAKAAHE OT YIIOTPeOa MAH OCBOOOMAABAHE OT HHBECTHUI[MOHEH HMOT, CE
OIIPEACAAT KATO PA3AHMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA M Ce IIPU3HABAT B Ile4aAdaTa HAM 3ary0ara 3a IEPHOAA HA H3BAKAAHE OT YIOTpeOa HAH
ocBobxAaBaHe, ocseH ako MCC17 He H3MCKBA APYTO IIPH IIPOALKOA C OOPATEH AH3HUHI.

O0e311eHKA HA UHBECTULIMOHHU UMOTH
Ceraacao wmsucksanmaAra Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IIEPHOA CE IIPaBU IIPEIICHKA AAAT
CBIIECTBYBAT HMHAMKAIIMH, Y€ CTOMHOCTTA HA MHBCCTUIIMOHHNTE HMOTH ¢ ODe3IeHeHa. B caywail Ha
TAKMBA HHAUKAITHH CEC U3YNCAABA Bb3CTAHOBHUMATA CTOMHOCT HA HHBECTHITHOHHHUTE UMOTH U CE OIIPEACAS
3arybaTa oT 0He3IeHKA.
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HeMaTepI/IaAHI/I AKTHUBH

[IpeanpustieTo OTYHTA PA3TPAHHYNMUTE HEIAPHYHM aKTHBH Oe3 (bH3HYECKa CyOCTAHIIUA KATO
HEMATEPHAAHU aKTHUBH, KOIATO OTTOBAPAT HA OIIPEACACHUETO HA HEMATEPHAACH AKTHB U KPUTCPHHTIE 32
npusHasane popmyaupann B MCC 38.

HemarepuaAeH akTuB ce Ipr3HABA, KO € BEPOATHO, Y€ IPECAIIPUATHETO IIE ITIOAYIH OYAKBAHUTE OBACIIN
HMKOHOMHYECKH IIOA3H, KOUTO €A CBBP3aHH C aKTUB U CTOMHOCTTA HA AKTHBA MOXKE Ad OBAE OIIPEACACHA
HAAEKAHO.

[TppBOHAYAAHO HEMATEPHAAHHTE AKTUBHU CE OTYMTAT IO II€HA HA IPUAODHBaHE.

[lenara Ha IPHAOOUBAHE HA OTAEAHO IIPUAOOHT HEMATEpHUAAEH akTHB ce orpeaead cpraacao MCC 38 u
BKAIOYBA:

-IIOKyIIHATA I[€HA, BHOCHHTE MHTA U HEBB3CTAHOBUMHUTE AAHBIIM BBPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U pabaT Ce IIPUCIIAAAT;

u

-BCAKAKBHU CBBP3AaHHU PAXOAHU 32 IIOATOTOBKATA HA aKTHBA 34 HETOBOTO OYAKBAHO M3IIOA3BAHC;

[lenara Ha TpUAOOHMBAHE HA HEMATEPUAACH aKTHB IIPHAOOUT B 3aMfAHA C HEIIAPUYECH aKTHB CE H3MEpPBA
ITO CIIPABEAAMBA CTOMHOCT, OCBEH 4KO :

-pasMeHHATA ACHHOCT HAMA THPIOBCKA CBIIHOCT;

HAT

-CIIPABEAAUBATA CTONHOCT HUTO HA IIOAYYCHUS aKTHB, HUTO Ha AGACHUSA aKTHB, MOXKE Aa ObAC H3MEpEHA
HAAEKAHO.

ITpuaoOUTHAT aKTHB Ce M3MEPBA II0 TO3M HAYUH, AOPH AKO IIPEAIPUATHETO HE MOKe He3aD0aBHO Al
OTIIAIIIE AAACHHSA AKTHB. AKO IPHAOOHUTHAT aKTHB HE € OLICHEH IIO CIIPABEAAHBA CTOMHOCT, HErOBaTa
LIeHA Ha IIPHAOOMBAHE Ce M3MEPBA IO OAAAHCOBATA CTOMHOCT HA AAACHHA AKTHB.

Ilenara Ha IpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HemarepuaseH aktuB cbraacHo MCC38 e meropara
€eOECTOMHOCT, BKAFOYBAIIIA CYMATa HA PA3XOAHTE HAIPABEHH OT AATATA HA KOATO HEMATECPUAAHHAT AKTHB
¢ OTTOBOPHA 32 ITbPBU IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepuasHHTE aKTHBH CE€ OTYMTAT CACA IIPHAOOMBAHETO IIO IIEHA HA IPHUAODHBAHE HAMAAEHA C
HATPYIIAHATA AMOPTU3ALNA U HATPYIIAHU 3aryOn OT OOE3IeHKA.

[IpeAnmpuATHETO OILICHABA AAAM IIOAC3HHAT JKHBOT HA HEMATEPHAACH AKTHB € OIPAHUYCH HAHU
HEOTPAHHYEH H aKO € OIPAHUYEH, IIPOABAKHTEAHOCTTA Ha, HAU OPOA Ha IIPOU3BOACTBEHHTE HAU CXOAHU
EAUHUIIN, ChCTABASBAIIN TO3U ITOAE3€EH KUBOT.

HemarepuaAeH axkTuB ce pasTAekad, KATO HMAIL HEOTPAHHYEH IIOAC3EH KHUBOT, KOraTO Ha 0asaTa Ha
AHAAH3 Ha CbOTBETHUTE (DAKTOPH, HE CHILECTBYBA IIPEABUAMMO OIPAHHUYECHIUE 34 IIEPHOAR, IIPE3 KOHTO ce
OYAKBA AKTUBBT Ad TEHEPUPA HETHH HAPHUIHH IIOTOIN 32 IIPEAIIPUATIETO.

HemarepuaAHnTe aKTHBHA C OIPaHHYECH IIOAE3CH JKHBOT CE aAMOPTHU3HPAT, 4 HEMATCPUAAHHTE AKTUBH C
HEOTPAHHYEH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemarepraAHuTE aKTHBH KOWTO IIOAACKAT HAa AMOPTH3AIMA CE AMOPTH3HPAT IO AHMHEHHHA METOA 32
CpOKa Ha OIIPEACACHUS IIOAC3EH JKHBOT.

AMOPTH3AIHATA 32II04BA, KOTATO aKTUBBT € Ha PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
U B CBCTOSHHETO, HEOOXOANMO 32 CITOCODHOCTTA MY A4 PAOOTH IO HAYHH, OYaKBAH OT PBHKOBOACTBOTO.
AMOpPTH3AIHATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATATa, HA KOATO AKTUBBT € KAACH(PUIINPAH KATO ABPKAH 32 IPOAAKOa (MAH BKAIOYEH B IPyIATa 3a
OCBODOIKAABAHE, KOATO € ABPiKaHa 33 IIpoAakOa) B crorBercTBre ¢ MCPO 5

u

- AATATA, HA KOSTO AKTUBBT € OTIIHCAH.

CpeAHHAT ITOAC3EH KUBOT B TOAMHH 34 OCHOBHITE IPYIIH AMOPTHU3UPYEMI HEMATCPUAAHN AKTUBHU € KAKTO
CAEABA:

I'pyna Toannn
ITporpamMuu HPOAYKTH 2
T'BProBCKH MapKH 10

OO6e3neHKa HA HEMATEPUAAHUA ABATOTPAWHA aKTHUBU

10
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Coraacao msucksammaAta Ha MCC 30 ¥KbM Kpasd Ha OTYETHHA IIEPHOA CE IIPaBH IIPEICHKA AAAT
CBIIECTBYBAT MHAMKAIIUM, Y€ CTOHHOCTTA HA HEMATCPHAAHUTEC ABATOTPAHHHU aKTHBM ¢ oOesrcHeHa. B
CAyYall Ha TAKMBA HHAMKAIINH CE H3YNCAABA BH3CTAHOBHMATA CTOMHOCT HA AKTHBHUTE M CC OIPEACAS
3ary0ara OT OOE3IICHKA.

duHaAHCOBU aAKTUBU

Ipeanpusruero npuaara MCC 32 u MCC 39 npu ordnrane Ha (DHHAHCOBU AKTHBH.
POUHAHCOB AKTUB € BCEKU AKTHB KOKMTO €:

- HAPUIHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHHA KAIIUTAA HA APYTO IPEAIIPUATHE;

- AOTOBOPHO ITPaBO:

A2 CE TIOAYYAT ITAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTHB OT APYIO IPEALIPHATHE;

AT

Aa ce pPa3MEHAT (DMHAHCOBM AKTUBH HAM (PUHAHCOBH IACHBH C APYIO IIPEALPHATHE IIPU
YCAOBHSA, KOUTO €A IOTEHIIHAAHO OAATOIIPUATHH 34 IIPEAIIPUATHETO;

-AOTOBOP KOITO IIe ObAC HAH MOXE Ad OBAE YPEACH B COOCTBEHH HHCTPYMEHTU Ha COOCTBEHHA KAIIUTAA

HAa EMUTCHTA U €:

HEAECPHUBATHB, 32 KOHTO IIPEAIIPUATHETO € HAU MOKE Ad OBAE 3AABAKEHO A IIOAYIH IIPOMEHANB
OpoIl OT HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA Ha IIPCAIIPUATHETO;

HAU

ACPHBATUB, KOHTO IIE OBAC HAHU MOXKE Aad ObBAC YPEACH dUpe3 pasMmAHa Ha (PUKCHpaHA Cyma
IMAPUYHU CPEACTBA UAH APYT (DUHAHCOB aKTHUB 32 (PUKCHpaH OPOH OT COOCTBEHUTE KAIIMTAAOBH
MHCTPYMEHTH HA IPEAIPUATHETO. 32 Ta3H LEA HHCTPYMEHTHTE Ha COOCTBEHMs KAIIUTAA HA
IPEAIPUATAETO HE BKAIOYBAT VIPKHACMH (DHHAHCOBH HMHCTPYMEHTH, KAACH(DUIIMPAHU KATO
MHCTPYMCHTH Ha COOCTBECHHSA KAIINTAA, KOHMTO HAAATAT HA IIPCATIPHATHCTO 3aABAKCHICTO Al
IIPEAOCTABH Ha APYTa CTPaHa IPOIOPIIHOHAACH ASIA OT HETHHTE aKTHBH HA IPEAIIPHATHETO CAMO
NP AMKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACHIO IIOAYYABAHE HAH
IIPEAOCTABSAHE HA HHCTPYMCHTH Ha COOCTBEHMS KAIINTAA Ha IIPCATIPUATHETO.

duuancoBuTe I/IHCprMCHTI/I—aKTI/IBI/I Ccc KAaCI/ICpI/IL[I/IpaT B CACAHHTC KaTCFOpI/II/I CBbIrAAaCHO HM3HMCKBAaHUATA

ua MCC 39:

DuHAHCOBY AKTUBH, OTYUTAHU II0 CIIPABEAANBA CTOHHOCT B ITe4aAbaTa HAM 3arybaTa

- ABDIKAH 32 TBPryBaHe (PUHAHCOB AKTUB

- OIPEACACH IIPU IIBPBOHAYAAHOTO My IIPU3HABAHE OT IIPCAIPHATHETO 334 OTYHUTAHE IIO
CIIPABEAAHBA CTOHHOCT B IIe4aAbaTa HAHU 3arydaTa.

VHBeCTHITHH ABPIKAHI AO ITAACHK
Kpeantn u B3emanms

POHUHAHCOBY AKTUBU HA PA3IIOAOKEHHE 32 npoAa>1<6a.

Ilpeanpusaruero upusHaBa (PUHAHCOB aKTUB HAM (DMHAHCOB IIaCHB B OT4Yera 32 (PUHAHCOBOTO
CBbCTOAHUE, KOTATO M CaMO KOIaTO IIPEAIPHATHETO CTaBa CTpaHa IO AOTOBOPHHUTE YCAOBHSA Ha
HHCTPYMEHTA.

Ilpn mBpBOHAYAAHOTO CH IpH3HABaHE (DHHAHCOBHTE 4KTHBA C€ OTYHTAT IIO CIPABEAAHNBATA KM
CTOMHOCT, IIAIOC B CAy4Yai Ha (DHHAHCOBU aKTUBH, KOHTO HE CE OTYUTAT IIO CIIPABEAAHBA CTOMHOCT B
rmedaA0aTa MAU 3arybaTa, PasXOAHTE IO CACAKATA, KOHTO C€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAHU
M3AABAHETO HA (DUHAHCOBUSA AKTUB.

CACA II'bPBOHAYAAHOTO IIPMU3HABAHE IIPCAIIPUATHCTO OIICHABA q)I/IHaHCOBI/ITe AKTHUBU KAKTO CACABA:

I'To crpaBeaAmBa CTOHHOCT

- (PHHAHCOBH AKTHUBH, OTIUTAHH 10 CIIPABEAANBA CTOMHOCT B IIe9aA0aTa HAM 3ary0ara;
- (PHHAHCOBHU AKTUBHU HA PA3IIOAOKCHIE 33 IIPOAAKOA;
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C wuskAroveHue Ha HHBCCTUIIHNM B I/IHCprNlﬁHTI/I HA COOCTBEHHUA KaItuTaA, KOHUTO HAMAT KOTI/IpaHa
II1a3apHa ICHA HAa AKTHUBCH IIa3ap U 9YUATO CIIPABCAANBA CTOIMHOCT HE MOKE Aad C€ OIICHH HAACKAHO, KAKTO
" ACPpHUBATHBH, KOUTO Ca O6B”bp32.HI/I C HCKOTHPAaHU I/IHCprMeHTI/I HAa COOCTBEHUS KAITMTAA UAU TpH6Ba Aa
ce YPCAHT ‘IpCS HPCXB’prﬂHCTO Ha TaKHBa HCKOTI/IpaHI/I I/IHCprNICHTI/I Ha COOCTBEHUSI KaItTknTaA, KOUTO CE
OIICHABAT ITO IICHA HA HPI/IAO6I/IB3HC.

o ITo aAMOPTHU3HPaHA CTOMHOCT C U3IIOA3BAHETO HA METOAQ HA CCIDCKTI/IBHI/IH AMXBCH ITPOIICHT
- KPpCAUTH U B3CMaHUS,
- THBCCTUIH ABPIKAHI AO ITAACK;

ITeqan®u u 3arybu o1 PUHAHCOBH AKTUBH
e [leuaabu u 3aryOm, KOUTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOMHOCT Ha (DHHAHCOBH
AKTHBH CE IIPU3HABAT KAKTO CACABA:
- Ilewanba mam 3aryba oT (OHMHAHCOB AKTHB MAM (DUHAHCOB I1ACHB, KAACH(UIIUPAH KATO OTIUTAH IIO
CIIPaBEAAHBA CTOHHOCT B IIe4aAbaTa HAH 3arybaTa, Ce IPU3HABA B OTYETA 32 AOXOAUTE.
- Ilewanbara mAn 3arybaTa OT HAAHYEH 32 IPOAAKOA (PUHAHCOB aKTHB CE IIPU3HABA B APYI BCCOOXBATEH
AOXOA, C M3KAIOYCHHE HA 3aTyOHTE OT OOE3IICHKA M ITedaAbuTe M 3aryOouTe OT OOMECHHHTE KYPCOBE AO
MOMEHTA Ha OTIHCBaHE Ha (DHHAHCOBUA akTHB. B TO3H MOMeHT HarpymaHata medanba mAm 3aryOa,
IIPU3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, CE€ IPEKAACH(HUIIIPA OT COOCTBEH KAIIHTAA B II€9aA0aTa HAK
3arybaTa KaTO KOPEKIIHA OT IIPeKAaCH(DUKAITHA.
e Auxpara, KOATO C€ H3YNMCAfBA C H3IOA3BAHC HA METOAA Ha e(CKTUBHMA AMXBEH IIPOIICHT, CE
IIPH3HABA B OTYETA 32 AOXOAHUTE.
¢  AMBHAGHTHTE OT HMHCTPYMEHTH Ha COOCTBCHHS KAIIMTAA HA PAa3IOAOKCHHE 34 IPOALKDA ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOIaTO CE€ YCTAHOBU IIPABOTO HA IIPEAIIPUATHETO Ad ITOAYIH
ITAAITIAHE.
e 3a (pHHAHCOBUTEC aKTHBM, KOHTO C€ OTYHTAT IIO AMOPTHU3HMpaHA CTOHHOCT, medarbara HMAH
3arybara OT aKIWBa C€ IIPU3HABA B OTYETA 34 AOXOAHUTE, KOTATO (DHHAHCOBHAT AKTHB HAHU
(PHHAHCOBHUAT ITACHUB CE OTIIHCBA HAH ODE3IIEHABA U IPe3 IIPOLIeca Ha aMOPTU3HPAHE.

HpCAHpHHTI/IeTO OTIINCBA (pHHaHCOB AKTHB, KOIaTO:

®  AOTOBOPHHTE IIPaBa BBPXY MAPUYHUTE IOTONN OT (PUHAHCOBHSA AKTHB Ca H3TCKAM;
UAH
®  1pexBbPAA (PUHAHCOBUA AKTHUB, KOTATO Ca IIPEXBBPACHH AOTOBOPHHUTE IIPABA 32 IIOAYYIABAHE HA
MAPUYHHU ITOTOLHU OT (DHHAHCOBHUSA aKTUB HAN Ca 3aIIa3€HH AOTOBOPHHUTE IIPaBa 33 IIOAyYaBAHE
HA [APUYHHTE ITOTOIH OT (DHHAHCOBHSA AKTHUB, HO € IIO€TO AOTOBOPHO 3aABAKCHIE 32 ITAAIIIAHE
HA [TAPHYHU IIOTOIM HA CAMH HAH IIOBEYE IIOAYIATCAH B CIIOPA3yMEHHUE U TPaHCHEPBT OTroBaps
Ha ycAoBHATA 32 oTrucBaHe cpraacao MCC 39.

VcAoBuUS 32 OTIIMCBAHE:
Koraro mpeanpuaraero npexsbpAn (BHHAHCOB aKTHB, TO OILEHABA CTEIIEHTA AO KOATO IIE 3allasu
PHCKOBETE U IOA3UTE OT COOCTBEHOCTTA BBPXY (DUHAHCOBHUA AKTHB!
® aKO TPEAIIPHUATHETO TPEXBBPAM B 3HAYNTEAHA CTEIIEH BCHYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, IPEAIPHATHETO OTINCBA (PUHAHCOBHSA 4AKTHB H
IIPU3HABA OTAGAHO KATO AKTUBM HAW ITACHBH BCHYKH IIpaBa U 33aABAKCHHA, CH3AAACHH HAU
3ama3eHu upu Tpacdepa;
®  4KO IPEAUPHATHETO 32143 B 3HAYUTEAHA CTEIEH BCHYKU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY (DHHAHCOBHUSA AKTUB, IIPEAIIPUATIETO IPOABAKABA Ad ITPU3HABA (DHHAHCOBHA AKTHB;
®  aKO MPEANPHATHETO HHUTO IPEXBBPAA, HUTO 3aITa3Ba B 3HAYMUTEAHA CTEIIEH BCHYKH PHCKOBE U
ITOA3H OT COOCTBEHOCTTA BBPXY (DMHAHCOBHUA AKTHB, IIPCAIIPUATHETO OIPEACAT AAAH € 3AITA3HAO
KOHTPOA BBPXy (pHHAHCOBHA aKTUB. B TO3H caydaii:
- AKO IPEAIPHATHETO HE € 3alla3UAO KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKTUB U IIPU3HABA
OTACAHO KATO aKTHUBHU HMAH ITACHBH BCHYKH IIPABA U 3aABAKEHIA, CB3AAACHU IIpH TpaHcdepa.
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- AKO HPCAHPI/IHTHCTO € 3aIIa3UAO KOHTpOA, TO HpOA"bA}KaBa Ad HpI/ISHaBa Cl.)I/IHaHCOBI/Iﬂ AKTHB AO
CTCIICHTA Ha HIPOABANKABAIIIOTO MYy y9aCTUC BbB Cl)I/IHaHCOBI/IH AKTHUB.

I1pu ornucBaneTo Ha (PUHAHCOBHUA AKTHB PASAHKATA MEMKAY:

a) Herobata OaAaHCOBA CTOMHOCT; U

0) cymaTa Ha IIOAYYEHOTO BB3HATPAKACHUE (BKAIOYBAINO BCHYKU ITOAYYEHH HOBU AKTUBU, MITHYC
BCHYKH IIOCTH HOBH IIACHBH) M BCHYKU HATPYIIAHH II€YaAOM HAM 3aryOH, KOHTO ca OMAH IpPU3HATH
AMPEKTHO B COOCTBEHHA KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAHTE.

OO0es1ieHKa 1 HeCHOUPAEMOCT HA (PUHAHCOBH AKTUBHU

[MpeanpusTreTo MpEleHABA KbM Kpas Ha BCEKH OTYETCH IIEPHOA AAAH €A HAAHIE OOCKTHBHE
AOKA3aTEACTBA 32 OOE3LICHKATA HA (DUHAHCOB AKTHB MAM HA IPyIa OT (PUHAHCOBH AKTUBH.

®uHAaHCOB AKTUB UAH Ipylia OT (DHHAHCOBU AKTHBU CE CIMTAT 32 ODE3LIEHEHN U €A Bb3HUKHAAH 3aryOU OT
0obe3IIeHKa, KOraTo Ca HaAHIle ODEKTHBHH AOKA3aTEACTBA 332 ODE3IIEHKA, IMPOMU3XOKAAIIKM OT €AHO HAN
[oBeYe CBOHTHA, KOHMTO Ca HACTBIIMAH CACA ITBPBOHAYAAHOTO IIPH3HABAHE HA aKTWBa  (CpOMTHE
"3ary6a'") 1 korato ToBa cpOHTHE 3ary0a (MAK CHOUTHS) KM ePEKT BBPXY OYAKBAHHUTE OBACIIN ITAPHIHI
OTOIM OT (PUHAHCOBUS AaKTHB HAHM OT Ipylara (DUHAHCOBH 4KTHBM, KOUTO MOTAT AQ CE OLICHAT
HAACKAHO. Moxe Aa He € Bb3MOKHO A4 C€ HACHTH(DHUIIUPA CAHHIYHO, CAMOCTOSTEAHO CBOHTHE, KOETO €
npuauHUAO obesteHkaTa. [lo-ckopo obesleHKaTa MOXKE Ad € IPUYUHEHA OT KOMOMHUpaHus epexr Ha
HAKOAKO CHOUTHA.

3aryOure, KOHTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHA, HE3ABHCUMO OT TAXHATA BEPOATHOCT, HE
Ce IIPU3HABAT.

e (OOesrenka Ha (DUHAHCOBU aKTHUBH, OTYUTAHU 110 AMOPTH3UPAHA CTOHHOCT

AKO MMa ODEKTHBHH AOKA3ATEACTBA, Y€ ¢ BB3HUKHAAA 3aTy0a OT OOE3IIEHKA OT KPCAUTH U B3CMAHISA HAK
OT MHBECTHIIMU ABPHKAHU AO IAAEK, OTIHTAHN II0 AMOPTH3HPAHA CTOHMHOCT, CymMaTa Ha 3aryoara ce
OIIEHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA aKTHBA M HACTOAIATA CTOMHOCT HA OYaKBAHUTE
OBACIIH TAPUYIHHU IMOTONN (C M3KAIOYCHNE Ha OBACIINTE KPEAUTHH 3aryOH, KOHTO HE CA BB3HUKHAAM),
AMCKOHTHPAHH C I'bPBOHAYAAHHA e(DEKTHBEH AUXBECH IIPOLICHT 3a (DHHAHCOBHUSA aKTUB (T. €. €(PEKTUBHUAT
AMXBEH IIPOLIEHT, H3YUCACH IIPU ITbPBOHAYAAHOTO IPU3HABaHE). baaamcoBara CTOHMHOCT Ha aKTHBa Ce
HAMAAfBA U CyMaTa Ha 3aryoOaTa ce IIPU3HABA B IIevaAbara MAHM 3ary0ara.

e  OO06ecsrenka Ha (PUHAHCOBH AKTHBM, OTIHTAHH IO IICHA Ha IPUAOOUBAHE
AKO uMa ODEKTHBHHU AOKA32TEACTBA, UC € BH3HUKHAAA 3ary0a OT 0De3IleHKa Ha (PUHAHCOB AKTUB OTIHTAH
[0 IleHA Ha IPHAOOHBAHE, CyMaTa Ha 3aryoara OT OOE3ICHKA CE€ OLICHABA KATO PAa3AHKA MEKAY
GasaHCOBATA CTOMHOCT Ha (DMHAHCOBHUSA AKTHB M HACTOSAINATA CTOMHOCT HA OYAKBAHUTE OBACIIH TAPUIHI
IIOTOIN, AUCKOHTHPAHH C TEKYIIHA I1a3aPEH IPOLEHT HA BB3BPBIIAEMOCT 33 ITOAODEH (DHHAHCOB AKTHB.
3arybure ce Ipu3HABAT B Ile4aAdaTa HMAM 3aryOarta. TaxkuBa 3aryOH OT OOE3LIEHKA HE IIOAACKAT Ha
BB3CTAHOBSABAHE.

e  (OOesieHKa Ha (DUHAHCOBU AKTHBH HA PA3IIOAOXKEHIE 34 IIPOAAKOA
KoraTo cmaa B crpaBeAAHBATA CTORHOCT Ha (DHHAHCOB AKTHB HA PA3IOAOMKCHHE 32 IIPOAAKDA ¢ IIPU3HAT
AMPEKTHO B COOCTBEHHS KAIIMTAA M HMa OOCKTHBHH AOKA3aTEACTBA, Y€ AaKTHBBT € OOE3IICHEH,
HATPYIAHATA 3aIy0a, KOATO € IIPU3HATA B APYI BCCOOXBATEH AOXOA, CE H3BAKAA OT KAIUTAAd H CE
IIPH3HABA B IIeYaADATA HAH 3aTy0aTa AOPH aKO (DHHAHCOBUAT AKTUB HE € OTIINCAH.

Cymara Ha HaTpyllaHATa 3aryoa, KOATO ce IpexkAacnHUIUpa OT COOCTBEH KAIINTaA B IeYaAdara MAM
3ary0ara, € pasAHKATa MEKAY LIEHATA Ha IPUAOOHBaHEe (HETHO OT IIOrallleHHUS HAa TAABHHUIATA U
AMOPTH3AIINsA) U TEKYINATa CIIPABEAANBA CTOMHOCT, MUHYC 3ary0aTa OT OOe3IeHKA Ha (PUHAHCOBHS AKTHB,
[IPH3HATA [IPEAU TOBA B IIe4arbaTa UAH 3arybara.
3aryOu oT 0Oe3LeHKa, IPU3HATH B IIe9aA0aTa AN 3ary0aTa, 33 HMHBECTHIINA B HHCTPYMEHT Ha COOCTBEHUA
KAIINTAA, KAACH(DUITIPAH KATO HA PA3IOAOKCHHC 32 IIPOAAKDOA, HE Ce BB3CTAHOBSIBAT B I1edarbaTa MAM
3arybara.
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3arybu oT 0Oe3IIeHKa, IIPU3HATH B I1e9aA0aTa HAH 3ary0aTa, 32 ABATOB HHCTPYMEHT, KAACH(PUIIIPAH KATO
Ha Pa3IIOAOKEHHE 32 IPOAAKDA, Ce BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IIPH3HABa B IeuarbaTa HAK
3aryOara.

ITapuusu cpeacTBa
HapI/I"IHI/ITC CpCACTBa BKAXOYBAT HapI/I"IHI/I CpCACTBa B 6pOI>'I u 663Cp0‘lHI/I ACIIO3UTH, CbOTBECTHO B ACBA 1
BBB BAAYTA.
HapI/I‘IHI/ITe CKBUBAACHTH Ca KpaTKOCpOHHI/I, BUCOKOAUKBUAHU MHBCCTUIINH, KOUTO Ca ACCHO O6PT)U_[aCMI/I
B KOHKpCTHI/I HapI/I‘{HI/I CyMH " c%m;pmaT HC3HAYUTCACH pI/ICK oT HpOMﬂHa B CTOHHOCTTA UM.

AsroBe u yuactua
Benukn naBeCTHIIMN ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LICHA HA IIPUAOOHUBaHE/ cebeCTOMHOCT.
Meroa Ha nieHaTa Ha npuAOOuBaHe /cebecTOMHOCTTAa/ € METOA 32 OTYHTAHE HA AAACHA MHBECTHIINS, IIPH
KONTO MHBECTHULIMATA CE IPH3HABA IO IeHa Ha upmAobusame /cebecrorntnocr/. Ilpeanpustaero
IIPU3HABA AOXOAA OT MHBECTHIIHATA CAMHCTBCHO AO CICIICHTA, B KOSATO TO ITOAYYaBa PASIPEACACHUA OT
HATPYIIAHHUTE II€YAAOM HA IPEAIPHUATHETO, B KOETO € HHBECTUPAHO, BB3HHUKHAAU CACA AATATA HA
npuaoOuBanero. [loAydeHn pasmpeAeACHHsA, HAABHIIABAINK TE3H IIEYaAOM, Ce PasTACKAAT KaTo
BB3CTAHOBABAHEC HA HHBECTUIIUATA M CE IPHU3HABAT KATO HAMAACHHE HA I[CHATA HA IIPUAOOHBAHE
/cebecToitHOCTTa,/ HA HMHBECTHIIAATA.
VuBecTuImUTe B ABIIEPHU IPEAIPUATHA CE OTYUTAT U IIPEACTABAT II0 LIEHA HA IIPHAOOMBAHE
/cebecTotHOCT/ .
WeBectuuure B aCOLMHUPAHN IIPEAIPHUATHA CE OTYUTAT M IIPEACTABAT IO II€HA HA IIPHAOOHBAHE
/cebecroiiHOCT/ .
WuBecTuipmTe KOMTO HE €4 KAACH(UIIMPAHN KATO ABIIEPHU M ACOLHMHPAHN IIPEAIPUATHAA CE OTIUTAT
IO CIIPABEAAHBA CTOHMHOCT KAACH(DUIIUPAHH KAaTO (DHHAHCOBH AKTHBH HA PAa3IOAOXKEHHE 32 IPOAAKOa,
cpraacHo msucksaauATa Ha MCC39. B cAyganTe B KONTO MHBECTHITMNTE CA B KAITUTAAOBH HHCTPYMEHTH,
KOHTO HfAMAT KOTHPAHA ITA3aPHA I[CHA HA AKTHBCH I1a3ap M YHATO CIIPABCAAMBA IICHA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTUUTAT 10 LIEHA Ha IPUAOOUBaHe/ ceOeCTORHOCT.
WuBectummu xouto ca kaacudunupann B crorsercrsue MCPOS5 kato AbpixaHu 3a HpoAmKGa/ YAHM Ca
BKAIOYCHH B IPYIIA 32 U3BAKAAHE OT yHOTpebHa, KOATO € KAACH(DUIIPAHA KATO ABPIKAaHA 32 IpoAaakba/ ce
otauTat B chorBercTBre ¢ To3u MCDO.

Kpeanrtn, THProBCKH M APYTH B3€MaHUA
Kpeaurtnre u B3emaHUATA Ca HEACPUBATHBHU (DHHAHCOBH AKTUBH C (PUKCHPAHH HAH OIIPEACASEMIU
IIAAIIAHNA, KOUTO HE C€ KOTUPAT HA AKTUBEH I1a3ap, C H3KAIOYCHHE Ha:
®  Te3H, KOUTO IPCAIIPIATICTO Bb3HAMEPSBA Ad IIPOAAAC HE3a0ABHO HAU B OAMBKO ObAEIIE, KOUTO
me OBAAT KAACH(PUITMPAHM KATO ABPIKAHH 32 TBPIYBAHC M TE3H, KOUTO IPECAIPHATICTO
OIIpEACAsl IIPH IIBPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHH IO CIPABEAAHBA CTOMHOCT B
rreqanbaTa MAH 3aryoara;
® Te3M, KOUTO IPEAIPUATHCTO OIPEACAS KATO Ha Pa3IMOAOKEHHE 3a IPOAAKOA IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE; AU
®  Te3H, IIPH KOHTO ABPKATCAAT MOKE Ad HAMA BB3MOKHOCT AA BB3CTAHOBH B 3HAYHTCAHA CTCIICH
IIAATA CH ITBPBOHAYAAHA MHBECTHIINA, C M3KAIOYCHHE HA CAYYAHTE, IIPH KOHTO IPHYMHATA €
BAOIIIABAHE HA KPEAUTHOTO KA4ECTBO H KOHTO C€ KAACH(DHUIMPAT KATO HA PA3IOAOKCHHE 32
IIPOARKOA.

Karo kpeanmtn n B3emaHus ce xaacuduuupar (HHHAHCOBH AKTUBH BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSAHE HA CTOKU, YCAYIH, IIAPU AU IAPUYHU CKBUBAACHTH/ THPIOBCKU B3EMAHHSA U KPCAUTH/ .
Kpeaurnre u B3eMaHUATA, KOUTO €A C (PUKCHPAH ITAACHK CE OTIHTAT II0 AMOPTH3UPAHATA M CTOMHOCT.
Kpeaurnre o B3eMaHUATA, KOUTO ca 03 PUKCUPAH MAAEK CE OTIHTAT ITO CEOECTONHOCT.
ITpearraaTeruTe Pa3XOAH, KOUTO KACAAT CAEABAIIH OTYETHH IIEPHOAN CE ITPEACTABAT KATO aBAHCOBO
IIPEBEACHU CYMHU HA AOCTABYHITH M CE BKAIOYBAT B THPTOBCKUTE B3EMAHUA.
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AaHbIy 32 Bb3CTAHOBABAHE
AambIiTe 32 Bb3CTAHOBABAHE HE IIPOH3TUYAT OT AOTOBOPHHU B3aMMOOTHOIIICHUS, HE C€ KAACH(DHUIHPAT
B Kareropruute (OUHAHCOBU aKTUBH. 1€ BKAIOUBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHBIM BBPXY AOXOAZ BBB BPb3ka ¢ obaaraemara Iedarba/AaHbuHATA
3aryba 3a IEPHOAA U IIAATCHU CYMH 32 TEKYIIL U IIPEAXOACH IIEPHOA IIPEBUIIIABAIIIN ABAKHMITE CYMH.
-Cymure Ha AQHBYCH KPEAUT 32 BB3CTAHOBABAHE U IIPUXBAIAHE CACA Kpad Ha OTYCTHHA IICPUOA H ITAA-
TEHHU CYMH 32 TEKYIIl ¥ TIPEAXOAEH ITEPHOA TIPEBUIIABAIIN ABAKIMATE CYMH 33 APYTH AAH'BITH.
Texyrure AAHPYHHE AKTHBH 32 TCKYIIUA U IIPCAXOAHH IIEPHOAH CE OICHABAT IO CyMATa, KOATO CE OYAKBA
Aa ObAC BB3CTAHOBCHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKH U AAHDYHH 3aKOHH,
ACHCTBAITI MAH OYAKBAHH A BAA3AT B CHAA KBbM Kpasd Ha OTYETHHA IIEPHOA.

Marepunasnu 3amacu
IMpeanpusruero npuaara MCC 2 32 oTarrTaHe HA MATCPHAAHNTE 3AITACH:
MarepraAHT 3aI1acH Ca aKTHUBH:
-ABPIKAHHE 32 IPOAAKOA B OOMYANHIS XOA Ha CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIHs/
-HAMUPAIIN CE B IPOIIEC HA IIPOM3BOACTBO 34 TAKABA IIPOAAKDA /HE3aBBPIIEHO IPOU3BOACTBO/ ;
-MATEPHAAHU 3aI1aCH, KOUTO CE M3PaXOABAT B IIPOH3BOACTBEHHS IIPOIIEC HAHM IIPH IIPECAOCTABAHE Ha
YCAYIH /MaTepHAAU, CYPOBHHU/ .
MartepraAHHTE 3aaCH CE OILEHABAT IO ITO-HHCKATA OT CEOECTOHHOCTTA HAHM HETHATA PEAAH3yeMa
CTOMHOCT.
CebecTOMHOCTTA HA MAaTEPUAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKU PAa3XOAH IIO 3aKYIYBAHETO,
pepabOoTKaTa, KAKTO M APYIH PAa3XOAHM, HAIIPABCHU BBB BPB3KA C AOCTABAHETO MM AO CETAIIHOTO
CBCTOSHHUE U MECTOIIOAOKCHUE.
Pasxoaure 110 3aKylyBaHe Ha MATEPUAAHUTE 3aI1ACH BKAIOUYBAT IIOKYIIHATA LI€HA, BHOCHHTE MUTA U APYTH
HEBB3CTAHOBUMI AAHBIIH, TPAHCIOPTHUTE PA3XOAH U ApP., KOUTO AMPEKTHO MOIAT AQ C€ OTHECAT KbM
IIPHAOOUBAHETO HA CTOKUTE, MATEPHAAUTE U yCAyruTe. T'BPrOBCKUATE OTCTBIIKH PAOATH H AP. IOAOOHH
KOMIIOHEHTH C€ IIPUCIIAAAT IIPU OIIPEACASHE Ha IOKYIIHATA CTOHHOCT.
Paszxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAM H CHCTEMATHYHO HAYHCASBAHH ITOCTOSHHH U
IIPOMEHAHUBH ODIIIH PA3XOAHU, KOUTO CE IIPABAT IIPU IIPEPA0OTBAHE HA MATEPUAAUTE B TOTOBA IIPOAYKIIHS.
IIpomerAuBHTE OOIIH Pa3sXOAU CE PAIIPEACAAT 32 BCAKA IIPOU3BEACHA CAHMHHIIA HA 0a3a HA PEAAHOTO
H3II03BAHE Ha IIPOU3BOACTBECHHTE MOIIIHOCTIL.
[TocrosHHITE OOIIH PAa3XOAM CE PA3IPEACAAT KbM CEDECTOMHOCTTA Ha IIPOAYKIHATA Ha Oasza Ha
HOPMAAHHS KAaITAITUTET Ha IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAmgecTBOTO OOIIH ITOCTOAHHE Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHHSA KATAITHTET
1 AOCTUTHATHSA KaITAIIUTET CE IIPU3HABAT 3a PAa3XOAU 32 IIEPHOAA B KOITO Te Bh3HUKBAT.
Apyru pasxoAHu ce BKAIOUYBAT B C€OECTONHOCTTA HA MATCPHAAHHTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
€4 HAIIPABCHH BBB BPB3KA C AOBEIKAAHECTO HA MATEPHAAHITE 3AITACH AO HACTOSIIIOTO MM MECTOITIOAOKEHIE
U CbCTOSTHUE.
B orpanmuenm cAyganm pasxoAHM IO TTOA3BaHH KPEAHWTH, KonTo ca ompeaeseHu B MCC 23 Pasxoam 1o
3a€MM, CE€ BKAIOYBAT B CTOMHOCTTA HA MATCPUAAHITE 3AITACH.
Paszxoan komTo He ce BKAIOYBAT B CEOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKINA M CE IPH3HABAT KATO
Pa3XOAH 3a IIEPHOAA B KOWTO €4 Bb3HUKHAAH Ca:
-KOAHYECTBA MATCPHAAH, TPYA U APYTH IIPOU3BOACTBCHI Pa3XOAU U3BBH HOPMAAHUTE IPAHFIIH.
-Pa3XOAM 32 CHXPAHEHHE B CKAAA.
-AAMHHUCTPATUBHH Pa3XOAM.
-Pa3XOAH IO IIPOAAKOHUTE.

CebecToMHOCT IpH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPCAOCTABAHECTO HA YCAYTH CC IIOA3BAT MATCPHAAHN 3aIlacH, TO T Ce
BKAIOUBAT B ceOecToiiHOCTa Ha yeayrure. CeOecTOMHOCTA C€E ChCTOH TAABHO OT PA3XOAWTE 33 TPYA U
APYIHTE PAa3XOAU 32 IIEPCOHAAA, 3A€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOUYHUTEAHO CAYKHTEAHUTE,
HM3IIBAHABAIIN HAA30pPHA AEHHOCT, M CHOTBETHATA YACT OT OOIIMTE Pa3sXOAM 32 TAX. TPyABT M Apyru
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pa3xoAH, CBBpP3aHU C HPOAB.)K6I/ITC 58 O6H_[I/IH AAMHUHHCTPATUBCH IICPCOHAA, HE CC BKAIOYBAT, a CC
IIPHU3HABAT 32 PAa3XOAH B IICPHUOAA, B KOMTO CA Bb3HHUKHAAM.
HOTp€6A€HI/I€TO Ha MaTE€PUAAHH 3aI1aCH CE OILICHsABA IIO0 CPEAHO IIPETEIACHA CTOIHOCT.

CebecToliHOCTTAa HA MATEPHAAHHTE 3aIIaCH MOKE A4 HE € Bb3CTAHOBHMA, B CAYYAH Y€ T€ Ca IIOBPEACHH
HAH €2 OAAOCTHO HMAM YACTHIHO MOPAAHO OCTAPEAH, MAU aKO HMa CIIaA B IPOAKHHUTE UM IeHH. ChIo
Taka ceOECTOMHOCTTA HA MATEPUAAHUTE 3aITACH MOMKE Ad HE OPBAE BB3CTAHOBHMA, aKO IIPUOAHUZUTEAHO
OIPEAEACHHTE PA3XOAH 32 3aBBPINBAHE UAU IIPHOAM3HTEAHO OIPEACACHHUTE PA3XOAH, KOUTO IIE ObAAT
HAIIPABEHH 34 OCHIIECTBABAHE HA IIPOAAKOATA, €A CE YBEAHMIHAN. MaTepuasHHUTE 3aITaCH CE HAMAAABAT AO
HETHATA PeaAn3yeMa CTOMHOCT Ha 0aszarta Ha OTAeAHH rosunuu. [lpu Hikon oOcrofreacTBa 0Oade MOMKE
A2 O'bAE TIOAXOASIIIO Ad CE IPYIIHPAT CXOAHH MAM CBBP3aHH ITO3UIINM.

KbM Bcekm caeABaml IEpHOA €€ IIPpABM HOBA OICHKA Ha HETHATa peaAmsyema croiiHoct. Koraro
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPUAAHUTE 3aIIACH IIOA TAXHATA CEOECTOMHOCT, BEYe He Ca
HAAHIIE HAH KOTATO MMa ACHO AOKA3aTEACTBO 32 YBEANYEHHE B HETHATA PEAAN3yeMa CTOMHOCT 3apaAd
IPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CE BL3CTAHOBABA TAKa, Y€ HOBATA
0anaHCOBA CyMa € IIO-HHCKATA OT CEOECTOHMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAU3yeMa CTOHHOCT.
Bb3scraHoBABaHeTO € OIPaHHYEHO AO CyMaTa HA II'bPBOHAYAAHATA OOE3IIEHKA.

Ilpu npoaaxkOa Ha MaTEpUAAHU 3aIIaCH, OAAAHCOBATA CyMa HA TE€3U MATEPHAAHU 3aIIACH CE€ IIPU3HABA KATO
PAa3sXOA IIPE3 IIEPHOAA, IIPE3 KOMTO CBHOTBETHHAT IPUXOA ¢ npmsHaT. Cymara Ha BCAka OOE3IICHKA HA
MaTEPUAAHHUTE 3al1aCH AO HETHATA UM PEAAM3yeMa CTOHHOCT, KAKTO M BCHYKU 3aryOM OT MATE€PHAAHU
3aIIaCH CE€ IIPU3HABAT KATO Pa3XOAM 3a IIEPHOAA HAa OOE3IIEHKATA MAHM Ha BB3HHKBAHETO Ha 3aryouTe.
CymaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOC3LEHKATA HA MATCPHAAHHTE
3aITacH, Bb3HUKHAAA B PE3YATAT HA YBEAHMUYEHHETO Ha HETHATA PEAAM3yeMa CTOMHOCT, ce ITPHU3HABA KaTO
HaMaAABAHE HA CyMaTa Ha IPU3HATHTE PA3XOAHM 32 MATEPHAAHH 3aITaCH IIPE3 IEPHOAQ, IPe3 KOMTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

HsAxon marepmaAHM 3aIacu MOraT Aa ObAAT OTHECEHM IIO CMETKUTE HA APYIU AKTHUBH, KATO HAIIPHUMEP
MATEPHAAHH 3aITACH, KOUTO CE HM3IOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT CAMOTO IIPEAIIPHATHE
CODCTBEHU HMMOTH, CHOPBKECHHA U 0DOpyABaHe. MaTepHaAHUTE 3aIIACH, OTHECEHH KbM APYI aKTUB, CE
TIPH3HABAT 32 PA3XOA B IIPOABAKEHHE ITOAC3HUA KUBOT HA aKTHBA.

AXTHBU ABpPIKAHU 32 IIPOAAKOA
Karo axrusu Appranu 3a mpoaaxba ceraacao MCPO 5 ce kaacudHUIEPAT HETEKYINN AKTUBH, YHUATO
0asaHCOBA CTOMHOCT Iffe OBAC BB3CTAHOBCHA ITO-CKOPO HUPE3 CACAKA 33 IIPOAAKOA OTKOAKOTO dUpe3
IIPOADBANKABALLA YIIOTPEOA.
AKTHBHTE ABP/KAHH 33 IPOAXKOA Ce OICHABAT IO IIO-HHUCKATA OT OAAAHCOBATA MM CTOHHOCT U
CIIPABCAAMBATA M CTOHHOCT HAMAACHA C PA3XOAHTE 34 IIPOAAKOATA.
3aryba or OOesIleHKa Ce IPH3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCACABAINO HAMAACHHE HA
CTOMHOCTTA Ha aKTHUBH ABPIKAHU 32 IIPOAAKOa.
[Tewaaba OT IOCACABAIIIO YBEAMYCHIE HA CIIPABCAAMBU CTOMHOCTH, HAMAACHI C PA3XOAHTE 33 IIPOALKOA
HA4 aKTHBH ABPXKAHH 33 IIPOAAXKOA Ce IPHU3HABA AO pa3Mepa Ha OOE3IICHKATA HA CHOTBETHHA AKTUB

HagncAeHa upead, ceraacao MCC36 u MCOO5S.

CoGcTBEeH KammuTaa

CoOCTBEeHHAT KAIIUTAA HA IPEAIPHATHETO CE ChCTOH OT:
OCHOBEH KAIINTAA BKAFOYBAIL :

e DPerucrpupaH KamHTaA —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CbACOHO peEIIleHHE 32

perucrparus

AKO IPEATIPHATHETO  IPHAOOHE IIOBTOPHO CBOM HHCTPYMCHTH Ha COOCTBCHHA KAIIUTAA, TC3H
MHCTPYMEHTH (M3KYIICHH COOCTBEHH AKI[UH) CE€ IIPUCIIAAAT OT coOcCTBeHHSA KammraA. He ce mpusmasa
HOTO II€9aA0a, HHUTO 3aryba OT IIOKyIKara, IPOAaKOaTa, EMUTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMCHTH HA COOCTBEHHS KAIINTAA Ha IIPCAIPHUATHETO. TakuBa OOpPATHO M3KYIICHH AKIIHN MOTAT Ad
OBAAT IPHAOOUTH U ABPIKAHU OT IIPEAIPHUATHETO HAH OT APYIM YACHOBE HA KOHCOAMAHMPAHATA IPYIIA.
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ITaarenoro wman IIOAYICHOTO B"b3H2.Fpa)KACHI/IC ce HpI/ISHaBa AI/IpCKTHO B COOCTBEHMs KAITMTAA.

[lpu m3AaBAHETO MAM IPHAOOHBAHETO HA CBOM MHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPECAIPUATHETO
IIPaBU PA3AHYHU Pa3XOAU. Te3H pasXoAH OOHYANHO BKAIOUBAT PETHCTPAIIUA U APYTH 3aKOHOBH TaKCH,
HM3IAATEHH CYMH Ha IIPaBHHU, CYE€TOBOAHHU M APYIH HPO(PECHOHAAHH KOHCYATAHTH M APYIH IOAOOHH.
[Ipu KarruTaAOBa CAEGAKA PA3XOAUTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHUE HA COOCTBEHHA
KaImuTaA (HETHO OT BCHYKH CBBP3aHU IPpedepEHITHH 32 AAHBK BBPXY AOXOAHUTE) AO CTEIIEHTA, B KOATO Ca
AOI'TBAHUTEAHH Pa3XOAH, IPAKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOUTO B IIPOTUBEH CAy4YaH Omxa OmAn
nsberHaty. PasxoAnTe IO KAIIMTAAOBA CACAKA, KOATO € M30CTABEHA, CE ITPH3HABAT KATO PA3XOA.

Pesepsu Bkarousarmm:
e PesepB OT IOCAEABAINN OICHKH — (DOPMHPAH IO HM3UCKBAHUATA 332 OTYUTAHC YCTAHOBCHH B
MC®O u nprusaraHaTa CI€TOBOAHA ITOAHTHKA;
e OOmu peseppu — OOpasyBaHM OT PasIIPCACACHME Ha Iedarba CBrAACHO H3HCKBAHHUATA Ha
Teprosekus 3akoH Ha PbbArapus u yapeAUTeAHNA aKT Ha IIPEAIIPUATHETO.
e Apyru pesepBu — 0OpasyBaHHU I10 PEIIEHUE HA COOCTBCHUIINTE HA KAIIUTAAQ
DUHAHCOB PE3YATAT BKAIOUBAILL:
HepasnpeaeacHa KbM Kpas Ha OTICTHHSA IEPHOA HATPYIIAHA IIEIAADA OT IIPCAXOAHN IIEPHOAM.
Henoxpura KpM Kpas Ha OTYETHUSA IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAM.
[Teuanba/3aryba or mepuoAa.

Texymuy 1 HeTEKyIIY IACUBU
IMacus ce kaacHHUIUPA KATO TEKYII, KOTATO OTTOBAPS Ha HAKON OT CACAHHTE KPUTCPUL:

®  0OJAKBA AA YPEAH ITACHBA B CBOA HOPMAAEH OIIEPATUBECH LIUKDBA;

®  ABPIKU IIACHBA IIPEAUMHO C LIEA THPIYBAHE;

®  ITACHBBT CACABA A4 OBAC YPEACH B PAMKHTE Ha ABAHAACCET MECEIIA CACA Kpas HA OTYCTHHSA
IIEPHOA;
nAn

®  IIPCANPHATHETO HAMA OE3YCAOBHO IPABO Ad OTCPOUYBA YPEIKAAHETO HA ITACHBA 34 IICPHOA Hafi-
MAAKO ABAHAAECET MECEIIA CACA KPafd HA OTICTHHSA ITEPHOA,

[Tacus ce kaacndHUIIIPa KATO HETEKYIIL, AKO HE OTTOBAPS HA KPUTEPUHTE 3d KAACH(PHUITHPAHE KATO TEKYIIL.
[Tacus ce kAacudHUIEPa KATO TEKYIL, KOTATO CACABA A2 CE YPEAH B PAMKHATE HA ABAHAACCET MECELA OT
Kpas Ha OTYETHUA IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHUAT CPOK € OMA 32 IIEPHOA HO-ABABI OT ABAHAACCET MECEIIa; U
®  CAeA Kpas Ha OTYCTHHSA IIEPHOA U IIPeAr (DHHAHCOBHTE OTIETH Ad CA OAOOPEHH 32 IIyOAUKyBAHE
€ CKAFOYEHO CIIOpa3yMeHHE 32 pePHHAHCUPAHE UAH 33 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
0asza.
PrHAHCOBU ITACUBH
Ipeanpusruero npusara MCC 32 u MCC 39 upu ordnrtane Ha (DUHAHCOBU IIACUBHL.
PHUHAHCOB ITACKB € BCEKH HACHB KOHUTO € :
° AOTOBOPHO 3aABAKEHUE :
- A4 CE IIPEAOCTABAT ITAPHYHI CPEACTBA HAH APYT (PHHAHCOB AKTHUB HA APYTO IIPEAIIPHATHC;
HAN
- A4 ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACUBH C APYIO IPEAIIPHATHE IpU
YCAOBHSA, KOUTO Ca IOTEHITHAAHO HEOAATOIIPHATHI 32 IIPCAIIPUATIETO;
HAT
° AOTOBOD, KOHTO ITIe OBAE HAH MOMKE A2 OBAC YPEACH B HHCTPYMCHTH Ha COOCTBEHHSA KAIIMTAA Ha
IIPEAIIPUATHETO H €:
- HCACPHBATHB, 32 KOWTO MPCAIPHUATHECTO € HAH MOXKE Ad OBAC 3aABAKCHO Ad IIPEAOCTABH
IIPOMEHAHB OPOM MHCTPYMEHTH Ha COOCTBEHUSA CH KAIINTAA;
HAT
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- AepuBaTHB, KOHTO Ile OBAEC MAH MOXKE Aa OBAE YPEACH dUpe3 pasMfAHA Ha (PUKCHpaHa Cyma
IIAPHYHI CPEACTBA UAH APYT (PHHAHCOB aKTUB 32 (DUKCHPAH OPON MHCTPYMEHTH HA COOCTBECHMS
KAIIUTAA HA IPECAIPHATHETO. 3a TAa3M LEA HHCTPYMEHTHTE HA COOCTBEHHS KaIIHTaA Ha
MPEAIPUATHETO HE BKAIOYBAT BB3BPBIIAeMH (PUHAHCOBH HHCTPYMEHTH, KAACH(PUIINPAHU KATO
HMHCTPYMEHTH HAa COOCTBEHHUSA KAIIMTAA, KOUTO HAAAraT Ha  IPEAUPUATHETO 3aABAKEHHETO Ad
IIPEAOCTABH Ha APYTa CTPaHA IPOIOPILIHOHAACH ASIA OT HETHHTE aKTHUBH HA IPEAIIPHATHETO CAMO
IIPU  AMKBHUAAIIUA, UAH HHCTPYMEHTH, KOHUTO Ca AOIOBOPH 32 OBACHIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA MHCTPYMEHTH HAa COOCTBEHUSA KAIIMTAA HA IIPEAIIPHATHETO.
®duHaHCOBATE MHCTPYMEHTH-IIACUBU CE KAACH(DUIIHPAT B CACAHHTE KATCTOPUU CBHIAACHO H3HCKBAHUATA
aa MCC 39:
¢  (duHaHCOBM IIACHBH, OTYUTAHU IO CIPABEAAUBA CTOMHOCT B ITe9aADaTa HAN 3ary0aTa:

- KAaCU(DHUIIIPAHH KATO ABP/KAH 32 THPIYBAHE

- IpH IITBPBOHAYAAHOTO MY IPH3HABAHE CE OIPEAEA OT IPEAUPHATHETO 32 OTYUTAHE IIO

CIIPABEAAHBA CTOHHOCT B IIe4aAbaTa HAHU 3arydaTa

¢  OUHAHCOBH IMACHBH, OTIUTAHU ITO0 AMOPTHU3NPAHA CTOMHOCT

®PupaHCcOBM IIACHBH CE IIPU3HABAT B OTYeTa 32 (DHHAHCOBOTO CBCTOAHHE, KOTATO IIPEAIIPUATHETO CTAHE
CTpaHa IT0 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
[1pu IppBOHAYAAHOTO IIpH3HABAHE (DHHAHCOBHTE IIACHBH CE OTYUTAT IIO CIPABEAAHBATA UM CTOHHOCT,
IIAFOC B CAy4Yail Ha (PUHAHCOBH IIACHBU, KOUTO HE CE OTYMTAT IO CIPABEAAHBA CTOMHOCT B IedarbaTa
HAU 3aTy0aTa, PA3XOAUTE ITO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IPUAOOHBAHETO MAN M3AABAHETO Ha
HUHAHCOBHUSA 11ACHB.
ITocaeaBariia orenka Ha (PUHAHCOBH ITACHBU

e [lo cripaBeaAmBa CTOITHOCT

-(bMHAHCOBU IIACUBH, OTYUTAHHU 110 CIPABEAANBA CTOMHOCT B II€9aA0ATa HAU 3aIy0aTa;

C H3KATOYCHHE HA ITACHBUTC - ACPUBATHBH, KOUTO Ca OOBBP3aHM C HEKOTHPAH MHCTPYMEHT HA

COOCTBEHISA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha

COOCTBEHUSA KaITUTAA, YUATO CIPABEAANBA CTOMHOCT HE MOMKE Ad CE OLIEHH HAAEKAHO, KOHTO Ce

OTYHTAT IIO LIEHA Ha IIPHAOOUBAHE;

e [lo amopTH3upaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA HA €(DEKTHUBHUS AMXBEH IIPOLICHT

-BCHYKHU OCTaHAAH (DHHAHCOBU IIACHBU

[Tewaabu u 3aryoH OT PUHAHCOBH IACHBU CE IIPU3HABAT:
e [lewanbu u 3aryOu OT (PUHAHCOBM IACHBH, KAACH(PUIIMPAHH KATO OTYHTAHU IO CIIPABCAAUBA
CTOMHOCT B ITeyarbaTa nmAn 3arybara, ce IPU3HABAT B OTUCTA 32 AOXOAHTE;
o Jlewaabara man 3ary0aTa OT (PUHAHCOBH IACHBU KOHUTO CE OTYHTAT 110 AMOPTH3HMPAHA CTOHHOCT
Cce IIPU3HABA B OTYETA 32 AOXOAUTE, KOraTO (PUHAHCOBHA IIACHB CE OTIHCBA M Ype3 Ipolieca Ha
AMOPTHU3UPAHE;
[IpeanpusaTrero oTmIcBa (PUHAHCOB MACHB (MAM YACT OT (PUHAHCOBHA ITACHB) , KOTATO TOM € ITOTACEH -
T. €. KOraro 3aABAKEHHETO, OIPEAGACHO B AOIOBOpa € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT My €
H3TECKbBA.
[pu orrcBane Ha (PUHAHCOB ITACHB PA3ANKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHMHAHCOB IACHB (MAK
Ha 49acT OT (DHHAHCOB IIACHB), KOWTO € IPEKPATEeH HMAH IIPEXBBPACH HA TPETa CIPAHA U  IIAATEHOTO
BB3HATPAKACHIE, BKAIOUHTCAHO IPEXBBPACHUTEC M IIOCTH HEIAPHYHHE AKTHBH U IIACHBH, CC IIPU3HABA B
OTYETA 32 AOXOAHTE.

TBProBCKH M APYTH 3aABAXKCHHUA U KPEAUTH
Kpeaurn, TeproBcku U Apyru 3aAbAKCHHA €4 (DHHAHCOBH ITACHBY BB3HHKHAAH OT AUPEKTHO IIOAYIaBAHE
HA CTOKH, YCAYTH, TAPH UAW TAPHIHHU CKBUBAACHTH OT KPEAUTOPH.
CAeA IBPBOHAYAAHOTO IPU3HABAHE KPEAUTHTE M THPIOBCKHUTE 3aABAKEHHA, KOMTO ca Oe3 dpukcupan
IIAAEK CE OTYMTAT IO OLIEHEHATA IPH IIPHAOOMBAHETO UM CTOMHOCT.
Kpeaurnre u 3aAbAKEHUATA, KOUTO €A C (PUKCHPAH ITAAEK CE OTIHTAT IO AMOPTU3UPAHATA UM CTOMHOCT.

AaHBbUHU 3aABAKEHUA
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TexyIure AAHPYHH 3aABAKEHHA Ha IIPEAIIPUATHETO HE IPOU3THYAT OT AOTOBOPHH B3aUMOOTHOIIICHUSA 1
HE €€ KAACH(UIIIPAT KaTO (PHHAHCOBU ITACHBH. 1'¢ BKAIOYBAT:

- TeKyIHuAT AAHbK BBPXY AOXOAA 32 TEKYIIHA U IPEAXOAHH IIEPHOAH CE IIPU3HABA KATO IIACHB AO CTCIICH-
Ta, AO KOATO HE € IIAATCH.

- Tekyru 3aABAKCHISA 32 AAHBITH CBIAACHO APYTH AAHBYHI 3aKOHI.

TexyImuTe AAHbYHN TACHBH 34 TEKYIIUA U IPEAXOAHH IIEPHOAN CE OLEHABAT ITO CYMATa, KOATO CE OYAKBA
A2 ObAE IIAATEHA HA AAHDBYHHUTE OPraHHU IIPH IPHUAAraHEe HA AAHBYHHU CTABKU U AAHBYHH 3aKOHH, ACHCT-
BAIIIE KBM Kpas Ha OTICTHHA IICPHOA.

Be3spb3Me3AHH CPEACTBA MPEAOCTABEHU OT ABPIKaBaTa

bBesppamesann cpeactBa mpeaocraBeHH OT AbpikaBara cbraacHo MCC20 ca momorrm OT AbpikaBaTa
/TPAaBUTEACTBOTO, ABDKABHHTE AICHIMU U AP. IIOAOOHH OpraHM, KOHTO MOIAT A2 ObAAT MECTHH,
HALIMOHAAHU UAU MEKAYHAPOAHH/ IOA (pOpMaTa HA IIPEXBBPASHE HA PECYPCH KbM IIPCAIPHATUECTO B
3aMfAHA HA MUHAAO HAM OBACIIIO CHOTBCTCTBHE C OIPEACACHH YCAOBHUSA IIO OTHOIIICHUC HA OIICPATUBHUTE
ACHHOCTH Ha IPEAIPHATHETO. Te H3KAIOUBAT (POPMHU HA IIPABHTEACTBEHA ITOMOII, KOHTO HE MOTaT B
pamMKdTE Ha PasyMHOTO Ad OBAAT OCTOMHOCTEHH U CACAKH C ADBP/KABATA, KOHTO HE MOIAT Aa ObAAT
PAa3rpaHHYCHN OT HOPMAAHUTE THPIOBCKI CACAKH HA IIPCAIIPUATHCTO.

Be3pb3MesAHN CpeACTBa, CBBP3AHU C AKTHBH, Ca OE3BB3ME3AHU CPEACTBA IIPEAOCTABEHU OT ABPKABATA,
YHMETO OCHOBHO YCAOBHE €, Y€ TIPEATIPHATHETO, OTTOBAPAIIIO Ha YCAOBHATA 32 ITOAYIABAHETO MM CACABA AQ
3AKYIIH, Ch3AGAC HAM ITO APYT HAYMH AA IPUAOOHE ABATOTPANHN AKTHBH.

BCSB"I)3M€3AHI/I CpCACTBa CB’bpSaHI/I C HPI/IXOAI/I, ca 663B'I>3M63AHI/I CPCACTBQ. HPCAOCTZ_BCHH oT A%pn{aBaTa,
PasATYHHA OT OHE3U CBBbP3aHU C AKTUBH.

besBb3amesanu CPCEACTBA IIPEAOCTAaBEHH OT AbpiKaBaTa CE€ IIPEACTABAT KaTO IIPHUXOAU 34 6"bA,€H_[I/I IIEPUOAU,
KOHTO CC IIPHU3HABAT HA IIPUXOA CHCTEMATHYIHO U PANHMOHAAHO 34 CPOKA Ha ITOAC3HUS JKUBOT HA AKTHUBA.

BCSB”I)SMCSAHI/I CPCACTBA IIPEAOCTABCHU OT AbpPiKaBaTa, CB"bpaHI/I C HpI/IXOAI/I CE IIPCACTABAT KATO IIPUXOAN
34 6’I)ACH_[I/I HCPI/IOAI/I, KOHUTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMEHTA B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
IIOKPHUBAHETO HA KOUTO Ca IIOAYYCHU.

3aABAKEHHA KBM IIEPCOHAAA U IIPOBU3UY 34 ABATOCPOYHU AOXOAU HA IIEPCOHAAQ

3aADPAKECHNS KbM IIEPCOHAA BKAFOYBAT 3aABAKCHHA HA IIPEAIPHUATHETO IIO IIOBOA HA MHHAA TPYA
IIOAOKEH OT HACTHA IIEPCOHAA H CBOTBETHHTE OCHUIYPHUTCAHHM BHOCKH, KOHTO CE€ H3HUCKBAT OT
3akoHOAaTeACTBOTO. Cbraacuo msucksanuara Ha MCC19 ce BKAIOYBAT M HAYHUCACHHTE KPATKOCPOYHU
AOXOAH Ha IIEPCOHAAA C IIPOMU3XOA HEIOA3BAHH OTIIYCKH HA IIEPCOHAAA M HAYHCACHHTE Ha 0asa Ha
ACHCTBAIIINTE CTABKHU 34 OCUTYPABAHE, OCUIYPUTCAHH BHOCKH BBPXY TE3H AOXOAH.

Coraacno msuckBannara Ha MCC19 ce mpaBaT HPOBH3HH 32 ABATOCPOYHH AOXOAHM Ha IIEPCOHAARA
IIPEACTABEHN IT0 CTOHHOCT OT aKTIOEPCKA OLICHKA.

ITpoBusun
[1poBusumTe ca 3aABAKEHHSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
[1poBu3nn ce IPHU3HABAT IO IIOBOA HA KOHCTPYKTHBHU U IIPABHH 3aABAKCHHSA, Bb3HUKHAAL B PE3YATAT
HA MHUHAAM ChOUTHA ChbraacHO mauckpannaTa Ha MCC 37.
[TpaBHO 3aABAKEHHE € 3AABAKEHIE, KOETO IIPOU3AN3A OT:
®  AOroBOp (CHOpEA HETOBUTE U3PHYHU KAAY3U U II0 IIOAPA3OHpaHE);
®  32KOHOAATEACTBO;
HAT
®  APYIO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOCTO IPOH3AHM32 OT ACHCTBHUATA Ha IIPEALIPHATHETO,
KOTaTO:
e pa 06a3aTa HA YCTAHOBEHA TEHACHIINA HA IIPEAXOAHA IIPAKTUKA, IIYOAUKYBAHU IIOAMTHKU AU
AOCTATBYHO CIIEII(DUIHO TEKYIIO TBBPACHHE IPEAIIPUATHETO € ITOKA3AA0 Ha APYIH CTPAHH,
Ye € TOTOBO A IIPHUEME OIIPEACACHH OTTOBOPHOCTH;
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u
®  KaTO PE3YATAT IPEAIPHATHETO Cb3AABA Yy APYIUTE CTPAHH OIPEACACHO OYaKBAHE, 4e IIE
H3ITBAHH TE3H OTTOBOPHOCTH.
I1poBuswus ce mpr3HaBa TOraBa, KOraTo:
®  IIPEAIPHATHETO MM2 HACTOSAIIO 3aABAKEHHE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CHOUTHS;
® pMa BEPOATHOCT 32 IIOracfABaHE HA 3aADAIKCHHETO Ad ObAC HEOOXOAUM IIOTOK PECYpPCH,
CBABPIKAI HKOHOMITICCKH IIOA3H;
u
®  Moxe A2 ObAC HAIIPABCHA HAACKAHA OIICHKA HA CTOHHOCTTA HA 3aABAKCHICTO.
AKO Te3M YCAOBHS HE Ca N3ITbAHEHH, IIPOBU3NSA HE CE IIPU3HABA.
[IpoBusunre ce mpHU3HABAT IO HAH-AOOpaTa HIPUOAM3NTEAHA OLICHKA HAa PDBKOBOACTBOTO HA
IIPCAIIPHATACTO KbM Kpas Ha OTYCTHHSA IIEPHUOA 32 PA3XOAHUTE, HCOOXOAVME 32 YPEKAAHE Ha HACTOAIIIOTO
3aABAKEHIE,
[lpusHature CyMH Ha IPOBHU3UH CE IIPEPASTACKAAT KBM BCEKH Kpall Ha OTYCTEH IIEPHOA H CE
IIPEU3UICAABAT C IICA Ad CC OTPA3H HAH-AOOpPATA TEKyIa OLICHKA.

ITacuBu ABprxanHu 32 npoaax6a MCPO 5
Coraacuo nsuxsanuara Ha MCPO 5 npeanpuarnero kaacudHIEpa KaTo ITACHBU ABPKAHH 32 IIPOAAKOa,
[IACHBH BKAIOYCHM B IPylla 3a H3BaxAaHe OT ymorpeba. [lacmBure ce omeHsBAT B CBOTBETCTBHE C
usuckBanusta Ha MCOO 5.

OTCpO‘IeHI/I AAHBYHHU AKTHUBU U IIACHUBU

OTCpO‘ICHI/ITC AAHDBYHU AKTUBU M ITACUBU C€ IIPM3HABAT 32 BPEMCHHHU PA3AMKH MEKAY AAaHbYIHATA OCHOBA
Ha AKTUBHTE U ITACUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpad Ha OTYCTHUSA IICPHUOA.

OTCpOLICH AAaHBYCH ITaCHUB CC IIpPHM3HAaBa 32 BCHUYKHN ABAXKUMHU B 6”bACH_[I/I IIEPUOA CYMH Ha AaHBIH
CB”bpSaHI/I c obAaraeMu BpCMCHHI/I pa3AI/IKI/I.

Or1cpoueH AAHBYCH aKTHUB CE IIPU3HABA 34 BDH3CTAHOBUMHTEC B ODBACINN IIEPHOAH CYMH Ha AAHDBIN
CBBP3aHU C IIPUCIAAAIIH CE BPDEMEHHH PA3AHKH, IIPEHOC HA HEU3IIOA3BAHU AAHBYHU 3aryOH U KPEAHTH
AO CTEIIEHTa, AO KOATO € BEPOATHO A4 CBHIIECTBYBA OOAaraeMa Iedasba, Cperny KOATO Aa MOIaT Aa CE H3-
ITOA3BAT.

KbM Kpasd Ha BCEKH OTYETEH IIEPUOA IIPEATIPHATHETO IPEPASTACKAL HEIIPUIHATATE OTCPOUCHH AAHBIHI
axTuBH. [IpeAnpusTHeTO IpH3HABA HEIPU3HATHTE B IIPEAXOAEH ITEPHOA OTCPOYEHH AAHBYHHU AKTHBH AO
CTEITeHTa, AO KOATO CE€ € IIOABMAA BEPOATHOCT OBACIIATA oODaaraeMa Iredanba Aa ITO3BOAfIBA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHBUYEH AKTUB.

baaancoBara CTOMHOCT Ha OTCPOYCHHUTE AAHBYHHI AKTHBH CE IIPEPASTACKAA KbM BCEKH Kpall Ha OTYECTEH
repuoA. Ilpeanpustuero HamaanBa GaaaHCOBATA CTOHHOCT HAa OTCPOYEHUTE AAHDYHHU AKTHBH AO CTEIICH-
Ta, AO KOATO Bede HE ¢ BEPOATHO Aa OBAC peaAM3npaHa AOCTAThYHA OoDAaraeMa IevaAba, KOATO Aa
ITO3BOAABA Ad CE OIIOA30TBOPH IIOA3ATa OT YACT HAU IIEAHA OTCPOYUCH AAHDBYCH aKTHUB. BCAKO TakoBa Ha-
MaACHHUE CE€ IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAH3HPA AOCTATHIHA
obAaraeMa mevanda.

OrcpouennTe AAHBYHN AKTUBH U ITACHBH CE€ OIEHABAT 110 AAHBYHHUTE CTABKH, KOMTO CE OYaKBa Ad ObAAT
B CHAA 32 HCPHOAQ, B KOUTO aKTHUBBT CE pCaAI/ISI/Ipa HAH ITACUBBT CE prAI/I/HOI‘aCI/I BBb3 OCHOBA HA AAHbY-
HUTE CTABKH (M AAHDYHM 32KOHH), ACHCTBAINM MAU OYAKBAHHM Ad BAA3AT B CHAA KbM Kpafg HA OTYETHHA
HIEPHOA.

OTCpO‘ICHI/ITC AAHDBIIN CEC HpI/ISHaBaT KaTo HpI/IXOA A pason M Ce BKAIOYBAT B ITe9aAOaTa AT 3’2[1"}7621T21
3a IICPHUOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HHKBA OT OIICPpAlUA MAK CT)6HTHC, KOCTO € IIpn3-
HaATO Hp€3 ChbIIUA UAH paSAI/I‘ICH HepI/IOA AHPEKTHO B COOCTBEHMS KAITUTAA.

ITeuasr6a man 3ary0a 3a mepuoaa
[MpeanpusTrero Mpu3HABA BCHYKH €AEMEHTH HA IIPUXOAHTE H PA3XOAUTE IIPE3 IIEPHOAA B Ie4arbara
uAm 3aryoara, ocseH ako AaaeH MCPO He U3HCKBA HAU pa3peraBa APyro.
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Hakoun MC®OO orpeaeadr 0OCTOATEACTBA, IIPU KOHTO IIPEAIIPUATHETO IIPH3HABA KOHKPETHU ITO3UIINN
U3BBH IedaAbara mAmM 3arybara mpes Tekymmua repuoA. Apyrm MCPO msumckBar mAm paspermaBar
KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTroBapAT Ha AecpuHurmaTa Ha OOIINTE TIOAOKEHNA
32 IIPUXOAHU H Pa3XOAH, Ad ObAAT U3KAIOYEHN OT IIeuarbaTa HAU 3arydara.

Pasxoam
IIpeAnrpuATHETO OTYHTA TEKYIIO PA3XOAHTE 32 ACHHOCTTA ITO MKOHOMHYECKHM EAEMEHTH M CAGA TOBA
OTHACA TI0 (PYHKIIMOHAAHO IIPEAHA3HAYCHUE C IIeA POPMHpPaAHE pasMepa HA Pa3XOAUTE IO HAIIPABACHUSA
U ACHTHOCTH.
Pasxoau ce mpusHaBar, KOraTo Bb3HHUKHE HAMAACHHE Ha OBACIIHTE NKOHOMHYECKU H3IOAH, CBBP3aHHU C
HAMAACHIIC HA AKTHB HAHM YBEAMYCHHUE HA IIACHB, KOCTO MOKE Ad OBAEC OLICHECHO HAACKAHO.
ITpusnaBaHeTO Ha Pa3sXOAWTE 34 TEKYIIHA IIEPUOA CE€ HU3BLPIIBA TOIABa, KOTATO CE HAYHCAABAT
CHOTBETCTBAIIINTE MM ITPHUXOAH.
Korato nKOHOMIYECKHATE H3TOAU CE€ OYaKBA A4 Bb3HUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U Bpb3KaTa Ha
Pa3XOAHUTE C IIPHXOAHUTE MOXKE A2 OBAE OIPEACACHA CAMO HANH-OOINO HAHM KOCBEHO, PasXOAHTE CE
IIPU3HABAT Ha 0a32Ta HA IPOLIEAYPH 32 CHCTEMATHYHO H PALIHOHAAHO Pa3IIPEACACHUE.
PazxoA ce mpmsHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOTATO PA3XOABT HE CH3AABA ObACIIA
HKOHOMHMYECKA HM3TOAA HAHM KOTATO M AO CTEIIEHTa, AO KOATO OBAEIIATA MKOHOMHYECKA H3TOAA HE
OTTOBaps Ha M3WCKBAHMATA WAW IIPECTAHE A4 OTrOBapA HAa W3MCKBAHUATA 32 IIPU3HABAHE HA aKTHUB B
OaraHca.
Pasxoawnre ce oTdnTaT Ha IPUHITHIIA HA TEKYIIO HagucAfgBaHe. OIeHABAT Ce IO CIIPaBEAANBATA CTOHHOCT
HA ITAATEHOTO HAH TIPEACTOSAIIIO 34 ITAAIIIAHE.

IIpuxoan
IIpuxoA e OpyreH IIOTOK OT HMKOHOMHYECKH ITOA3H IIPE3 IIEPHOAZ, CB3AAACH B XOAA HA OOHYARHATA
ACHHOCT Ha IPEAIPHATHETO, KOIaTO TE3W IIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHA KAIIHTAA,
PA3AUYHH OT YBEAUYEHHUATA, CBbP3aHNA C BHOCKUTE HA aKITHOHEPHTE.
[IpeanpuATreTo OTYNTA TEKYILO IPUXOAUTE OT OOMYANiHATA ACHHOCT 110 BUAOBE ACHHOCTH.
ITprxoanTe ce OIEHABAT ITO CIIPABEAAMBATA CTOMHOCT HA ITOAYIEHOTO HAM ITOAAEKAIIOTO 32 ITIOAYIABAHE
IIAQIITAHE HAW BB3HATPAKACHUE.
IIprsHaBaHeTo Ha TPHUXOAUTE Ce M3BBPINBA IIPH CIIa3BaHE HA IIPHETATa CYCTOBOAHA ITOAWTHKA 32
CAEAHHTE BUAOBE IIPUXOAM:
[TpuxoABT OT IpOAAKOATA HA CTOKH U IIPOAYKIHSA Ce IIPU3HABA, KOTATO Ca OMAM H3ITBAHCHH BCHYKH
CAEABAIIN YCAOBHS:
®  IPCALPHATHETO € IPEXBBLPAUAO Ha KyIyBada CHINECTBEHU PHCKOBE H IIOA3U OT COOCTBEHOCTTA
BBPXY CTOKUTE U IIPOAYKITHATA;
® IIPEAIPHATHETO HE 3aITa3Ba IIPOABAKABAIIO YIACTHE B VIIPABACHHETO HA CTOKHTE M
IIPOAYKITHATA, AOKOAKOTO TO ODHMKHOBEHO CE CBBP3BA CBC CODCTBEHOCTT4, HHUTO €(DECKTUBEH
KOHTPOA HAA IIPOAABAHUTE CTOKH U IIPOAYKIIIS;
®  Ccymara Ha IIPUXOAQ MOKE HAACKAHO Aa ObAE OIleHeHa;
®  BEPOATHO € HKOHOMUYECKUTE TIOA3H, CBBP3aHU ChC CACAKATA, Ad CE ITOAYYAT OT IIPEATIPUATHETO;
"
®  HAIPABEHUTE PAa3XOAU HAU TE3H, KOUTO Ille ObAAT HAIIPABEHH BBB BPB3KA CBC CACAKATA, MOIAT
HAAEKAHO Aa OBAAT OLIEHEHN;
[1puxOABT OT IMpoAAKOA HA YCAYTH CE IPU3HABA KOTATO PE3YATATHT OT CAHA CACAKA MOMKE Ad CE OIICHH
HAACKAHO. [IpHXOABT, CBBP3aH CbC CAeAKATa, TPADBA Ad Ce IPU3HABA B 3aBUCHMOCT OT eTama Ha
3aBBPINEHOCT HA CACAKATA KbM Kpad Ha IEepPHOAA. Pe3yATaThT OT eAHA CAEAKA MOKE AQ C€ OIEHH
HAAEKAHO, KOTaTO €4 M3I'bAHEHH BCUYIKH CAEABAIIN YCAOBHSA:
®  CcymaTa Ha IPHXOAA MOXKE Ad OBAC HAACKAHO OLICHEHA ;
®  BEPOATHO IPEATIPHATHETO ITIe TMA HKOHOMIYIECKH ITOA3H, CBBP3aHI ChC CACAKATA;
® crama HAa 3aBbPIIEHOCT HA CACGAKATA KbM Kpasd HA OTYETHUA IIEPHOA MOKE HAACKAHO AQd CE
OITCHM;
u
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®  DPa3XOAMTE, HAIPABEHH IIO CACAKATA, KAKTO H PAa3XOAWUTE 32 3aBDBPIIBAHE HA CACAKATA MOIKE
HAAEKAHO A2 OBAAT OIIEHEHM;
MexAMHHITE M aBAaHCOBHUTE IIAAIIAHUSA, HAIPABCHH OT KAHEHTHTE, OOHKHOBCHO HE OTpasfBar
H3BBPIICHUTE YCAYIH.
IIpuxoAu OT AHXBHU, BB3HAIPAKACHUA 32 IIPABA H AUBUACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAIIPHUATHETO Ad ©MA HKOHOMHYECKH ITOA3H, CBBP3AHH ChC CACAKATA;
n
®  CyMaTa Ha IIPHXOANTE MOXKE HAACKAHO A2 OBAEC OIICHCHA.
[IpuxoauTe ce IPU3HABAT KAKTO CACABA:
®  AnXBara Ce IPHU3HABA 110 METOAA Ha epeKTUBHATA AUXBa, cbraacao MCC39;
®  BB3HAPAKACHHUATA 32 IIPaBa Ce IIPU3HABAT, HA 0Aa3a HA CYETOBOAHUS IIPHHIIUII HA HAYHCASBAHE
CBIAACHO CHABPIKAHUETO HA CbOTBETHOTO CIIOPA3YMEHIIC;

o AUBHUACHTHUTE C€ IIPMU3HABAT, KOIATO CE YCTAHOBHU IIPABOTO HA AKIIHMOHEPA Ad IIOAYYIH ITAAIMAHETO;

Hemaarena AuxBa HaTpylaHa IIPEAH IIPUAOOHBAHETO HA AHXBOHOCHA HHBECTHIIHA - ITOCACABAAHTE
AMXBEHH IIOCTBIIACHHA CE€ PAasIPEACAAT MEKAY IIEPHOAA IIPEAH IPHAOOHMBAHETO M TO3H CAEA
npruaobuBanero. CaMo 9aCTTa CACA IIPHAOOHBAHETO CE IIPU3HABA 32 IIPHXOA.

AMBHACHTH II0 KAIIUTAAOBH LICHHH KHIDKA OOABEHU OT II€YAADHTE IIPEAH IIPHAOOHBAHETO CE IIPU3HABAT
B IIe9aAbaTa AW 3aryOara IIPH YCTAHOBABAHE HA IPABOTO Ad IIOAYYH AMBHAEHT, HE3ABHCHMO OT TOBA
AAAU AUBUACHTHTE CE OTHACAT 32 ITe9arba PeaAU3HpaHa IPEAN HAH CACA TIPUAOOUBAHETO.
BrsmarpaxaennaTa 3a mpaBa ce HAYHCAABAT CBTAACHO YCAOBHATA HA CBOTBETHOTO CIIOPAa3yMEHHE M
OOHMKHOBEHO C€ IIPU3HABAT HA TA3U OCHOBA, OCBEH 4KO C OTAEA PA3IIOPEAOHTE Ha CIIOPA3YMEHHETO € II0-
ITOAXOAMIIIO ITPHXOABT Ad CE IIPH3HABA HA APYTAa CHCTEMHA MAH PAIIOHAAHA Oasa.

ITprxoABT ce mpr3HaBa CaMO KOTATO MIMa BEPOATHOCT IIPEATIPHATHETO AQ TIOAYYH HKOHOMIYECKH TTOA3H,
CBBP3aHHU ChC CACAKATA.

Koraro Bb3HHKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HECHOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBSBAHETO BedUe HE € BEPOATHO, CE IIPU3HABA 32
PasxoA, a He 32 KOPEKITUA Ha CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA TIPHXOA.

Ilpuxoaure OT HaeMH ce IIPU3HABAT HA BpeMeBa 6a3a 32 CpOKA Ha AOTOBOPA.

HetHa neyaaba Ha akima
OcHoBHaT2 HEeTHA TevaAba Ha AKIHA Ce H3YHCAABA, KATO CE PASACAHU HeuarbaTa HAM 3arydaTa 32 IEPHOAQ,
IIOAAGKAINIA HA PA3IPEACACHHE MEKAY IPHTCKATEAUTE HA OOHMKHOBCHHM aKUMM (YHCAHTEA) Ha
CPEAHOIIPETErAeHHs OPOM HA ABP/KAHUTE OOMKHOBEHH AKIHH 32 IIEPHOAA (3HAMEHATEA).

OmepaTuBHU CErMeHTH
OrrepaTHBEH CEIMEHT ¢ KOMIIOHCHT HA IIPCAIIPHATHACTO:

. KOHTO IpeApuemMa OU3HeC ACHHOCTH, OT KOUTO MOKE Ad ITOAYYABA IIPUXOAH U IIOHACH PA3XOAH
(BKAIO‘II/ITCAHO HpI/IXOAI/I n pa3onH, CB’bpSaHI/I CbC CACAKH C ApyI‘I/I KOMIIOHCHTH Ha CbIIOTO
OPEAIPHATHE);

o YUHUTO OHCpaTI/IBHI/I peSyATaTI/I pCAOBHO ce HPCFAC)KAKT oT p’bKOBOAI/ITCAH Ha HpCAHpI/IHTI/ICTO,
B3€MAIll I'AABHHUTE OIIEPATHBHU PEIICHHA, IIPU B3EMAHETO HA PEIIEHHA OTHOCHO PECYPCHTE, KOMTO Ad
ObAAT PASTIPEACACHH KbM CETMEHTA, U OICHABAHE HA PE3YATATHTE OT ACHHOCTTA MY;
nu

. 32 KOITO € HAAHUIIE OTACAHA (DUHAHCOBA HH(MOPMALIHAL.

®UHAHCOBH PHCKOBE
Kpeauren prck
PuckbT, ue ctpana Mo (pMHAHCOBM HHCTPYMEHTH - aKTHBU HA ITPEAITPHATHETO HAMA Ad YCIIEE Ad U3IAATH
3AABAMKEHHETO CH H ITe IPUIHHN (PUHAHCOBA 3ary0a Ha IPEAIPUATHETO.
AMKBHUAEH PUCK
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Puckpr, 9e IpEAPHATHETO IIe CPEIHE TPYAHOCTH IIPU H3I'BAHEHHETO Ha 3aABAKEHHSA, CBBP3AHH C
HHAHCOBH TACHBH.
ITasapen puck
Puckpr, de cripaBeaAnBaTa CTOMHOCT HAHU OBACIINTE APHYHU IIOTOLU Ha (DUHAHCOBUA HHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMEHH B Ia3apHHTE IteHN. [1a3apHUAT PUCK ce CBCTON OT TPU BHAA PHUCK:

e Baayren puck
Puckpr, de crupaBeAAHBATA CTOMHOCT HAHM OBACIINTE IAPUYHH ITIOTOIN Ha (DHHAHCOBUA HHCTPYMEHT IIie
BAPHPAT IIOPAAU IIPOMCHH B OOMEHHIUTE KyPCOBE.

e  AwuxBeH puck
PrckeT, 9e crpaBeAAHBaTa CTOMHOCT HAN OBACIINTE MAPUYHN IOTOLHN HA (DHHAHCOB HHCTPYMCHT IIIC
BAPHPAT ITOPAAH IIPOMCHH B ITA3APHHUTE ANXBCHU IPOICHTH.

e Apyr LeHOBH pHCK
Puckpr, de cripaBeAAnBaTa CTOHHOCT HAN OBACIINTE IAPUYHHU IIOTOIH Ha (DHHAHCOBUA MHCTPYMEHT IIIe
BAPHUPAT IIOPAAN IIPOMCHHU B IIA3aPHUTE LEHH (PASAMYHM OT TE3H, BB3HHUKBAIIM OT AMXBCH PHCK HAM
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAM TE3H IIPOMCHHU Ca IPUYMHEHN OT (DAKTOPH, CHEIU(UIHN 34
OTACAHNA (PUHAHCOB MHCTPYMEHT HMAH HETOBHUA E€MUTEHT, HAH OT (DAKTOPH, BAHACINN BBPXY BCHUKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[NoAnTrkaTa Ha IPEAIPUATHETO 32 IFIAOCTHO YIIPABACHHCE Ha PHCKOBETE € ChCPCAOTOYCHA U HMA 34 IIeA
A2 HAMAAU €BEHTYaAHHUTE HEOAArOIPpUATHH ¢PEKTH BbPXY (PUHAHCOBUA PE3YATAT.

HPCAHPI/IHTI/ICTO HsAMA IIPUCTA IIOAHUTHKA 324 XCAKHPAHC HA (pI/IHaHCOBI/ITC pHCKOBE.

Edextn or mpomeHnTe B 0OMEHHUTE KypCOBE
DyHKIMOHAAHATA BAAYTA HA IIPEAIIPHATHETO € OBATAPCKHUAT ACB.
Baayrara Ha ipeacraBsne Ha (PUHAHCOBUTE OTYETH € OBATAPCKU ACB.
TovHOCTTA HAa YUCAQTA BBB (DHHAHCOBHA OTHYCT € XUAAAN OBATAPCKU ACBA.
UyKAeCTpaHHA BAAYTA € BCAKA BAAYTA PA3AHYHA OT (DYHKIIHOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.
CaeAKHTE B Uy)KAECTPAHHA BAAYyTA CE BIIHCBAT I'BPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha YyKACCTPAHHATA BAAYTA CE IIPHAAra IeHTpaAHnA Kypc Ha bearapcka Hapoama banka (bHD) 3a
CbOTBETHATA BAAYT4, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bp3HUKBAIIHE IIPU YPEKAAHE HA IAPUYHU IIO3ULINU HAH IPU IIPEU3YNUCAABAHE HA
MAPHYHHUTE IIO3HUIIMH HA IPEAIPHATHETO IO KYPCOBE, PASAHMYHH OT TE3M, IPU KOUTO Ca OHAH
[IPEU3HYNCACHH IIPU ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IEPHOAA HAU B IIPEAXOAHU (DUHAHCOBH OTYETH,
Ce IPHU3HABAT KATO IIe4anba MAHM 3aryba 3a IIEPHOAQ, B KOHTO €A BB3HHUKHAAHU, C HAKOM H3KAFOUCHHA
ceraacio MCC 21 ma KypcoBuTe Pa3AMKH, BB3HHKBAIIM II0 AAACHA IIAPHUYHA IIO3UIUA, KOATO IIO
CDBIIHOCTTA CH IIPEACTABAfBA YACT OT HETHA HMHBECTHIIHA HA OTYHTAINA C€ CTOIIAHCKA CAHMHHUIA B
UYKAECTPAHHA ACHHOCT .
Koraro mapmdma mosurns Bb3HIKBA B PE3YATAT HA CACAKA C UIyKACCTPAHHA BAAYTA M HMA IIPOMSAHA B
OOMEHHIS KyPC MEKAY AATATA HA CACAKATA U AATATa HA YPEKAAHETO, CE IOABABA KypcoBa pasauka. Koraro
CACAKATA OBAEC YPEACHA B PAMKHTE HA CBIIHA OTYETEH IIEPHOA, IIPE3 KOMTO € BB3HUKHAAZ, IAAATA
KypCOBa pa3AMKa Ce IIPH3HABA IIpe3 AaacHnA mepruoA. Ho korato caeAkata ObAE yPEACHA ITPE3 CACABAILL
OTYETEH IIEPHOA, KYPCOBATA PAa3AMKA, IIPU3HATA IIPE3 BCEKH OT MEKAHMHHHTE IIEPHOAH AO AATaTa HA
YPEKAAHETO, Ce OLIPEAEAA OT IIPOMAHATA HAa OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPHOA.
Koraro meqanba nau 3aryba OT HemapudHa IIO3ULINA € OTPA3EHA AMPEKTHO B COOCTBEHUSA KAITUTAA, BCCKH
OOMEHEH KOMIIOHEHT OT Tasu medarba mAM 3aryba ce IIpH3HABa B APYr BceoOxBaTeH AOXOA. Koraro
rmeganba HAHM 3aryba OT HEIAPUYHA IIO3HUIHA € OTpa3eHa B IeuarbaTa HAM 3ary0aTa, BCEKH OOMEHEH
KOMITOHCHT OT Ta3H I1e4aA0a AT 3ary0a ce IIPU3HABA KaTO medaAba mAu 3aryOa.
Koraro onpeaeacarn MCOO H3HCKBAT HAKOH IIEIAAOH HAU 3aIyOH OT aKTHBU A4 CE OTPa3fBAT AHPEKTHO
B COOCTBEHHA KAIIMTAA M KOIaTO TaKbB aKIUB CE OLEHABA B UykAecTpaHHa Baayra, MCC 21 msucksa
IIPEOIICHEHATA CTOHHOCT Aa ObAC IPEU3YNCACHA, M3IOA3BAHKH KypCa KbM AATaTa HA OIIPEACATHE HA
CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAyYaBA KypPCOBA Pa3sAHKa, KOATO CBIIO CE IPHU3HABA B APYT
BCEOOXBATEH AOXOA.
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[IpeAnpusATrETO IPaBU IPEOLICHKA HA IIO3ULINN B YyKACCTPAHHA BAAYTA KbM KPas HA OTYETHUA IIEPHOA U
TEKYIIO IPE3 OTICTHHSA IICPHOA.

IMosumunre B uykAecTpanaa Baayra kbM 31 mapr 2018 roamna ca oIleHeHH B HACTOAIIUA MEKAHMHEH
OTHYET IT0 3aKAFOUHTEAHHA Kypc Ha BHDB.

CueTOoBOAHM IPEAIIOAOKEHHA U IMPUOAN3UTEAHH CIETOBOAHH IIPELEHKU
B pesyarar Ha HeCHIypHOCTTA, IIPUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAACKAT HA IIPEIN3HA OIICHKA, 4 CAMO HA IPHOAM3SHTCAHA OICHKA. [IprOAMZHTEAHHTE OLEHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA U HAACKAHA HH(DOPMALIHS.
MsnoassaHeTo Ha pasyMHH IPUOAMBUTEAHH OLICHKH IPEACTABAABA OCHOBEH EACMEHT B H3IOTBAHETO HA
uHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEPHOCT. [lpmaaramero mHa MemAyHApOAHHTE
CTAHAAPTH 332 (DHHAHCOBO OTYHMTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOM CYETOBOAHUI
IIPEATIOAOKEHHUA U IPHOAHSHTEAHN CYCTOBOAHHU IIPELIEHKH IIPU H3rOTBAHE HAa (DHHAHCOBHTE OTYCTH U
IIPH OIIPEACASHE HA CTOMHOCTTA HA HAKOH OT aKTHBUTE, IIACHBHUTE, IIPUXOANTE U pasxoAnTe. Bemuakn te
Ce M3BBPIIBAT HA OCHOBATA HA HAW-AOOpATa IPEIICHKA, KOATO ¢ HAIIPABEHA OT PBKOBOACTBOTO KBM Kpaf
Ha OTYETHHUA IepUOA. AeHCTBUTEAHHTE PE3YATATH OHMXa MOIAH Ad CE PA3AMYABAT OT IIPEACTABEHUTE BHB
duHAHCOBHTE OTYETH
AaseHa TpHOAHBHTEAHA OLCHKA IIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIAT IIPOMEHH B
obcTofiTeACTBATa, HA KOHTO CE€ OCHOBABA, HAHM B PE3YATAT OT IIOAyIECHA HOBA HH(MOPMALIUA HAH
AOIIBAHUTCAHO HATPYIIAH ONHWT. [IpepasraeiAaHeTo Ha HPHOAMSHTEAHATA OIICHKA HE CE CBBP3Ba C
IIPEAXOAHN IIEPHOAH U HE IIPEACTABAABA KOPEKIINA HA IPEILKA.
Beska npomsna B mprAaragaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAHTHKA, 2
HE B CICTOBOAHATA IPUOAHMSHTCAHA OIICHKA.
KoraTo e TpyAHO A2 ce HAIPABU PasTPAHIYCHUE MEKAY IIPOMAHA B CICTOBOAHATA ITOAUTHKA U IIPOMSAHA B
CYETOBOAHATA IPUOAM3UTEAHA OILICHKA, IIPOMAHATA C€ IIPUEMA KATO IIPOMAHA HA CYECTOBOAHATA
MPUOAU3HTEAHA OIICHKA.
Edexrpr oT mpomsHata B CYETOBOAHA IPUOAM3BHUTEAHA OIEHKA C€ IPU3HABA IEPCIECKTHBHO YpE3
BKAIOYBAHETO MY B II€9aA0aTa HAH 3aIy0aTa 32 IIEPUOAA HA IIPOMAHATA, AKO IIPOMAHATA 3aCAra CaMO TO3U
[IEPUOA UAM IIEPHOAA HA IIPOMAHATA B OBACIIN IEPHOAH, AKO IIPOMAHATA 3aCAra M ABATA.
AOTOAKOBA, AOKOAKOTO IPOMAHATA B CYCTOBOAHATA IPHUOAHM3HTEAHA OIICHKA BOAH AO IIPOMEHH B
AKTHUBHTE U IACHBHTE, HAH CE OTHACA AO KOMIIOHEHT OT KAIIUTAAA, TA C€ IIPH3HABA UPE3 KOPHIHPAHE HA
OasaHCOBATA CTOMHOCT HA CBBP3AHMA AKINUB, ITACUB HMANM KOMIIOHEHT OT KAIIHTAA4 B IICPHOAA HA
IIPOMAHATA.

I'permxu
I'pemmknr oT MHHAA IIEPHOA Ca IIPOIYCKH HAH HETOYHO IIPEACTABAHEC HA (DHHAHCOBHTEC OTYCTH HA
IIPEAIIPUATHETO 3d CAMH HAM IIOBEYE MHHAAHM OTYETHU IIEPHOAN IIPOU3THYAIIH OT HEU3IIOA3BAHE HAU
HEIIPABHAHO HU3IIOA3BAHE HA HAACKAHA HH(OPMALIUA, KOATO:
® ¢ OmAa HAAMYHA KBM MOMEHTAa, B KOWTO (DHHAHCOBHTE OTYETH 32 TE3U IIEPHOAU Ca OUAH
0AODpEHU 32 IIyOAHKYBAHE;

® ¢ MOXKEAO, IIPH IIOAATAHETO HAa PA3yMHH VCHAHS, A4 ObAE IIOAYYCHA M B3€TA IIPEABHA IIPH
H3TOTBAHETO U IPEACTABAHETO Ha Te3H (DHHAHCOBU OTYETH;
Tesu rperiku BKAIOUBAT ePEKTUTE OT MATEMATHYECKH I'PEIIKM, IPEIIKU IIPU IIPHAATAHE HA CICTOBOAHA
ITOAHTHKA, HEAOTACKAQAHE HAU HETOYHO IIPEACTABAHE Ha (DAKTH U H3MAMH.
I'periknr o cmmcebaa Ha MCC8 Morar Aa BB3HHKHAT BBB BPB3KA C IIPHU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAU OIIOBECTABAHETO HA KOMIIOHEHTH OT (buHaHCOBUTE OT4YeTH. [ loTeHIImaAHITe rperKu
33 TEKYIIUA IIEPHOA, OTKPUTU B CBIIHUA, CE KOPHUIHPAT IIPEAN (PHHAHCOBHTE OTYCTH A2 CE OAOOPAT 34
IyOAMKyBaHe. BeIrpekn ToBa, IPEIIKM ITOHAKOIa C€ OTKPHBAT B ITOCACABAII IIEPHOA M TE3W IPEINKHA OT
TIPEAXOAHH TTEPHOAM CE€ KOPHUTHPAT.
[NpeAnpuATHETO KOPHUIHPa CBC 3aAHA AQTA CBIIECTBCHHTE IPEIIKH OT IIPEAXOAHU IICPHOAH B ITBPBUA
bHuHAHCOB OTYET, OAODPEH 32 IyOANKYBAHE CAEA KATO Ca OTKPUTH YPE3:
®  IIPEU3YHCABAHE HA CPABHUTEAHHTE CYMU 33 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHUTO €
BB3HHKHAAA TPEIIKA;
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AN

® B CAyYaH, Ye TpEITKaTa € BBb3HUKHAAA IIPEAW HAH-PaHHO ITPEACTABEHHA ITPEAXOAEH ITEPHOA,
IIPEU3IUCAABAHE HA HATAAHOTO CAAAO Ha AaKTHBHTE, TACUBUTE U KAITHMTAAA 32 TO3H IIEPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPHIUPA ITOCPEACTBOM ITPEU3UUCAABAHE C OOPATHA CHAQ, OCBEH 4KO €
IPAKTHYECKA HEIPHAOKHUMO Ad CE OIPEACAHM HAKOH OT creruduyHuTe eexru 3a IepHoAd HAU
KYMYAQTUBHHA €DEKT OT TA3H IPEIIKA.

PUHAHCOBA HHCTPYMEHTH
DuUHAHCOB HHCTPYMEHT € BCCKH AOTOBOP, KOWTO ITOPaKAa (DHHAHCOB aKTHB 32 AGACHO IIPEAIPUATHE K
(bPHHAHCOB IIACHB HAHM KAIIMTAAOB HHCTPYMEHT, 3a APyro unpeaupusrue. [Ipeanpusarmero mpusHasa
dHUHAHCOB aKTHB MANM (DHHAHCOB ITACHB B OaAaHCa, KOIATO CTaBa CTPaHA 110 AOTOBOPHUTE YCAOBHA HA
dHUHAHCOB HHCTPYMEHT.

®duHaHCOBHTE AKTHBY U IIACHBU Ce KAacuHUIIPAT CbraacHO usucksannsaTa Ha MCC39.

CBBbp3aHU AUIIA M CACAKH MEXKAY TAX
[Ipeanpusrtuero cmassa pasmopeAbure Ha MCC24 mpu ompeaeAsiHe M OIOBECTABAHE HA CBBP3AHHTE
AMIIA.
CAeAKa MEIKAY CBBP3aHH AHIA € IPEXBBPAAHEC HA PECYPCH, YCAYIH HAH 3aABAKCHHA MEKAY CBBP3AHI
AHIIa, O3 3HAYCHUE HA TOBA AAAH CE IIPHAATA HAKAKBA LICHA.

Anszunr
Coraacao MCC 17 Am3uHTOB AOroBOp ce KAacuduuupa kato (GHHAHCOB AM3SHHI, KO IIPEXBBPAS 11O
CDBIIECTBO BCHYKA PHCKOBE H H3TOAH OT COOCTBEHOCTTA BBPXy aKTHBA. /AHM3HHIOB AOIOBOp c€
KAACH(DHUIIPA KATO OLEPATUBEH AMU3HHT, A4KO HE IIPEXBBPAS IO CBHIIECTBO BCHYKH PUCKOBE H H3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

IlpunsmaBane m orumTaHe Ha (PUHAHCOB AHM3HHIOB AOTOBOP IIO KOHTO APY>KECTBOTO €
AVI3WHTOITOAYJATEA

B maganoro Ha AM3HHrOBHA CPOK (DHHAHCOBHAT AM3UHI C€ IIPH3HABA KATO aAKTUB M IIACHB B DaAaHCca C
pasMep, KOUTO B HAYAAOTO HA AM3HHTOBHA CPOK € PAaBEH Ha CIPABEAANBATA CTOMHOCT HA HACTHAT AKTHUB
HAH, A4KO € TIO-HUCBK — II0 HACTOAIIIATA CTOMHOCT HA MUHUMAAHHTE AUSHHIOBH IIAAIIAHUSA, BCAKA EAHO OT
KOHUTO € OIIPEACACHO B HAYAAOTO HA AM3HHIOBHA AOTOBOP. AHMCKOHTOBHAT IIPOLIEHT, KOWTO CE M3ITOA3BA
P M3YNCAABAHE HA HACTOAINATA CTOMHOCT HA MHHHUMAAHHTE AH3HHTOBH TAAINAHHUA € AHXBEHHAT
IIPOLICHT, 32A0KEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOM IPAKTHYECKH MOKE A2 OBAE OIIPEACACH; AKO
TOBAa € HEBB3MOKHO — H3IIOA3BA Ce AMQEPEHLIMAAHHAT AHXBEH IIPOLEHT IO 3aABAMKEHHETO Ha
AMSHHTOIOAYYATEAd. [IbpBOHAYAAHHNTE IPEKH Pa3XOAH, H3BBPIIEHH OT AHSHHTOIOAYYATEAS, C€
IPHOABAT KbM CyMaTa, IPH3HATA KATO aKTHB.

MuHEMAAHHTE AH3HHIOBH IIAAIIAHUA CE PA3IPEACAAT MEKAY (DHHAHCOBHA Pa3XOA U HAMAACHHETO HA
HEIIAATEHOTO 3aAbAkeHHEe. ODHHAHCOBHAT PAa3XOA CE PASIPEACAA ITO IIEPHOAH 32 CPOKA HA AM3HMHTOBHA
AOTOBOp, TaKa Y€ A2 CE€ IOAYYH IIOCTOSHEH IEPUOANYEH AUXBEH IIPOIEHT IO OCTATBIHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMHU CE€ HAYHCAABAT KATO PAa3XOA 32 IIEPHOAHUTE, B KOHUTO Ca OHAH
H3BLPIIICHH.

AMOPTH3AIIHOHHATA TTOAUTHKA ITO OTHOIICHHE HA AMOPTHU3YEMHTE HACTU aKTHBH CE ChOOpA3fBa C Ta3u
II0 OTHOIIEHHE HA COOCTBEHUTE aMOPTH3YEMH AKTHBHU, 2 IIPH3HATATA AMOPTH3AIHMA CE HM3YUCAfABA Ha
Gazara, ompeaesera B MCC peraaMeHTHpAIM CBOTBETHHA BHA 4AKTHB. AKO HE ¢ CHIYPHO B TOAAMA
CTEITleH, |Ye IPEAIPUATHETO IIE IPHAOOHE COOCTBEHOCT AO Kpafd Ha CPOKA Ha AM3HHIOBHS AOTOBOP,
AKTUBBT M3IIAAO CE AaMOPTH3NpPA IIPE3 ITO-KPATKUA OT ABAaTa CPOKA — CPOKA HA AM3HHTOBHA AOTOBOP HAH
ITOAC3HHSA KUBOT HA AKTHBA.

IlpnsHaBpaHe M OTYHTAHE HA OIEPATHMBEH AH3UHIOB AOTOBOP IO KOHUTO APY’>KECTBOTO €
AM3UHIOIIOAYYATEA

AM3MHTOBUTE IAAIAHUSA IO OIICPATHBECH AM3HHI CC IIPH3HABAT KATO PA3XOA B OTYCTA 32 AOXOAHTE IIO
AMHCHHHUSA METOA 32 IIEAMS CPOK HA AM3HHTOBHA AOIOBOP, OCBEH aKO APyIa CHCTEMHa 0asa HE ¢
TIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEATIPHATHETO M3ITOA3BA U3TOAUTE HA HACTHA aKTHB.
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IlpusnaBane ¥ otumraHe Ha (PUHAHCOB AHM3HHIOB AOLOBOP II0O KOHTO APY’K€CTBOTO €
AVI3AHIOAATEA

[TpeanpusTreTo HpHU3HABA AKTHBUTE, ABPMKAHHU II0 CHAATA HA (DHHAHCOB AHM3HHT, B CBOUTE OTYETH U TH
IIPEACTABSA KATO B3EMAHE, YUUATO CyMa € PABHA HA HETHATA MHBECTUIIUA B AUSHHIOBUA AOTOBOP.
[ToAA€KaIIOTO HA ITOAYYaBAHE AHM3MHIOBO IIAAIIAHE CE PA3LACKAA KATO IIOTACABAHE HA TAABHUIA H
(PHHAHCOB AOXOA.

IlpusnaBanero Ha (DHHAHCOBHA AOXOA CE OCHOBaBA HA4 MOAEA, OTpAasfBaIll IIOCTOSHHA HOPMa Ha
BB3BPBIIAEMOCT 34 IIEPHOAUTE BBPXY HETHATA MHBECTHUIIMSA HA AMBHHIOAATEAS, CBBP3aHa ¢ (DHHAHCOBHA
AW3WHT.

IIpuxoasT OT IpOAKOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHA AH3UHI OT AU3HHIOAATEAS,
IIPEACTABASABA CIPABEAAMBATA CTOMHOCT Ha AKTHBA MAM aKO T € IO-HHCKa — HACTOSAIIATA CTOMHOCT Ha
MHEHHMAAHUTE AH3HHTOBH IIAAIIIAHWSA, H3YNCACHH IIPH Ia3apeH AnxseH mporeHT. CeGectodHOCTTA Ha
MPOARKOATA B HAYAAOTO HA CPOKA HA AH3HMHIOBHA AOIOBOP € CeOECTOHMHOCTTAa HAM 0OaAaHCOBaTa
CTOMHOCT, aKO Ca Ppa3sAMYHH, Ha HAETATa COOCTBEHOCT, HAMaA€HA C HACTOAIATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATBLYHA CTOHHOCT.

IlpusnaBaHe u OTYUTAHE HA OIEPATHBEH AU3UHIOB AOLOBOP IO KOHUTO APY?>KECTBOTO €
AVI3AHITOAATEA

AKTHBHTE, ABPKAHH 332 OTAABAHE IO OIIEPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTIE, B
CHOTBETCTBHUE CHC CHIMHOCTTA HA AKTHBA.

HaeMHEAT AOXOA OT OIIEPATHBHH AH3HHIOBH AOTOBOPH CE€ IIPHU3HABA KATO AOXOA IO AHHEHHHUS METOA
32 CpPOKa HA AH3HHIOBHA AOTOBOP, OCBEH aKO APYIa CHCTeMHa 0a3a OTpa3fiBa IIO-TOYHO BPEMEBHA MOACA,
IIPH 9HETO H3IOA3BAHE ¢ HAMAACHA N3BACUCHATA ITOA3 OT HACTIS AKTUB.

PasxoauTe, BKAIOUHTEAHO aMOPTH3ALUATA, U3BBPIICHU BBB BPB3KA C ICHEPHPAHETO HA AOXOAA OT
AM3HHT, CE IIPU3HABAT 32 pa3XxoA. HaeMHUAT AOXOA ce IIpHU3HABA 32 AOXOA IO AMHEHHHA METOA 3d LIEANA
CPOK Ha AU3HHIOBHA AOTOBOP, AOPH aKO IIOCTBIIACHHATA HE CE IIOAYYABAT HA Ta3U 0a3a, OCBEH aKO Apyra

cucremMHa 0a3a OTpa3dBa IIO-TOYHO BPEMEBHUA MOACA, IIPHU YHUCTO HM3IIOA3BAHEC € HAMAACHA HU3BACYCHATA
ITIOA32 OT HACTHUSA AKTUB.

Hauaauwnre IIPEKHU PA3XOAH, U3BBPINCHH OT HPCAIIPHUATHCTO BB BPB3Ka C AOTOBAPAHCTO MU YPCIKAAHETO
Ha OIICPpAaTHUBCH AU3UHI CC HpI/I6aB$IT KbM OAAAHCOBATA CyMa Ha HACTHUS AKTHUB 1 CC IIPU3HABAT KATO PA3XOA
IIpE3 IEANS CPOK HA AUSUHTOBUA AOTOBOP HAa CHIIOTO OCHOBAHMC KAKTO AU3MHIOBHUSA IIPHUXOA.

AMOpTHSaHHHTa Ha aMOPTH3YyEMHTC HACTH aKTHUBH CC H3BHPIIBA HA 69.39., CBbOTBETCTBAIlla Ha
AMOPTHU3ALUMOHHATA ITOAUTHKA, BB3IIPHETA 32 HOAO6HI/I AKTUBH, 24 AMOPTH3ANNHUTC CE H3YHCAABAT HaA
62.33T2, nocouena B MCC PETAAMECHTHPAIITN OTIYUTAHECTO HA ChOTBETHHUS BUA AKTUB.

Cu0utnsa cAeA Kpas HA OTYETHUA IIEPHUOA
CoOurua cAcA Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CBHOUTHA, KAKIO OAArONPHUATHH, TaKa M
HEOAATOIPHUATHH, KOUTO Bb3HUKBAT MCKAY KPafd Ha OTYCTHUSA IIEPHOA U AATATa, HA KOATO (PHHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIyOAHNKyBaHE.
Pasrpanugasar ce ABa BUAA CHOMTHSA:

®  TAKHBA, KOUTO AOKA3BAT YCAOBHUfA, CHIIECTBYBAAM KbM Kpasd HA OTYCTHHUA IIEPUOA (KOPHUTHPAIIH
crOuTHA );

®  TAKNMBa, KOWTO Ca ITOKA3ATEAHU 34 YCAOBHA, BB3HUKHAAM CACA Kpasg HA OTYCTHHA IICPHOA
(HekOpUTHpAIIH CHOUTHA).

IIpeanpusATrero KOpUrHpa CyMHTE, IPU3HATH BbB (PUHAHCOBHTE OTYETH, 32 Ad OTPA3U KOPUTHPAIIHTE
CHONTHA CACA Kpas Ha OTICTHHSA IIEPHOA H OCHBPEMCHABA OIIOBECTABAHIATA.
[lpeanpustieTo HE KOpPHUIHpPa CyMHTE, IIPU3HATH BbB (PUHAHCOBH OTYCTH, 34 Ad OTPasH
HEKOPHUTHPAIIHITE CHOUTHA CACA Kpasd Ha oTdeTHHA IepuoA. Korato Hekopuruparmnte CbOUTHA CAEA Kpas
HA OTYETHHA IIEPHOA Ca TOAKOBA CHILECTBEHH, Y€ HEOIIOBECTABAHETO OM ITOBAHMAAO Ha CITOCOOHOCTTA Ha
noTpebureante Ha (DUHAHCOBUTE OTYETH A4 B3E€MAT CTOIAHCKU PEIICHHA, IIPCAIIPUATHETO OIIOBECTABA
cAeAHATA HH(OPMALINA 32 BCAKA CBIIECTBEHA KATETOPUA HA HEKOPUTHUPAIIIOTO CHOUTHE:
-€CTECTBOTO HAa CHOUTHETO;
n
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-IIPUOAMBUTEAHA OLICHKA Ha (DUHAHCOBUA My e(DEKT HAM H3ABACHUE, Y€ TAKaBa OLICHKA HE MOXE Aa ObAE
HAIIPABEHA.

Pasxoau 1o 3aemu

INMpeanpusruero npuaara MCC 23 OTHOCHO pa3XxOANTE IO 3aEMI.
PasxoauTe IO 3aeMH, KOMTO MOrar IIPAKO Aa Ce OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAU
IIPOU3BOACTBOTO HA CAMH OTIOBAPSAIN HA YCAOBHATA AKTHB, CC KAIIHMTAAM3SHPAT KATO YACT OT CTOHHOCTTA
HA TO3U aKTUB.
Apyrire pasxoAH IO 3a€MH Ce IIPU3HABAT KATO PA3XOA.
OTroBapsIr Ha JCAOBHATA 4KTHUB € AKTHB, KOMTO IO HEOOXOAMMOCT H3HCKBA 3HAYUTCACH IICPHOA OT
BpeMe 32 IIOATOTOBKA 32 HETOBATA IPEABIDKAAHA YIIOTPeOa MAU IPOAaKDA.
PasxoauTe IO 3aeMH Ce KAIMTAAMSHPAT KATO HYACT OT CTOHHOCTTA HA AKTHBA, KOLATO CBILECTBYBA
BEPOATHOCT, Y€ TE IIIE AOBEAAT AO OBACIIN HKOHOMUYECKH ITOA3H 32 IIPEAIIPHATHETO U KOIATO PA3XOAHTE
MOraT A2 OBAAT HAAC)KAHO OILICHCHI.
PasxoauTe 110 3aeMH, KOUTO MOTaT Ad OBAAT IIPAKO OTHECEHU KbM IIPHAOOUBAHETO, CTPOUTEACTBOTO HAU
IIPOU3BOACTBOTO HA AZACH OTIOBAPSII] HA JCAOBHATA AKTHB, CAa OHE3H PA3XOAM IIO 32€MH, KOUTO OHXa
OHAHM M30ErHATH, AKO PA3XOABT IIO OTTOBAPSIIUA HA YCAOBUATA AKTHB HE ¢ OMA H3BBPIIICH.
[TpeAIprATHETO KAIIMTAAU3UPA PA3XOAUTE IIO 3a€MU KATO 94aCT OT CTOMHOCTTA HA OTTOBAPAIIUA Ha
YCAOBHATA AKTUB HA HAYAAHATA AATA HA KAITHTAAM3ALINAL.
HauaamaTa AaTa Ha KAIMTAAMBAINATA € AATATA, HA KOATO IIPCAIIPHATHETO 32 IBPBU IIBT JAOBACTBOPHU
CACAHHTE YCAOBHS:

®  U3BBPIIHU PA3XOAUTE 33 AKTHBA;

®  I3BBPIIH PA3XOAUTE ITO 3ACMHTC;

KaKTO U
® IpecAllpHEME ACHHOCTH, HEOOXOAUMH 3a IIOATOTBAHE HA AKIUBA 33 IIPEABIDKAAHATA MY
yIOTpeOa HAH IIPOAAKDA.

[IpeAnpuATHeTO TPEyCTAHOBABA KAIMMTAAMZHPAHETO HA PA3XOAHUTE IIO 3aCMH 33 ABATH IICPHOAH, IIpE3
KOHTO € IPEKbCHATO aKTUBHOTO IIOAOOPEHIUE HA OTTOBAPAIIL HA YCAOBHATA AKTHB.
[IpeAIpHATHETO IIPEKpATABA KAIIMTAAM3AIIHMATA HA PASXOAUTE IIO 3aCMH, KOIaTO Ca IIPHKAIOYCHH B
3HAYMTEAHA CTCIICH BCHYKU ACHHOCTH, HCOOXOAMMH 32 ITOATOTBHETO HA OTTOBAPAIIHA HA YCAOBHATA
AKTHUB 32 IIPEABIDKAAHATA YIIOTPEOA HAN IIPOAAKOA.

YCAOBHM aKTHUBU ¥ IACUBU
VcaoBen mmacus e:
®  BDB3MONKHO 3aABAKEHHE, KOETO IIPOMU3AU3A OT MUHAAU CHOUTHA U YHETO CBIIECTBYBaHE IIe ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAM HEHACTBIIBAHETO HA CAHO HAHM IIOBEYEC HECHUIYPHU
ObACIIN CEOUTHA, KOUTO HE MOTAT Ad OBAAT H3IIAAO KOHTPOAUPAHH OT IIPEAIIPUATHETO;
HAM
®  HACTOAIIO 3aABANKEHHUE, KOCTO IIPOU3AN3a OT MUHAAU CBOHUTHSA, HO HE € IPU3HATO, 3AI0TO:
-HE € BEPOATHO 32 IIOraCABAHETO My Ad OBAC HEOOXOAHM H3XOAMAIL IIOTOK OT PECYPCH, CHABPIKAIIL
HMKOHOMHYECKH ITOA3H;
HAHT
- CyMaTa Ha 3aABAKCHHETO HE MOKE A4 O'bAE OIIPEACACHA C AOCTATBYHA CTEIICH Ha HAACKAHOCT;

VCAOBEH aKTUB ¢ BBb3MOKEH aKTHB, KOMTO IPOM3AM3a OT MUHAAM CBOMTHA M YHETO CBHIICCTBYBAHE ITIE
ObAC IOTBBPACHO CAMO OT HACTBIIBAHETO MAHM HEHACTDBIIBAHETO HA EAHO HAH ITOBEYE HECUIYPHU OBACIIU
CHOMTHA, KOUTO HE MOTIAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT IIPEAIIPUATUETO.

VcAoBHHTE aKTHBH U ITACHBH HE CE IIPU3HABAT.

OTuer 3a MapUYIHHUTE TOTOLH
[TpeAnpusaTHETO € IPUEAO HMOAHTHKA 32 OTYHTAHE M IIPEACTABAHE HA IIAPUYHUTE ITOTOLM IIO IIPEKHS
METOA B OT4YECTA 32 HapI/I‘IHI/ITC IIOTOII M.
[MapuanpTe TOTONH Ce KAACH(HUIEPAT KATO IAPUIHH ITOTOIH OT:
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Oruer 3a MpoMeHHUTE B COOCTBEHHA KAITUTAA

HpCAHpI/IHTI/ICTO HPCACT’ABH OTYECT 32 HpOMCHI/ITC B COOCTBEHUSA KaItkuTaA, IIOKa3BaIll:

e  00Ima cyma Ha BCCOOXBATHHA AOXOA 32 TIEPHOAQ

° 32 BCEKH KOMIIOHEHT HAa COOCTBEHUS KaItuTaA, C(l)eKTI/ITC OT IIpHAaraHe c o6paTHa CHAQ UAU

IIPEU3YnUCACHHE C ODOpaTHa CHAQ, IpusHaTH B chotBercTBHE ¢ MCC 8;

nu

o 32 BCEKHM KOMIIOHEHT Ha COOCTBEHHUSA KaITuTaA, I/ISPQ.BHHBB.HC Ha 0aAaHCOBATa CTOHMHOCT B

HA9aAO0TO U B Kpas Ha IIEPHOAQ, KATO C€ OIIOBECTABAT OTACAHO IIPOMEHHUTE B PE3YATAT OT:

- megaAba mAn 3aryda;
- BCfKA CTATHA Ha APYT BCEOOXBATEH AOXOA;
- CAEAKH CBC COOCTBEHHUIIUTE B KAYECTBOTO MM HA COOCTBEHMIIH, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT H Pa3sIPEACACHUATA KbM COOCTBCHUIIATE

AOITBbAHUTEAHA NTH®OPMAILINA KbM CTATUUTE HA ®PMTHAHCOBHMA OTUET

1. OTuer 3a pUHAHCOBOTO CHCTOSHHE
1.1. UmotH, MaruuHu, ChbOPBbIKCHUA

Maruuun

Tpaitan Tpancmo Karmraa
Cropwixe u Apyru
3emu | macaxxae | Crpaau prHI U3UPAHUA O6mo
HUA oGopoyasa AKTHUBU
HUA e cpeAcTBa pasxoan

OryuerHa CTOHHOCT
Caapo xbm 31.12.2018 1653 1330 11809 3236 5319 598 62 - 24007
TMocrprman 168 168
M3zaezan 3 3)
Canaao xbMm 31.12.2019 1653 1330 11809 3236 5484 598 62 - 24172
[Tocrbrman 1 1
M3zaesan 0
Canao xbMm 31.03.2020 1653 1330 6125 3236 5485 598 62 24173
Amoprusanma
Caaao xbMm 31.12.2018 - 522 801 1131 5159 583 56 - 9 440
I 33 226 77 82 15 2 435
M3zaezan 3 3)
Canaao xbMm 31.12.2019 - 555 1027 1208 5191 598 58 - 8684
[Mocrbrman 8 57 31 11 0 0 107
M3zaesan 0
Caapo xbMm 31.03.2020 - 563 1084 1286 5202 598 58 8791

basaacoBa
CTOHHOCT
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Baaancosa croitHoCT

koM 31.12.2019 1653 775 10782 1981 293 0 4 - 15488

Baaancosa croiiHOCT

xbM 31.03.2020 1653 767 10725 1950 283 0 4 15382

HpCS OTYCTHUSA IICPHUOA Ca 3aKYIICHU aKTHBH Ha CTOIHOCT 3 XHA. A€Ba

ApyecTBOTO HMa aKTHBH, KOHTO Ca IIPEOLCHEHH U HMAT IIPEOLEHDbYCH pe3epB, (POpPMUpaH OT
CTATHCTHYECKH IIPEOIIEHKA U EAHOKPATHA IIpeorieHka mpu npemuHaane 1o MCPO kakTo caeaBa:

3emu — Gasancosa croiiHOCT 1653 XHA. AeBa, IpEOIIEHbYEH pe3epB 088 xua. AeBa

Crpaau — 6aaancosa croifnoct 10725 xuA. AeBa, mpeorneHpacH peseps - 6808 xuA. AeBa

OroBecTABaHE 32 OTPAHUYCHIS BBPXY IIPABOTO HA COOCTBEHOCT :

B mpeacraBenmTe OTYETHN CTOMHOCTH HA 3EMHTE M CIPAAMTE Ca BKAIOYEHH 3eMHU Ha CTOHHOCT 980 xmA.
A€BA H CIrpaAd Ha CTOMHOCT 6178 XmA.AeBa, BBPXY KOHUTO €a yupeAeHH urotekd B mmoasza Ha TOKVAA
BAHK AA u ACK EAA 3a obesrieuaBane Ha AOTOBOPHTE 32 OAHKOBU KPEAHTH.

B mpeacraBennrte ordeTHH CTOMHOCTH Ha MAITHHHTE Ca BKAIOYCHN MammHp Ha croiHOcT 2094 xmA.
A€Ba4, BBPXY KOHTO HMa4 BIIMCAHHU 3aA03H B ITOA3a Ha TokyAa Oamk A/ 3a obeslredaBaHe Ha AOTOBOP 3a
DAHKOB KPEAUT OBBPAPAdT U AOTOBOP 32 OAHKOB KPEAHUT 32 OAHKOBA TAPAHIIUAL.

OrmnosecraBaHe Ha 6AAAHCOBATA CTOMHOCT Ha OOE3ABIHIKCHI AKTHBI:

B mpeAcTaBeHnTE OTIETHH CTORHOCTH HA AKTUBUTE HAMA TAKHBA, KOUTO HE CC ITIOA3BAT B ACHHOCTTA .
OmnosecraBane Ha HHMOOPMAITHA 32 U3BBPIICHI OOC3IICHKI:

[Ipes mepmosa He e HU3BLPIIBaHA OOE3LEHKA HA ABATOTPANHM MATCPHAAHH AKTUBH, TBHH KaTo
ApPYHKECTBOTO € H3BBPIIHAO IIPETACA 32 OOC3IICHKA HAa HETCKYIINUTEC AKTHUBM CBIAACHO HM3MCKAHMATA Ha
MCC 36 u He ca yCTAaHOBEHN MHAMKAIIAN 32 TAKHBA OOC3IICHKH.

1.2. AbATOTpaiiHN HEMATEPUAAHU AKTHBU

e I
OryerHa cTroHHOCT
Caapo xbMm 31.12.2019 33 58 - 91
[MocTprman 2
M3zaesan
Caaao kM 31.03.2020 33 60 - 93
Amoprusanmsa
Caapao xpMm 31.12.2019 10 58 - 68
ocrpuman 1 0 1
M3zaeszan
Caaao xuM 31.03.2020 1 58 - 69
basancoBa crorHOCT
Baaaucosa croitnocr ksm 31.12.2019 23 0 - 23
Baaaucosa croiinoct xbpMm 31.03.2020 22 2 - 24

HPCS II€pHuoOAa HE € U3BbPIIIBAHA O6€3HCHK2 Ha A%AFOTpafIHH HEMATCPUAAHHN AKTHBH
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1.3. Herexymu (pMHAaHCOBH aKTUBU

Herexymm ¢puHAHCOBU AKTHUBH 31.3.2020 r. 31.12.2019 r.
KpeanTn u B3emanus 277 277
O6m10 277 277
1.4. Marepuasnu 3amacu
Bua 31.3.2020 r. 31.12.2019 r.
Marepuasn B 1.4. /Hero/ 422 428
OCHOBHHU MaTEPHAAT 400 408
CriomMaraTe AHH MaTEPHAAH 22 20
IMpoaykumsn /uero/ 8971 9176
ITpoayxiius 8971 9176
Croxu /uero/ 13 14
Croku 13 14
OGuI0 9406 9618

CebecTofHOCTTA HA MATEPHAAHUTE 3aI1aCH , IIPU3HATA 32 PA3XOA IIpe3 rppBo Tpumecedne Ha 2020 r. u

BKAIOYCHA B :

-CTOMHOCTTA Ha CTATHATA PA3XOAM 32 MaTepraAu ¢ 113 xuma. Aesa
-CTOMHOCTTA HA CTATHATA OTYETHA CTOIMHOCT Ha IIPOAAACHH akTHBH ¢ 21 XuA. AeBa
Hsama matepmaAHE 3a11acH, KOUTO €4 AAACHH B 32A0T 32 obe3redyaBaHe Ha ITACUBH.

1.4.1. IIpousBeaeHa roTOBa IPOAYKIHA 10 IPYIIA

31.03.2020 31.03.2019
Bua
Koanuecrtso Croiinocr Koanuecrtso Croiimocr
AecTraaT HAAMBHU — XHA. AHTPH 0 0 41 225
Buna n cimprHu HanuTKE — XHA. OYT. 46 93 171 684
OG61mo 93 909
1.4.2. HaaugHa roroBa OIPOAYKIIUA 110 TPYIIX
31.03.2020 31.03.2019
Bua
KoanuecrtBo Croiinocr Koanuecrso Croiinocr
Buma maauBHE — XHA. AUITPH 2626 3471 2537 3465
AecTrAaTy HAAMBHU — XHA. AHTPH 803 3737 816 3759
Buna u cimpram HanmpTKE — XHA. OYT. 92 512 129 643
Buna enoreunn Gyruaupann — xuA. OyT. 62 1251 62 944
OG0 8971 8811
1.4.3. Croxu BBB (pupMeH Mara3uH
Bua 31.03.2020 31.03.2019
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Koanuecrso CroiiHoCT Koanuecrso CroiiHoCT
Bura 6yrnanpann — xua. Oyr. 3 12 4 14
CHupTHE HAIIMTKA — XHA. OyT. 1 1 3
O61mo 13 17
1.4.4. Marepuasu
31.03.2020 31.03.2019
Bua
KoanuectBo CroitaocT KoanuectBo CroitaocT
OCHOBHHE MaTEPHAAH
OyTHAKH 184 58 255 85
KAITIOHI 26 14 34 20
TAITH 191 15 190 21
CTUKETH 465 43 520 56
ApPyTH 292 351
OGuro 422 533
1.5. Texyiu ThProBCKH U APYTH B3€MaHUA
Bup 31.03.2020 31.12.2019r.
Bsemanus o1 CBBbp3aHM AMLIA B rpynara /Hero/ 17 141
Bsemanus 1o npoaaxbu 17 141
Bsemanus o npoaax6u /Hero/ 145 223
Bsemanus 1o npoaaxbu 145 223
Bsemanus 1o npeaocraBeHu aBaHcu /Hero/ 26 25
Bsemanuns o IPEAOCTABEHH ABAHCH 26 25
Apyru Tekyim B3eMaHuA 99 70
HpeAOCTaBCHI/I TAPAHIIIU U ACIIO3UTH 8 22
IIpeaniaaTeHu pasxoAu 88 48
OG0 263 459
Hsma mpeAocTaBeHN OT IIPEAIIPHUATHETO B3EMAHUSA KATO OOE3IICUCHHA
1.6. AaHbIM 32 BH3CTAHOBABAHE
Bua 31.03.2020r. 31.12.2019r.
AabbK BBPXy AODaBEeHATa CTOMHOCT 0 0
(015711 (s) 0 0

1.7. Texyru (pUHAHCOBU AKTHBH

IIpeaocTaBeHu 3aemm, 6€3 CBBpP3aHN AUIIA

Aoroeopen
Kpeauromoayuarea pa3smep Ha A% ITapex OGe3neuenws/Tapanmun
KpeAuTa
BUHM CA AA 2850 x.AB. 3% 31.12.2020 HAMA
3APABKO KAHEB 3I1 1020 x.AB 3%131.12.2025 3AIMC HA 3aII0BEA
I'PUIK XAVC EOOA 88 x.AB. 6.00% | 31.12.2014 HAMA
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T
excym (pumAmCOBH ArcTUBM 31.03.2020r. | 31.12.2019r.
KpeanTn u B3emanus 2079 2092
O061o 2079 2092
1.7.1. KpeAuTr 1 B3eMaHHA - TEKyIIN
Bua 31.03.2020r. 31.12.2019r.
Kpeawnrn 2079 2092
(015311 () 2079 2092
1.7.1.1. Kpeauru - Texyinu
Bua 31.03.2020 r. 31.12.2019r.
B3emanus 110 KPEAUTH OT HECBBpP3aHH Auna /Hero/
Bsemanus 1o KpeAUTH OT HECBBP3AHI ANIIA 2008 2004
Bsemanus 110 AUXBHU IIO KPEAUTH OT HECBBP3AHU AHIIA 71 88
OG110 2079 2092
1.8. ITapuunan cpeacTBa
Bua 31.03.2020r. 31.12.2019r.
ITapuunu cpeacTBa B 6poii 8 4
B A€Ba 8 4
BBB BaAyT2 0
ITapuyHu CpeACTBA B Pa3IIAAIIIATEAHN CMETKH 22 18
B A€Ba 13 18
BBB BAAYTA 1 0
BAokupaHu mapudHU CpeACTBA 8 8
OGur0 30 30
1.9. Co6cTBEeH KanmTaA
1.9.1. OcuoBen KanTaA
31.03.2020 r. 31.12.2019r.
B ~
FA e Bpoit Crotiaocr Homunaa | Bpoii akiun Croiiaocr Homumaa
AKIIUHA
Obuxrosenu 10016526 10 016 526 1 10 016 526 10 016 526 1
Emurrupanu 10016526 10 016 526 1 10 016 526 10 016 526 1
O6m10: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3ammcan/ kanuraa AA
Axunonep | 31.03.2020 r. 31.12.2019r.
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Bpoit Croiiaocr | ITaarenu | % Asaa Bpoi Croiiaoct | ITaarenu | % Asaa
aKuuu aKuuu
BUHIU AC AA 5008 250 5008 250 5008 250 50% 5008 250 5008 250 5 008 250 50%
AI'POITPOMAENH
KABALIMTE EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CbBEB
YATAABAIIIEB 3620 560 | 3620 560 3 620 560 36% 3620 560 | 3620 560 3 620 560 36%
OUM3NMYECKW AMLIA 1260 904 1260 904 1260 904 13% 1260 904 1260 904 1260 904 13%
APVI'U
FHOPMAMYECKU
ANIIA 3520 3520 3520 0% 3520 3520 3520 0%
OG6uro: 10016 526 | 10016 526 | 10 016 526 100% 10016 526 | 10016526 | 10 016 526 100%
1.9.2. Peseps ot npeonenky, 1.9.3. Pezepsu
Peseps ot OO0 Apyru O6mmo
MPEOIICHKU pe3epBu pe3epBu pe3epBu
PezepBu xbM 31.12.2018r. 7540 289 310 8139
Hawmanenus ot:
ITokpuBane Ha 3aryou (200) (200)
OTnucBaHe Ha MPEOLEHbUYEH PE3EPB (81) (81)
AKTIOEpCKU M3YHCIICHUS 2 2)
JlaHblIK BBPXY NPEOLICHBYHHU PE3ePBH 8 8
Pesepsu kM 31.12.2019 1. 7465 289 110 7864
Pesepsu kM 31.03.2020r. 7465 289 110 7864
1.9.4. ®uHaHCOB pe3yATaT
DPUHAHCOB PE3YATAT CroiiHocr
3ary6a xpm 31.12.2018 r. (1470)
YBeAnueHus oT:
3aryba 3a roammaTta 2019 (980)
Hamaaenuns ot: 0
ITokpupane Ha 3aryOH C Pe3epBU U IICYAAOH 200
OTHHCAaH IPEOLIEHBYCH PE3EPB 82
3ary6a xpm 31.12.2019 r. (1470)
®unancos pesyarar kbpMm 31.12.2019r. (2146)
3ary0ba 3a roanmara 31.03.2020 (330)
®unancos pesyarar kbM 31.03.2020 r. (2476)
1.10. Herexymu ¢opmHAHCOBY ITACUBHA
Herexymm ¢puHaHCOBH aCUBU 31.03.2020 r. | 31.12.2019r.
3aABAKEHASA 110 AU3UTHTOBA AOTOBOPH 0 0
DrHAHCOBY TACHBH, OTIYUTAHI 110 AMOPTH3HPaHA CTOHHOCT 0 0
OO0110 0 0

1.10.1. durHaHCOBM MACHBU OTYUTAHU IO AMOPTU3NPAHA CTOMHOCT - HETEKYIIH
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Bua 31.03.2020r. 31.12.2019 r.
3aABAKEHISA [I0 ITOAVICHI KPEAUTH 14 14
OG0 14 14
1.11. Herekymiu npoBu3uu
Bua 31.03.2020 r. 31.12.2019 r.
ITpoBu3suu 3a ABATOCPOYHHI AOXOAH Ha IIEPCOHAAR 69 69
OG6mro 69 69

[lpr m3YmcAfBaHETO Ha 3aABAKECHHETO Ha PabOTOAATEAS KbM HACTUTE AMIA € H3IIOA3BAH
Kpeantnus wmeroa nHa nporaosupannte camauim (Credit Unit Method). Pasmepsr Ha
3aABAKEHHETO C€ PA3IPEACAS IIPE3 CPOKA HA TPYAOBHSA CTAK HA CAYKUTEAS IIPH PabOTOAATEAS,
KATO BCAKA T'OAMHA TPYAOB CTaK IIPEACTABAABA AOITBAHHNTEAHA CAHMHHIIA 3aAbAxeHHe. Meroaa
U3NCKBA A€ CE OIIPEACAAT ABA OCHOBHHU IIOKA3aTCAA, KOWTO OTpa3fBaT Xapakrepa Ha
3aABAKCHUECTO HA PAOOTOAATCAS:

e cramaaprHo HEBO Ha BHOCKata (SCR — standard contribution rate), Tosa
IIPEACTABAABA “HACAAHUAT  pa3Mep Ha BHOCKHTE 32 IIEPHOA OT EAHA TOAMHA,
HEOOXOAMMH Ad ITOKPHAT IIPaBaTa, KOUTO IIE CE IIPUAOOHUAT B OBAEIIIE;

e axrroepcko 3aapAxenne (AL — actuarial liability) — ToBa e “maeaannar” pasmep Ha
doHA2, HEOOXOAUM A2 IIOKPHE IIPUAODHTATA YACT OT 3aABAKCHIETO.

OCHOBHU aKTIOEPCKU AOIyCKAHUA.

1.Aemorpadckn AomyckaHms.

1.1. BeposrrocT 32 oTTErASIHE.
1.2.TabAnma 3a cMbpTHOCT

2. OHHAHCOBU AOITYCKAHUA.

2.1. Pocr na OpyrHaTa paboTHA 3aIIAaTA.
2.2.IlponeHT HA AUCKOHTHPAHE

3 Apyru AOmyCKaHwuA.

Bua 31.03.2020 r. 31.12.2019 r.
3aabAKeHHe IpU3HATO B 6araHca KbpM 31 Aexemspu 2018 88 91
B 1.4. HeTeKyIa yacr 69 78
Texyma gact 19 13
3aapAKeHHEe IpU3HATO B 6aranca kpM 31 mapr 2020 88 88
B 1.4. HeTeKyIa yacr 69 69
Texyma gact 19 19
MarypurerHa CTpyKTypa Ha 3aAbAYKEHHETO
Cpok Ha 3aABAYKEHUETO Cyma B AeBa %
A0 1 roanHa 18967.72 21%
HaA 1 A0 5 roanHHN 31585.98 36%
HaA 5 A0 10 roanHHN 28967.14 35%
HaA 10 roannn 8896.24 10%
001110 88417.08 100%
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1.12. ITacuBu 110 OTCPOUECHU AAHBIN

31 aexemspu 2019 /ABU>KEHHE Ha OTCPOYEHUTE AAH'BII 31 mapr 2020
yBeAI/I‘IeHI/Ie HaMaACHHEC
Bpemenna pasamka BpEMEHH
a OTCPO‘ICH BpeMeHHa OTCPO‘ICH BPCMCHHa OTCPO‘ICH BpeMeHHa OTCPO‘ICH
PaSAI/IKa AAHBK PaSAI/IKa AAHBK paSAI/IKa AAHBK pa3AI/IKa AAHBK

AXTHBU II0 OTCPOUEHU AAHBIIH

Komnencupymu ormycku 46 5 46 5
3aryba 871 87 871 87
Aoxoan Ha dus.Ama 85 9 85 9
Axrioep 88 9 88 9
ITposusus 75 7 75 7
OG0 akTUBU: 1165 117 1165 117
IIpeonenbueH peseps 8344 834 8344 834
O0110 macusm: 8344 834 8344 834
OTrcpoueHU AaHBIH

(uero) 717 717

1.13. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KaBaTa — HETEKYIITH

Bua 31.03.2020 r. 31.12.2019 r.
Bespbp3me3aHn cpeAcTBa, CBBP3aHH C AKTHBH 2440 2440
OG0 2440 2440

Ipes mepuoaa 2012 — 2015 roanHa ¢ M3IIBAHEH HHBECTHIIHOHCH IIPOCKT 34 TEXHHUYIECCKO U TEXHOAOTHIHO
obHOBAeHHE Ha (pUpPMATAa U CTPOUTEACTBO HA AOTHCTHYHA 0a3a CBbIAACHO AOroBop ¢ AbpikaBeH (DOHA
“3emeacane”. PuHAHCOBATA IIOMOII € IO MApKa 123 ”AobGaBsiHe Ha CTOMHOCT KbM 3EMEACACKH U TOPCKH
npoaykrer” ot ITPCP 2007-2013 roanna, moaxpenena ot EBporeticku semeaeAckr POHA 3a pasBUTHE Ha
ceackure parionn. [IpoexrsT € Ha croWHOCT 6433 XHA. AeBa, H3ITbAHEH ¢ OKoHUaTeAHO Ha 20 anpra 2015

TOAMHA.

1.14. Texymu puHAHCOBYU ITACUBH

Texymu pUHAHCOBU ITACHBUA 31.03.2020 r. 31.12.2019 r.
(DuHAHCOBU TACUBH, OTYUTAHHU IO AMOPTHU3UPAHA CTOMHOCT 732 732
OG0 732 732
1.14.1. 3aABAKeHNA IO AMSUHIOBUA AOTOBOPH - TEKYIITH
Bua 31.03.2020r. 31.12.2019 r.
3aABAKEHUA II0 AUSHHT KbM HECBDHP3AHU AN 0 0
O61mo 0 0
1.14.2. ®uHaHCOBU MACUBYU OTYUTAHH 110 AMOPTU3HPAHA CTOMHOCT - TEKYIH
Bua 31.03.2020 r. 31.12.2019 r.
3aABAKEHUSA 10 IIOAVICHI KPEAUTH 732 732
OG0 732 732
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1.14.2.1. KpeauTu - TeKymu

Bua 31.03.2020 r. 31.12.2019 r.
3aAbAKEHUS IO KPEAUTH KbM (PMHAHCOBY IIPEATIPUATUS 523 523
3aAbAKEHUS IO KPEAUTH KbM HECBBP3AHI AMLIA 209 209
O61mo 732 732

IToayuenu 3aemu, 6e3 CBBpP3aHH AUILIA

Aorosopen
Banka / Kpeaurop pasmep Ha A % TTapex OGesmeuenns/Tapanuun
KpeAuTa
Toxkyaa 6ak AA 3860 x.AB 3,25% 20.02.2027 HnoTexa,3arnor MCO
Toxkyaa 6ark AA 300 x.AB 3,25% 20.02.2027 HnoTexa,3arnor MCO
banka ACK EAA 400x.AB. earom.copubop+2,95% | 30.06.2019 Wrnioreka,3aA0r B3eManust
Bepa crpoit EOOA 100xmA.AB. 3% 31.12.2019 | mama
ITetkarma EOOA 400xmA.AB. 3% 30.08.2020 | 3ammc Ha 3a110BEA
Craa 2007 EOOA 385XHA.AB. 6% 11.06.2025 | 3armmc HA 3aII0BEA

Caapa o mroayuenu 3aeMu (TAABHULIA U AMIXBa), 6€3 CBbP3aHH AUIIA

Kparkocpouna yact no amoprusupyema ABArocpoyHa 4acT 1o
Bauka / KPCAPITOP CTOMHOCT aMOpTH3UpPyeMa CTOMHOCT
T'AaBHHIIA Auxsu T'AaBHUIIA Auxsu
Toxyaa 6ank AA- pecbuHancuparne 30 0 3705 0
Toxkyaa 6ark AA 0 0 297 0
banxa ACK EAA 400 0
Bepa crpoit EOOA 100 14
IMerkarma EOOA 100
Craa 2007 EOOA 64 10 321
OGuro 694 24 4323

ApyKecTBOTO MMa CKAFOUYEHH AOTOBOPH 32 KpeAanuTH ¢ Tokyaa bauk AA ApArocpogno
3a mepuoA A0 2027 roamHa cbOTBETHO € pasmep 3800 X1A. A€Ba - KPEAUT 3a pedpUHAHCHPAHE,

KPCAI/IT 3a O60pOTHI/I CPCACTBZI B pa3Mep ma 300 XuA. AeBa U IO AOFOBOP 32 I3AABaHE Ha OaHKOBU

rapaHIIK B pasMep Ha 702 XHA. A€Ba, IIOA3BAHH KaTO obesrredenue rnpeA Arerrusa MurHum

CBbIAACHO M3UCKBAHUATA Ha 3aKOHA 32 AKITU3UTEC 1 AAHBbYHHNTE CKAAAOBE.

Amxsa 1o aorosopa tpum. Buibor +3,25%, cpok Ha m3apakasare 20.02.2027 roanHa,

obesIieueHne — UITOTeKa Ha 3eMu 1 crpaau u 3asor Ha MCO.

Apbrxuma cyma kpM 31.03.2020 roa.- raaBuunma B pasmep Ha 4156 xua. aeBa 1 0 XUA.AB.AUXBI

ApyKecTBOTO ITOA3BA M KPEAHUT 32 OOOPOTHH CpeAcTBa B pasmep Ha 400 xmA. AeBa OT

oanka ACK EAA. Amuxsa mo aoroBopa eanomeceuen codpubop +2,95%, cpok Ha H3ABAKABAHE
30.06.2020 roanHa, oOe3IIeYeHIE — HIIOTEKA HA 3€MH H CIPaAU.

Aprxmma cyma kpm 31.03.2020 roa.- raasauma 400 xuA. AcBa

Hsama mpocpoune Ha HAYNCACHHUTE M M3IIAATEHU AWUXBH, TAKCH M KOMHCHOHHH IIO

AOTOBOpHTE 32 OAHKOBH KPEAUTH.
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Kpeaur oBbpApadT ce H3IIOA3BA OCHOBHO 32 HM3KYIIyBAaHC HA IPO3AC M OCHOBHH
MaTepUaAl HEOOXOAMMHU 32 IIPOM3BOACTBOTO — OYTHAKH, TAIIM, KAIIIOHH, €THKETH, KAIICYAH,
CH3HUMH, IIPEHAPaTH U APYTH. APYKECTBOTO OOCAYKBA TAABHHIIATA U AUXBHTE IIO KPEAUTHTE HA
0a3a IOCTBIIACHHSA OT PEAAM3ALMA HA IIPOAYKIIHSA HA BBTPCINCH I1a3ap, KAKTO M OT BAAYTHH
IIOCTBIIAEHUA OT U3HOC.

[1pes ordgeTHHUSA IIEPHOA APYKECTBOTO IIOA3BA CACAHUTE THPIOBCKU 32CMH:
Aorosop 3a mapudgen 3aem cbc Craa 2007 EOOA
Pasmep Ha 3aema - 385000 /Tprcra i1 OCEMAECET U IIET XUAIAM/ ACBA;
Kpaen cpox ma m3abaxasane 11.06.2025 roanna;
Awuxsen nporent — 10% roaunriana Auxsa;
Abaxnma cyma kM 31.03.2020 roa.- 385 xma. aeBa /Tpucra m ocemMAeceT XHASAM/ AeBa
TAQBHHIIA, AUXBH B pazmep Ha 20 XmA. AeBa
ObGe3meveHns — 3aIIMC Ha 3AITOBEA
Aorosop 3a mapuden 3aem ¢ Bepa crpoit EOOA

Pasmep na 3aema - 100000 /Cro xnasiaun/ AcBa;
Kpaen cpox nHa maapaxasane 31.12.2020
Anxser nporeHT — 3% TOAHUIIIHA AUXBa,
Apakuva cyma kbm 31.03.2020 roa.- 100 xma. aeBa /Cro xmasam/ AeBa IAaBHHIA H
saabAxkenue 110 AnxBr KbM 31.03.2020r. - 9 xmA.AB.
ObGesnevenns - HAMA
Aorosop 3a mapuden 3aem ¢ Ilerkanua EOOA
Pasmep na 3aema - 100000 / Cro xuasiau/ AcBa;
Kpaen cpox Ha m3abaxasane 31.08.2020 roamnna;
AwnxBen mporeHT - 3% TOANIIIHA AUXBA;
Apaxuma cyma kpm 31.03.2020 roa. - 100 xua. AeBa /Ct0 XUAAAH,/ A€BA TAABHHUIIA
O0Ge3meveHns — 3aIIMC HA 3aITOBEA

1.15. Texymu THProBCKA U APYTH 3aAbAXKEHUA

Bua 31.03.2020 r. 31.12.2019 r.
3aABAKEHNA KBM CEBP3aHH AHIIA B IpyIIaTa 1278 1333
3aABAKEHAA TI0 AOCTABKI 1264 1319
3aABAKEHAA TI0 AUBUACHTH 14 14
3aABAYKEHUA 110 AOCTABKU 1381 1423
3aABAYKEHUA 10 IOAYYIEHHU ABAHCHU 299 276
Apyru TeKyIu 3aAbAYKEHUA 279 282
3aABAKECHUS 110 TAPAHIINN U ACIIO3UTU 8 8
Apyru 3aabAKeHns 271 274

OG0 3237 3314
1.16. AagbpYHH 3aABAKEHUA

Bua 31.03.2020 r. 31.12.2019 r.
Aanbk BBPXY AOXOAUTE HA (DH3UUECKUTE AUIIA 134 130
AAC 30 22
AaHbBK BBPXY PA3XOAUTE 1 1
Axnus 5 11
Apyru AaHbIz 0 0
Apyru AaHbBILH - AHXBH 29 29
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O61mo 199 193
1.17. 3aABAKeHHUA KBM IIEPCOHAA
Bua 31.03.2020 r. 31.12.2019 r.
3aABAKEHIE KBM IIEPCOHAA 217 185
B T.Y. 3aABAKCHHSA 110 HEUZIIOA3BAHU OTITYCKH 48 48
3aABAKEHHE KbM COITHAAHO OCHIYPABAHE 113 158
B T.9. 3aADAKCHHSA IO HECU3IMOA3BAHN OTITYCKH 7 7
O61mo 330 343
1.18. Texymmu npoBu3uu
Bua 31.03.2020r. 31.12.2019 r.
ITpoBu3uu 32 KOHCTPYKTUBHHU 32AbAXKECHHA B T.4. 19 19
ITpoBu3uu 32 ABATOCPOYHE AOXOAU HA IEPCOHAAA 19 19
OGmo 19 19
1.19. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABPYKABATA - TEKYIIH
Bua, 31.03.2020r. 31.12.2017 r.
BespnamesaHn cpeacTBa, CBBP3aHHU C AKTUBH 75 94
O6mo 75 94
2. OTueT 32 AOXOAHUTE
2.1. ITpuxoan
2.1.1. ITpuxoAn ot mpoAa>kGu
Bua mpuxoa 31.03.2020 r. 31.03.2019 r.
ITpoaa>k6bu Ha IPOAYKIIUA B T.4. 343 510
ITpoaaOu Ha CIIMPTHM HAIIMTKA M BUHA 343 510
ITpoaa>k6u HA CTOKH B T.d. 46 50
ITpoaakOu Ha CIIMPTHM HAITMTKA M BUHA 46 50
Apyru npuxoAu B T.4. 24 95
ITpoaaxOu Ha MaTepruaAm 0 0
ITpopaxbu Ha Haemn 23
Apyru 1 88
ITpoaaxba ma AMA 0 0
O61mo 413 655
2.1.2 TTpuxoau ot 6€3BPB3ME3AHN CPEACTBA MPEAOCTABEHH OT ABP?KaBaTa
Bua mpuxoa 31.03.2020 r. 31.03.2019 r.
DBespp3MespAHH cpeACTBA, CBBP3AHH C AKTHUBH 23 27
OG0 23 27
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2.2. Pazxoau
2.2.1. U3noA3BaHU CypOBHHH, MATEPUAAU U KOHCYMATHUBU

Bua pasxoa 31.03.2020 r. 31.03.2019 r.
OCHOBHHE MATEPHAAH 34 IIPOH3BOACTBO 64 124
CriomMaraTe AHH MaTEPHAAH 0 0
l'opuBHE 11 CMa30YHI MAaTEPHAAT 15 20
Pesepsrn gacT 0 0
EA. emeprus 16 18
TonnoeHeprus 11 25
Boaa 1 1
Oduc mMaTepraAn ¥ KOHCYMATHBA 1 1
IIPEACTABUTEAHHI 0 0
Apyru mareprasn 5 11
O6mo 113 200
2.2.2. Pa3zxoAm 3a BBHIITHU YCAYTH
Bua pasxoa 31.03.2020 r. 31.03.2019 r..
Haer tpancrropr 0 1
Pemontn 1 4
Pexaama 0 6
CpoOImmreAHI YCAYITH 5 4
I"pakAQaHCKH AOTOBOPH M XOHOPAPH 5 10
3acTpaxoBKH 0
AawbIy 1 Takcu 10
Oxpana 13 12
AbonamenTn 4 4
AabopaTopHu H3IUTBAHUA 1 2
Ya.BHOC 5 2
PasxoAn 3a m3AoxKeHmst 1 1
ApyrI/I Pa3XOAM 32 BHHIIIHU YCAYTH 15 20
OG0 60 75
2.2.3. PazxoAu 3a aMOpTH3AIINH
Bua pasxoa 31.03.2020 r. 31.03.2019 r.
Pa3sxoAu 3a aMOpTH3AIIMH HA IPOU3BOACTBEHU 101 125
ABATOTPANHN MATEPUAAHI AKTHBH 100 124
ADATOTPAWHN HEMATEPHAAHHI AKTHBH 1 1
Pa3sxoAu 3a aMopTH3aIII HA AAMUHUCTPATUBHU 7 7
ABATOTPANHI MATEPUAAHI AKTHBH 7 7
O61mo 108 132
2.2.4. PazxoAm 3a 3aIIAQTH U OCUTYPOBKH Ha IIEPCOHAAA
Pasxoau 3a: 31.03.2020 r. 31.03.2019 r.
Pa3xoAM 34 3aI1AaTy HA B T.4. 225 251
IIPOU3BOACTBEH IIEPCOHAA 225 251
Pa3sxoAu 3a OCUTYypOBKH HA B T.4. 41 42
IIPOU3BOACTBEH IIEPCOHAA 41 42
O61mo 266 293
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2.2.5. Apyru pa3xoau

Bua pasxoa 31.03.2020 r. 31.03.2019 r.
Pa3xoAn 32 KOMAHAUpPAaBKU 1 2
Pasxoan 32 ra0bH 1 HEyCTOWKH 0 0
Pasxoan 6e3 AOKyMeHT 0 0
Apyru pasxoan 2 17
O6m10 3 19

2.2.6. baaaHCcOBa CTOMHOCT Ha IIPOAAACHH AKTHBH, W3MEHEHUA HA 3aIIaCH OT IIPOAYKIIHA,

KaIIUTAAUSHPAHH PA3XOAU U APYTH

Bua pasxoa 31.03.2020 r. 31.03.2019 r.
BajancoBa CTOMHOCT Ha IIPOAAACHM aKTHBH /HeTo/ 21 28
bBaaancosa cTofHOCT Ha IPOAAAECHHT AKTHBH 21 28
M3meneHne HA 3amacuTe OT NPOAyKIwmsA /Hero/ 149 39
VIsmeneHue Ha 3aITaCHTE OT IPOAYKITHSA 149 39
OG0 170 67
2.2.7. ®PuHAHCOBU Pa3XOAHU
Bua pasxoa 31.03.2020 r. 31.03.2019 r.
Pa3xoAu 3a AMXBH B T.4. 42 32
IIO THPIOBCKH 33EMI 0 0
110 3aeMH OT (PHMHAHCOBU IIPEAIIPUATHA 42 32
ApPyru 0 1
Apyru puHaHCOBH pasxoAn 4 5
OG1mo 46 38
2.2.8. Pe3yaTaT oT OCBOGOKAABAHE OT HETEKYIIN AKTHBH
Bua pa3xoa 31.03.2020 r. 31.03.2019 r.
Pesyarar oT 0cBOG0OXKAABAHE OT MMOTH, MAILNHH, ChOPBKEHUs 0 0
bBaaancoBa croHHOCT Ha OTITMCAHU AKTUBH 0 0
ITpuxoAn OT OCBODOKAABAHE OT AKTHBHI 0 0
OO61mo 0 0

2.2.9. Pa3xoA 3a AAHBIH

Croraacuo ACﬁCTBamDTO 3aKOHOAAQTCACTBO negaAbuTe ce 0bAaraT ¢ KOPIIOPpAaTUBEH AAHBK B pa3mep 10%.
3a usuncafBage pasMmepa Ha OTCPOYICHUTE AAHBIH € ITIOA3BAHA CTaBKa 100/0, KOATO CE€ OYaKBa Aa € BAATAHA

IIPH OOPATHOTO IPOABACHUE.

Bua pasxoa 31.03.2020 r. 31.03.2019 r..
Apyru — oTcpodYeHn AAHBIH 0 0
06110 0 0

APYI'1 OITIOBECTABAHMA
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1. Cpbp3aHu AULIA U CAEAKH CHC CBBP3aHH AWIA

APY)KCCTBOTO OITIOBECTABA CACAHUTC CBbP3AaHU AUIIA:

Arponpomaeiia Kapamure EOOA

Bunau AC AA

Arpuma AC EOOA

Pocen CrbeB UarasbareB

»Acera arpo” EOOA , ,,3aarer Purton ,, EOOA , ,,Curma xoauaeir” EOOA, ,, Aeara 6ucep” EOOA ,
»MBEILI TTactyx” EOOA, ,,Ecraremax ecteiit” EOOA, ,, Exoaed- w7 EOOA, , "Kpat Gaakan" AA,

" Pecypc -1" AA, "Caun xoamaeit" EOOA ,,ITaamo — [IM” EOOA, ,,Cespr Toric” EOOA, , ,,CesbH
torc bI” OOA, ,,Tormuusect bI',, OOA, ,,Capasaa auctpubiomrer” OO/, ,,Capanaa aoructux” OOA
SBaamaTpeiin” EOOA |, "Cann xoamaeit” EOOA ,,BM Moropc” EOOA ,,Hro rpuiin xua“ OOA ,,Bb
Wusect OOA ,,bayxaprt umxuaepuar OOA

CoGCcTBeHUK Ha KAIIUTAaAa HAa APY’KECTBOTO YIIPASKHABALL KOHTPOA /IpeAnpusarue maiika/
Arponpomaeiia Kapamure EOOA

Kourpoaupariro aure
Pocen Cr0eB Uarasbaruen

CoOCcTBEHUK HAa KaIlMTAAA UAM KOHTPOAUPAIIO AWIIE Ha APY’KECTBOTO MaWKa HAM
KOHTPOAMPAIIIOTO AMIIE

Pocen Cr0eB UaTarbaresn
OcHOBHE aKIIMOHEPHU B KanuTasa Ha BuaszaBoa AA:

"Buau AC" AA - 49.99%, Pocer CpbOeB Yaraabarmes -36.15 % " Arponpom aefin kaBarure”" EOOA u
BCHYKH Ap. aKI[HOHEPH 110 cIIUChK Ha aknnoHepute kbM 31.03.2020 roa. Ha Bunzasoa AA Acerosrpaa

OcHoBHE akmoHepu B Kanurasa Ha Buan AC AA:

“Arponpomaeiia Kasannre” EOOA npurexasa 52% ot karmrasa Ha Buaun AC AA
Pocen CpOeB Yaraabares mpurexasa 22% ot karmrasa Ha Buaun AC AA

OcHoBHE akLOHepPHU B Kanuraa Ha Arporpomaeiia Kasanure” EOOA

Pocen CpOes Yaraabarrres mpurexasa 100% ot karmrasa Ha““Arporrpomaeiia Kasarmre” EOOA
Awnra ynpa>kHABAIIM 3HAYUTEAHO BAUAHUE B MPEAIIPUATHETO

"Bran AC" AA, Pocer Cp6es Yataabarmes," Arporrpomaciia kasarmre"

Anra ynpa)kHABAIIM 001 KOHTPOA HAA IIPEATIPUATHETO

"Buau AC" AA, Pocer Co6eB Yaraabarres," ArpopoMaeiia kaparure"

KAro4oB pbKOBOACH EPCOHAA HA IIPEAIPUATHAETO:

CuBeT Ha AUPEKTOPHUTE, CHCTOAII CE€ OT TPUMAa YACHOBE

Pocen Cr6eB Uarasbames — npeaceaaTes Ha CA U U3ITBAHUTEACH AUPEKTOP

ITets AranacoBa MoasoBa — yaeH Ha CA U HU3ITBAHUTEACH AUPEKTOP
Muxaua Usanos MuxaiianoB — yaeH Ha CA,
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KAr040B pBKOBOACH IIEPCOHAA HA IIPEALIPUATHETO MaiiKa:
Pocen Cr6eB Uarasbames — ynpaBurea

CACAKI/I CBhC CBBP3aHU

AMIIIA B TPyNa

ITpoaarkGu
Kauent Bua caeaka 31.03.2020 r. 31.03.2019 r.
BHMHUN AC ITPOAAKBA TTPOAVKIIIA 277 439
BMHUN AC HAEMIN 0 0
ATPOTTPOMAENH APVTU 4 1
O061o 281 440
IMoxynku
AoCTaBunK Bua caeaka 31.03.2020 r. 31.03.2019 r.
ATPMMA AC ABAHC I'PO3AE 0 2
ATPOITPOMAEITH ABAHC T'PO3AE 0 0
BITHIN AC CTOKUM 1 7
O61o 1 9
Bsemanusa
Kanent 31.03.2020 r. Tapammun 31.12.2019 r. Tapasmun
BUHI AC 2 HAMA 23 HAMA
ATPHIMA AC 11 HAMA 0 HAMA
ATPOITPOMAENH 4 HAMA 1 HAMA
OG1o 17 24
3aAbAKeHUA
AocTraBuuk 31.03.2020 r. Tapanmun 31.12.2019 r. Tapanmun
ATPHMIMA AC 586 HAMA 586 HAMA
AT'POITPOMAEVH 678 HAMa 733 HAMa
BIHI AC 0 HAMA 0 HAMA
O61o 1264 1319
CAeAKH CBC CBBP3aHH AHLIA U3BBH IPyIa
3aabAKeHUA
AocraBunxk 31.03.2020 r. Tapanmun 31.12.2019 r. Tapanmumn
3aapakennst CA - rapanimu 8 ACIIO3UTH 8 ACIIO3UTH
AuBuACHTH 14 14
OGo 22 22

HauncaeHu ca caeAHHTE BB3HATPAYKACHHA HA uAeHOBeTe HA CA U M3ITbAHUTEAHHUTE AUPEKTOPH —

A€Ba

Bua

Hauncaenu cymu 3a:
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BB3HATPAKACHUA U KOMITEHCHPYEeMHU
ABATOCPOYHH AOXOAU
OCHIYPOBKH 32 IIEPHOAA OTITyCKI
CpBer Ha AHpEKTOPU 12 0 0
VI3mrpAHUTEAHH AUPEKTOPH 26 0 0
OGmo: 38 0 0
2. HetrHa nneuyaa0a Ha axkiusa
Bp. Akt / Aan HetHa neyas6a Ha akmusA
2020 r. 2019 r. 31.03.2020 r. 31.03.2019 r.
90 90 (0.03) (1.28)

3. YupaBaeHHe Ha KaIlUTaAd

B ApyxectBOTO € ycTaHOBEHA cHCTeMa 32 BBTPEIIEH KOHTPOA, IIEATA Ha KOATO € Ad 3aIl[UTaBa
MHTEPECUTE U IPaBaTa HA AKIIMOHEPUTE, 3aI1a3BaHE HA aKTUBUTE YPe3 MPEAOTBPATABAHE M OTCTPAHABAHE
Ha HApymleHud u TexHure npuauHd. CHcTeMaTa 332 BBTPEIIEH KOHTPOA CE IIPHAAra 3a IIOCTHUIAHE HA
CTPATEIMYECKUTE IICAM, IIOBHIIABAHE HA OIICPATHBHATA €(EKTHBHOCT, CHIDKABAHE HA PHCKOBETE,
OCHTypsiBAHE Ha HAACKAHOCT M AOCTOBEPHOCT HAa OTYETHOCTTA B CBOTBETCTBHE C HOPMATHBHHTE
M3UCKBAaHHUA.  PBKOBOACTBOTO Ha APYKECTBOTO U PBKOBOAHTEAUTE HA OTAGAH OCBIIECTBABAT
KOHTPOAHATA ACHHOCT Ha pasamdnnTe HuBa. OyHKIIMNTE Ha PBKOBOAUTEAUTE IO OCHITECTBABAHETO HA
BBIPEIIEH KOHTPOA Ca PErAAMEHTHPAHH CBC J3allOBEAM M Ca 3aA€THAAM B AABKHOCTHHTE
XaPAKTEPUCTHKM.

C ympaBAGHHETO Ha KaITHTaAd APYKECTBOTO IIEAH Ad CH3AABA M ITOAABPKA BB3MOKHOCTH TO Ad
IIPOABAKHA A2 (PYHKIIHOHHPA KATO ACHCTBAINO IPEAUPUATHE M Ad OCHUIYPSABA CHOTBETHATA
BB3BPBINAEMOCT HAa HHBECTHPAHUTE CPEACTBA HA AKIHOHEPHTE M CTOIAHCKHTE IOA3H Ha APYIUTE
3aMHTEPECOBAHN AHMIA U YIACTHUIIM B HETOBHA OM3HEC, KAKTO U Ad IIOAABPIKA OITHMAAHA KAIIMTAAOBA
CTPYKTYPa, 32 Ad CE PEAYIIUPAT PASXOAHTE 32 KAITHUTAA .

ApPYKeCTBOTO M3ITOA3BA PASAMYHU H3TOYHHIN 33 (DHMHAHCHPAHE HA CBOATA ACHHOCT KATO TOBAa Ca
KaKTO COOCTBEHH TaKa U 3a€MHU CPEACTBA OT AU3UHIOBH U APYIU KOMIIAHUU.

ApyKEeCTBOTO TEKyIIIO HAOAIOAABA OCHIYPEHOCTTA M CIPYKIypaTa HA KaIOHTaAa Ha 0asa
CHOTHOIIICHIETO HA 3aAABKHAAOCT. T0Ba CHOTHOIIECHHE CE M3YHCAABA MEIKAY HETHHA ABATOB KAITUTAA
KbM OOIIaTa CyMa Ha KaluTaAd. HeTHHAT ABAIOB KallUTaA Ce OIPEAEAS KATO PA3AHKA MEKAY BCHYUKH
IIPUBACYEHH 32€MHH CPEACTBA (KPATKOCPOYHH M ABATOCPOYHH) TaKa, KAKTO Ca ITOCOYEHH B OTYETA 32
pUHAHCOBOTO CHCTOSAHNE M MAPUIHHUTE CPEACTBA M IMAPUYHH cKBuBascHTH. O0IIaTa cyma Ha KarmuTaAa ¢
paBHA Ha COOCTBEHHMS KAIIMTAA U HETHHA ABATOB KAITUTAA.

4. duHAHCOBU PHCKOBE

3a pasBuBaHe HA AKTUBHOTO VIPABACHHCE HA PHCKA € BHEAPEHA CHCTEMA 33 VIPABACHHC HAa PHCKA,
KaTO YyCHAHATA HH Ca HACOYCHH KbM HEHWHOTO HOAO6pHBaHC B CBOTBCTCTBHC C Haﬁ—AO6pI/ITC
MEKAYHAPOAHH mpaktukd. CrcTemara 3a yIOpaBACHHE HA PHCKA  OINPEACAS IIPABOMOINUATA I
OTrOBOPHOCTUTE, OPraHMU3AIMATA M PEAA 32 B3AMOACHCTBHE IIPU YIPABACHHCE HA PHCKOBETE, AHAAN3 U
OIICHKAa Ha I/IH(i)OpMaHI/IHTa CB’bp3ﬁHa C pI/ICKOBCTC U H3rOTBAHC HaA HCpI/IOAI/I"IHa OTYCTHOCT IIO
VIpaBACHHC Ha PUCKOBETE. YIIPABACHHICETO HA PUCKOBETE CE OCBINECTBABA OT CAVKUTCAN HA BCHYKH HUBA
HA VIPABACHHE H € HEPA3ACAHA HYACT OT IIPOM3BOACTBCHO CTOIAHCKHTE ACHHOCTH H CHCTEMATA 32
KOpHOpaTI/IBHO praBACHHC Ha APY')KCCTBOTO.

Kpeanren puck
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KpeAnTHHAT PHCK IPEACTABAABA PUCKBT AAACH KOHTPATECHT A2 HE 3aIIAATH 3aABAKEHHETO CH KBbM
ApyxecTBOTO. APyKECTBOTO € H3AOKCHA HA TO3H PHCK BBB BPB3KA C PASAHYHH (PUHAHCOBH
uHCTpyMeHTH. F3aaramero mHa ApyxecTBOTO Ha KPEAMTEH PHCK € OIpPaHHYEHO AO pasMepa Ha
GaaaHCcOBaTa CTOHHOCT HA (PUHAHCOBHUTE AKTUBH, IPH3HATH B Kpasd HA OTYCTHHA IIEPHUOA, KAKTO €
ITOCOYEHO MO-AOAY.

ITpu ocpimecTBABaHE HA CBOATA ACHHOCT APY/KECTBOTO € M3AOKEHO HA KPEAUTEH PHCK, KOHTO € CBbP3aH C
pHCKa HAKOH OT KOHTpPArCHTHTE My Aa He ODbAE€ B CBCTOSHHE Ad U3ITBAHM H3LAAO H B OOHMYANHO
IIPEABUACHHUTE CPOKOBE 3AABAKEHHATA CH KbM HETO.

@uHancoBUTE AKTHBH HA APYKECTBOTO €4 KOHIICHTPHUPAHH B TPH IPYIIH : IAPHYHU CPEACTBA M B3EMAHHUH,
(PHHAHCOBH AKTUBHU — IIPEAOCTABCHH 34EMH.

ITapuraauTE CPEACTBA B APYKECTBOTO M PASIAAIIATEAHHTE OIIEPAITNH Ca ChCPEAOTOYEHN OCHOBHO B €AHA
GamKa. PHKOBOACTBOTO CUHMTa, Y€ HE € HAAHIIE PHCK, AOKOAKOTO OOCAYKBAIHTe OAHKK €4 ChC CTAOMAHA
AMKBHAHOCT.

C HEHACTBIIUA ITAAEK
31.03.2020r.
obe3reHeHI He 00e3IeHeHn OG0

Herexynm aktusu - 0 0
Herekymm duHaHCOBH akTHBY 0 0
Texymu akTuBu - 2755 2755
Texyruy pUHAHCOBU AKTUBH 2492 2492
Texymu THProBCKH M APYTH B3€MAaHHUsA OT CBBP3AHH AHIIA 24 24
TeKyIIH THPrOBCKU M APYTH B3EMAHMS 239 239

OG6110 pUHAHCOBU AKTHBH - 2755 2755

AVKBUAEH PUCK

ApyecTBOTO ITOCpeIna HYKAHTE CH OT AHKBHAHU CPEACTBA, KATO BHHMATEAHO CACAH IIAAIIAHHATA IO
IIOTACHTEAHHUTE IIAAHOBE Ha 3aADAMKEHHATA, KAKTO H BXOAAIIUTE M H3XOAAINH IAPHYHU ITOTOL,
BB3HHUKBAIIN B XOAQ HA OIIEPATHBHATA ACHHOCT. HyKANTE OT AMKBUAHI CPEACTBA CE CACAAT 32 PA3ANIHI
BPEMEBH IICPHOAU - €KEAHEBHO M CKECCAMUYHO, KAKTO 1 Ha Oasara Ha 30-AHeBHH mpormosu. Hymamre
OT AMKBHAHHU CPEACTBA B ABATOCPOYEH ITAAH - 33 TeproAn oT 180 m 360 AHM, ce OITpeAeAsT MECETHO.

ITazapen puck

AunxpeH puCK

[Toantukara Ha APYyKECTBOTO € HACOYECHA KbM MUHHIMH3HPAHE HA AMXBCHHA PUCK IIPH ABATOCPOYHO
dunaHCHpaHE.

Baayren puck

ITo-roaamara gacT oT cAeAKHTE Ha APyKeCTBOTO ce OCbliecTBaABaT B ObArapcku Aea. Kem 31.03.2020 r.
BCHYKI BAAYTHH CKCIIOSHINK Ha APyKECTBOTO €a B €BPO, KOCTO € € (PHKCHPAH OOMCHEH KYpPC CIIPAMO
OBArapCKHs ACB, KOCTO MHHHMU3HPA BAAYTHHA PUCK 3a ObAeminTe OTYeTHH IeproAn.PuraHCOBHTE
AKTHUBH H IACHBH, KOUTO Ca ACHOMHUHUPAHU B UYMKACCTPAHHA BAAYTA U C4 IIPEU3YUCACHH B OBAIapCKH
ACBa KbM Kpas Ha OTICTHHSA IICPHOA.

5. KarouoBu NMpUOAU3UTEAHN OLIEHKU U IIPEIIEHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmmma umancos order npu OIpeAcAfHE HA CTOMHOCTTA HA HAKOM OT AKTHBUTE, IIACHUBHTE,
IIPUXOAUTE H PA3XOAUTE PBKOBOACTBOTO € HAIPABUAO HAKOH CYETOBOAHH IIPEAIIOAOKEHHSA M
NPUOAU3BUTEAHH CYCTOBOAHH IIPEIICHKH. BCHYKH Te ca HAIIpaBeHHM Ha OCHOBaTa Ha Hai-A0Opara
IpereHka 1 MH@OPMAIHA, C KOATO € PasIOAaraA0 PBKOBOACTBOTO KbM Kpafd HA OTYETHHA IIEPHOA.
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ACIZCTBHTCAHI/ITC pCSYATaTI/I Ouxa MorAm Aa ce paSAI/I‘{aBaT oT HPCACTH.BCHI/ITC B HACTOAIIIHUA CI)I/IHQ.HCOB
OTYCT.

5.1. OGe3neHka Ha MATEPUAAHU 3aTIACH

KbM kpaf Ha OTYETHHA HEPHUOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYIHHTC MATCPHAAHU 3AIIACH —
MaTEpUAAH, IIPOAYKIIHSA, CTOKH, 32 A2 YCTAaHOBH AAAM HMa TaKHBa, HA KOHWTO HETHATA pEaAM3yeMa
CTOMHOCT € IIO-HHCKa OT OasaHcoBara wuM croiuoct. Ilpu Tosm mperaea xkpm 31.03.2020 r. me ca
YCTAHOBECHI MHAHMKAIINI 32 OOC3IICHKA HA MATCPHUAAHN 3AITACH.

5.2. O0e311eHKa HA B3€MaHUA

K'bM Kpas Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3BBPIIBA IIPETACA HA IPUOAN3HTEAHA OLCHKA 32
3aryOM OT CBMHUTEAHH U HECHOMPACMI B3EMAHHS.

OO0esneHKa Ha THPIOBCKM B3eMaHUA ce (POPMHPA KOraro Ca HAAHIE OOEKTHBHU AOKA3ATEACTBA, dUC
APYKECTBOTO HAMA AQd MOMKE Ad CBOEpe IfAdaTa CyMa IIO TAX CBLAACHO OPUTHMHAAHHTE YCAOBHA Ha
B3EMaHHATA. 32 TAKUBA AOKA32aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
(PHHAHCOBH 3aTPYAHCHHA HA ANBKHHKA II0 B3EMAHETO, BEPOATHOCT AABKHUKBT A2 BA€3€ B IIPOLIEAYPA HA
HECBCTOATEAHOCT HAH APYTa (PUHAHCOBA PEOPraHHU3AIIUAL.

3a ApYKECTBOTO € olpeacAcH obmuaeH mepuop or 120 AHM, 32 KOHTO He HAYHCASABA AUXBH HA
KOHTpareHTure. 32 YacT OT KAHEHTHIE, C KOHTO APYKECTBOTO IIOAABPHA ABAIOCPOYHO TLPIOBCKO
CHTPYAHHYECTBO CE AOIYCKa IO-ABABr IeproA (A0 360 amm). CaeA m3THyaHe Ha OOUYAMHUAT HAU
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPAaBH ITPETACA HA ITAAATA €KCIO3HMITHA HA KAWEHTA U
IIpELEHABA HAAMYUETO Ha YCAOBHA 3a OOe3IleHKa. Te3m oOCToATeACTBa CE B3EMAT IIOA BHHUMAHHE OT
PBKOBOACTBOTO, KOTATO CE OIPEACAA M KAACH(HUIIHPA AAACHO B3eMaHe 3a obesrenka. CroHHOCTTA Ha
o0e3LeHKATA € PA3ANKATA MEXKAY OAAAHCOBATA CTOMHOCT HAa AAQACHOTO B3EMAHE M CEraIllHATA CTOHHOCT Ha
IIPOIHO3UPAHUTE OBACINM IAPHYHH IIOTOLM, AMCKOHTHPAHM II0 OPHIMHAAEH €(EKTUBEH AHXBEH
mporeHT. Bcudku chMHUTEAHN B3eMaHMsA, KOUTO HE Ca CbOPAHM B IIPOABAKEHHE HA IIOBEYE OT CAHA
TOAHHA CE TPETHUPAT KATO HECHOMPAEMH M CE OOE3LEHABAT, AOKOAKOTO CE€ IIPEIICHABA, Y€ CBIIECTBYBA
BHCOKA HECHUTYPHOCT 34 TAXHOTO CHOHPAHE B OBACIIIC.

ApyKecTBOTO HAMA OOE3IICHKH HA B3CMAHUATA.

Br3pacroBa CTpyKTypa Ha B3€MaHHMATA OT KAMEHTH M AOCTABYMIIH, 6€3 CBhP3aHM AUIIA

IIEPHOA HA Bb3HUKBAHE cyma
OTHOCHUTEAEH AAA
Ao 90 AEn 16 8%
or 91 — 180 A 0 %
or 181 — 360 Amm 2 1%
or 1 A0 2 roanHN 38 20%
HaA 2 TOAUHHI 136 71%
O6mmo 192 100%

5.3. OGe3neHka Ha UMOTH, MAIIIUHU, CHOPBXKEHNA U 000pyABaHE

Ceraacao wmsuckpannata Ha MCC36 kbM Kpad HAa OTYECTHHA IIEPHOA CE IIPAaBH IIPEIICHKA AAAH
CDILECTBYBAT MHAUKALIHH, Y€ CTOMHOCTTA Ha AAACH aKTUB OT VIMoTHTE, MAIIMHATE U CHOPBKEHHUATA €
obesrieHeHa. B cAy9all HA TAKMBA HMHAMKAIINK CC M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA M CC
OIIpeAeAs 3arybaTa OT OOE3LEHKA.

Hsma uspbpiiena obesmeHKa Ha UMOTH, MAIIMHA U chopbkennd koM 31.03.2020 r.

5.4. AxTrOepCcKH OIeHKHI
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IIpn onpeaeAsiHE HA CEraIIHaTa CTOMHOCT HA ABATOCPOYHHUTE 3aABAKEHHUA KbM IIEPCOHAAA IIPH
IIEHCHOHUPAHE Ca M3IIOA3BAHH H3YHCACHUA Ha CepPTH(HUIIUPAHI AKTIOEPH, Oa3HpaHH Ha
IIPEATIOAOKEHUA 32 CMBPTHOCT, TEMII Ha TEKYIECTBO HA IIEPCOHAAA, O'BACIIIO HUBO Ha PabOTHH
3aIIAATH U AHCKOHTOB (DaKTOP, KOUTO IPEAIIOAOKEHHA Ca IIPEIIEHEHN OT PBKOBOACTBOTO KATO
Pa3yMHH M YMECTHH 32 APY/KECTBOTO.

6. YCAOBHHM aKTHUBU U IIACUBU

6.1. ITpeaocraBeHu rapaHIuu 1 00e3II€YEHHUA OT TPETH AUI(A

YcAOBHM akTHUBU

AOroBop/KoHTpareHT YupeaeHna rapanmnus,o0esnedyeHue OT Cyma Ha
KOHTPAareHT obGe3nedyeHnETO
TOKYAA BAHK AA BI' 3A ATEHIVA MUTHMIIM 762048.00

6.2. H(popmanuA 3a 3aA0T Ha AKTUBU IO AOTOBOPH 3a 6aHK0oBH KpeautH KbM 31.03.2020r.

Ne Bu umyriecTBo Msp Konuue | Ilazapna banancosa [ara por.3anor u

o Ka CTBO CTOMHOCT CTOMHOCT HIIOTEKa

pen

1 MCO 362 5282500 2117800 | 20.02.2027

2 3ems - Oyn. bearapus 75 KM | 26365 1512400 449980 | 20.02.2027

3 Crpaau npou3BOACTBEHH bp. 29 8342100 8342100 | 20.02.2027
Bbyn. bearapus 75

4 Cxiagosa 6aza Codus 2428500 436945 | 31.07.2020
3ems 2877kB.M, P3I1-2692kB.M 1778900 | 31.07.2020
Bceuuko 17565500 13125725

7. CpOuTHA CACA Kpad HA OTYETHHA IEPHOA

Caea Aarata Ha cbcraBsiHe Ha (puHAHCOBHA OTdeT Ha ApyxectBoTo KbM 31.03.2020 r. A0 Aarara Ha
HETOBOTO OAODpCHHE HE €4 Bb3HUKHAAN CBOUTHS, KOUTO Ad BOASIT AO KOPEKIINK Ha (DHHAHCOBHSA OTUCT.
8. AeiicTBaIio npeAnpuaTme

PT)KOBOACTBOTO Ha APYKECTBOTO CYHTA Y€ IPEAIIPUATHETO € AeﬁCTBaLHO " 1I1€ OCTaHC ACﬁCTBamO, HAMA
IIAQHOBE M HAMEPCHHUS 34 IIPEYCTAHOBABAHC HA ACHHOCTTA.

9. OnoBecTABaHE CHIAACHO 3AKOHOBU M3MCKBAHUA

Hauncaenn 3a 2019 roammHa cymm 3a yCAyIHM, HIPCAOCTABAHH OT PEIUCTPUPAHH OAHTOPH Ha
IIPEAIIPUATUETO 32 HE3ABUCUM (DMHAHCOB OAMT €A B PasMep Ha 5 XHA.A€BA.

10. ®uraHCcoOBU mOKA3aTEAN
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31.03.2020 r. | 31.12.2019 r. Paszauka
Ne ITokasarean — — —
Croiiaocr Croitaocr Croiiaocr %
1 ApArorpaiiau axrusu /o6mo/ 14542 14640 (98) -0.67%
2 KpatkoTpaliHi aKTHBH B T.4. 11788 12191 (403) -3.31%
3 | Marepmaanwm 3amacu 9406 9618 (212) -2.2%
4 | Kparkocpounu B3eMaHHsA 199 411 (212) -51.5%
5 | Kparkocpodunu (hHHAHCOBH aKTHBN 2079 2092 (13) 0.6%
6 | Ilapmanm cpeactBa 16 22 (6) -27.3%
7 | Obrma cyma Ha akTHBHTE 27471 27979 (508) -1.82%
8 | CobcrBen Kammra 15405 15735 (330 -2.1%
9 DuraHCcOB pe3yATaT (2476) (21406) (330) -15.4%
10 | ApArocTpovHM ImacuBH 7474 7549 (75) 1%
11 | Kparkocpounn macusn 4592 4695 (103) -2.19%
12 [ Obma cyma Ha macusuTe 12066 12244 (178) -1.45%
13 | Ilpuxoan obmro 436 2520 (2084) -82.7%
14 | Ilpuxoan oT mpoAaxbu 413 2333 (1920) -82.3%
15 | Pasxoam obmmo 766 3506 (2740) -78.15%
31.03.2020 r. | 31.12.2019 r. Pasauka
Ne Koermmerrn Croiinocr Croiinocr CroiiHocr %
Penrabuanocr:
1 Ha cobcrBenms karmmraa (0,02 (0,06) 0,04 -66%
2 | Ha akrusure (0,01) (0,04) 0,02 -66%
3 | Ha macusurre (0,03) (0,08) (0,05) -66%
4 | Ha npuxoaure or mpopakbu (0,76) (0,39) 0,37) 95%
EdexrusHOCT:
5 [ Ha pasxoanre 0,57 0,72 (0,15) -21%
6 Ha npuxoamnre 1,76 1,39 0,37 26%
AuKBUAHOCT:
7 OO01a AMKBHAHOCT 2,57 2,60 (0,03) -1%
8 | bpp3a AukBHAHOCT 0,50 0,55 (0,05) -9%

47




	„ВИНЗАВОД”АД АСЕНОВГРАД
	ИЗЯВЛЕНИЕ ЗА СЪОТВЕТСТВИЕ
	Имоти, машини и съоръжения
	Обезценка на Имоти, машини и съоръжения
	Инвестиционни имоти
	Нематериални активи

