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N3ABAEHHME 3A CbOTBETCTBHME

I1peAnpuATHETO BOAH CBOETO TEKYIIO CYETOBOACTBO M H3rOTBSi (DHHAHCOBHTE CH OTYCTH B
CBOTBETCTBHE C BCHYKH MexAyHAPOAHHU craHAapTH 32 puHarcoBo orumrane (MCPO), mpuern or
CeBera mo Mexayrapoann cuaeroBoaHn cradaapta (CMCC), komrto ce cbcroar or: MemxayHaApOAHH
CTAaHAAPTH 32 (PUHAHCOBO OTYHTaHE, MEKAYHAPDOAHH CYETOBOAHH CTAHAAPTH U OT PasacHeHws,
mnpeaocraseHn or Kommrera 3a PasscuHerns Ha MeEKAYHAPOAHNTE CTAHAAPTH 332 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan 6usrrus [Tocrosaen komurer 3a Pasacaennsra (ITKP), kouto edexruBHO ca B craa 3a
2016 r., m kouro ca npuern ot Komucuara na Eppornetickure obriaoctr (Komucusra).

3a TexymaTa (PMHAHCOBA TOAMHA APY/KECTBOTO € IIPHEAO BCHYKM HOBU M/UAM PEBH3UPAHU CTAHAAPTH H
passacuennsda, wuspaseHu ot Ceeera mo Memayrapoann cueroBoAnu cravaaptua (CMCC) u mpuern or
Komucusra, KOHTO ca yMECTHH 32 HEroBaTa ACHHOCT.

BA3A 3A M3TOTBAHE HA ®MTHAHCOBHUTE OTUETHU U ITPMAATAHU
CBbIIECTBEHH CHETOBOAHMU ITOAUTHKH

HPOMCHI/I B CHETOBOAHATA IIOAUTHKA
B%saneTaTa CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C ITPHAAraHaTa IIPE3 IIPEAXOAHATA TOANHA.

Texymu 1 HeTeKyIIH AKTHBU

AKTHB ce KAACH(DHINPA KATO TEKYIIl KOTATO OTIOBAPA HA HAKOH OT CACAHHTE KPUTCPUM:
®  OYAKBA Ad PCAAH3SHPA AKTHBA MAU BB3HAMEPABA Ad IO IIPOAAAC HAH YIIOTPEOH B CBOS HOPMAACH
OIIEPATHBEH IIUKDBA;
®  ADPKH AKTHBA IIPEAHMHO C IIEA ThPIYBAHE;
®  0YaKBA Ad PEAAM3HPA AKTUBA B PAMKHTE HA ABAHAACCET MECEIIA CAEA KPasd HA OTYETHHUSA IIEPHOA;
HAR
® AKTHBDBT € IIAPH MAHM LIAPUYIHH eKBUBAACHTH (cbraacHo Aepununuara na MCPO 7), ocseH axo
32 aKTUBA HAMA OIPAHHYEHHE Ad OBAEC PA3MEHAH HAHM H3IIOA3BAH 33 YVPEKAAHE HA IIACHB B
IIPOABAKEHHE HAN-MAAKO Ha ABAHAAECET MECEIIA CACA KPasd Ha OTYETHUA IIEPHOA
AKTUB ce KAaCH(UIIIPA KATO HETEKYII aKO HE OTIOBAPA HAa KPUTEPHHTE 33 KAACU(PUIIMPAHE KATA TEKYIIL.

I/IMO'I'I/I, MalIUuHA U CHOPBXKECHUA

AKTuBH ce oTaHTaT Kato VIMOTH, MAIIIMHU M CHOPBKEHUA KOrato orropapAr Ha Kpurepuunrte Ha MCC 16
32 IIpPU3HABAHE M HMaT IIeHA Ha IPHAOOHBAHE PABHA HMAHM IIO-BHCOKA OT AOCTABHATA II€HA. AKIUBHTE
KOHTO HMAaT LI€HA Ha IPUAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHUTAT KATO TEKYIIH Pa3XOAH 3a
IIEPHOAA Ha IIPUAOOUBAHE B CHOTBETCTBUE C OAODPEHATA CIETOBOAHA IOAUTHKA. Beeku umoT, MaruHa u
CbOPBKEHHE  CE OLEHABA UPH  IPHAOOMBAHETO My IIO IIEHA Ha IIPUAOOHBAHE OIIPEACACHA B
crotBercrBre ¢ nsnuckBanusaTa Ha MCC 16.

IlpeanrpuaTHeTo € HPUEAO Aa OTYHTA BCAKA ro3uuuA Ha VIMOTHTE, MAIIHHHTE M CHOPBKEHHATA B
coorBercrBue ¢ MCC 16 mo 1meHa Ha HpUAOOMBAHE HAMAACHA C  HATPyIIAaHATA AMOPTH3ALHA U
HATpyIIaHa 3ary0a OT OOE3IICHKA.

Ilpuaaramero Ha MOA€AZ Ha II€HA HA IIPUAOOHBAHE € MOAMUIMPAHO C IIPEOLEHKATA HA HAKOU
ABATOTPARHU MATEPHAAHH AKTUBU AO TAXHATA CIPABEAAHBA CTOHHOCT npu npemunasane kbM MCC 1pes



“BHUH3ABOA” AA
®IMTHAHCOB OTUET
3A TPMMECEUMETO 3ABBPIIIBAIIIO HA 31.03.2022
2003 roanna Pasamknre OT M3BBPIIEHUTE IIPEOLEHKN ca (DOPMUPAAH IIPEOLIEHBYCH PE3EPB, KOUTO KbM
31.03.2019 roamna e B pazmep Ha 838 XHA. AeBa.
[TocAaeaBaIIH PA3XOAU CBBP3AHH C OTACACH HMOT, MAIIINHA U CbOPLKEHHE CE OTYHTAT B YBEAUYCHUE HA
GasaHCOBaTa CTOMHOCT HAa AKTHBA, AKO € CIIA3CH IIPHHIIMIIA Ha IIpusHaBaHe onpeacacH B MCC16.
Paxoaure 32 TeKymoro oOCAyKBaHE HA HMOTH, MAIIUMHE U CbOPBKEHHA C€ OTYIHUTAT B Ie4aAda HAM
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.
BaaancoBaTa CTORHOCT HA AGACH UMOT, MAIIIMHA U ChbOPDBKEHHE CE OTIINCBA
-IIPU TIPOAQKOA HA AKTHBA;
HAHT
-KOTATO HE CE OY4AKBAT HUKAKBU APYTH HKOHOMHYECKH M3TOAHU OT H3IIOA3BAHETO HA AKTUBA HAH IIPU
OCBODOKAABAHE OT AKTHBA;
[Tewanbara mAn 3aryOara, Bp3HHKBAIIA OT OTIIHCBAHETO HA MMOT, MAIIIMHA U CHOPBKEHUE CE BKAIOYBAT B
B II€9aADaTa MAHM 3ary0aTa, KOraTo akTuBbT ce oromire, ocseH ako MCC 17 He m3mckBa Apyro mpu
IpoAax0Oa 1 oOpaTeH AmsuHT. [leqarbure nan 3aryOnTe, BB3HUKBAIIY [P OTIIMCBAHE HA HIMOT, MAIIIHA
HAHU CbOPBKCHHE CE OIPEACAAT KATO PASAUKA OT MEKAY HETHHTE IIOCTBIIACHHUA OT IPOAAxKOaTa, aKO HMa
TaKuBa U GAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAaCH(DUIIPAT KATO IIPUXOA/ PA3XOA.
Korato B x0A2 Ha obOuwaiiHATA CH ACHHOCT IPEANPHATHETO PYTHHHO IIPOAABA AKTHBH HA HMOTH,
MAIIIMHE ¥ CBOPBKCHHA, KOHTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3H AKTHBH B
MATEPHAAHHTE 3aIIACH 110 TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT A2 OBAAT OTAABAHU ITOA HAEM
M CTAHAT ABPIKAHU 32 IIPOAkDa. [locThIaeHIATA OT IPOAAKOATA HA TAKHBA AKTUBH CE IIPHU3HABAT KATO
npuxoan B cporBercrBue ¢ MCC 18 Ilpuxoan. MCPO 5 me ce mpmaara, KOraro akTUBH, ABP/KAHH 32
IIPOAKOA B OOMHAMHISA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPHAAHH 3AITACH.
VimoTHTe, MAIITMHUTE H CHOPBKCHHUATA CE AMOPTU3HPAT 10 AMHEHHHUSA METOA 34 IIEPHOAA HA OYaKBAHUA
ITOAE3EH KHUBOT.
OcrarpuHaTa CTOMHOCT M IOAE3HHAT KUBOT HA AKTHUB CE IPEPA3TACKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
(puHAHCOBA TOAMHA M aKO OYAKBAHMATA CE PA3AMYABAT OT IIPEAHINHUTE IPHOAUZUTCAHH OIICHKH,
IIPOMEHUTE CE OTYIHTAT KATO IIPOMAHA B CUCTOBOAHNTE IIPHOANSHTEAHH OneHKH B cboTBeTcTBHE ¢ MCC 8
CueToBOAHA IIOANTHKA, IIPOMEHH B CICTOBOAHHTE IIPUOAU3UTEAHH OLIEHKH M IPEIIKH.

AMOpTH3aIIMATA 3aIT0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUIC U ChOPBKCHUATA Cd HAAMYHO B
IPCAIPUATICTO, HA MACTOTO M B CBCTOAHHCETO, HCOOXOAHMMH 34 CKCIIAOATAITHATA KM IIO HAYMHA
IIPCABHACH OT PBKOBOACTBOTO. AMOPTH3AIIMATA HA AKTHUBHTIC CC IIPCYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATH:

-AATATA HA KOATO €A KAACH(PUIINPAHN KATO ABPKAHH 33 IIpoAaxkOa cbraacao MCOO 5.

-AATaTa HA OTIINCBAHC HA AaKTHUBUTC.

AMOPTH3AIHATA HE CE IIPEYCTAHOBABA B IICPUOAHT HA IIPECTON MAU H3BAKAAHE OT AKTHBHA yIIoTpeda.

CpeAHI/IHT IIOAC3CH KMBOT B TOAUHU 34 OCHOBHHUTC I'DPyIH A”bAFOTpB.fIHH MAaTCpHUAAHHN AKTHUBH, € KAKTO
CACABaA:

I'pyna T'oanHN

Crpasu 25

MarmmHu 1 ChbOpBKeHNsA

TparcopTHHE CpeACTBa

N W

Cronancku HHBEHTAP

Ob6e3uenka Ha MIMoTH, MalllHY B CHOPBIKEHUA
Coraacuo wmsuckBanuara Ha MCC 36 xpM Kpad Ha OTYETHHA IEPHOA CE IIPABH IPEILEHKA AAAU
CBIIECTBYBAT HHAUKALIUHM, Y€ CTOMHOCTTA HA AAACH aKkTHB OT VIMOTHTE, MAIIHHHUTE U CHOPBKEHUATA €
obesmeneHa. B cAyuail Ha TakMBa MHAMKAIINN CC HM3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA aKTHUBA M CC
oIpeAeAs 3aryoara OT OOE3LIEHKA.

I/IHBCC’I‘I/IHI/IOHHI/I HNMOTH

Karo muBectunmmonan mMotu coraacaio MCC 40 ce orymrar 3eMH # /HAHT Crpaam, u/MAM 9aCTH OT
CTPaAH, KOHTO C€ ABPKAT ITO-CKOPO C II€A TIOAYYaBaHE HA IIPHXOAM OT HAEM HAHM 32 YBEAWYIaBaHE
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CTOMHOCTTA HA KAIIMTaAa HAHM 3a ABere. VIMOT, KOWTO ce HM3rpamAa HAM pa3paboTBa 32 ODBACIIO
M3IIOA3BAHE KATO MHBECTUITMOHEH UMOT CBIIO CE OTYUTA KATO UHBECTUIIMOHEH UMOT.
MuBecTUIIMOHEH HMOT CE IIPU3HABA KATO AKTHB CAMO KOTATO € BEPOATHO ODBACIIUTE HKOHOMUYECKH
H3TOAHM, IIPHIIHCBAHU My Ad C€ IIOAYYAT B IPEAIPHATHETO H LIEHATA MY Ha IIPHAOOHBAHE MOXKE Ad CE
OIIEHH AOCTOBEPHO.
ITpexBBpAAHUA OT HWAM KbM HMHBECTHIIHOHEH HMOT CE€ IIpaBAT, CaMO KOTaro HMa IIPOMAHA B
HM3IOA3BAHETO, AOKA3aHA YPE3:
®  3aII0YBAHE HA IOA3BAHE OT CTPAHA HA COOCTBEHUKA - 32 IPEXBBPAAHE OT HHBECTUI[HOHEH UMOT B
ITOA3BAH OT COOCTBEHHKA HMOT;
® 3amouBaHe Ha Pa3pabOTBAHE C IIEA IPOAAKDA - 3a MPEXBBPAAHE OT HMHBECTHIIMOHEH HMOT B
MATEPUAAHH 32ITACH;
® Kpall Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT ITOA3BAH OT COOCTBCHHKA HMOT B
MHBECTUITMOHEH HUMOT;
AU

o 3aII0YBAHC HA OIIEPATHUBCH AHU3HHI KbM APYyra CTpaHa - 32 IIPEXBBPAAHE OT MATEPHAACH 3aI1aC B
HMHBCCTUITMOHCH MMOT,

M HBECTUIIMOHHUTE MMOTH CE OLEHABAT ITBPBOHAYAAHO IIO I[€HA HA IIPHAODMBAHE, KOATO BKAIOYBA I
Pa3XOAHTE IO CACAKATA 3a IIpuAOOHBaHe cbraacHO MCC40.

CaeA ITBPBOHAYAAHOTO IPU3HABAHE HHBECTUIIMOHHUTE HMMOTH CE OTYHMTAT IO MOAEAA Ha II€HATA Ha
npuaobuane. OIeHABAT Ce IO IIEHA HA IIPHAODUBAHE, HAMAACHA C BCUYKM HATPYIIAHHM aMOPTH3AIIUN M
3aryon oT OOE3IeHKA.

JIHBECTULIMOHHNTE MMOTH CE OTIHCBAT IIPH OCBOOOKAABaHE /IIPOAAKOA MAM IIPH BCTHIBAHE BbLB
(pMHAHCOB AM3MHI/ MAM KOraTO TPAiHO Ce M3BAAAT OT yIOTpeOa M OT TAXHOTO OCBOOOKAABHE HE CE
OYaKBA HHKAKBA OBACIIA HKOHOMUYCCKA M3rOAd. llpm ompeaeafiHe Ha AaTaTta Ha OCBOOOXKAABaHE 32
MHBECTUIIHOHEH NMOT ce npuaarat kpurepunte B MCC18 3a mpusHaBame Ha IIPHXOA OT IIPOAQXKOA Ha
CTOKH HAH CE B3€Ma ITOA BHHMaHHE ChOTBETHOTO ykKasaHue B AomrbAHeHmeTo kbM MCC18. MCC17 ce
IIprAara Ipu OCBODOMKAABAHE YPE3 BCTHIBAHEC BBbB (DMHAHCOB AHSHHI HAH IIPH IIPOA@XOa ¢ obpareH
AU3UIHI.

ITegaabure u 3arybuTe OT H3BAKAAHE OT YIOTPeOa HAM OCBODOMKAABAHE OT HMHBCCTHIIMOHEH HMOT, CC
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTC ITOCTBIACHHA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA H CC IIPU3HABAT B Ieuan0bara HAHM 3arybara 3a IIEPHOAA HA M3BAXKAAHE OT YIOTpeOA HAM
ocBoOxAaBane, ocseH ako MCC17 He M3nCKBa APYTO IIPH IIPOAAKOA C OOPATEH AM3HHI.

O0e311eHKA HA UTHBECTUIIMOHHA UMOTHA
Ceraacao wmsuckpanuara Ha MCC 36 xbpM Kpad Ha OTYCTHHA IIEPHOA CC IIPABH IIPCIICHKA AAAN
CBINIECTBYBAT HHAMKAIIUHM, Y€ CTOHHOCTTA HA HHBCCTHIIMOHHHTEC HMOTH ¢ OOesIlcHeHa. B cayuail Ha
TAKHBA MHAMKAIIAN CE H3YUCASIBA BB3CTAHOBHUMATA CTOMHOCT HA MHBCCTUIIHOHHHUTE IMOTH 1 CE OIIPCACAS
3arybaTa OT OOE3IIeHKA.

Hemarepuasnu aktuBHu

[MpeAnpHATHETO OTYHTA PA3TPAHUYHMUTC HCIAPHYHH aKTUBH O3 (pusmdecka CyOCTaHITHA KATO
HEMATCPHAAHN AKTHUBH, KOTATO OTIOBAPAT Ha OIIPCACACHHETO HA HEMATCPHUAACH AKTUB M KPUTCPHUTE 34
npusHaBane dpopmyaupanu 8 MCC 38.

HemartepuaseH aktuB ce IIPU3HABA, AKO € BEPOATHO, U€ IIPEATIPUATUETO III€ IIOAYIN OYaKBAHHTE OBACIIN
HMKOHOMHYECKH IIOA3HM, KOUTO Ca CBBP3aHH C aKTHUB U CTOMHOCTTA Ha aKTHBA MOXKE Ad ObAE OLIpEAEAEHA
HAAEKAHO.

ITppBOHAYAAHO HEMATEPHAAHHUTE AKTHBH CE OTYUTAT 110 II€HA Ha IIPHAOOUBAHE.

Ilenara Ha IpUAOOHBaHE HA OTACAHO IIPHAOOUT HEMATEPHAACH aKTHB ce orpeaead cbraacao MCC 38 u
BKAIOYBA:

-IIOKyIIHATA II€HA, BHOCHHTE MHTA U HEBB3CTAHOBHMHUTE AAHBIU BBPXY IOKYIKATA, THPIOBCKUTE
OTCTBIIKH U PabaTH Ce IIPUCIIAAAT;

u

-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 3a HETOBOTO OYAKBAHO M3IIOA3BAHE;

Llenara Ha IpHAOOUBAHE HA HEMATEPUAACH AKTHB IIPHAOOHUT B 3aMAHA C HEIAPHYEH aKTUB CE M3MEPBA
110 CIIPABEAAHBA CTOHHOCT, OCBEH aKO :



“BITH3ABOA” AA
OMTHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIITIO HA 31.03.2022
-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIIHOCT;
HAU
-CIIPABEAAUBATA CTOMHOCT HHUTO Ha ITIOAYYEHHSA AKTHB, HUTO HA AGACHHUSA aKTHB, MOXKE A2 ObAE M3MEpEHA
HAAEKAHO.
I1praobuTHAT aKTHB Ce HM3MEPBA IO TO3M HAYMHH, AOPH 4KO IIPEAIIPHUATHETO HE MOKE He3a0aBHO Al
OTIIUIIIC AAACHHA AKTHB. AKO IIPHAOOUTHAT AKTHB HE € OLICHEH 110 CIPABEAAHBA CTOMHOCT, HETOBATA LICHA
Ha IPUAODHBAHE CE H3MEpPBA 110 DAAAHCOBATA CTOMHOCT Ha AAACHHUS AKTHB.
[lenata Ha mpHAOOHMBaHE Ha BBTPEIIHOCH3AAACH HemaTepuaseH aktus cbraacHo MCC38 e Herosara
cebeCTOIMHOCT, BKAFOYBAIIIA CyMATa HAa PA3XOAHUTE HAIIPABEHU OT AATATA HA KOATO HEMATCPHAAHHAT AKTHUB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTCPHUTE 32 IIPU3HABAHE.
HemartepuasHuTE aKTHBH Ce OTYHTAT CACA IIPHAOOHBAHETO IO II€HA HA IPHAOOHBAHE HAMAACHA C
HATPYIIAHATA AMOPTHSALMA U HATPYIIAHHU 3aryON OT OOE3IICHKA.
[IpeAnpusaTHEeTO OLICHABA AAAM IIOACSHHAT JKHBOT HA HEMATCPHAACH 4KTHB € OIPAHUYCH HAH
HEOIPAHMYCH U aKO € OIPAHMYCH, IIPOABAKHUTEAHOCTTA HA, HAH OpOsi Ha IIPOU3BOACTBCHHTE HAU CXOAHH
EAVMHULM, ChCTABAABAILM TO3H ITOAE3EH HKUBOT.
HemartepuaseH akTuB ce pasTACiKAd, KATO HMAIL HEOIPAHHYEH IIOAE3CH JKHUBOT, KOIATO Ha 0asaTa Ha
AHAAH3 HA CHOTBETHUTE (DAKTOPH, HE CBIIECTBYBA IIPCABHAIMO OIPaHHYEHUE 34 IIEPHOAQ, IIPe3 KOHTO ce
OYaKBA AKTUBBT Ad TCHEPHPA HETHH IIAPHYHIN ITOTOLH 34 IIPEAIIPHUATHETO.
HemartepmasHuTE aKTHBH C OrPAaHHYEH IIOAC3CH JKHUBOT CE AMOPTH3HPAT, 4 HEMATCPUAAHUTE AKTHBH C
HEOIPAHMHYCH ITOAE3CH KUBOT HE CE AMOPTH3HPAT.
HemarteprasHHTE aKTHBH KOHUTO ITOAACKAT HA AMOPTH3ALMA CE AMOPTH3HPAT IO AMHEHHHA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3CH KUBOT.
AMOpPTH3AIUATA 34I1049BA, KOIAaTO AKTUBBT € Ha PA3IIOAOKCHIE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
1 B CBCTOSHHETO, HEOOXOAMMO 34 CIIOCOOHOCTTA My A2 pabOTH ITO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3anuATA Ce IPEKPATABA HA [IO-PAHHATA OT:
-AATATA, HA KOATO aKTHUBBT € KAACH(PUIINPAH KATO ABPKAH 33 HPOAaxkOa (MAH BKAIOYEH B IpyIara 3a
0CBODOKAABAHE, KOATO € AbPiKaHA 32 IIPOAakOa) B cpoTBeTcTBHE ¢ MCPO 5
u
- AaTaTa, HA KOATO aKTUBBT € OTIIHCAH.
CpeAHHUSAT ITIOAE3EH KUBOT B TOAUHH 32 OCHOBHHUTE IPYIIH AMOPTU3HPYEMH HEMATCPHAAHH AKTHUBH € KAKTO
CAEABA:

I'pyna Toansm
ITporpaMHI IPOAYKTH 2
TbproBcku MapKu 10

OO6e3neHKa HA HEMATEPUAAHU ABATOTPAHHY aKTUBU
Ceraacao wmsuckpanuara Ha MCC 36 xbpM Kpad Ha OTYCTHHA IIEPHOA CC IIPABH IIPCIICHKA AAAN
CBIICCTBYBAT MHAHMKAIINM, Y€ CTOMHOCTTA HA HEMATCPHAAHUTE ABATOTPAMHN akTHBH ¢ obesicHeHa. B
CAyJall HA TAKHMBA HHAMKAIIMH CC H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA AKTUBUTC M CC OIIPCACAL
3arybaTa OT OOE3IIeHKA.

PuHaHCOBU aAKTUBU
Ipeanpusaruero upusara MCC 32 u MCC 39 npu ordnrtane Ha (QUHAHCOBU AKTHBU.
POHUHAHCOB AKTUB € BCEKH AKTUB KOITO €:
- IIAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUA KAIIUTAA HA APYIO IIPEALIPUATHE;
- AOTOBOPHO IIPaBO:
® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTHB OT APYIO IIPEAIIPHATHE;
HAT
® A ce pa3MEHAT (PUHAHCOBH AKTUBU HAU (PUHAHCOBH IIACUBH C APYIO IIPEAIIPUATHE IIPU YCAOBUA,
KOHTO Ca IIOTCHLIUAAHO OAATOUPHATHH 33 IPEAIIPHATHETO;
-AOTOBOP KOHTO IIie ObAE HAU MOKE Ad OBAE YPEAECH B COOCTBEHH HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA
HA EMUTEHTA U €:
®  HEAEpHBATHUB, 32 KOHTO IIPEAIIPHATHETO € HAU MOXKE Ad OBAE 3aABAKEHO AA IIOAYIH IIPOMEHAUB
OpOI OT HHCTPYMEHTH Ha COOCTBEHUSA KAIIMTAA Ha IIPEAIIPHATHETO;

10



“BHUH3ABOA” AA
®IMTHAHCOB OTUET
3A TPMMECEUMETO 3ABBPIIIBAIIIO HA 31.03.2022
UAT
e AEpPHUBATHB, KOHTO I OBAEC HAHM MOKE Ad OBAE YPEACH dUpe3 pasMAHA Ha (PUKCHpaHA CyMa
IIAPUYHU CPEACTBA MAH APYr (PUHAHCOB aKTUB 33 (DUKCHPAH OPOH OT COOCTBEHHTE KAIIHTAAOBH
HHCTPYMEHTH HA IIPEAIPHATHETO. 33 Ta3W LEA HHCTPYMEHTHTE HA COOCTBEHHSA KAIIHTAA HA
LIPEAIPUATACTO HE BKAIOYBAT YIPAKHACMH (PUHAHCOBU HHCTPYMEHTH, KAACH(DUIIHPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA, KOMTO HAAATAT HA IIPEALIPUATHETO 3aABAKEHHETO Ad
IIPEAOCTABH HA APYTa CTPAaHA IIPOIIOPIIUOHAAEH AIA OT HETHUTE AKTUBU HA IPEAIIPUATHETO CAMO
IIPH AMKBHAALIAA, HAM HHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 ODACIIO IIOAyYaBaHE HAN
ITPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA Ha IIPCAIIPUATHAETO.

DrHaHCOBUTE MHCTPYMEHTH-AKTHBH CE KAACH(DUIIUPAT B CACAHHUTE KATCTOPHUU CBHIAACHO HM3UCKBAHHATA
ma MCC 39:
e  (OuHAHCOBHU AKTHBH, OTIYHTAHH 110 CIIPABEAAMBA CTOHHOCT B IIe9aA0ATA HAHU 3ary0aTa
- ADBpiKaH 3a TbpryBaHe (DHHAHCOB AKTHB
- OIPEACACH IIPH IIBPBOHAYAAHOTO MY IIPH3HABAHE OT IIPEAIPHATHETO 34 OTYHUTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B II€9aA0ATa HAN 3ary0aTa.

¢ IHBECTUIIHH ABPHKAHI AO ITAACHK

e Kpeawurn u B3eMaHUA

¢  DuHAHCOBH AKTHBU HA PA3IIOAOMKCHHE 34 IIPOAAKOA.
[peanpuarrero mpusHaBa (PUHAHCOB AKTHB HAM (DHHAHCOB IIACHB B OTYCTA 332 (PUHAHCOBOTO ChCTOAHHE,
KOTaTO M CAMO KOTaTO IIPEAIPUATHETO CTABA CTPAHA IO AOTOBOPHHTE YCAOBHSA HA MHCTPYMCHTA.

HpI/I I'bPBOHAYAAHOTO CH IIPU3HABAHC (pHHaHCOBHTe AKTUBHI CC€ OTYHUTAT IIO CIIPABCAAMBATA HM
CTOﬁHOCT, ITAFOC B CAY‘I&ﬁ Ha (i)I/IHaHCOBI/I AKTUBH, KOUTO HE CC OTYHUTAT IIO CIIPABCAANBA CTOIHOCT B
negaAdaTa MAKA 33I’y6ﬁTﬂ., PasXOAUTE IIO CACAKATA, KOHUTO CC OTHACAT IIPAKO KBM HpI/IAO6I/IBaH€TO AU
HN3AABAHCTO HA CpI/IHaHCOBI/IH AKTUB.

CAeA I'bpPBOHAYAAHOTO IIPH3HABAHE IPEAIIPHATHETO OLICHABA (DMHAHCOBUTE AKTHBU KAKTO CACABA:

e [lo crpaseasmBa CTOMHOCT
- (PMHAHCOBHU AKTUBH, OTIUTAHU IO CIIPABEAAHBA CTOMHOCT B IIeYaADATA HAH 3aIyDaTa;
- bMHAHCOBN AKTHUBHU Ha PA3IIOAOKEHUE 33 IIPOAAKOA;
C um3kArOYeHHE HA HHBECTHIHMH B HMHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOMTO HAMAT  KOTHPaHA
I1a3apHa IIeHA Ha aKTUBEH 11a3ap M YUATO CIPABEAAHBA CTOMHOCT HE MOKE Ad CE OLEHH HAACKAHO, KAKTO
1 AEPUBATHUBH, KOUTO Ca OOBBP3aHM C HEKOTUPAHN HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA AU TPAOBA Ad
CE YPEeAAT Upe3 MPEXBBPAAHECTO HA TAKMBA HEKOTHPAHN HHCTPYMECHTH HA COOCTBEHMSA KAIIUTAA, KOUTO Ce
OIICHABAT ITO IICHA HA IIPHAOOHBAHE.

o ITo AMOPTH3HPAHA CTOIMHOCT C M3IIOA3BAHETO HA METOAQ HA Cq)CKTI/IBHI/IH AMXBCH IIPOLICHT
- KPEAHUTH 1 B3CMAHMA,
- HHBECTHIINH ABPKAHH AO ITAACIK,

ITeuanOu 1 3aryou o1 (PHHAHCOBH AKTUBU
e [lewaabu u 3aryOM, KOHTO BB3HHKBAT OT IIPOMAHATA HA CIIPABCAAHBATA CTOHMHOCT Ha (PUHAHCOBH
AKTHBH CE IIPU3HABAT KAKTO CACABA:
- Ilewanba mam 3aryba or PUHAHCOB AKTUB HMAM (PUHAHCOB IIACUB, KAACH(PUIUPAH KATO OTIHTAH IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAU 3ary0aTa, CE IIPU3HABA B OTYETA 32 AOXOAHUTE.
- Ileganbara mam 3arybara OT HAAHYEH 32 IIPOAAKOA (PUHAHCOB aKTHB CE IIPU3HABA B APYI' BCEOOXBATEH
AOXOA, C M3KAIOYEHHE Ha 3aryOHTe OT OOE3I[eHKA M IIedaAOuTe 1 3aryOmrTe OT OOMEHHHTE KYpCOBE AO
MOMEHTA Ha OTIIHCBaHE Ha (PHHAHCOBHA aKkTuB. B TO3m MOMeHT HaTpymaHara Iiedarba HMAM 3aryda,
IIPU3HATA IIPEAU B APYT BCEOOXBATEH AOXOA, CE IIPEKAACH(HIIIPA OT COOCTBEH KAIIMTAA B II€UaAOATA HAU
3ary0ara KaTo KOPEKIUA OT IPEKAACH(DHKALILA.
e AuxBaTra, KOATO CE H3YHCAABA C H3IIOA3BAHE HA METOAA Ha €(PEKTUBHHUA AUXBEH IIPOLIEHT, CE
IIPU3HABA B OTYCTA 32 AOXOAUTE.
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“BMMH3ABOA” AA
®MHAHCOB OTUET
3A TPMMECEUHMETO 3ABBPIIIBAITIO HA 31.03.2022

o AI/IBI/IACHTI/ITC OT HHCTPYMEHTH Ha COOCTBEHMSA KAITUTAA HA Pa3IIOAOKECHNE 32 HpOAa)K62. cc
IIpU3HABAT B OTYCTA 32 AOXOAHUTE, KOIaTO CE YCTAHOBH IIPABOTO Ha IIPCAIIPHUATHCTO Ad IIOAYYIH
ITAAIITAHE.

° 3a CpI/IHaHCOBI/ITC AKTHUBH, KOHTO CE€ OTYIHUTAT IIO aMOPTH3HpPaHA CTOfIHOCT, nedarbara mAnd
3ary6a'ra OT aKTHUBa CE€ IIpU3HABA B OTYETA 32 AOXOAHUTE, KOIraTo CpI/IHaHCOBI/IHT AKTUB HAU
(bI/IHaHCOBI/IﬂT ITaCHUB C€ OTIIMCBA UAH O6CBHCHHB3 1 9pe3 1Iponeca Ha aMOPTU3HUPAHE.

IpeanpusaTaero ormmcsa (PUHAHCOB AKTHB, KOTATO:
®  AOrOBOPHHUTE IIPaBa BBPXY IAPUYHHUTE ITOTOLH OT (DUHAHCOBUSA AKTHUB CA H3TCKAL;
HAHT

®  IpexBBPAf (DUHAHCOBUSA AKTUB, KOTATO Ca IIPEXBBPACHH AOIOBOPHHTE IIPaBa 34 IIOAyYIABAHE HA
[IAPUYHH IIOTOLHU OT (DUHAHCOBHA AKTHUB HAH Ca 3AI1a3¢HH AOTOBOPHHUTE IIPaBA 34 ITOAYYABAHE
HA [IAPUYHHUTE ITOTOIHU OT (PUHAHCOBUSA AKTUB, HO € IIOETO AOTOBOPHO 33aABbAMKCHIE 32 ITAAIIAHE
Ha [IAPUYHM ITOTOLM HA CAUH HAH IIOBEYE IIOAYIATCAH B CIOPA3YMEHNE U TPAHCEPDHT OTrOBAPA
Ha ycAoBHATA 32 orncBane cpraacao MCC 39.

VcaoBus 3a ormucBaHe:

Korato mpeAnpuaTHeTro IpexBbpAH (PUHAHCOB AKTUB, TO OLEHABA CTEIIEHTA AO KOATO IIE 3aIIa3H
5

PHICKOBETE U TIOA3HUTE OT COOCTBEHOCTTA BBPXY (DMHAHCOBUSA AKTHB!

® 4KO MPEANPHATHETO IIPEXBBPAN B 3HAUYNTCAHA CICIEH BCHYKH PHCKOBE U IIOA3H OT
CODCTBEHOCTTA BBPXYy (DHHAHCOBUA AKTHB, IPCAIPUATHETO OTIHCBA (DUHAHCOBHA AKTHB H
IIPU3HABA OTACAHO KATO AKTHBH HAM IIACHBH BCHUYKU IIPaBa U 3aABAKCHIA, CH3AAACHU HAM
3ama3eHy mpu TpaHcdepa;
®  4KO IPEATIPHATHETO 3aITa3H B 3HAYMTCAHA CTCIICH BCUYKN PHCKOBE M ITOA3H OT COOCTBEHOCTTA
BBPXY (PHMHAHCOBUSA AKTHB, IPEAIIPUATHCTO IPOABAKABA Ad TIPU3HABA (DUHAHCOBHUSA AKIUB;
®  4KO IPEATIPHATHETO HUTO IPEXBBPAA, HUTO 3aI1a3Ba B 3HAYMTCAHA CTCIICH BCHYKH PHCKOBE U
ITOA3H OT COOCTBEHOCTTA BBPXY (DHHAHCOBIS AKTUB, IIPCAIIPUATHETO OIIPEACAT AAAU € 3AITA3HAO
KOHTPOA BBPXy (DMHAHCOBHUSA aKTUB. B TO3H cAywari:
- aKO IPEANPHATHETO HE € 3alA3HAO KOHTPOA, TO OTIHCBA (DHMHAHCOBHA AKTHB M IIPH3HABA
OTACAHO KATO aKTHUBH MAN IACHBH BCHYKI IIPaBa M 3aABAMKCHIA, CB3AAACHI IPH TpaHcdepa.
- AKO IIPEAIIPUATHETO € 3aIIA3HAO KOHTPOA, TO IPOABAXKABA Ad IIPU3HABA (PUHAHCOBHA AKTHB AO
CTEIICHTA Ha IIPOABAKABAIIIOTO MY YYIACTHE BBB (DIHAHCOBHUSA AKTHB.

Ipu orrnrcareTo Ha (DHHAHCOBUA AKTHB PA3AHKATA MCEKAY:

a) Heropara OAAAHCOBA CTOMHOCT; U

6) cymara Ha IIOAYYCHOTO BB3HATPAKACHHE (BKAIOYBAIIO BCUYKH IIOAYICHU HOBH AKTHUBH, MUHYC
BCHYKH ITOCTH HOBHU ITACHBM) M BCHYKM HATPYIAHN IIEYAAOH HAH 3aryOM, KOHTO Ca OMAM IIPHU3HATH
AHMPEKTHO B COOCTBCHUSA KAIIUTAA CC IIPH3HABA B OTYCTA 31 AOXOAUTE.

O0esnenka 1 HeCbOUPAEMOCT HA (PUHAHCOBU AKTHUBU
[MpeAnpHATHETO IpeleHABA KbM Kpas Ha BCCKM OTYCTCH IICPHOA AAAH Cd HAAHIEC OOCKTHBHH
AOKA3aTEACTBA 32 OOC3IICHKATA HA (DMHAHCOB AKTUB MAN Ha IPYIA OT (DHHAHCOBU AKTHBH.
DuHAHCOB AKTHB HAN IPyIA OT (DHHAHCOBU AKTUBH CC CIHTAT 32 OOC3IICHCHH 1 €A BE3HHKHAAHU 3aTyOH OT
o0e3IIeHKa, KOraTo Ca HAAHIIC OOCKTUBHH AOKA3ATCACTBA 3a ODC3IICHKA, IPOM3XOKAAIIE OT CAHO HAN
IroBede ChOMTHA, KOUTO €4 HACTBIIHAU CACA IIbPBOHAYAAHOTO IIPU3HABAHC Ha aKTHBa (CbOmTHE "3ary0a")
1 KOIaTo TOBa ChOUTHE 3ary0a (MAM CHONUTHA) UMA ePEKT BBPXY OYAKBAHUTE OBACINU IAPHYHU IIOTOLIH
OT (PMHAHCOBHUA AKTHB MAH OT IPyIaTa (DHHAHCOBU aAKTHBH, KOUTO MOTAT A4 CE€ OLICHAT HAACKAHO. Moske
AA4 HE € BB3MOXKHO AA CEC HMACHTH(HINPA CAHHNYHO, CAMOCTOATCAHO CBOHTHE, KOCTO ¢ IIPHIHHHAO
obesrenkara. Ilo-ckopo oOesleHKaTa MOMKE AQ € IPHYMHEHA OT KOMOHMHHPaHHA eEKT Ha HAKOAKO
cpOnTHA.
3arybuTe, KOHTO Ce OYAKBAT B PE3YATAT Ha OBACIIHTE CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IpHU3HABAT.

e (OO0esmenka Ha (PUHAHCOBU AKTHUBH, OTYUTAHU 110 AMOPTH3UPAHA CTOHHOCT
AKO nMa OOEKTHBHU AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHUA HAU
OT HHBECTHIIMH ADPKAHH AO IIAACK, OTIYHTAHH II0 aMOPTHU3HPaHa CTOHHOCT, Cymara Ha 3arybara ce
OLICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT Ha AKTUBA M HACTOAINATA CTOMHOCT HA OYAKBAHLTE
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“BMTH3ABOA” AA
®ITHAHCOB OTUET
3A TPMMECEUMETO 3ABBPIITBAIITO HA 31.03.2022
ODACIIN APUYHM IOTOLHU (C U3KAIOYECHHE HA ODBACIIUTE KPEAUTHH 3aIyOH, KOUTO HE €A BBb3HHUKHAAN),
AHCKOHTHPAHU C IIbPBOHAYAAHUA ¢(DEKTUBEH AUXBEH IIPOLIECHT 32 (DUHAHCOBHUA aKTUB (T. €. e(PEKTUBHHUAT
AMIXBEH TPOIIEHT, U3YHCACH IIPH IIbPBOHAYAAHOTO NpH3HABaHE). baraHcoBaTta CTOMHOCT Ha aKTHBA ce
HAMaAfBA M CyMaTa Ha 3ary0ara ce IIpH3HaBa B Iedanbara HAH 3arybata.

e OObesrenka Ha (PUHAHCOBY AKTUBH, OTYUTAHH I10 IICHA Ha IPUAOOUBAHE
AKO IMa OOEKTHBHU AOKA3aTCACTBA, Y€ € BB3HHKHAAA 3ary0a OT 0be3leHKa Ha (DUHAHCOB aKTHB OTYHUTAH
II0 IeHA Ha IIpHAODHBaHe, cymara Ha 3arybara OT OOE3IICHKA CE OLCHABA KATO PA3AHKA MCEXKAY
HararcoBaTa CTOMHOCT HA (DUHAHCOBUS AKTUB M HACTOALIATA CTOMHOCT HA OYaKBAHUTE OBACIIN IIAPUIHI
IIOTOLIM, AUCKOHTHPAHI C TEKYIIHS IIA3APEH IIPOLICHT HA BB3BPBILIACMOCT 32 IIOAODCH (PUHAHCOB AKTHUB.
3aryOure ce mpusHaBaT B medanbara mAM 3aryOara. TakuBa 3aryOH OT OOE3IICHKA HE IIOAACHKAT Ha
BDb3CTAHOBABAHE.

e OObesrenka Ha (PUHAHCOBH AKTHBU Ha Pa3IIOAOKECHHUE 32 IIPOAAKOA

Korarto crmaa B crrpaBeAAnBaTa CTOMHOCT Ha (DUHAHCOB aKTHB HA PA3IIOAOKEHIE 34 IIPOAAKOA € IIPU3HAT
AMPEKTHO B COOCTBEHMs KAIIUTAA U HMa ODEKTHBHH AOKA3ATEACTBA, UE AKIMBBT € OOE3IICHEH,
HATpyIaHATA 3aryDa, KOATO € IPU3HATA B APYI BCEOOXBATEH AOXOA, CE H3BAKAA OT KAIIMTAAA U Ce
IIpH3HABA B IIedaAbaTa HAM 3ary0aTa AOPH akO (PUHAHCOBUAT AKTHB HE € OTIIHCAH.

Cymara Ha HaTpymaHarta 3aryba, KOATO ce IpeKAaCHUINpPa OT COOCTBEH KAIIUTAA B II€9aAOaTa MAH
3ary0aTa, € PA3AMKATA MCEKAY I[CHATA HAa IPHAOOHMBAaHE (HETHO OT IIOTAINCHHA HAa TAABHHIIATA MU
AMOPTH3AIINA) U TEKYIIATA CIIPABEAAMBA CTOHMHOCT, MHHYC 3ary0aTa OT OOE3IIEHKA Ha (PUHAHCOBHA AKTHB,
IIPU3HATA IIPEAN TOBA B IIeYaA0aTa HAH 3ary0aTa.
3arybu oT 0be3IleHKa, IPU3HATH B IIEYAADATA HAU 3ary0aTa, 32 MHBECTUIINA B HHCTPYMEHT Ha COOCTBEHMUA
KAITUTAA, KAACH(PUITHPAH KATO HA PA3IIOAOKCHHE 33 IIPOAAXKODa, HE Ce BB3CTAHOBABAT B Iledarbara mAn
3aryOara.
3aryOu oT OOe3IeHKa, IPU3HATH B I1e9aA0aTa HAH 3arydaTa, 3a AbATOB HHCTPYMEHT, KAACH(UIIIPAH KATO
HA Pa3IOAOKCHIE 34 IPOAAKOA, Ce BB3CTAHOBABAT, BH3CTAHOBCHATA CyMa CE IIPH3HABA B Iedanbara MAM

3arybara.

ITapuuau cpeacTBa
IMapraranTe cpeACTBa BKAIOYBAT IHAPUYHM CPEACTBA B OpOH M OE3CPOYHM ACIIO3UTH, CHOTBETHO B ACBA U
BBB BAAYTA.
[MapryanTe €KBUBAACHTH Ca KPATKOCPOYHI, BUCOKOANKBUAHI MHBECTHIINN, KOHTO C4 ACCHO OOPBINaCMI
B KOHKPETHH IIAPHYHU CYMH M ChABPIKAT HE3HAYHTEACH PUCK OT IPOMAHA B CTOMHOCTTA HM.

AsdroBe u yuactua
Beuukn nHBECTHIME ITBPBOHAYAAHO CE IIPU3HABAT ITO METOAA HA IIEHA HA IPUAOOUBaHE/ CeOECTOMHOCT.

MeToA Ha ILieHaTa Ha IpUAOOUBaHe /ceOecTOMHOCTTa/ € METOA 32 OTYHTAHE HA AAACHA MHBECTUIIHSA, IIPH
KOHTO HMHBECTUIHATA Ce IIPH3HABA IO IleHa Ha upuaobusane /cebecroiinocr/. Ilpeanpusruero
IIPU3HABA AOXOAA OT HMHBCCTHIIMATA CAUHCTBEHO AO CTCICHTA, B KOATO TO IIOAYYaBA PASIIPCACACHUA OT
HATPYIIAHHTE IIe9aAOM Ha IIPCANPHATHCTO, B KOCTO € HMHBCCTUPAHO, BB3HHUKHAAN CACA AATATA Ha
mpusobuBanero. [loAydeHM pasIpeACACHIM, HAABHINABAINK TE3M IICYAADM, Ce PpasTACKAAT KATO
BB3CTAHOBSBAHC HA HHBCCTHIMATA M CC IPH3HABAT KATO HAMAACHHC HA I[CHATA HAa IIPHAOOMBAHE
/cebecToHOCTTa,/ HAa MHBECTHITHATA.

WuBecTnniuure B ABINCPHH IPCAIPHUATHAA CE OTYUTAT H IIPEACTABAT IIO IICHA HA IIPHAOOHBAHE
/cebecroiiHOCT/ .

WuBecTunnuTe B ACOLMHPAHN IMIPCAIPHATHA CEC OTYUTAT H IIPCACTABAT IIO IICHA HA IIPUAOOHBAHE
/cebecroiiHOCT/ .

WuBecTrnnuTe KOUTO HE Ca KAACH(DHIMPAHH KATO ABIICPHH U ACOLUUPAHHN IIPCATIPHATHA CE OTIHTAT
IO CIIPABEAAMBA CTOMHOCT KAACH(DHIUPAHH KATO (DHHAHCOBU AKTHBH HA PA3IIOAOKCHHC 32 IIPOALKOA,
cpraacHo usucksanuaTa Ha MCC39. B caygaure B KONTO HHBECTULIMUTE CA B KAIIMTAAOBH HMHCTPYMEHTH,
KOHTO HAMAT KOTHPAHA IIa3apHA II€HA HA AKTHBEH I1a3ap M YHATO CIIPABEAAHBA II€HA HE MOMKE Ad CE
OLIPEACAH HAACKAHO CE OTUUTAT II0 LIEHA HA IPUAOOUBaHE/ ceOeCTOMHOCT.

WMuBecrunuu xonto ca kaacudurupanu B cporsercrsue MCPOS5 kato AbpiaHU 3a npoAa>I<6a/ HAU Ca
BKAIOYCHH B IPyIIA 32 H3BAXKAAHE OT YIIOTPeDa, KOATO € KAACH(DHUIINPAHA KATO AbP/KAHA 32 IIPOAakDa/ ce
otumTaT B chorBercreue ¢ Tozu MCPO.
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OMTHAHCOB OTUET
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Kpeaurn, THProBCKH U APYTH B3€MaHUA
Kpeaurure u B3eMaHHATA Ca HEACPHBATUBHH (DHHAHCOBH aKTHBH C (DUKCHPAHH HAH OIPEACASEMU
IIAQIIAHHSA, KOUTO HE CE KOTHPAT Ha AKTHBEH I1a3ap, C H3KAIOYECHHUE Ha!
® TE3M, KOUTO IIPEAIIPHATHETO Bb3HAMEPABA Ad IIPOAAAEC HE320ABHO HAU B OAH3KO ObACIIE, KOHTO
me OpAaT KaacHPHIHUPAHM KATO ADPKAHMA 32 TBPIYBAHE H TE3H, KOUTO IIPEAIIPUATHETO
OIIpeACASl IIPU IIbPBOHAYAAHOTO IIPHU3HABAHE KATO OTYMUTAHH IIO CIIPABEAAHBA CTOMHOCT B
rreganbara HAH 3aryoara;
® Te3M, KOHTO IPEAIPUATHETO OIPEACAA KATO HA Pa3IMOAOKCHHE 32 IIPOAAKOA IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE; HAH
® TE3W, IIPH KOUTO ABPIKATEAAT MOXE Ad HAMA BB3MOKHOCT A4 BB3CTAHOBH B 3HAYHTEAHA CTCIICH
LAAQTA CH ITBPBOHAYAAHA MHBECTULINSA, C M3KAIOYECHHE HA CAYYaWTe, IIPH KOHUTO IIPUYHHATA €
BAOIIIABAHE HA KPEAHTHOTO KA4ECTBO KU KOUTO C€ KAACH(PULINPAT KATO HA PA3IOAOKCHHE 32
HIPOAAXKOA.

Karo xkpeauwrn u B3emanua ce xaacudunnupar (DUHAHCOBH AKTUBH BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYIH, IIAPH UAH [IAPUYIHN CKBUBAACHTH/ THPIOBCKY B3EMAHIS U KPEAUTH/ .
Kpeaurure 1 B3emMaHUATA, KOUTO €A C (PUKCHPAH MAACK CE OTIUTAT 110 AMOPTU3HPAHATA HM CTOHHOCT.
Kpeaurure 1 B3emaHmsATa, KOUTO Ca €3 (PUKCHPAH ITAACK CE OTIHTAT II0 CeOECTOMHOCT.

[IpeAmaaTeHnTe PasXOAH, KOHUTO KACAAT CACABAILN OTYETHU IIEPHOAH CE€ IIPEACTABAT KATO aBAHCOBO
IIPEBEACHH CYMH HA AOCTABYHIIN M CE€ BKAFOYBAT B THPIOBCKUTE B3CMAHUA.

AaHbIM 32 BH3CTAHOBABAHE
AasbLnTe 32 B3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHMUS, HE Ce KAaacnuuupar
B KaTeropuute (PMHAHCOBH AKTHUBH. T'e BKAIOUYBAT:
-CymuTe Ha BB3CTAHOBHMHTE AAHBIN BBPXYy AOXOAA BBB BPb3ka ¢ obAaraemara nevdarba/AambaHaTa
3ary0a 3a IIEPHOAA U IIAATEHH CYMH 32 TEKYIL U IIPEAXOACH IIEPHOA IIPEBUIIABAIIIN ABAKIMUTE CYMH.
-CymuTe Ha AAHBYCH KPEAUT 32 BB3CTAHOBABAHE U IIPUXBAIIAHE CACA KPas HA OTYETHUSA IIEPHOA U ITAATE-
HI CYMH 32 TEKYIIL i IIPEAXOACH IIEPHOA IIPEBHUIIABAIII ABAKIMUTE CYMH 34 APYTH AAHBLIH.
TexyIuTe AAHBYHI AKTHBH 32 TEKYIIUA U IPEAXOAHH IIEPHOAN CE OLICHABAT IO CYMATa, KOATO CE OYaKBA
A2 ObAE BB3CTAHOBEHA OT AAHBYHHTE OPTAHN IIPH IIPHAAraHE HA AAHBYHU CTABKA U AAHBYHN 3aKOHH,
ACHCTBAIIN HAHM OYAKBAHH AA BAS3AT B CHAA KbM Kpas HA OTYCTHHSA IIEPHOA.

Marepuasnu 3amacu
ITpeanpusruero npruaara MCC 2 3a oTdnTaHe Ha MATCPUAAHUTE 3AIIACH:
MarepraAHu 3aIACH €A AKTHBI:
-ABPIKAHU 32 IPOAAKOA B OOMYANHIS XOA Ha CTOIIAHCKATA ACHHOCT / CTOKM, TIPOAYKIIIS/ ;
-HAMHPAIIIN CE€ B IIPOIIEC HA IPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPIIIEHO IIPOU3BOACTBO/;
-MATCPHAAHHU 34IIACH, KOUTO CE H3PAXOABAT B IIPOU3BOACTBCHHSA IIPOIIEC HMAM IIPU IIPEAOCTABSAHE Ha
YCAYIH /MATEPUAAN, CYPOBUHI/ .
MarepraAHHTE 3aacH Ce OLEHABAT IO IIO-HHUCKATA OT CEOCCTOMHOCTTA HMAM HETHATA PEAAH3yeMa
CTOHMHOCT.
CebecToMHOCTTA HA MATCPUAAHHTE 3AIIACH IIPCACTABAABA CYMATa OT BCHYKH PA3XOAH IIO 3aKyIIYBAHETO,
IpepabOTKATa, KAKTO H APYIH Pa3sXOAHM, HAIIPABCHU BBB BPB3KA C AOCTABAHETO KM AO CETAIITHOTO
CBCTOSIHHE U MECTOIIOAOKEHHE.
PasxoanTe 110 3aKyIryBaHe Ha MATEPHAAHHTE 3AIIACH BKAIOYBAT IIOKYIIHATA IIEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMHU AAHBIH, TPAHCIOPTHHTE PAa3XOAH U AP., KOUTO AUPEKTHO MOIAT A4 CE OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHUTE, MATEPHAAHTE M YCAyruTe. T'BPrOBCKUTE OTCTBIIKU padaTu U AP. IHOAODHH
KOMIIOHEHTH C€ IIPUCIIAAAT IIPU OIPEACATHE Ha IIOKYIIHATA CTOMHOCT.
Paszxoanrte 3a mpepaboTKa BKAIOYBAT IIPEKH PAa3XOAM M CHCTEMATHYHO HAYHCAABAHHU IIOCTOAHHU U
IIPOMEHAHUBH OOIIIH PA3XOAH, KOHTO CE IIPABAT IPU IpepabOTBaHE HA MATCPHAAUTE B TOTOBA IIPOAYKIIUAL
IIpomeHAnBHTE OOIIM Pa3XOAU CE€ PA3IPEACAAT 34 BCAKA IIPOM3BEACHA EAMHMHIIA Ha 0a3a HA PEAAHOTO
M3II03BaHE Ha IPOU3BOACTBEHUTE MOIITHOCTH.
ITocrosiHHUTE OOIIKM PAa3XOAHM CE PA3IPEACAAT KbM CeOECTOMHOCTTA Ha IIPOAYKIUATA Ha 0a3a Ha
HOPMAAHHSA KAITAIUTET HA IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAndecTBOTO OOIIHU IIOCTOAHHH Pa3XOAH, KOUTO OTTOBAPAT HA PA3AUKATA MEKAY HOPMAAHHA KAITAIIUTET
1 AOCTUTHATHUA KAITAIIUTET CE IIPU3HABAT 33 PA3XOAU 34 IIEPUOAA B KOHTO T€ BH3HUKBAT.
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Apyru pasxoAu ce BKAFOYBAT B CEOECTOMHOCTTA HA MATEPUAAHHUTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T€
€A HAIIPABECHH BB BPB3KA C AOBEKAAHETO HA MATEPUAAHHTE 3AIIACH AO HACTOAIIOTO UM MECTOITOAOMKEHHE
U ChCTOAHHE,
B orpanmdenm cayuam pasXxoAM ITO ITOA3BAHH KpeAnTH, KonTo ca onpeaesenn B MCC 23 Pasxoan 1o
32€MH, C€ BKAIOUBAT B CTOMHOCTTA Ha MATEPHAAHUTE 3AIIACH.
Pasxoan KOUTO HE ce BKAIOUBAT B CEOECTOMHOCTTA HA ITPOM3BEACHATA IPOAYKIIHA M CE IPU3HABAT KATO
PA3XOAH 32 IIEPUOAA B KOMTO Ca B3HHUKHAAU Ca:
-KOAMYECTBA MATEPUAAU, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAH M3BbH HOPMAAHUTE TPAHHUIIH.
-Pa3XOAH 33 CBXPAHCHHUE B CKAAA,
-AAMHHHCTPATHBHHI Pa3XOAH.
-Pa3XOAH IO TIPOAAKOUTE.

CebecTOMHOCT IPH MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIpPU IIPEAOCTABAHETO HA YCAYIM CE IIOA3BAT MATEPHAAHN 3aIlaCH, TO TE Ce
BKAFOUBAT B cebecToiiHOCTa Ha yeayrurte. CeOeCcTONHOCTA €€ ChCTOHM TAABHO OT Pa3XOAHTE 33 TPYA U
APYIUTE Pa3sXOAU 32 IIEPCOHAARX, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOUYHTEAHO CAYKHUTEAHTE,
H3ITBAHABAIIU HAA30PHA ACHHOCT, B CBOTBETHATA YACT OT OOIIHUTE PA3XOAH 33 TAX. TPYABT M APYyIH
Pa3sXOAM, CBBP3aHH C IIPOAAKOMTE M OOIIMA AAMUHHCTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, a CE
IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO €2 Bb3HUKHAAM.

IToTpebAeHMETO HA MATEPHAAHH 3aIIACH CE OLIECHABA IO CPEAHO IIPETETACHA CTONHOCT.

CebecToMHOCTTA HA MATEPHAAHUTE 3aITACH MOMKE Ad HE € BB3CTAHOBHMA, B CAYYAH de TE Ca IOBPEACHHU
HAM €A IAAOCTHO MAHM YACTHYHO MOPAAHO OCTAPEAM, HAM aKO MMa CIIAA B IIPOARKHUTE MM LeHH. ChIIo
Taka ceDECTOMHOCTTA HA MATCPUAAHHTE 3aITACH MOXKE Ad HE ObAC BB3CTAHOBHMA, AKO IIPHOAHMZUTEAHO
OIIPEACACHHTE PA3XOAH 32 3aBBPIIBAHE HAHM IPUOAHU3HTEAHO OIPEACACHHTE Pa3XOAH, KOHUTO IIe ObAAT
HAIIPAaBEHHU 32 OCBILECTBABAHE HA IIPOAAXKOATa, €A CE YBEAUMIHAN. MarepuasHUTE 3aIIaCH CE HAMAAABAT AO
HETHATA PeaAn3yeMa CTOMHOCT Ha 0asaTa Ha OTAcAHHK mosunmn. [Ipn Hakom obcrodTeAcTBa 0DaYe MOKE
A2 OBAC IIOAXOAMAIIIO AA CE TPYIIMPAT CXOAHI HAM CBBP3AHHU ITO3UITHH.

KbM Bcekm cAeABaIll IIEPHOA CE IpPaBH HOBAa OICHKA HAa HETHATa peaAmsyema croinoct. Koraro
YCAOBHATA, AOBCAN AO CHIDKABAHEC HA MATCPHAAHHTE 3aIIACH IIOA TAXHATA CEOECTOHHOCT, Bede He ca
HAAHIIE UAH KOTaTO MMa fICHO AOKAa3aTEACTBO 32 YBEAMYECHHE B HETHATA PEAAM3YEMA CTOMHOCT 32PaAH
IIPOMAHA B MKOHOMUYECKUTE OOCTOATEACTBA, CyMATa HA OOC3IICHKATA CC BB3CTAHOBSBA TaKa, Y¢ HOBATA
DasaHCOBA CyMa € IIO-HHCKaTa OT CEDECTOHHOCTTA U IIPEPA3TAEAAHATA HETHA PEAAM3yeMa CTOHHOCT.
Bp3cranossaBaHeTO € OIpaHHYEHO AO CyMaTa Ha I'bPBOHAYAAHATA OOE3IIEHKA.

I1pu mpoaaxba Ha MATEPHAAHM 3al1aCH, OAAAHCOBATA CyMa HA TE€3U MATEPHAAHHM 3aIIACH CE IIPU3HABA KATO
Pa3x0A Ipe3 IEPUOAA, IIPE3 KOHTO CBOTBETHHAT HPUXOA ¢ mpusHaT. Cymara Ha BCAKa OOC3IICHKA Ha
MATEPHAAHUTE 3aITACH AO HETHATA MM PEAAM3yeMa CTOHMHOCT, KAKTO M BCHYKH 3aIyOH OT MaTE€PHAAHH
3aIacy Ce IIPH3HABAT KATO PA3XOAHU 3a IIEPHOAA HA ODE3IIEHKATA HAHM HA BB3HHUKBAHETO HA 3aryOHTe.
Cymara Ha €BEHTYAaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IEHKATA HA MATEPUAAHUTE
3aITACH, BB3HNKHAAQ B PE3YATAT Ha YBEAMYEHHETO HAa HETHATA PEAAM3yeMa CTOMHOCT, Cé IIPHU3HABA KATO
HaMaAfiBAaHE HA CyMaTa Ha IPHU3HATHTE Pa3XOAM 32 MATEPHAAHHM 3aIIaCH IIPe3 IIEPHOAA, IIpe3 KOHTO
BB3CTAHOBABAHETO € BH3HNKHAAO.

HsAxon martepmaAHM 3arracl MOIaT Aa ObAQT OTHECEHM IIO CMETKHTE Ha APYITH aKTHBH, KATO HAIIPHMEP
MATEPHAAHH 3aIIaCH, KOUTO CE M3IOA3BAT KATO KOMITOHEHT Ha CB3AAACHHTE OT CaMOTO IIPEATIPUATHE
COOCTBEHH HMOTH, ChOPBKEHUA U ODOpyABaHe. MaTepHaAHHUTE 3al1aCH, OTHECEHH KbM APYI aKIHB, CE
ITPU3HABAT 32 PA3XOA B IPOABAKEHHUE ITOAC3HHUSA KUBOT HA AKTHBA.

AXTHUBU ABPIKAHU 34 IIPOAAKOA
Karo akruBu Abpiann 3a npoaraxOa cpraacao MCPO 5 ce kaacuduiupar HETEKYINN AKTHBU, IHATO
GasaHCOBA CTOMHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO YPE3 CACAKA 3a IIPOAAKOA OTKOAKOTO HUpe3
IIPOABAKABAILIA YIIOTPEOA.
AKTUBUTE ADP/KAHH 32 IPOA@XKOA Ce OLEHABAT IIO IIO-HHCKATA OT OaAaHCOBATA UM CTOMHOCT U
CIIPAaBEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHTE 32 IIPOAAKOATa.
3aryba or OOe3leHKA ce IPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAM IIOCACABAIIO HAMAACHHE Ha
CTOMHOCTTA HA AKTUBU ABP/KAHU 32 IIPOAAKOA.
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[Teqanba OT IIOCAEABAIIIO YBEAHYEHHE HA CIIPABEAAHBU CTOHHOCTH, HAMAACHHU C PA3XOAHTE 34 IIPOAAKOa
Ha aKTUBU ADBDKAHU 32 IIPOARKOA Ce IPU3HABA AO pasMepa Ha OOE3LEHKATA HA CBOTBETHHA AKTHB
HagHCcAeHa ITpeAH, cbraacao MCC36 w MCOO5.

Cob6cTBeH KanuTaA

CoOCTBEHHAT KAIIUTAA HA IPEAIIPHSATHETO CE CHCTOH OT:
OCHOBCH KarmiTaA BKAKOYBAIIT :

e DPerucrpupan Kammras —IIPEACTABECH II0 HOMHUHAAHA CTOMHOCT CBIAACHO CHACOHO pEIICHUE 32

perucrparus

AKO IPEAIPHUATHETO  ILPHAOOHME IIOBTOPHO CBOM HMHCTPYMCHTH HA COOCTBCHIS KAIIUTAA, TE3H
HMHCTPYMEHTH (M3KYIICHH COOCTBEHH AKIIHM) CE IIPUCIAAAT OT COOCTBeHUS Kammras. He ce mpusnasa
HuTO medanba, HUTO 3aryba OT IIOKYIKATA, LIPOAKDATA, EMHTHPAHETO HAH ODC3CHABAHETO Ha
HMHCTPYMEHTH Ha COOCTBECHUSI KAIIMTAA HA IPEAIPYSTHETO. TakuBa OOPATHO H3KYIICHH AKIHH MOIAT Ad
6”I)A9.T HPI/IAO6I/ITI/I n A"bp)KH.HI/I oT HpCAHpI/IﬂTI/ICTO AU OT Apyl"I/I YACHOBC Ha KOHCO/\I/IAI/IpaHaTa rpyna.
ITAQTEHOTO HAHM IIOAYYEHOTO BB3HAIPAKACHUE C€ IIPU3HABA AMPEKTHO B COOCTBCHHS KAIIHTAA.

I1pu m3paBaHeTo MAM IPUAOOMBAHETO HA CBOUM MHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA ITPECAIPUATHETO
IIPaBH PA3AHYHHI Pa3XOAH. Te3n pasxoAn OOHMYAHO BKAFOUYBAT PEIHCTPAIHA M APYIU 3aKOHOBH TAKCIH,
M3IIAATECHH CyMU HA IIPABHM, CYCTOBOAHN H APYTH IIPO(PECHOHAAHH KOHCYATAHTH H APYTH ITOAOOHM.
ITpu xamuTasOBa CACAKA PA3XOAHUTE IO CACAKATA CE OTIUTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBECHUS
KaITuTaA (HETHO OT BCHUYKH CBBP3aHH IIPeEPEHIINN 32 AAHBK BBPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH PAa3XOAH, IPAKO CBBP3AHU C KAIUTAAOBA CACAKA, KOHTO B IIPOTUBCH CAyYaH Omxa Omam
n3berHaTH. PasxoAmTe ITO KAITMTAAOBA CACAKA, KOATO € H30CTABEHA, CC IPU3HABAT KATO Pa3XOA.

Pesepsu BrarouBarm:

e DesepB OT ITOCAEABAIIK OICHKH — (POPMUpPAH ITO H3HCKBAHHATA 32 OTYNTAHE YCTAHOBCHH B
MC®O u mpraaraHaTa CI€TOBOAHA ITOAHTIKA;
e (OOmm pesepBr — OOpasyBaHM OT PasIPEACACHHE Ha IedaA0a CBrAACHO H3UCKBAHUATA Ha
Teproeexus 3akoH Ha PHbArapus U yIpeAUTEAHNA aKT HA IPEATIPUATHETO.
e Apyru pesepBu — 00pasyBaHU IO PEIICHICE HA COOCTBEHHUIINTE Ha KAITUTAAA
PuHAHCOB PE3yATAT BKAIOUBAIIL:
HepasmpeaeaeHa KbM Kpas HA OTICTHUSA IIEPUOA HATPYIIAHA IedaA0a OT IPEAXOAHH IIEPUOAH.
Henokprra KbM Kpas Ha OTYCTHHSA IEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHI IICPHOAH.
[Mewan6a/3aryba ot mepnoaa.

Texymm 1 HeTEKyII ITACHBH
IMTacus ce kAacudHIIPA KATO TEKYLL, KOTATO OTIOBAPS HA HAKOM OT CACAHUTE KPUTCPUM:

®  OYAKBA AQ YPECAU IIACHBA B CBOS HOPMAACH OILIEPATUBEH LIUKBA;

®  ABPIKH ITACHBA IIPEAUMHO C L[EA ThPIYBAHE;

® IIACHBBT CACABA Ad ObAE YPEACH B PAMKHUTE HA ABAHAACCET MECELA CACA Kpas Ha OTYCTHUSA
LIEPHOA;
nNA

®  IPEANPHATHETO HAMA OE3YCAOBHO IIPABO A OTCPOYBA YPEKAAHETO HA ITACHBA 3a IICPUOA HAli-
MAAKO ABAHAACCET MECEIA CACA Kpas HA OTYETHHS IIEPUOA.

ITacus ce kracudHuIIPa KATO HETEKYIL, AKO HE OTTOBAPA HA KPHTEPUUTE 32 KAACH(PUIIMPAHE KATO TEKYIIL.
ITacuB ce xaacuduIEpa KATO TEKYIL, KOTATO CACABA AA CE YPEAH B PAMKUTE HAa ABAHAACCET MECELA OT
Kpas Ha OTYETHUA IEPUOA, AOPH AKO:
® IIBPBOHAYAAHHAT CPOK € OHA 32 IEPUOA IIO-ABABI OT ABAHAAECET MECELIA; U
® CACA Kpad Ha OTYECTHHSA IIEPHOA H IPEAN (DHHAHCOBUTE OTYETH Ad €4 OAOOPEHH 3a IyOAHKyBaHE
€ CKAIOYEHO CIOpasyMEHHUE 34 pepUHAHCHPAHE UAU 32 HOB IIOIACUTEACH IIAAH HA ABATOCPOYHA
0a3za.
®dunancoBu macuBu
Ipeanpusaruero upusara MCC 32 u MCC 39 npu oranrane Ha (PUHAHCOBH ITACHBH.
DOUHAHCOB ITACUB € BCEKU ITACUB KOITO € :

o AOI'OBOPHO 32ABAKCHHC :
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- A4 CE IPEAOCTABAT MAPHYHU CPEACTBA HAU APYT (PUHAHCOB AKTHUB HA APYTO IIPEAIPUATIE;
UAT
- Aa ce pa3MEHAT (PUHAHCOBH AKTUBU HAU (PUHAHCOBH ITACHBH C APYIO IIPEALIPHATHE IIPH YCAOBHI,
KOUTO €4 ITOTEHIIMAAHO HEOAATOIIPUATHH 32 IIPEAIIPUATHETO;
AT

° AOTOBOP, KOHTO IIle ObAEC HAH MOXE Ad ObAE YPEACH B MHCTPYMEHTH Ha COOCTBEHMS KAIIUTAA Ha
IIPEATIPHATHETO U €:
- HEACPHUBATHB, 32 KOWTO IIPEAIPHATHETO € HAH MOKE Ad OBAEC 3aADAKECHO Ad IIPEAOCTABH
IIPOMEHAUB OpOI MHCTPYMEHTH HA COOCTBEHHUSA CH KAITHTAA;
HAHR
- ACPHBATHB, KOWTO IIe OBAC HAH MOXKE Ad ObAC YPEACH Upe3 pasMmAHA Ha (DHKCHpaHA Cyma
IIAPUYHHU CPEACTBA UAU APYT (PUHAHCOB aKTHB 32 (pUKCHpaH OpOH MHCTPYMEHTH Ha COOCTBEHUA
KaITMTaA Ha HPEANpUATHETO. 32 Ta3W I[EA HHCTPYMEHTHTE Ha COOCTBEHHS KAIINTAA Ha
IIPEAIPUATAETO HE BKAIOYBAT BB3BPbINACMU (DHHAHCOBH HHCTPYMEHTH, KAACH(PULIIPAHU KATO
MHCTPYMEHTH HA COOCTBCHHSA KAITHTAA, KOMTO HAAATAT HA  IIPEAIIPUATHETO 3aABAKECHHETO Ad
IIPEAOCTaBH Ha APYyTa CTPaHa IIPOIIOPIIHOHAACH AA OT HETHUTE aKTHBH Ha IIPECAIPUATHETO CAMO
IIPH AMKBHAALIAA, HAM HHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 ODACIIO IIOAYYaBaHE HAN
IIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA HA IIPEAIIPUATHETO.
DuaaHCOBHTE MHCTPYMEHTH-IIACHBH CE KAACH(HUIMPAT B CACAHHTE KATETOPUU CBIAACHO M3UCKBAHHATA
ma MCC 39:
¢  DuHAHCOBH IIACHBU, OTYHTAHHU IO CIIPABCAANBA CTOMHOCT B IT€9aA0ATA MAM 3aryDaTa:
- KAACU(PULIIPAHU KATO ABPKaH 32 ThPIyBaHE
- IpH ITbPBOHAYAAHOTO My IIPHU3HABAHE CE OIPEACAA OT IHPEAUPHUATHETO 32 OTYMUTAHE IIO
CITPaBEAANBA CTOMHOCT B Ieuarbara HAM 3aryoara
e (DuHAHCOBU ITACUBH, OTIYUTAHH IO AMOPTHU3UPAHA CTOMHOCT
DrHaHCOBH ITACHBHU CE IIPU3HABAT B OTYETa 3a (DMHAHCOBOTO CBCTOAHUE, KOIATO IPEATIPUATHETO CTaHE
CTpaHa II0 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
I1py mppBOHAYAAHOTO NpH3HABAHE (DHHAHCOBUTE IIACHBU CE OTYHTAT IIO CIIPABEAAMBATA UM CTOMHOCT,
IIAFOC B CAYYall Ha (DMHAHCOBHU IIACHUBH, KOMTO HE CE€ OTUMTAT IIO CIPABEAAMBA CTOMHOCT B Ile4aAbara
HAM 3ary0aTa, Pa3XOAHTE IO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IPUAOOHMBAHECTO MAM M3AABAHETO HA
pUHAHCOBHUA ITACHB.
ITocaeaBariia orieHka Ha (DUHAHCOBU IIACUBH
e Jlo cupaBeaArBa CTOMHOCT
-(PMHAHCOBY IIACUBH, OTIUTAHH 110 CIIPABEAANBA CTOMHOCT B ITe9aAbarta HAH 3aryoara;
C M3KAIOYEHME HA ITACHBHTE - ACPUBATHBH, KOUTO Ca OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBCHIA KAITUTAA U TPAOBA A2 CE YPEAAT UPE3 IIPEXBBPASHCTO HA HEKOTHPAH MHCTPYMCHT HA
COOCTBEHHUSA KAIIHTAA, YHATO CIIPABEAAMBA CTOMHOCT HE MOKE AA CE OLEHH HAAEKAHO, KOHTO Ce
OTYHTAT 110 IIEHA Ha IIPUAOOUBAHE;
e [lo amoprusupaHa CTOMHOCT C HU3IIOA3BAHETO HA METOAA HA €(DEKTUBHHA AHXBEH IIPOIIEHT
-BCHYKU OCTAHAAU (PUHAHCOBH IIACHBHU

Ileuan®Ou 1 3arybu o1 (PHHAHCOBH IIACHBU CE IIPU3HABAT:

e JlewanOu m 3aryOm oT (PHHAHCOBU IACHBU, KAACH(DHUIMPAHH KATO OTYHTAHHU IIO CIPABEAAUBA
CTOMHOCT B IIeYaADATA HAH 3aIy0aTa, CC IPU3HABAT B OTUCTA 32 AOXOANTC;

e Jlewanbara mAm 3aryoata OT (PUHAHCOBHU IIACUBU KOUTO CE OTYUTAT 110 AMOPTH3UPAHA CTOMHOCT
ce IIPU3HABA B OTYETA 3a AOXOAUTE, KOraTo (PMHAHCOBHA IIACUB CE€ OTIIMCBA U 4Upe3 IpoIieca Ha
AMOPTHU3HPAHC;

IIpeanpusaraero ornucba (PUHAHCOB IACUB (MAH YACT OT (PUHAHCOBHSA IIACHB) , KOIATO TOMH € ITIOraceH -
T. € KOIATO 3aABAKCHUETO, OIPEACACHO B AOIOBOpPA € OTIAAHAAO, aHYAHUPAHO HAH CPOKBT My €
H3TCKbBA.

I1pu orricBane Ha PUHAHCOB IIACUB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT HA (DHHAHCOB I1ACUB (MAU
Ha 9YaCcT OT (PUHAHCOB ITACHB), KOHTO € IIPEKPATEH HMAH IIPEXBLPACH HaA TpPETa CTPaHa M  IIAATCHOTO
BB3HATPAKACHUE, BKAFOYHTEAHO IIPEXBBPACHHUTE U ITIOCTH HEIAPUYHH aKTHBU M IIACHUBH, CE IIPH3HABA B
OT4eTa 32 AOXOAHUTE.

T'BProBCcKu U APYTH 3aABAYKCHUA U KPEAUTH
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Kpeauru, TepProBcku U APyru 3aAbAXKEHHA ca (DUHAHCOBU ITACHBU BB3HHKHAAHM OT AHUPEKTHO IIOAYYaBAHE
HA CTOKH, YCAYTH, TApA UAW TTAPUYHI EKBUBAACHTH OT KPEAUTOPH.
CAeA I'bPBOHAYAAHOTO IIPU3HABAHE KPEAHUTHTE U TBPIOBCKUTE 3aABAKEHHA, KOHTO ca 0e3 (puxcupaH
ITAAEK CE OTYHTAT IO OIICHEHATA IIPH IIPUAOOHUBAHETO UM CTOHHOCT.
Kpeaurure 1 3aAbAKEHIAT, KOUTO €4 C (DHKCHPAH AACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.

AaHBYHU 3aABAYKEHUA
TexyIunuTe AAHBYHI 3aABAKCHIS HA IPEAIIPUATHCTO HE IPOU3THYAT OT AOTOBOPHH B3aUMOOTHOIIICHHS 1
HE C€ KAACH(PUIIIPAT KATO (DUHAHCOBU ITACUBH. T'¢ BKAIOYBAT:
- TeKyIusaT AAHBK BBPXY AOXOAA 32 TEKYIIHS H IIPEAXOAHI IIEPHOAN CE IIPU3HABA KATO IIACHB AO CTCIICH-
T4, AO KOATO HE € IIAATEH.
- TeKyIIU 3aABAKCHISA 32 AAHBLU CIAACHO APYIH AAHBYHI 3aKOHH.
TexyIunuTe AAHBYIHY [TACUBH 32 TCKYLIIHS U IIPEAXOAHH IIEPHOAH CE OLICHABAT II0 CyMaTa, KOSATO CC OYaKBa
A2 ObAC ITAATCHA HA AAHBYHUTC OPLAHU IIPH IPUAATAHE HA AAHBYHU CTABKH M AAHBYHI 3AKOHU, ACHCT-
BALY KBM Kpasd HA OTYCTHUS IIEPUOA,

Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHH OT ABPIKABATA

bespbamesann cpeactBa mpeaocraBeHn oT AbprkaBata cbraacHo MCC20 ca momormn OT AbpikaBaTa
/TPAaBUTEACTBOTO, ABPKABHUTE ArCHIIMH M AP. HOAOOHH OPraHH, KOMTO MOIAT Ad OBAAT MECTHH,
HALIMOHAAHI UAM MEKAYHAPOAHH/ ITOA (DOpMaTa Ha IPEXBBPASHE HA PECYPCH KbM IIPEAIIPUSATHETO B
3aMAHA HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIPEACACHH YCAOBHUA IO OTHOIIICHIE HA OICPATHBHITE
ACHHOCTH Ha IPEATpHATHETO. Te M3KAIOUBAT (POPMM Ha ITPABHTEACTBEHA ITOMOII, KOHTO HE MOTAaT B
PaMKUTEC HA PasyMHOTO Ad OBAAT OCTOHMHOCTEHH M CACAKH C ABPIKABATA, KOMTO HE MOTAT Ad OBAAT
PA3rPaHHYEHN OT HOPMAAHHTE THPTOBCKH CACAKH HA IIPEATIPHATHETO.

Bespb3mesaHn cpeActBa, CBbpP3aHHU C aKTHBH, €2 OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT Abp/KaBaTa,
YHETO OCHOBHO YCAOBHE €, 9€ IIPEATIPUATHETO, OTTOBAPAIIO HA YCAOBHATA 32 IIOAYIABAHETO MM CACABA Ad
33KYIIH, Ch3AAAE HAH ITO APYT HAYHH A2 IIPHAOOHE ABATOTPANHH AKTHUBH.

BCSBT:SMCSAHI/I CPEACTBa CBBbP3aHU C IIPHUXOAH, Ca 6€3B"bSM63AHI/I CpCEACTBa IIPCAOCTABEHH OT AbpPiKaBata,
pasAMYHN OT OHE3U CBBP3AHU C AKTUBU.

BCSBT:SMCSAHI/I CPCACTBA IIPEAOCTABEHHU OT AbpPrKaBaTa CC IIPEACTABAT KaTO IIPHUXOAH 324 613ACH.[H IICPHUOAM,
KOHTO C€ IIPHU3HABAT HA IIPHUXOA CHUCTEMATUYHO U PANMOHAAHO 32 CPOKA HA IIOAE3HHUA KUBOT HA AKTHBA.

BCSB”biSMCSAHI/I CPCACTBA IIPEAOCTABCHU OT AbPiKaBaTa, CBbPAHU C IIPUXOAH CE IIPCACTABAT KATO IIPHUXOAU
3a 6"bACLLII/I IICPUOAH, KOUTO CC IIPU3HABAT HA IIPUXOA B MOMCHTA B KOHUTO C€ IIPHU3HABAT PA3XOAHTC 324
IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.

3aABAKeHHA KbM IIEPCOHAAA U IIPOBU3HUH 34 ABATOCPOYHU AOXOAU Ha IIEPCOHAAQ

3aABAKCHHSA KbM IICPCOHAA BKAIOYBAT 3aABANKCHHSA HA IIPCAIPHATHCTO IO IIOBOA HA MHHAA TPYA
IIOAOKEH OT HACTHA IICPCOHAA M CBOTBETHUTC OCHIYPUTCAHH BHOCKH, KOHTO C€ M3HCKBAT OT
3aKOHOAQTEACTBOTO. Cbraacno msuckBanuara Ha MCC19 ce BKAIOYBAT M HAYHCAEHHTE KPATKOCPOYHH
AOXOAM Ha IICPCOHAAA C IIPOM3XOA HEIIOASBAHH OTIIYCKM HA IICPCOHAAA M HAYHCACHHTC Ha 0a3za Ha
ACHCTBAIIINTE CTABKY 32 OCUTYPABAHE, OCUTYPUTCAHI BHOCKH BBPXY TE3H AOXOAM.

Coraacuo msuckBanuara Ha MCC19 ce mpapAr HpoBH3MH 32 ABATOCPOYHH AOXOAHM HAa IIEPCOHAAA
IIPEACTABCHI II0 CTOMHOCT OT AKTFOCPCKA OIICHKA.

ITpoBusun

IIpoBusuure ca 3aABAMKEHUA C HEOIIPEACACHA CPOYHOCT UAH CyMa.
IIpoBusuu ce MPU3HABAT IO IIOBOA HA KOHCTPYKTHBHH U IIPABHHU 3aABAKCHUSA, Bb3HHKHAAL B PE3YATAT
HA MMHAAW ChOUTHA ChbraacHO ma3uckpanmaTa gHa MCC 37.
I1paBHO 3aAbAKEHHE € 3aABAYKEHHE, KOETO IIPOU3AHU3A OT:

®  AOroBOp (CIIOPEA HETOBUTE U3PUYHU KAAY3H U IIO IIOAPA3OHpaHE);

®  3aKOHOAATEACTBO;

uAT

®  APYIO ACHMCTBHE HA 32KOHA.
KoHCTpYKTHBHO 3aABAKEHNE € 3aABAKEHNE, KOETO ITPOM3AM3a OT ACHCTBHATA Ha IIPEATIPHATHETO,
KOTATO:
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e Ha 0a3aTa HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IIYOAUKYBAHU IIOAUTHKHA AW
AOCTATBYHO CIEHU(HYHO TEKYIIO TBLPACHHE IIPEAIIPUATHETO € IIOKA3aA0 HA APYTH CTPAaHH,
de € TOTOBO A4 IIPHUEME OIIPEACACHU OTTOBOPHOCTH;

u

®  KATO PE3YATAT IPEAIPUATHETO Cb3AABA Y APYTHTE CTPAHU OIPEACACHO OYAKBAHE, Y€ IIIE

HM3IIBAHH TE3U OTTOBOPHOCTH.
I1poBusus ce mpusHaBa TOraBa, KOraTo:

®  IIPCAIPHATHETO MM HACTOAIIO 3aAbANKECHIE (IIPABHO MAHM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHMHAAHU CHOUTHS;

® uMa BEPOATHOCT 32 IIOracABAHE HA 3aABAKEHHETO Ad ObA€ HEODXOAMM IIOTOK PECypCH,
CHADBPIKAIIL HKOHOMHIYECKH IIOA3H;

u

®  MOKe Aa ObAE HAIIPABEHA HAACKAHA OLIEHKA Ha CTOHMHOCTTA Ha 3aABAYKEHHETO.

AKO Te3H yCAOBHSA HE Ca U3IIbAHEHH, IIPOBU3HA HE Ce IIPU3HABA.
[lpoBusumre ce mpusHaBAT II0 HAH-AOOpaTa IPUOAMZUTEAHA OIICHKA HAa PBKOBOACTBOTO Ha
IIPEAIPUATACTO KbM Kpas Ha OTYECTHHSA IIEPHOA 32 PA3XOANTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aADbAYKEHUE.
[lprsHature cymm Ha IPOBH3HH Ce IIPEPASLACKAAT KbM BCEKH Kpall HAa OTYETEH IIEPHOA U Ce
IIPEU3UUCAABAT C IIEA AA CE OTPA3K HA-AOOPATA TEKYIIA OLICHKA.

ITacusu ABprxanu 3a mpoaayx6a MCPO 5
Coraacuo msuksannara Ha MCOO 5 npeAnpruarrero KaacuHIIPa KaTo MACHBU AbP/KAHH 32 IPOAAKDA,
[IACHBH BKAIOYCHH B IPylld 3a H3BaKAAHE OT ymoTpeda. [lacmBure ce OIeHABAT B CBOTBEICTIBHE C
nsucksanuara Ha MCPO 5.

OTCPO‘ICHI/I AAHBYHU AKTHUBHU U IIACHUBHU

OTCpO‘IeHI/ITC AAHBYHHU AKTHBU W ITACUBU CC ITPU3HABAT 32 BPCMCHHHU PA3AMKH MCKAY AAHbYHATA OCHOBA
HA aKTUBHUTE U MACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpad Ha OTYCTHUSA IICPHUOA.

Or1cpodeH AAHBYEH ITACHB CE IPHU3HABA 32 BCHYKH ADAXKHMU B OBACIIN IIEPHOAM CYMH HA AQHDBIH
CBBP3aHH C 00AAraCMI BPEMCHHU PA3AUKIL

Or1cpodeH AaHDBYEH AKTUB CE IIPH3HABA 32 BB3CTAHOBHMHUTE B ODACIIH IIEPHOAM CYMU HAa AAHBIIH
CBBP3aHH C IPHUCIAAAIIN CC BPEMCHHHU PA3AHKI, IIPCHOC HA HEU3IIOA3BAHM AAHBYHU 3aTYOH U KPCAUTH
AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CBIIECTBYBA OOAaraema Iedarta, Cpery KOATO Aa MOIaT Ad C€ H3-
ITOA3BAT.

KbM Kpad Ha BCEKH OTYETEH IEPHOA IPEATTPHATHETO MPEPAZTACKAL HEIPUIHATUTE OTCPOYEHH AAHBIYHHU
axTuBH. [IpeATpuATHETO IPH3HABA HEITPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYEHH AAHDLIHH aKTUBH AO
CTeleHTa, AO KOATO C€ € IIOSBUAA BEPOATHOCT OBbAeIIaTa obAaraeMa Iiedanba Aa IIO3BOAABA
BB3CTAHOBABAHETO HA OTCPOUEH AAHBYEH AKTHB.

bBaaamcoBaTa CTOHMHOCT HA OTCPOYCHHTE AAHBYHH AKTHBH CC IIPEPA3TACKAA KBM BCCKM Kpafl HA OTYCTCH
mmepuoA. [Ipeanpusatrero HamaasBa GaAaHCOBATA CTOHMHOCT Ha OTCPOYCHUTE AAHBYHY AKTHBU AO CTCIICH-
Ta, AO KOAITO BEYC HE € BCPOATHO Ad OBAC peaAM3HpaHa AOCTAThYHA ODAaracMa Iedasda, KOATO Aa
ITO3BOAfIBA Ad CE OIIOA3OTBOPH IIOA32T4 OT YACT HAM IICAHS OTCPOYCH AAHBYCH aKTHB. BesAko TakoBa Ha-
MAACHHE Ce IIPOABABA OOPATHO AO CICIICHTA, AO KOATO € CTAHAAO BEPOATHO A4 CE PCAAM3HPA AOCTATHYHA
obAaraema mevanba.

OTCPOLICHI/ITG A2aHDBYHH AKTUBU U ITACUBH CC OIICHABAT IIO AAHBYHHUTC CTABKM, KOUTO CC OYaKBa Aa 6rbAaT B
CHA2a 32 IIEPHOAQ, B KOMTO AKTHUBBT Ce pearn3nupa MAHM ITIACUBBT CC prAI/I/HOFaCI/I Bb3 OCHOBA HA AAaHDBY-
HUTE CTAaBKH (I/I AAHDBYIYHI 32.KOHI/I>, ACHUCTBAIIIN MAM OYAKBAHHU A4 BAfI3AT B CHAA KbM Kpasd Ha OTYCTHUA
IIEPHOA.

OTCpO‘ICHI/ITC AaHBIH CC IIPHU3HABAT KATO IIPUXOA HMAH PA3XOA M CC BKAIOYBAT B nevaAdaTa nAT 3ary6aTa
3a IIEPHOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT BB3HHUKBA OT OIICpallus UAK C”b6I/ITI/IC, KOCTO ¢ IIPpHU3-
HATO IIPE3 CHIIUA HAN PA3AHYCH IICPHOA AUPCKTHO B CODOCTBEHMS KAIIUTAA.

ITeuar6a man 3ary6a 3a meproaa
[IpeAnrpuATHETO IIPU3HABA BCUYKH CACMEHTH HA IIPUXOAUTE U Pa3XOAHTE IIPE3 IIEPHOAA B I1e9aAbaTa uAn
3ary0ara, ocseH ako AaAeH MC®PO He H3UCKBA HAH Pa3periaBa APyro.
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Hsakon MC®O ompeaeadr 0OCTOATEACTBA, IIPH KOUTO IIPEAIIPUATHETO IIPU3HABA KOHKPETHU IIO3UIINN
M3BBH ItedanbaTa HMAH 3arydarta mpes Tekyinus repuoA. Apyru MCPO m3puckBaT HAH pasperaBatr
KOMITOHEHTHTE Ha APYT' BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AeprHnnnsara Ha OOIIHTE IOAOKEHHUA
32 IPUXOAU U PA3XOAH, Ad OBAAT U3KAFOUEHH OT IeYaA0aTa HAH 3aryoara.

Pasxoan
ITpeanmpuATHETO OTYMTA TEKYIIO PAa3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH EACMEHTH U CACA TOBA
oTHacs 110 (DYHKIIMOHAAHO IIPEAHA3HAYCHHE C IieA (DOPMUpPAHE pasMepa Ha PAa3XOAUTE IIO HAIIPABACHHSA
¥ AGHHOCTH.
Pasxoan ce mprsHaBaT, KOrato Bp3HHUKHE HAMAACHUE HA ODBACIIIUTE NKOHOMHYECKH HU3IOAH, CBBP3aHU C
HAMAACHHE Ha aKTUB MAU YBEAHYCHHE HA ITACHUB, KOETO MOKE A4 O'bAE OLIEHEHO HAACKAHO.
ITpusHaBaneTro Ha pasXOAWTE 32 TEKYIIHA IIEPHOA CE€ H3BBPINBA TOraBa, KOTATO CE HAYHCAABAT
CHOTBETCTBAIIHTE UM IIPUXOAH.
Koraro nkoHOMIYecKHnTE H3TOAHM CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYETHU IIEPHOAA U BPB3KATa Ha
PasXOAUTE C IIPUXOAHTE MOMKE Ad OBAE OIIPEACACHA CAMO HAH-OOINO HMAH KOCBEHO, Pa3sXOAHTE Ce
[IpU3HABAT Ha 0a3aTa Ha IIPOLIEAYPH 34 CHCTEMATHYHO U PALIMOHAAHO PA3IIPEACACHIE.
PazxoA ce mpusHaBa He3a0aBHO B OTYETA 3a AOXOAHTE, KOIaTO Pa3XOABT HE Cb3AdBA ObACIIA
HKOHOMHMYECKA H3IOAA MAM KOIATO U AO CTEIIEHTa, AO KOATO OBAEIIATA MKOHOMHYECKA HM3IOAA HE
OTrOBapsA Ha M3UCKBAHHATA HMAH IIPECTAHE AA OTIOBapsA HA M3UCKBAHHATA 32 IIPH3HABAHC HA aKTUB B
OasaHca.
Pasxoamre ce ordymTaT Ha IPUHINIIA HAa TEKYIIO HaducAfBaHe. OIEHABAT Ce IO CIIPABEAAUBATA CTOMHOCT
HA ITAATEHOTO MAH IIPEACTOAIIO 32 ITAAIIIAHE.

ITpuxoan
ITpuxoA e OpyTeH IOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CH3AAACH B XOAA HA ODHUaiHATa
AGHHOCT Ha IIPEAIPHUATHETO, KOIATO TE3M ITOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHUS KAIIHTAA,
PA3SAMYHH OT YBEAHYEHHATA, CBbP3aHH C BHOCKUTE Ha aKIIHOHEPHTE.
ITpeAIprATHETO OTYHTA TEKYIIO IIPHXOAUTE OT OOHYANHATA ACHHHOCT 10 BUAOBE ACHHOCTH.
IIpuxoamTe ce OIEHABAT ITO CIIPABEAAMBATA CTOMHOCT HA IIOAYIEHOTO HMAU IIOAAEKAIIIOTO 32 IIOAYYABAHE
ITAAIIIAHE UAN Bb3HAIPAKACHHE.
Ilpr3HaBaneTo Ha IPUXOAMTE CE H3BLPIIBA IIPH CIIAa3BAHE Ha IIPHUETATA CYETOBOAHA IIOAMTHKA 3a
CAEAHHTE BUAOBE IIPHXOAM:
IIpuxoAbT OT IpoAaxOaTa HA CTOKH M IPOAYKIHA CE IIPU3HABA, KOIATO €A OMAHM HM3ITBAHEHH BCHYKH
CAGABAIIU YCAOBHA:
®  IIPEAIPUATHETO € IPEXBBPAHMAO Ha KylyBada CBIIECTBEHU PHCKOBE M IIOA3M OT COOCTBEHOCTTA
BBPXY CTOKHATE U IIPOAYKIIHATA;
® IIPEAPUATHETO HE 3alla3Ba  IPOADAMKABAIIO y4YacTHE B YVIPABACHHETO Ha CTOKHTE U
IIPOAYKIIUATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CbC COOCTBEHOCTTA, HHTO €(DEKTHBEH
KOHTPOA HaA IIPOAABAHUTE CTOKH U IPOAYKIINA;
®  cyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAE OIICHEHA;
®  BEPOATHO € HKOHOMHYECKUTE IIOA3H, CBBP3aHU CbC CAEAKATA, AA CE IIOAYYAT OT IPEALPHUATHETO;
u
®  HAUPABEHHUTE PA3XOAU HAM TE3M, KOUTO Il ObAAT HAIPABEHU BBB BPB3KA CBC CACAKATA, MOIAT
HAAEKAHO Aa OBAAT OLIEHEHM;
IIpuxoABT OT HpPOAAKDA HA YCAYIH CE IPU3HABA KOIATO PE3YATATHT OT CAHA CACAKA MOXKE A4 CE€ OLIEHU
HaAEKAHO. IIpUXOABT, CBBp3aH CBC CAEAKaTa, TPAOBA Aa Ce IIPU3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIIEHOCT HA CACAKATA KbM Kpad Ha ITEPHOAA. Pe3yATATBT OT €AHA CAEAKA MOXKE Ad Ce OIEHH
HAAEKAHO, KOTaTO Ca U3ITbAHEHH BCHYIKH CAEABAITTH YCAOBHA:
®  cymara Ha IIPUXOAA MOKE A2 ObAE HAAEKAHO OIICHEHA ;
®  BEPOATHO MPEAITPHATHETO ITIe TMA MKOHOMIYIECKH ITOA3H, CBBP3aHI ChC CACAKATA;
®  cTama Ha 3aBBPIIIEHOCT Ha CAGAKATA KbM Kpad Ha OTYECTHHA ITEPHOA MOKE HAACKAHO Aa CE OIICHM;
u
®  Da3XOAWTE, HAIPAaBEHH IO CACAKATa, KAKTO M Pa3XOAHTE 32 3aBbPIIIBAHE HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeXAMHHATE U 2BAHCOBUTE IIAAINAHUA, HAIPABEHH OT KAHEHTHTE, OOHMKHOBEHO HE OTpas3ABar
HU3BBPIITEHUTE YCAYTH.
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[IpuxoAHu OT AHXBHU, BP3HATPAKACHIA 32 IIPABA H AUBUACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BD3MOMKHO IPEAIPHATHETO Ad IMA HKOHOMUYECKH IIOA3H, CBBP3AHI CbC CACAKATA;
u
®  CcyMmara Ha IIPUXOAHTE MOJKE HAACKAHO Ad ObAC OLICHEHA.
I1prxoamre ce IPU3HABAT KAKTO CACABA:
®  AHXBATA CE IPHU3HABA 10 METOAA Ha edpeKTHBHATA AUXBa, CbraacHO MCC39;
®  BB3HAPAKACHUATA 32 IIPaBa CE IIPU3HABAT, HA 0432 HA CYCTOBOAHMSA IIPUHIIUI HA HAYNCAABAHE
CBIAACHO CHABPIKAHHUETO HA CHOTBETHOTO CIIOPA3YMEHIE;

° AUBUACHTHUTC CE€ IIPU3HABAT, KOI'ATO C€ YCTAHOBU IIPABOTO HA AKNHOHEPA Ad IIOAYYH ITAAITAHETO,

Hemnaatena Amxpa HaTpyllaHa IIPEAH IIPHAOOHBAHETO HA AWXBOHOCHA WHBECTHUIIHA - ITOCACABAAHTE
AUXBEHU ITOCTBIIACHHSA CE€ PasIpPEACAAT MEKAY IIEPHOAA IIPCAHM IIPHAODHBAHETO H TO3HU CAEA
npuaobusanero. CaMo 9acTTa CACA IPUAOOUBAHETO CE IPH3HABA 3 IIPHXOA.

AMBHACHTH IO KAITNTAAOBH IICHHU KHIDKA OOSBEHH OT IIEYAAOHTE IIPEAN IIPHAODHBAHETO CE IIPU3HABAT B
mmeuanbaTa MAM 3arybara IPH YCTAHOBABAHE HA IIPABOTO AA ITOAYYH AUBHACHT, HE3ABUCHMO OT TOBA AAAH
AMBUAGHTHTE CE OTHACAT 32 IT€IaADA PeaAN3paHa IIPEAN HAU CACA IIPUAOOHBAHETO.

Bopsmarpasaennara 3a IIpaBa Cce HAYUCAABAT CBIAACHO YCAOBHATA HAa CBHOTBETHOTO CIIOPA3yMECHHE M
OOHKHOBEHO Ce€ ITPU3HABAT HA TA3H OCHOBA, OCBCH AKO C OIACA PAa3sIIOpeADHTE HA CIIOPasyMEHHUETO € IO-
ITOAXOASAIIIO IIPHXOABT A4 CE IIPHU3HABA Ha APYTa CHCTEMHA HMAHM PAIIMOHAAHA Da3a.

ITpuxoA®BT ce mpu3HABA CAMO KOTATO MMa BEPOATHOCT IIPEATIPUATHETO AQ IIOAYIH HKOHOMUYECKH ITOA3H,
CBBP32aHU CHC CAEAKATA.

Korato BB3HHKHE HECHUIYPHOCT OKOAO CHLOMPAaHETO HA CyMa, KOATO BEYE € BKAIOUCHA B IIPHXOAA,
HechOMpPAEMATA CyMa HAHM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUC HE ¢ BEPOATHO, Ce IIPH3HABA 34
PAasxXoA, 2 He 32 KOPEKITUA HA CyMaTa HA IIbPBOHAYAAHO IIPH3HATHA IIPHXOA.

IIpuxoamre OT HaeMHU Ce IIPU3HABAT HA BpeMeBa 0a3a 32 CPOKA Ha AOIOBOpA.

Hertna neyaa0a Ha akua
OcHOBHATA HETHA ITe9aADa Ha aKIHA CE H3YHCAABA, KATO CE PASACAH IeIaAbaTa HAH 3ary0aTa 32 IEPHOAQ,
IIOAACKAINIA HA Pa3IPEACACHHE MEXKAY I[IPATEKATEANTE HA OOHMKHOBEHH AKINH (YHCAHTEA) Ha
CPEAHOIIPETErACHHS OPOH HA ABP/KAHHTE OOMKHOBEHN aKIINK 32 IIEPHOAA (3BHAMEHATEA).

OmepaTuBHU CETMEHTH
OrepaTuBeH CEIMEHT € KOMITOHCHT Ha IIPCAIIPHATHCTO:

o KOWUTO IIpeArpremMa OH3HEC ACHHOCTH, OT KOUTO MOXKE A IIOAYYABA IIPUXOAHM H IIOHACSH PA3XOAU
(BKATOYHTEAHO IIPHXOAHM H Pa3XOAH, CBBP3AHH CbC CACAKH C APYIM KOMIIOHCHTH Ha CBIIIOTO
HIPEAIPHATHE);

o YHHTO OLIEPATUBHU PE3YATATH PEAOBHO CE€ IIPETAEKAAT OT PBKOBOAUTEAA HA IIPEAIIPUATHETO,
B3€MAIIl TAABHUTE ONEPATUBHH PEIICHUSA, IIPU B3EMAHETO HA PEIIECHHA OTHOCHO PECYPCHUTE, KOUTO Ad
ObAAT Pa3SIPEAEACHH KbM CEIMEHTA, H OIICHABAHE HA PE3YATATUTE OT ACHHOCTTA MY;

n

° 32 KOITO € HAAHUIIE OTACAHA (PUHAHCOBA HH(MOPMAIIHAL

PDuHAHCOBHU PHUCKOBE

KpeanTen prck
Puckpr, ve crpana no (pHHAHCOBU MHCTPYMEHTH - AKTHBU Ha IIPEAIIPHATHETO HAMA Ad YCIEE Ad U3IAATH
3aABAKEHHETO CH H IIE IPHYNHN (DHHAHCOBA 3ary0a Ha IPEAIIPUATUETO.
AMKBHAEH PHCK
Puckpr, e npeAupuATHETO IIE CPEIHE TPYAHOCTH IIPH H3I'BAHEHHETO Ha 3aABAMKCHHSA, CBBP3aHU C
puHAHCOBU IACHBHL.
ITasapen puck
Puckbr, ge crpaBeAAHBaTA CTOHMHOCT HAK OBACIIUTE MAPUIHH IIOTOLH Ha (PUHAHCOBHUA MHCTPYMEHT IIIE
BAPUPAT IOPAAU IIPOMEHU B Ia3apHUTE LeHH. | lasapHuAT pUCK Ce ChCTOM OT TPH BUAA PHCK:

e Baayren puck
Puckpr, ue cripaBeasnBaTa CTORHOCT HAU OBACIIUTE HAPUYHHU IOTOLH Ha (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.
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e AwuxBeH puck
Puckpr, de crpaBeaAnBaTa CTOHHOCT HAH OBACINNTE MAPUYHHU IIOTONH HA (PUHAHCOB HMHCTPYMEHT IIIE
BAPUPAT HOPAAU IIPOMEHU B ITA3APHUTE AUXBEHH IIPOLICHTH.

e Apyr IEHOBH PHCK
Pucksr, e crpaBeAAHBaTA CTOMHOCT HAU OBACIIUTE MAPUYHH IIOTONH HAa (DHHAHCOBUA MHCTPYMEHT IIIE
BAPUPAT ITOPAAU IIPOMEHHU B IIA3aPHUTE IICHHU (PASAMYHU OT TE3H, BB3HHKBAINKU OT AUXBEH PHUCK HAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAH TE3H IIPOMEHH Ca IIPHYHHEHH OT (DaKTOpH, crenndH9HN 32
OTACAHHA (PHHAHCOB HHCTPYMEHT HAU HETOBHA CMHTEHT, HAU OT (DAKTOPH, BAHACIIN BBPXY BCHUKH
ITOAOOHU (PUHAHCOBH MHCTPYMEHTH, THPIYBAHHU HA I1a3apa.

[ToAauTnKkaTa Ha IIPEAIIPUATHETO 32 IISAOCTHO VIIPABACHHE HA PUCKOBETE € CHCPEAOTOYUCHA M MMa 34 LIEA
A2 HAMAAH €BEHTYAAHNUTE HEOAATOIPUATHN e(DEKTH BbPXY (PUHAHCOBHUSA PE3YATAT.

HpeAHpI/IHTI/IeTO HAMA IIpUETA ITIOAUTHKA 324 XCAJKUPAHE HA CpI/IHaHCOBI/ITC pHCKOBE.

Edextu oT npoMeHuTe B 0OMEHHHITE KypCOBe
®DyHKIIOHAAHATA BAAYTA HA IPEATIPUATHETO € OBATAPCKUAT ACB.
BaayraTa Ha npeacraBane Ha (DHHAHCOBUTE OTYETU ¢ OBATAPCKH ACB.
TounocrTa Ha YMCAATA BBB (PUHAHCOBUA OTYET € XHASAM OBATAPCKU ACBA.
UyxxaecrpaHHa BaAyTa € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IPEAIPHATHETO.
CaeAkuTE B UYHKACCIPAHHA BAAYTAa CE€ BIIHMCBAT IIbPBOHAYAAHO BBB (PYHKIIMOHAAHA BAAyTa, KATO KbM
CyMaTa Ha Yy:KACCTPAHHATA BAAYTA CE IIPHAAra IEeHTpaAHUA Kypc Ha bearapcka Hapoana banka (BHD) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasAMkd, BE3HHKBAILM IIPH YPEHKAAHE HA ITAPUYHH IIO3UIUH HMAHM IIPU IIPEU3YHCAABAHE HA
DAPUYHUTE ITO3HIIMK HA IPEANPHATHETO IO KYPCOBE, PA3AMYHN OT TE3M, IPHU KOHUTO Ca OHAH
IIPEU3YNCACHH IIPH ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAH B IIPEAXOAHH (DUHAHCOBH OTYETH,
Ce IPU3HABAT KATO Itedarba MAM 3aryda 3a IIEPHOAA, B KOHTO €4 BB3HHUKHAAN, C HAKOU H3KAIOYCHIS
ceraacito MCC 21 Ha KypcoBuTE Pa3sAHKH, BB3HHKBAIINM II0 AAACHA IIAPUYHA ITO3UINA, KOATO IIO
CBIIHOCTTA CH IIPEACTaBAABA YACT OT HETHA HMHBECTHIIMA HA OTYMTAIIA CE CTOIAHCKA CAMHHIA B
Iy/KAECTPAHHA ACHHOCT .
Koraro mapuyna IO3MIMA BB3HUKBA B PE3YATAT HA CACAKA C UYKACCIPAHHA BAAYTA M HMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AATaTa HA CACAKATA M AATATA Ha YPEKAAHETO, CE IIOABABA KypcoBa pa3danka. Korato
CAEAKATA ObAC YPEACHA B PAMKUTE Ha CBIINA OTYETEH IIEPHOA, IIPE3 KOUTO € BL3HUKHAAA, [IAAATA KyPCOBa
pasAmKa ce Ipu3HaBa pe3 AascHuA nepuoA. Ho xorato caeaxkara ObAe ypeAeHaA IPE3 CACABAIL OTYETECH
IIEPHOA, KypCoBaTa Pa3sAMKa, IIPU3HATA 1IPE3 BCEKH OT MEKAMHHHTE IIEPHOAU AO AATaTa Ha YPEKAAHETO,
Ce OIIPeAEAS OT IPOMAHATA HA OOMEHHHTE KyPCOBE IIPE3 BCEKH IIEPHOA.
KoraTo mewaaba mau 3aryba OT HEIAPUYHA IIO3HUIINA ¢ OTPA3CHA AUPEKTHO B COOCTBCHMSA KAIIHTAA, BCCKH
OOMEHECH KOMITOHEHT OT TasH Ire9arba MAHM 3aryba ce IIpH3HAaBa B APYr BceoOxBaTeH AOXOA. Korarto
1egaAba MAHM 3aryba OT HelapuYHA IIO3UIMA € OTpa3eHa B IledaAdara MAHM 3aryoara, BCEKH OOMEHeH
KOMIIOHEHT OT Ta3H I1e9aAda HAH 3ary0Oa ce IIPU3HaBa KaTo I1edanba HAHM 3aryoa.
Koraro onpeaeaenn MCPO usnckBar HAKOU IIEYAAOM HAH 3aIyOH OT AKTHBH Ad CE OTPA3fABAT AHPEKTHO
B COOCTBEHHUS KAIIMTAA M KOIATO TAKbB aKTHB CE€ OLICHABA B dyxAecrpanHa Basyra, MCC 21 msucksa
IIpEOIIEHEHATA CTOMHOCT Ad ODbAE IPEHU3UMCACHA, H3IIOA3BANKH Kypca KbM AAaTaTa Ha OIIPEACASHE Ha
CTOMHOCTTA, B PE3YATAT Ha KOETO CE IIOAyYaBa KypCOBa Pa3sAMKa, KOATO CBIIO CE IPHU3HABA B APYL
BCEOOXBATEH AOXOA.
IIpeAupuATHETO IIPABH IPEOLIEHKA Ha ITO3UIIUU B UyKACCTPAHHA BAAYTA KbM KPas Ha OTYETHUA IIEPHOA U
TEKYIIO IIPE3 OTYETHUSA IIEPHUOA.
INosunuure B uymaecrpanaa BaAyra kpMm 31 mapr 2022 roaumHa ca OLEHEHH B HACTOAIIHUA MEKAHMHEH
OTHYET ITO 3aKAFOUHTEeAHHA Kypc Ha BHB.

CueTOBOAHU IIPEATIOAOIKEHUA U IPUOAUZUTEAHH CUICTOBOAHU IIPEIICHKH
B pesyarar Ha HecHIypHOCTTA, IIPHCBIIA HA AEAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHUTE OTYETU
HE IIOAACKAT HaA HPCHI/I3H2. OIICHKa, a CaMO Ha HPH6AI/I3HTCAHH OIICHKA. HpI/I6AI/I3I/ITCAHI/ITC OIICHKH CE
OIIcHABAT Bb3 OCHOBA HA HafI—aKTyaAHaTa HAaAWMYHA 1 HAACKAHA I/IHq)OpMaHI/Iﬂ.
MsmoasBaHeTo Ha PasyMHH IPHOAH3HUTEAHU OLIEHKH IIPEACTABAABA OCHOBEH €AEMEHT B H3IOTBAHETO Ha
puHaAHCOBUTE OTYETH M HE HaMaAdBa TAXHATa AoctoBepHOCT. [lpmaaramero ma MeKAyHApOAHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYMTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPUAOKH HAKOH CYETOBOAHI
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IIPEATIOAOKEHHA U IPHOAHUBUTCAHN CYCTOBOAHH IIPEIICHKU IIPH H3TOTBAHE HA (DHHAHCOBHTE OTYCTH U
IIPH OIIPEACAAHE Ha CTOHHOCTTA HAa HAKOU OT aKTUBHTE, IIACHBHTE, IIPUXOANTE H pasxoanute. Bemuku e
Ce M3BBPIIBAT HA OCHOBATA Ha HAN-AOOpATa IIPELICHKA, KOATO € HAIIPABEHA OT PBHKOBOACTBOTO KBM Kpasd
HA OTYETHUSA IIEPUOA. ACHCTBHTEAHUTE PE3YATATH OHXa MOIAU A CE€ PA3ANYABAT OT IIPEACTABEHUTE BBB
uHAHCOBHUTE OTYETH
AaseHa [OpHOAM3HTEAHA OLICHKA IIOAACKH HA IIPEPASTACKAAHE, aAKO HACTBIAT IIPOMECHU B
OOCTOATEACTBATA, HA KOHUTO CE€ OCHOBABA, HAH B PE3YATAT OT IIOAyYCHA HOBA HHQOPMALHA HAN
AOITBAHHTEAHO HATPyHAaH omut. |IpepasrackAaHeTro Ha NPUOAM3HTEAHATA OLICHKA HE CE CBbP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIINA HA IPEIIIKA.
Beska nmpomsiaa B mpuaaranaTa 0asa 3a OLICHABAHE CE TPETHUPA KATO IIPOMAHA B CICTOBOAHATA IIOAMTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZHTEAHA OLICHKA.
Korato e TpyAHO Aa ce HaIIpaBU PasrpaHUYCHIE MEXKAY IIPOMAHA B CICTOBOAHATA IIOAHTHKA U IIPOMSAHA B
CYETOBOAHATA IIPHOAHSHTEAHA OLEHKA, IIPOMAHATA CE IIPHEMa KATO IIPOMAHA HAa CYCTOBOAHATA
IpUOAU3HUTEAHA OLICHKA.
Edexkrsr or mpoMsHATA B CYETOBOAHA IIPUOAMSHTEAHA OLICHKA CE€ IIPH3HABA IIEPCIEKTHBHO dUpE3
BKAIOYBAHETO MY B IIe4aA0aTa HAN 3ary0ara 3a IIEPHOAA HA IIPOMAHATA, AKO IIPOMAHATA 34CAra CAMO TO3U
IIEPHOA UAH IIEPHOAA HA IIPOMAHATA U OBACIIY IIEPUOAH, 4KO IIPOMAHATA 3aCATA U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CYETOBOAHATA IIPHOAM3HTEAHA OLIEHKA BOAH AO IIPOMEHH B
AKTHBHUTE W IIACHBHTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIHTAAQ, TA Ce IIPH3HABA UPe3 KOPUTHUPAHE HA
GasraHCOBaTA CTOHMHOCT HAa CBBP3aHHA AKTUB, IIACHB HMAH KOMIIOHEHT OT KAIIMTAA2 B IIEPHOAA HA
IIPOMSAHATA.

I'pemixu
I'pemmkmr OT MHHAA TIEPHOA Ca TPOIYCKHM HAM HETOYHO IIPEACTaBAHE Ha (DHMHAHCOBHTE OTYETH HA
IIPEAIIPHATHAETO 32 EAUH HAM ITOBEYE MUHAAM OTYETHH ITEPUOAM ITPOM3THYAIIN OT HEHM3ITOA3ZBAHE MAM
HETIPABUAHO H3ITOA3BAHE HA HAACKAHA HHOPMAITUHA, KOATO:

® ¢ OmAa HAAMYHA KbM MOMEHTA, B KOWTO (DHMHAHCOBUTE OTYCTU 32 TE3M IIEPUOAM ca OuAn
OAOOPEHH 32 IyOAHKYBAHE;

® ¢ MONKEAO, IIPH ITOAATAHETO HA PA3YMHH YCHANA, A2 OBAE IOAYYECHA M B3€TA IIPEABHA IIPH
HM3TOTBAHETO U IIPEACTABAHETO HA TE3W (PUHAHCOBH OTYCTH;
Tesu IPEIIKH BKAFOYBAT €(DEKTHTE OT MATEMATHYIECCKH TPEIIKH, TPEIIKN IIPH IIPHAATAHE HA CYETOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH M U3MAMH.
I'perknr mo cmmcbaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPB3KA C IIPU3HABAHETO, OLECHIBAHETO,
IIPEACTABSHETO HAH OITOBECTABAHETO HA KOMIIOHEHTH OT (puHAHCOBHTE OTYeTH. [lOTEHIIMAAHITE TPEIKH
3a TEKYIIHSA IIEPHOA, OTKPUTH B CBIINA, CE KOPUTUPAT IPeAr (DHHAHCOBHTE OTUETH Ad CE OAOOPAT 32
yOAMKYBaHe. BBIIpeKH TOBa, IPEIIKH ITOHAKOTA CE OTKPUBAT B IIOCAEABALL IIEPHOA H TE3H IPEIIKH OT
IIPEAXOAHH IIEPHOAN CE KOPUTHPAT.
ITpeAnpHATHETO KOPUTHPAa CbC 3aAHA AATA CBINCCTBCHUTE IPCINKH OT IIPEAXOAHU IICPHOAU B IIBPBHSA
duHAHCOB OTYET, OAODPEH 32 HYOAHKYBAHE CAEA KATO CA OTKPUTH Upe3:
® I[IPCH3YNCAfIBAHC HA CPABHUTCAHHTC CYMH 32 IIPCACTABCHHA IIPEAXOACH IIEPHOA, B KOHUTO €
BB3HHKHAAA TPCIIIKA;
HAT
® B CAyYail, 4e IPCINKATA ¢ BB3HHKHAAA IIPCAH HAH-PAHHO IIPEACTABCHHUS IIPECAXOACH IICPHOA,
IIPCU3UNCAABAHE HA HAYAAHOTO CAAAO HA AKTHBUTE, TACHBUTC M KAIIUTAAA 32 TO3H IICPHOA.
I'pertika OT IPEAXOAEH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAA, OCBEH 4KO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE OIPEAECAH HAKOH OT cueruduyaure eeKTu 3a IEPHOAd HAHU
KYMyAQTHBHHA ¢(DCKT OT TA3H IPCIIKA.

DuHAHCOBU MHCTPYMEHTH
DuHaHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpaKAd (DHHAHCOB aKTUB 34 AGACHO IPEAUPUATHE U
(pUHAHCOB IIaCHB HMAHM KaIIUTAAOB HHCTPYMEHT, 3a APYro upeAnpuarue. [Ipeanpuaruero mpusHasa
puHAHCOB aKTUB MAM (PUHAHCOB IIACHUB B OaAaHCa, KOraToO CTaBa CIPaHA II0 AOTOBOPHHUTE YCAOBHA Ha
pUHAHCOB HHCTPYMEHT.

®DuHaHCOBHUTE AKTUBH U IIACHUBU C€ KAACH(UIUpPAT ChIrAacHO m3uckBanuara Ha MCC39.
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CBBp3aHH AHIIA U CAEAKH MEXKAY TAX

[Ipeanpustuero cmassa pasmopeabure Ha MCC24 mpu ompeaeAsiHe H OIOBECTABAHE HA CBBP3AHUTE
AHIIA.

CAeAKa MEKAY CBBP3aHU AHLA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAH 3aABAKECHHA MEKAY CBBP3aHU
Ana, Oe3 3HAYEHIE HA TOBA AAAH CE ITPUAATa HAKAKBA IICHA.

Awnzuur
Coraaceo MCC 17 Au3HHIOB AOroBOp ce Kaacuduunpa Kato (PUHAHCOB AHU3HHI, aKO IIPEXBBPAA IIO
CDBIIECTBO BCHYKH PHUCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy aKkTHBA. AHSHHIOB AOIOBOp C€
KAACH(DHUIIUPA KATO OIIEPATHBEH AUSHHI, 4KO HE IIPEXBBPAA IIO CHIIECTBO BCHYKU PHUCKOBE H H3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBane u oryuTaHe Ha (PUHAHCOB AU3UHIOB AOILOBOP II0 KOHTO APY>KECTBOTO €
AVI3SHHIOIIOAYYATEA

B HawaroTO HA AMBHMHIOBHA CPOK (PUHAHCOBHAT AM3HHI C€ IIPH3HABA KATO aKTUB M IIACHB B DaAaHCa C
pasmMep, KOUTO B HAYAAOTO HA AHM3HHIOBHA CPOK € PABEH Ha CIIPABEAAHMBATA CTOMHOCT Ha HACTHAT AKTUB
HAM, AKO € HO-HUCHK — IO HACTOSINATA CTOMHOCT HA MUHUMAAHUTE AM3UHIOBU IIAAILIAHUSA, BCAKA EAHO OT
KOUTO € OIPEAEACHO B HAYAAOTO HA AM3HHIOBUSA AOTOBOP. AMCKOHTOBHAT IIPOLICHT, KOUTO CE H3IIOA3BA
[P M3YHCAABAHE HA HACTOAINATA CTOHHOCT HA MHHHMAAHUTE AMSHHIOBH IIAAINAHUA € AHXBCHHAT
IIPOLICHT, 3aA0KEH B AUBHHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKHA MOKE Ad ObAE OIIPEACACH; AKO
TOBA € HEBB3MOXKHO — H3IIOA3BA Ce AM(EPEHIMAAHHAT AHXBEH IIPOLEHT IO 3aABAKECHHIETO Ha
AW3HHIOIIOAYYaTeAs. [IBpBOHAYAAHHTE IIPEKHM PA3XOAM, H3BBPIICHH OT AH3HHIOIIOAYYATEAf, CE
pubABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.

MuHIMAAHITE AHSHHIOBHU IIAAIAHUA CE PAIPEACAAT MEKAY (DHHAHCOBHUA PasXOA U HAMAACHHETO Ha
HEIIAATEHOTO 3aabAkeHNe. ODUHAHCOBHAT Pa3XOA CE PA3IPEACAS IO IEPHOAH 3a CPOKA HA AMSHHIOBHSA
AOTOBOP, TaKa Y€ A2 C€ IOAYYM IIOCTOSHEH IIEPHOAMYECH AHXBEH IIPOLEHT II0 OCTATHYHOTO CAAAO Ha
3aABAKEHHETO. YCAOBHHTE HACMH C€ HAYNCAABAT KATO PAasXOA 32 IIEPHOAHUTE, B KOHTO Ca OHAM
H3BBPIICHN.

AMOPTH3AIIMOHHATA IOAUTHKA IO OTHOIICHHE HA AMOPTU3YEMUTE HACTH aKTHBH CE CbOOpAs3fsBa C Ta3H
II0 OTHOIIEHHE HAa COOCTBEHHTE AMOPTU3YEMH AKTHUBH, 2 IIPU3HATATA AMOPTH3ALMSA CE HM3YHCASNBA Ha
6azara, ompeaeacaa B MCC peraamMeHTHpAIM ChOTBETHHS BHA aKTHB. AKO HE € CHIYPHO B TOAAMA
CTEIICH, Y€ IPEAIPHUATHETO IIle IPHAOOHE COOCTBEHOCT AO Kpas Ha CPOKa HA AHM3HHIOBHSA AOTOBOP,
AKTHBBT H3IIIAO C€ AMOPTH3UPA IIPE3 ITO-KPATKUSA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOP HAN
HOAE3HUS KUBOT HA AKTHUBA.

ITpusnaBane u oTuMTaHE HA OIIEPATHBEH AH3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3UHIOIIOAYYATEA

AMBMHTOBHTE IIAAINAHUA 10 OIEPATHBEH AM3HHI CE IIPH3HABAT KATO PA3XOA B OTYETA 33 AOXOAHTE IIO
AMHEHHNA METOA 34 IIEAHA CPOK HA AM3HHIOBUA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0asza He ¢
IIPCACTABUTCAHA 32 BPEMETO, IIPE3 KOCTO IIPEAIIPUATHETO H3IIOA3BA M3TOAUTE HA HACTUA AKTHB.
ITpusnaBane u oruymTaHe Ha (PUHAHCOB AW3HHIOB AOTOBOP II0 KOHTO APY’>KECTBOTO €
AMI3UHIOAATEA

[MpeAnpHATHETO IPU3HABA AKTUBHTC, ABPMKAHM II0 CHAATA HA (DUHAHCOB AMSHHI, B CBOHMTC OTYCTH M TH
IIPEACTABSA KATO B3EMAHE, YHATO CyMa € PaBHA HA HETHATA MHBECTHIINA B AUSHHIOBHS AOTOBOP.
IToAAEKAITIOTO Ha ITOAYYABAHC AHSHHIOBO IIAAIIIAHE CC PA3TACKAA KATO ITOTACABAHC HA TAABHNIIA U
pHUHAHCOB AOXOA.

IlpusaaBanero Ha (UHAHCOBHA AOXOA CE OCHOBaBAa Ha MOAEA, OTPa3fBalll IIOCTOAHHA HOpPMa Ha
BB3BPDIIAEMOCT 34 IIEPUOAUTE BbPXY HETHATA MHBECTUIIUA HA AHM3HHIOAATEAA, CBBp3aHa ¢ (DHHAHCOBUA
AHM3HHI.

IIpuxoabT OT HpOA@KOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AM3MHI OT AH3HMHIOAATEAT,
IIPEACTABAABA CIIPABEAAMBATA CTOHMHOCT HA aKTUBA MAHM aKO TA € IO-HUCKA — HACTOSINATA CTOMHOCT HA
MHHHMAAHUATE AU3UHIOBU IIAAITAHUSA, U3YUCAECHHU IIPH I1a3apeH AHXBeH IporueHT. CebecTOHMHOCTTa Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AHSHHIOBHA AOIOBOP € CeOeCTOMHOCTTA HAHM OaAaHCOBATa
CTOMHOCT, aKO Ca pa3sAMYHH, HAa HAETaTa COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOHHOCT Ha
HETrapaHTHPAHATA OCTATHYHA CTOMHOCT.

ITpusnaBane m oOTuMTaHE HA OIIEPATHBEH AM3HHIOB AOTOBOP II0 KOUTO APY>KECTBOTO €
AMI3UHIOAATEA
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AKTI/IBI/ITC, ADBpPIKAaHH 32 OTAABAHE IIO OIICPATHBHH AH3UHIOBU AOTOBOPH CC IIPECACTABAT B OTYCTHTC, B
CBbOTBCTCTBHC ChbC ChITHOCTTA HA AKTHUBA.
Haemumsar AOXOA OT OII€PATHBHU AU3MHIOBH AOTOBOPH C€ IIPU3HABA KATO AOXOA IIO AVHENHUS METOA 32
CpOKa Ha AHU3HHI'OBHUS AOIOBOP, OCBCH 2aKO ApPyra CHCTEMHA 0aza OTpa3fiBa IIO-TOYHO BPEMCBHA MOACA,
IIpH 9HICTO M3IIOA3BAHEC € HAMAACHA M3BACYCHATA 1IOA3a OT HACTHUA aKTHB.
PaSXOAI/ITe, BKAIOYUTEAHO aMOPTH3ANMATA, H3BBPIICHH BBB BPb3Ka C I'CHEPHUPAHETO Ha AOXOAA OT
AHU3HUHI, CE€ IIPU3HABAT 32 PA3XOA. Haemumsr AOXOA C€ IIpHU3HABA 32 AOXOA IIO AUHCHTHHUS MCTOA 32 IIEAUA
CPOK Ha AU3SHHI'OBUSA AOI'OBOP, AOPHU AKO ITOCTBIIACHHUATA HE CC IIOAYYABAT HA Ta3H 62.32., OCBCEH aKO Apyra
cucremua 0asza OTpa3siBa IIO-TOYHO BPEMEBUA MOACA, IIPU YHETO HU3IIOA3BAHC € HAMAACHA U3BACYCHATA
IIOA32 OT HACTHUA aKTUB.
Havaauure IIPEKN PA3XOAH, U3BDBPIICHU OT IIPCAIPHUATUETO BBB BPb3Ka C AOTOBAPAHETO U YPEKAAHETO
Ha OIICPATHUBCH AM3HHI CC HpI/I6aBHT KbM OAAAHCOBATA CyMa Ha HACTHUA aKTUB U CE IIPU3HABAT KATO PA3XOA
IIpE3 LEANA CPOK HA AMSHHIOBUA AOTOBOP HA CHINOTO OCHOBAHME KAKTO AM3MHIOBHSA IIPUXOA.

AMOpTI/ISHLII/IHTa HA aMOPTHU3YyEMHUTE HACTH AKTUBU CE€ HU3BbPIIBA HaA 6332., CbOTBCTCTBAIlA HAa
AMOPTHU3ALMOHHATA IIOAUTHKA, BB3IIPHETA 32 HOAO6HI/I AKTHUBH, 4 aMOPTHU3AIIMHUTC CC HM3YHCAABAT Ha
6333Ta, nocoduena B MCC pPEeraaMeHTHUpPAINN OTYUTAHETO HA CbOTBETHUSA BUA AKTHB.

Cs0uTHnsa caeA Kpas Ha OTUECTHIHI IIEPUOA
CoburHsa CACA Kpas Ha OTYETHHA IIEPHOA CA OHE3U CHOHTHA, KAKTO OAArOIPHATHH, TaKA U
HEOAATOIIPUATHH, KOUTO BB3HHUKBAT MEKAY KPas HA OTYCTHUS IIEPUOA M AATATA, HA KOATO (DHHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIyOAHKyBaHE.
PasrpanmuaBsar ce ABa BUAA CHOMTHS:
®  TAKHBA, KOUTO AOK43BAT YCAOBHS, CHIICCTBYBAAN KbM KPaf HA OTYCTHHA IEPHOA (KOPUTHPAIIH
crburTys );

®  TAKHMBA, KOHTO Ca IIOKA3ATEAHH 34 YCAOBHS, BB3HHKHAAU CACA Kpaf HA OTYCTHHA IICPUOA
(HEKOPUTHPALIN CHOHTH).

[IpeAnpuATHETO KOPUTHpPA CYMHTE, IPUSHATH BbB (PUHAHCOBHTE OTYECTH, 3d Ad OTPA3H KOPHIUPAIIUTE
CBOUTHA CACA KPast HA OTYCTHUSA IIEPHOA U OCBBPEMEHABA OIIOBECTABAHUATA.
[IpeAnpusTrero HE KOPUIHpPAa CyMHTE, I[IPH3HATH BBB (DHHAHCOBH OTYETH, 334 Ad OTPA3d
HEKOPHUTHPAIIUTE CHOUTHA CACA Kpas Ha oT4eTHHA 1epruoA. Koraro Hekopuruparure CbOUTHA CACA Kpas
HA OTYETHHUSA IIEPHOA €A TOAKOBA CBHIIECTBEHM, Ye HEOIIOBECTABAHETO OM IOBAHMAAO HA CIOCOOHOCTTA HA
norpebureanTe Ha (DHHAHCOBHUTE OTYETH A B3EMAT CTOIIAHCKU PEILICHES, IIPEAIPHATHETO OIIOBECTSBA
cAeAHATA MH(OPMALHA 32 BCAKA CHIIECTBEHA KATETOPUA HA HEKOPHIUPAIIOTO ChOUTHE:
-eCTECTBOTO HA CHOUTHETO;
u
-IpubAM3HTEAHA OICHKA HAa (PUHAHCOBHUA My e(DEKT HAM H3ABACHHC, Y€ TAKABA OLICHKA HE MOKE Ad ObAEC
HAITPABEHA.

Pa3xoau o 3aemu
Ipeanpusaruero upusara MCC 23 0THOCHO pa3XxOAHTE IO 32EMU.
PasxoauTte IO 3aeMH, KOMTO MOTAT IIPAKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOUTCACTBOTO HAM
IIPOM3BOACTBOTO HA CAWH OTTOBAPAI HA YCAOBHSATA AKTHB, CE KAIIMTAAMZHUPAT KATO YACT OT CTOHHOCTTA
HA TO3U aKTHUB.
Apyrure pasxOAH ITO 3a¢MH CE IIPU3HABAT KATO PA3XOA.
O1roBapsIl, Ha YCAOBHATA AKTHB € aKTHB, KOWTO II0 HEOOXOAMMOCT H3UCKBA 3HAYUTEACH IIEPHOA OT
BpEME 32 IIOATOTOBKA 34 HEIOBATA IIPEABIKAAHA YIIOTPEDA HAH IIPOAAKDA.
PazxoanTe 1mo 3aeMum ce KAIHMTAAM3UPAT KATO 9YacT OT CTOHMHOCTTA Ha AKIHUBA, KOIATO CBHILIECTBYBA
BEPOATHOCT, Y€ TE IIIe AOBEAAT AO O'BACIITH HKOHOMUYECKU ITOA3H 33 IIPEAIIPHATHETO U KOTATO PA3XOAUTE
MOTAT A2 OBbAAT HAAEKAHO OIIEHEHHU.
PasxoanTe 110 3aeMH, KOHTO MOTIaT Ad OBAAT IPAKO OTHECEHU KBM IIPUAOOHUBAHETO, CIPOMTEACTBOTO HAU
IIPOU3BOACTBOTO Ha AAACH OTIOBAPAIN HAa YCAOBHATA AKTHB, CA OHE3H Pa3XOAU IIO 3a€MU, KOHTO OHXa
OHAM M30ErHATH, AKO PA3XOABT II0 OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OHA U3BBPILICH.
[IpeArpuATHETO KAIIMTAAH3HPA Pa3sXOAHUTE IIO 3a€MH KATO YaCT OT CTOHHOCTTA HA OTIOBAPAIIUA Ha
YCAOBHATA AKTUB HA HAYAAHATA AQTA HA KAITMTAAM3ALIHIL
HavaanHara Aata Ha KAIIMTAAM3AIHATA € AATATA, HA KOATO IIPEAIIPUATHETO 32 IIBPBH IIBT JAOBAETBOPH
CACAHHTC JCAOBHS:
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®  U3BBPIIN PA3XOAUTE 33 AKTUBA;
®  U3BBPIIN PA3XOAUTE IIO 3AEMUTC;
KAKTO U
®  IpCAlIpHEME ACHHOCTH, HEOOXOAHMMH 32 IIOATOTBAHE HA aKIWBA 34 IIPCABIKAAHATA MY
yIOTpeOa HAH IIPOAAKOA.
[IpeAnpuATHETO IIPEYCTAHOBABA KAIIMTAAMSHPAHETO HA PA3XOAHTE IIO 3aE€MH 33 ABATH IIEPHOAH, IIPE3
KOHTO € IIPEKBCHATO AKTUBHOTO IIOAODPEHHE HA OTIOBAPAILL HA YCAOBHATA AKTHUB.
[IpeAnpuATHETO IPEKPATABA KAITUTAAMBAIIMATA HA PA3XOAHTE IIO 3a€MH, KOIaTO Ca IPUKAIOYCHU B
3HAYNTECAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAMMH 32 IIOATOTBSIHETO HA OTIOBAPSIIUS HA YCAOBHATA
AKTHB 32 IIPEABIKAAHATA YIIOTPeOa HAH IIPOAAKOA.

YCAOBHU AKTHBHU U ITACUBH
VcaoBen macus e:
®  BB3MOKHO 3aABAIKCHIE, KOCTO IIPOU3AN3A OT MUHAAU CBOHTHA M YHETO CBIIECTBYBAHE IIe ObAC
IIOTBBPACHO CaMO OT HACTBHIIBAHETO HAHM HEHACTBIIBAHETO HA CAHO HAHM IIOBEYE HECHUTYPHH
ODbACIIN CHOUTHSA, KOUTO HE MOTAT A2 OBAAT HBIHAO KOHTPOAHPAHH OT IIPEAIIPUATHACTO;
HAN
®  HACTOAIIO 3aABAKEHHE, KOCTO IIPOU3AH3a OT MUHAAU CBOUTHA, HO HE € IIPU3HATO, 3aI0TO!
-HE € BEPOATHO 32 IOTaCfABAHETO My Ad ObAC HEOOXOAMM H3XOAAII IIOTOK OT PECYPCH, ChABPIKAIIN
MKOHOMHYECKU ITOA3H;
HAT
- CymMaTa Ha 3aABAKEHHETO HE MOKE A2 ObAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VCAOBEH aKTHB € BB3MOMKEH AKTUB, KOWTO IPOM3AM3A OT MHHAAN CHOHTHA M YHCTO CBHIIECTBYBAHE INE
ObAC TIOTBBPACHO CAMO OT HACTBIBAHETO MAN HEHACTBIBAHCTO HA CAHO HAH IIOBEYC HECUTYPHU OBACIIIH
CBOHTHA, KOUTO HE MOTAT Ad OBAAT HUBIIIAO KOHTPOAHPAHHU OT IIPCAIIPHATHCTO.

VcAoBHUTE AKTUBH 1 IACUBH HE CE IIPU3HABAT.

OTuer 32 mapuUYHUTE IIOTOLN
ITpeAnpusATHETO € IPHEAO HMOAUTHKA 32 OTYHTAHEC K IIPEACTABSAHE HA ITAPHYHHITC IIOTOIM ITO IIPEKHA
METOA B OTYCTA 33 IAPHYHNTE IIOTOLIH.
ITaprarunTe motonu ce KAACHUIIUPAT KATO TAPHIHH IOTOIN OT:
e  OmnepaTtuBHA ACHHOCT
e lluBecTHiimoHHa ACHHOCT

o  (duHaHCcOBa ACHHOCT
OrTuer 3a mpoMeHUTE B COOCTBEHHUA KAIIUTAA

ITpeAIpHATHETO IPEACTABA OTHET 32 IPOMCHUTE B COOCTBCHISA KAITUTAA, ITOKA3BAIIL:

e 00Ima cyma Ha BCEOOXBATHUA AOXOA 32 IIEPHOAA

® 33 BCCKH KOMITOHCHT Ha COOCTBCHHS KAIIHMTAA, e(DEKTUTE OT IIPUAATAHE C OOPATHA CHAA HAU
IIPEU3YUCAEHHE C OOpaTHA CHAA, IIpu3Hatu B cpotBercTBue ¢ MCC 8;
n

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA KAIIMTAA, M3PABHABAHE Ha OaAaHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHUTE B PE3YATAT OT:
- mevanba mAu 3aryoa;
- BCAKA CTATUA HA APYT BCEOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHIIATE B KAYECTBOTO WM HA COOCTBEHUITH, KATO ITOKA3BA OTACAHO
BHOCKHTE OT U Pa3IIPEACACHHATA KbM COOCTBEHHIIITE

AOITBAHUTEAHA MTH®OPMALIMA KbM CTATUUTE HA ®MTHAHCOBHUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE
1.1. MmortH, MaImuHu, ChOPBIKEHUA
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. Manman
Tpaiian C Tpaucmo Kammraa
"BOPBIKE u Apyru
3emu | Hacaxxae | Crpaan prHEI H3UpaHHA O6mmo
HUA oGopoyasa AKTUBU
HUA e cpeAcTBa pasxoau

OryerHa CTOHHOCT
Caapo xbMm 31.12.2021 1154 1306 11282 3229 5451 586 67 - 23075
[Tocrprman
Wsaesan
Canpo xbMm 31.03.2022 1154 1306 11282 3229 5451 586 67 23075
Amoprusanma
Caspo xbMm 31.12.2021 - 600 1139 1501 5212 586 62 - 9100
TTocTerman 8 56 34 10 0 1 109
Wsae3an 0
Caapo xbMm 31.03.2022 - 608 1195 1535 5222 586 63 9209
bBasancoBa
CTOHHOCT
Baaaucosa croiinocr
xbMm 31.12.2021 1154 706 10143 1728 239 0 5 - 13975
Baaaucosa croiimoct
xbMm 31.03.2020 1154 698 10087 1694 229 0 4 13866

ITpes oTaeTHHNA MEPHOA HE CA 3aKYIICHU aKTHUBH .

ApyKecTBOTO HMa AaKTHBH, KOHTO Ca IIPCOICHCHH H HMAT IIPCOICHBYCH pe3epB, (QOpPMUpPAH OT
CTATHCTHYCCKH ITPEOIICHKI M CAHOKPATHA IIpeorieHka mpu npemuHapane o MCPO kakro caeaBa:

3emu — Ganarcosa crodHOCT 1154 XMA. AeBa, IpeoneHbUEH peseps 769 XnA. AeBa

Crpaau — 0anancosa crorinoct 10087 xuA. AeBa, mpeorerbycH peseps - 6012 xuA. AeBa

OrmnoBecTsBaHE 32 OIPAHHYCHUA BBPXY IIPABOTO Ha COOCTBEHOCT :

B mpeacraBennTe OTYCTHH CTOMNHOCTH HA 3€MUTE U CTPAANTE Ca BKAIOYCHM 3eMH Ha CTOHHOCT 980 XHA.
AeBa | crpasu Ha croiHoCcT 10485 XmA.A€Ba, BBPXY KOUTO ca yupeAeHH uiotekn B moasa Ha TOKVAA
BAHK AA u ACK EAA 32 obe3rieqaBane Ha AOTOBOPHTE 32 OAHKOBH KPEAUTH.

B mpeacraBennTe oTdeTHH CTOHHOCTH HA MAIIMHITE CA BKAFOYCHN MAIIMHE HA CTOHHOCT 862 XHA.
ACBa, BBPXY KOHTO MMa BIIMCAHH 3aA03H B ITOA32 Ha Tokyaa OGamk AA 3a obOesmedaBaHe Ha AOTOBOP 34
DaHKOB KPEAUT OBBPAPAdT U AOTOBOP 32 OAHKOB KPEAUT 32 OAHKOBA IapaHITHA.

OmnosectsBaHe Ha 6AAAHCOBATA CTOHMHOCT HA OOE3ABIDKCHI AKTHBI:

B mpeacTaBeHHTE OTYCTHN CTORHOCTH Ha AKTHBUTE HAMA TAKHBA, KOUTO HE CE IIOA3BAT B ACHHOCTTA .
OmnosecraBane Ha HHPOPMAIINA 32 U3BBPIIEHHI OOE3IIECHKMU:

IIpes mepmoaa He ¢ M3BBPINBAHA OOC3IICHKA HA ABATOTPAHHH MATCPHAAHH AKIHUBH, TBH KaTo
ApyKecTBOTO € H3BBPIIUAO IIPETACA 32 ODE3LEHKA HA HETEKYIIUTE AKTHBU CBLAACHO HM3HCKAHUATA HA
MCC 36 u He ca yCTAHOBEHN MHAUKALIUH 34 TAKUBA OOE3IICHKU.

1.2. AbArorpaiinu HeMaTepPUAAHU AKTHBH

Ipasa IMporpamuau Apyru O6uo
IPOAYKTH AKTHUBU
OryuerHa CTOHHOCT
Caapo xbMm 31.12.2021 33 64 - 97
TTocrbrman 0
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saesan
Caaao x6Mm 31.03.2022 33 64 - 97
Amoprusanmua
Caapo xbMm 31.12.2021 17 58 - 75
[MocTbruan 1 1 2
Wsaesan
Caapo x6Mm 31.03.2022 18 59 - 73
basaucoBa crodaOCT
Baaancosa croiimoct keMm 31.12.2021 16 6 - 22
Baaancosa croiimoct kbm 31.03.2022 15 5 - 20

ITpe3 mepmoaa He e U3BBPIIIBAHA OOE3LIEHKA HA ABATOTPANHN HEMATCPHAAHN AKTUBHU

1.3. Herexyinu (puHAHCOBU AKTUBU

Herexymm ¢puHAHCOBU aKTHBUA 31.3.2021 r. 31.12.2021 r.
KpeanTtn u B3emanus 277 277
(0159110 277 277
1.4. Marepuasnu 3amacu
Bua 31.03.2022 r. 31.12.2021 r.
Marepuaau B 1.4. /HeTO/ 375 396
OcCHOBHHI MaTEPHAAH 358 378
Criomarate AHI MaTepHaAd 17 18
ITpoaykiuus /uero/ 8104 8193
ITpoaykrus 8104 8193
Croxu /uero/ 15 12
Crokn 15 12
(0159110) 8494 8601

CeOecroliHOCTTa HA MATEPUAAHHTE 3alIaCH, IIPU3HATA 34 PA3XOA IIpe3 IrppBo Tpumeceune Ha 2022 r. u

BKAFOYCHA B

-CTOMHOCTTA Ha CTATHATA Pa3sXOAHN 32 MaTepuaAwn e 172 xuA. AeBa
-CTOMHOCTTA Ha CTATUATA OTYETHA CTOMHOCT HA IPOAAACHHU aKTHBH € 29 XHA. AcBa
Hsama MATEPHAAHHU 3AITACH, KOUTO CA AAAEHH B 3aA0T 32 obOe3reyaBaHe Ha [TACHUBH.

1.4.1. ITpousBeAeHa roTOBa IPOAYKIIHA IO TPYIH

Buia 31.03.2022 31.03.2021
Koanuecrtso CroiiHocT Koanuectso CroitnocTt
AeCTHAATH HAAMBHE — XHA. AUTPH 0 0 0 0
Buna u cimprHE HAIHTKH — XHA. OyT. 87 122 64 88
O61mo 122 88

1.4.2. HaAaugHa roroBa HPOAYKIIUA 110 TPy
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31.03.2022 31.03.2021
Bua
Koauuectso Croitaoct Kosmyecrso Croiinoct
Buna HaAuBHI — XHA. ARTPH 1869 2790 2295 3334
AecTHAATH HAAUBHE — XUA. AUTPH 747 3518 773 3625
Buna u cimprHE HAIHTKE — XHA. OYT. 75 214 61 178
Buna enoreuynn Gyruaupann — xua. OyT. 62 1582 62 1401
O06110 8104 8583
1.4.3. Croxu pBB (pupMeH MArasuH
Bia 31.03.2022 31.03.2021
Koauuecrso CroiiHocT CroiiHocTt CroiiHocTt
Buna Oyruanpann — xua. 6yT. 4 12 3 9
CrupTHE HAIIUTKE — XHA. OYT. 1 3 0 1
OG0 15 10
1.4.4. Marepuaan
31.03.2022 31.03.2021
Bua
KoanuectBo Croiinocr KoanuecrBo CroiiHoct
OcHOBHHI MaTEPHAAH
Oy THAKH 121 39 121 39
KAITIOHU 28 15 28 15
TAnu 167 12 167 12
€TUKETH 425 41 425 41
Apyru 273 273
OG0 380 380
1.5. Texyiuu THProBCKU U APYTH B3€MAHUA
Bua 31.03.2022 31.12.2021
B3emanus or CBBp3aHH AuLA B rpynara /HeTo/ 222 156
Bsemanus 1o npoaamOu 222 156
B3emanus 1o npopax6u /mero/ 48 16
Bsemanus mo HpOAa)K6I/I 48 16
B3emanus 1o mpeAocTasenu apancu /ueTo/ 4
BsemaHuA 110 IPEAOCTABEHI ABAHCH 4
Apyru Texymu B3eMaHUA 96 63
HpCAOCTaBCHI/I TAPAHIINU U ACTTIO3UTH 33 30
I1peaniaareHn pasxoAn 63 33
OG0 368 239

Hsama IIPEAOCTABCHH OT IIPCAIPHUATHCTO B3CMAHUSA KATO obesneveHns

1.6. AaHbIM 32 BH3CTAHOBABAHE
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Bua 31.03.2022r. 31.12.2021r.
Aarpk BEpXy AOOaBeHATA CTOHHOCT 0 0
O06mo 0 0
1.7. Texyiu (pHAHCOBU AKTUBU
IlpeasocraBeHu 3aemu, 0e3 CBbP3aHU AUI(A
Aorosopen
Kpeauromoayuaarea pasmep Ha A% ITaaex OGesneuenns/Tapanmmm
KpeAnuTa
BITHII CA AA 2850 x.AB. 3% 131.12.2021 HAMA
3APABKO KAHEB 3I1 1020 x.AB 3% [ 31.12.2025 3AITMC HA 3aITOBEA

Texymm (prHAHCOBU AKTUBU
31.03.2022r. 31.12.2021r.
KpeanTtn u B3emanus 2140 2140
(0159110 2140 2140
1.7.1. KpeanTr 1 B3eMaHMA - TEKYIIU
Bua 31.03.2022r. 31.12.2021r.
Kpeawrn 2140 2140
(0159110) 2140 2140
1.7.1.1. Kpeanrn - Texymu
Bua 31.03.2022 r. 31.12.2020r.
B3emanus 110 KpeAUTH OT HECBBpP3aHu Anna /ueto/
Bsemanus o KpeAUTH OT HECBBP3AHI AHIIA 2018 2018
Bsemanus o AUXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 122 122
(015311 (s} 2140 2140
1.8. ITapuunu cpeacTBa
Bua 31.03.2022r. 31.12.2021r.
ITapuanu cpeacTBa B 6poit 4 5
B A€BA 4 5
BbB BaAyTa 0 0
ITapuanu cpeAcTBa B Pa3smAAIMATEAHH CMETKU 0 2
B A€BA 0 2
BbB BaAyTa 0 0
BaokupaHu mapudHU cpeACcTBa 12 12
OOG1mo 16 19

1.9. CoG¢cTBeH KarmuTaa
1.9.1. OcHOBeH KarmTaA
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31.03.2022 r. 31.12.2021r.
B v
1A axtum Bpoii CroitHOCT Homunaa | Bpoii akiun CroitHOCT Homunaa
akuuu
Oburrosenu 10016526 10 016 526 10 016 526 10 016 526 1
Emurrnpann 10016526 10 016 526 10 016 526 10 016 526 1
OO61r0: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3anucan/ xanmraa AA
31.03.2022 r. 31.12.2020r.
Honep Bpoit Croitaocr | I[Taarenu | % Asaa Bpoit Croitaocrt | ITaarenn | % Asaa
aKuu aKuuu
BIMHU AC AA 5 008 250 5 008 250 5 008 250 50% 5 008 250 5 008 250 5 008 250 50%
ATPOITPOMAEIH
KABALIUTE EOOA 123292 123292 123 292 1% 123292 123292 123 292 1%
POCEH CBbBEB
YATAABAIIIEB 3 620 560 3 620 560 3 620 560 36% 3 620 560 | 3 620 560 3 620 560 36%
OUM3MYECKM AMLTA | 1260 904 1 260 904 1 260 904 13% 1 260 904 1260 904 1260 904 13%
APVI'
IOPUAMYECKM
AHIIA 3 520 3 520 3 520 0% 3 520 3 520 3 520 0%
OGo: 10016 526 | 10016526 | 10016526 | 100% | 10016 526| 10016526 | 10016 526 | 100%
1.9.2. Pe3eps ot npeonenkn, 1.9.3. Pesepsn
Peseps ot O6mm Hpyru (01911(§)
IIPEOIIEHKH pesepBu pesepBu pe3epBu
Pesepsu kpMm 31.12.2021r. 7249 289 110 7648
Hamanenus ot:
INokpuBane Ha 3aryou
OTnucBaHe Ha NPEOLIEHBYEH PE3EPB (514) (514)
AKTIOCPCKH U3UUCIICHHS 3 3
JlanbLIM BEPXY NPEOLIEHBUHU PE3EPBU 43 43
Pesepsu kpMm 31.12.2021 r. 6781 289 110 7180
Pesepsu kpMm 31.03.2022r. 6781 289 110 7180
1.9.4. ®unancos pesyarar
DuHAHCOB pe3yATaT Croitnocrt
3ary6a xem 31.12.2020 r. (1933)
YBeandeHud oT:
3aryba 3a roamnara 2021 (404)
Hamaaenmns or: 0
[TokpuBane Ha 3arybU ¢ pe3epBH U HEYAAOH 0
Ormucan IpeoreHbYeH peseps 513
3ary06a xem 31.12.2021 r. (2337)
PunHaHCOB pe3yArar KbM 31.12.2021r. (2337)
3aryba 3a roannara 31.03.2022 (286)
®unancos pesyarar kpm 31.03.2022 1. (2623)

1.10. Herexymuru ¢prHAHCOBU ITACUBU
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Herexynm ¢punaHCOBY NacuBU 31.03.2022r. | 31.12.2021r.
3aADAKEHUS IO AUBHHIOBI AOTOBOPH 0 0
DuHAHCOBY MACHBH, OTYUTAHN 110 AMOPTH3UPAHA CTOHHOCT 0 0
OG0 0 0

1.10.1. ®uHaHCOBU MACUBU OTYUTAHU 110 AaMOPTU3UPAHA CTOMHOCT - HETEKYIIII

Bua 31.03.2022r. | 31.12.2021r.
3aABAKEHHUA IO ITIOAYYCHH KPEANTH 3787 3787
OG0 3787 3787
1.11. Herexymu nposusnu
Bua 31.03.2022 r. 31.12.2021 r.
ITpoBusnu 32 ABATOCDOYHH AOXOAH Ha IIEPCOHAAR 71 71
OG0 71 71

[1pn wmsumMCAABAHETO HA 3aABAKECHHETO Ha PaDOTOAATEAS KBM HACTHUTEC AHWIA € H3IOA3BAH
Kpeauwraus wmerop mHa npormosmpannte ecAmHuim (Credit Unit Method). Pasmepsr Ha
3AABAKCHIETO C€ PA3IPEACAS IIPE3 CPOKA HA TPYAOBHSA CTaK HA CAYKHTCAS IIPH PaOOTOAATEAS,
KATO BCAKA TOAMHA TPYAOB CTaX IIPEACTABAABA AOITBAHHTEAHA CAMHHIIA 3aAbAKeHHE. Metoaa
M3MCKBA A€ CC OIIPEACAST ABA OCHOBHM IIOKA3aTEAS, KOHMTO OTPa3fBAT Xapakrepa Ha
3AABAKCHIETO HA PADOTOAATEAS:

e cranaaprHo HuBO Ha BHOCKaTa (SCR — standard contribution rate), Tosa
IIPEACTABAABA “HACAAHUAT PasMep Ha BHOCKUTE 32 IIEPHOA OT CAHA TOAMHA,
HEOOXOAUMH Ad IIOKPHUAT IIPABATa, KOUTO II€ CE IPHUAOOHAT B O'bACIIIE;

e akTIoepcko 3aabAkeHne (AL — actuarial liability) — ToBa e “nacaaHmAT” pasmep Ha
doHAa, HEOOXOAUM A2 TIOKPHE IIPUAOOUTATA YACT OT 3aABAKECHUETO.

OCHOBHHU aKTIOE€PCKH AOITyCKAHUA.

1.Aemorpadcku AoTIyCKaHUA.

1.1. BepostHOCT 32 OTTErAfIHE.
1.2 TabAnrma 3a cMbppTHOCT

2. DuHAHCOBU AOIYCKAHHUS.

2.1. Pecr Ha OpyrHara paOOTHA 3ariAara.
2.2.ITponenT HA AMCKOHTHpPAHE

3 Apyru AoIycKaHuS.

Bua 31.03.2022 r. 31.12.2021 r.
3aabaKeHne IpU3HATO B 6asarca KbM 31 aekemspu 2021 78 78
B 1.4. HeTexyma gacr 71 71
Texyma uacr 7 7
3aabAKeHHe IPU3HATO B 6asarca KbM 31 mapT 2022 78 78
B 1.4. HeTexyma gacr 71 71
Texyma uacr 7 7

MartypureTHa CTPYKTYypPa HA 3aABAYKEHHETO

Cpox Ha 3a0vadcenuemo Cyma 6 nea %

0o 1 2oouna 7 316.70 9%
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Hao 1 0o 5 coounu 23 840.75 30%
Hao 5 0o 10 200unu 29 335.39 37%
Hao 10 200unu 18 036.10 23%
00wo 78 528.94 100%

1.12. ITacuBH 110 OTCPOYECHU AAHBIH

ITacusure mo orcpouenu Aambru KbM 31.03.2022 roamna ca
OTCPOYEHHH AAHBIU ca B pazmep Ha 138 xna.aB

1.13. Be3BB3ME3AHN CPEACTBA IIPEAOCTABEHH OT ABP>KaBaTa — HETEKYIIHI

761 XuA.AB, AKTHUBHUTE II0

Bua, 31.03.2022 r. 31.12.2021 r.
Bespbamesann cpeAcTsa, CBBP3aHHU C aKTHBH 2196 2196
O061m0 2196 2196

ITpes mepmoaa 2012 — 2015 roanHa € H3ITbAHEH HHBECTHITHOHCH IIPOCKT 32 TEXHITYECKO U TEXHOAOTUYIHO
obHOBACHME Ha (DHpPMATA M CTPOMTEACTBO HA AOTHMCTHYHA 0a3a CBLAACHO AOTOBOP € AbpikaBeH (DOHA
“3emeaeane”. PuHarcoBaTa momMorr e 1o Mapka 123 ”AobaBsHe Ha CTOHHOCT KbM 3EMEACACKH U TOPCKA
npoaykrr’” ot [TPCP 2007-2013 roauna, moakperena ot Esporreiicku 3emeaeAcku POHA 3a pasBUTHE Ha
ceackure parionu. [TpoekrsT e Ha cTOifHOCT 6433 XUA. A€Ba, M3ITbAHEH ¢ OKoH4UaTeAHO Ha 20 ampua 2015

TOAMHA.

1.14. Tekymu puUHAHCOBH IACUBUA

Texymm (pHAHCOBU IACHUBU 31.03.2022r. | 31.12.2021r.
QrHAHCOBU IIACHBH, OTYHTAHU 110 AMOPTHU3HPAHA CTOHHOCT 1463 1481
OG0 1463 1481
1.14.1. 3aABA’KeHNA II0 AUSHHTOBH AOTOBOPH - TEKYIITH
Bua 31.03.2020r. 31.12.2021 r.
32A'IJA)KCHI/IH 110 AM3VHI KbM HECBHbP3aHN AMITA 0 0
OG0 0 0
1.14.2. ®durHaHCOBY NACHUBHU OTYUTAHHU 10 AMOPTU3HPAHA CTOMHOCT - TEKYILH
Bua 31.03.2022 r. | 31.12.2021r.
3aABAKEHHA IO ITOAYYEHH KPEAHUTH 1463 1481
O610 1463 1481
1.14.2.1. Kpeauru - TeKyiu
Bun 31.03.2022r. | 31.12.2021r.
3aabIKEHNs 110 KPEAUTH KbM (PHHAHCOBH NpeANPUATHS 629 646
3aabIKEHN 110 JIMXBH 110 KPEAUTH KbM (PMHAHCOBM NpeaNpUsTHSA 5 5
3aabIKEHNs 110 KPEAUTH KbM HECBBP3aHU JIMIA 393 390
3aabIKEHUS TI0 JTUXBU 110 KPEAUTHU KbM HECBBP3aHU JIULA 109 102
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3anbIKEeHUs 110 KPeOUTH KbM CBBP3aHu JINIA 324 335
3a1bDKSHUS TIO JIMXBY MO KPEIUTH KbM CBhP3aHH JIMIA 3 3
O6mo 1463 1481

IToayuenu 3aemu, 6e3 CBBp3aHU AWILIA

Aorosopen
Banka / Kpeaurop pasmep Ha A. % TTapesx OGe3sneuenus/ Tapanmun
KpeAnuTa
Toxkyaa Oank AA 3860 x.AB 3,25% 20.02.2027 Wnoreka,3aaor MCO
Toxkyaa bank AA 300 x.AB 3,25% 20.02.2027 Wnoreka,3aaor MCO
banka ACK EAA 400x.AB. earom.copubop+2,95% | 30.06.2019 Wnoreka,3aA0r B3eMaHus
Bepa crpoit EOOA 100xmA.AB. 3% 31.12.2019 | mama
Terkanna EOOA 400xmA.AB. 3% 30.08.2020 | 3ammc Ha 3a10BeA
Craa 2007 EOOA 385XMA.AB. 6% 11.06.2025 | 3armmc Ha 3aII0BEA

Caaaa o noaydenu 3aemu (TAABHUIIA U AUXBA), 6€3 CBbP3aHU AHIIA

Kparxocpouna yacT mo amoprusupyema ABATOCPOYHA YACT 110
Banka / Kpeautop croiHoCT aMOpPTHU3UPyEeMa CTOMHOCT
T'AaBaUIIA Auxsu T'AraBuuIa Auxsu
Toxkyaa Obank AA- pedpunarcupane 140 14 3425 0
Tokyaa Oank AA 89 1 170 0
Bbauka ACK EAA 400 0
Bepa crpoit EOOA 100 9
ITetkarna EOOA 100
Craa 2007 EOOA 193 100 192
OG0 1022 124 3787

ApyKecTBOTO HMa CKAIOYEHH AOTOBOPH 3a KpeanTtH ¢ Tokyaa bank AA Aparocpodno
3a ieproA A0 2028 roauHa cpoTBETHO € pasMep 3860 XHA. AeBa - KpeAnT 32 pedpHHAHCHPAHE,
KPEAHT 32 OOOPOTHH CpeACTBa B pasMep Ha 300 XHA. A€Ba H ITO AOTOBOP 32 U3AABaHE Ha OAHKOBHU
rapaHIluy B pasMep Ha 702 XUA. A€Ba, IIOA3BAHU KaTO oOesnedeHne upeA Arennua MuTHum
CBIAACHO M3UCKBAHMUATA HA 3AKOHA 324 AKIIM3UTE U AAHBYHUTE CKAAAOBE.

Amnxsa 1o Aorosopa tpum. Euibor +3,25%, cpok na m3abaxkasane 20.12.2028 roanna,
obesIredeHre — UIIOTEKA Ha 3eMHU U crpaau u 3aaor Ha MCO.
Ambaxuma cyma kpM 31.03.2022roa.- raaBHmNa B pasmep Ha 3823 XHA. AeBa U 1 5XHA.AB.AUXBH

ApyKecTBOTO ITOA3BA M KPEAUT 32 OOOpPOTHH CpeAcTBa B pasmep Ha 400 xmA. AeBa or
6anka ACK EAA. Awnxsa 1o aoroBopa eanomeceuen codpubop +2,95%, cpok Ha H3ABAKABAHE
30.06.2022 roauna, oOe3IedeHne — UIIOTEKA HA 3EMH U CIPAAUL.

Ampaxmmva cyma kpm 31.03.2022 roa.- raasauma 400 xua. Aesa

Hsama mpocpoune Ha HAYUCACHHUTE U H3IIAATEHH AHWXBU, TAKCH M KOMHCHOHHHU ITO
AOTOBOpUTE 32 OAHKOBU KPEAUTH.

Kpeaur oBbpApadT ce H3IIOA3BA OCHOBHO 32 H3KyIIyBaHE Ha IPO3AC M OCHOBHH
MATEpUAAN HEOOXOAUMHU 32 IIPOH3BOACTBOTO — OYTHAKH, TAIIH, KAIIIOHH, CTUKETH, KAIICYAL,
CH3UMH, IIPEIapaTu U APyru. ApPyKeCTBOTO OOCAYKBA IAABHHUIIATA U AHXBUTE ITO KPEAUTHTE Ha
6a3a IIOCTBIIACHUA OT PEAAHM3AINA HAa IIPOAYKIIHA HA BBTPEIICH I1a3ap, KAKTO U OT BAAYTHH
IIOCTBIAEHHUA OT U3HOC.
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[Tpes oT4eTHHA IEPUOA APYIKECTBOTO TIOA3BA CACAHUTE THPIOBCKHU 3a€MIL:
Aorosop 3a mapuden 3aem cbc Craa 2007 EOOA
Pasmep nHa 3aema - 385000 /Tprcra m OCEMAECET U IIET XUAIAU/ A€BA;
Kpaen cpoxk na m3apAxasane 11.06.2025 roanna;
Amnxsen nporent — 10% roanriana Anxsa;
Apaxnma cyma kpm 31.03.2022 roa.- 385 xma. aeBa /Tpucra m ocemaecer XHASAH/ AeBa
raaBHAIA, AUXBU B pasmep Ha 100 xmA. AeBa
O0e3medenns — 3aKC HA 3AIIOBEA
Aorosop 3a mapuden 3aem ¢ Bepa crpoit EOOA
Pasmep na 3aema - 100000 /Cro xuasan/ AeBa;
Kpaen cpoxk Ha nsabaxasane 31.12.2022
Amxsen mporieHT — 3% rOANIIIHA AUXBA;
Abrxnva cyma kpm 31.03.2022 roa.- 100 xmaA. AeBa /Cro xuAsiau/ AeBa TAABHUIIA U
3aABAKeHNE IO AnXBH KbM 31.03.2022r. - 9 xmA.AB.
Obesrrevenns - HAMA
Aorosop 3a mapuden 3aem ¢ [Terkanna EOOA
Pasmep Ha 3aema - 100000 / Cro xuasau/ AeBa;
Kpaen cpox Ha m3apaxasare 31.08.2022 roanna;
AwnxBen mporieHT - 3% rOANIIIHA ANXBA;
Apaximva cyma kpMm 31.03.2022 roa. - 100 xua. aeBa /C1o XUASAN/ A€BA TAABHUIIA
O0e3nedenns — 3aIMC HA 3AIIOBEA

1.15. Texymm ThProBCKH U APYTH 3aAbAYKCHUA

Bua 31.03.2022 r. 31.12.2021 r.

3aABAKeHNA KbM CBBP3aHU AULIA B IPyIaTa 829 840
3aABAKEHHSA IO 326MA 327 337
3aAbAKEHUS IO AOCTABKH 488 489
3aABAKEHHSA TI0 AUBUACHTH 14 14
3aAbAYKEHHA IO AOCTABKH 720 874
3aABAYKEHUA II0 IIOAYYEHH ABAHCH 88 78
Apyru Texyum 3aAbAKEHIA 524 244
3aABAKEHUSA IO TAPAHIINN U ACIIO3HTH 12 8
Apyru 3aabAKeHnsA 512 236

(015311 (s} 2161 2036

1.16. AanpuyHM 3aABAKEHNA

Bua 31.03.2022 r. 31.12.2021 r.

AAHBK BBPXY AOXOAUTE Ha (DU3UYECKUTE AHIIA 77 64
AAC 51 42
AaHBK BBPXY Pa3XOAHUTE 0 0
Axrus 10 10
Baraepoan 17 17
,A,pyrl/l AAHDBIIN - AUXBHI 14 14

O61m0 169 147

1.17. 3aabArkeHHA KBM IIEPCOHAA

Bua 31.03.2022 r. 31.12.2021r.

3aAbAKEHHE KBM LIEPCOHAA 283 242
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B T.4. 3aABAIKCHUS 110 HCU3IIOA3BAHH OTIIYCKU 31 36
3aAbAKEHHIE KBM COITUAAHO OCHUTYpABAHE 60 31
B T.9. 3aABAKCHHUSA 10 HCU3ITOA3BAHN OTITYCKH 8 2
OG0 343 273
1.18. Texymu npoBusuu
Bua 31.03.2022r. 31.12.2020 r.
ITpoBu3uu 32 KOHCTPYKTHUBHHU 3aABAXKEHHUA B T.4. 7 7
IIpoBu3uu 3a ABATOCPOYHU AOXOAM HA IIEPCOHAAA 7 7
(01591100 7 7
1.19. Be3BB3ME3AHN CPEACTBA IIPEAOCTABEHH OT ABPYKaBaTA - TEKYIITH
Bua, 31.03.2022r. 31.12.2021 r.
Bespp3amesann cpeAcTBa, CBBP3aHU C AKTUBHU 116 116
(0159110 116 116
2. OT1yeT 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu ot mpoAaKOH
Bua npuxoa 31.03.2022 r. 31.03.2021 r.
ITpoaa>xkGu Ha IPOAYKIHA B T.4. 313 295
ITpoaax6u Ha COMPTHY HAIINTKA U BUHA 313 295
ITpoaa>xk6u Ha CTOKH B T.4. 58 54
ITpoaax0Ou Ha COMPTHY HAIINTKA U BUHA 58 54
Apyru IpuxoAu B T.4. 50 53
ITpoaax6bu Ha MaTepraAn 0 0
ITpoaaxbu Ha Haemu 50 53
Apyru 0 0
ITpoaaxba Ha AMA 0 0
(015311 (s} 421 402
2.1.2 TTpuxoAu ot 6e3BB3ME3AHU CPEACTBA IPEAOCTABEHH OT AbPIKABATA
Bua npuxoa 31.03.2022 r. 31.03.2021 r.
bBespp3mMesaHn cpeAcTBa, CBBP3aHH C AKTHBH 16 21
(015%110) 16 21
2.2. Pazxoamn
2.2.1. 3moA3BaHu CypOBUHU, MATEPHUAAU U KOHCYMAaTUBU
Bua pazxoa 31.03.2022 r. 31.03.2021 r.
OCHOBHI MATEPHAAH 32 IIPOH3BOACTBO 96 63
CrromaraTe AHM MaTepHAAN 0 0
T'opuBHHI B CMA309YHH MaTEPHUAAL 13 11
0 0

Pesepsrn gactu
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EA. eneprus 36 16
Tonaoeneprus 17 7
Boaa 0 0
Oduc mMaTepraAn ¥ KOHCYMaTHBI 1 1
ITPEACTABHTEAHH 0 0
Apyru marepmanu 9 2
OG0 172 100
2.2.2. Pa3xoAn 3a BBHIITHU YCAYTH
Bua pasxoa 31.03.2022 r. 31.03.2021 r.
Haer tpancmopr 0 1
PemonTn 7 1
Pexaama 0 0
Cpo0OIuTeAHH yCAYTH 4 5
I'paskaaHCKI AOTOBOPH U XOHOpApH 5 4
3acTpaxoBKu 0 1
AaHbIy U TakcH 0 0
Oxpana 0 12
AboHameHTH 5 10
AabopaTopHu H3IUTBAHUA 1 1
Ya.BHOC 7 5
Pasxoan 3a m3aoxkenus 0 0
Apyru pasxoAHu 3a BBHIIHH YCAYIH 29 13
O610 58 53
2.2.3. Pa3xoAu 32 aMOpTH3ALIHA
Bua pasxoa 31.03.2022 r. 31.03.2021 r.
Pa3sxoAu 32 aMOpTH3AIIAY HA IPOU3BOACTBEHH 104 101
ABATOTPAHHH MATEPUAAHU AKTUBHI 103 100
ABATOTPAHHHI HEMATEPUAAHI AKTUBH 1 1
Pa3xoAn 32 aMOpTH3AIMY HA AAMUHHICTPATHBHU 7 7
ABATOTPAHHH MATEPUAAHU AKTUBHI 7 7
OG0 111 108
2.2.4. Pa3xoAu 32 3aIIAATH ¥ OCUTYPOBKH Ha IIEPCOHAAA
Pasxoam 3a: 31.03.2022 r. 31.03.2021 r.
Pa3xoAu 3a 3amaaTu HA B T.4. 154 162
IIPOU3BOACTBEH IIEPCOHAA 154 162
Pa3xoAn 32 OCHIYpOBKHU HA B T.4. 27 29
ITPOM3BOACTBEH IIEPCOHAA 227 29
OG0 181 191
2.2.5. Apyru pasxoan
Bua pa3sxoa 31.03.2022 r. 31.03.2021 r.
PasxoAu 32 KOMAHAUPABKH 3 1
PasxoAn 3a rAobu 1 HeyCTONKI 66 0
Pasxoan 6e3 AokymeHT 1 0
Apyru pasxoan 18 3
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O6m10 | 88 |

2.2.6. baaarcoBa CTOHHOCT HA IIPOAAACHH AKTHBM, HW3MEHEHHUS Ha 3aIacH
KAIIUTAAMZUPAHU PA3XOAU U APYTHU

OT IIPOAYKIIHA,

Bua pasxoa 31.03.2022 r. 31.03.2021 r.
BaxancoBa CTOMHOCT Ha IPOAAACHH aKTHBH /HeTo/ 29 24
bBaaamcosa cToMHOCT HA TPOAAACHH AKTHBH 29 24
M3MeHeHHe Ha 3am1acuTe OT IPOoAyKuws /Hero/ 31 93
3meHeHne Ha 3aITaCHTE OT IPOAYKIHUSA 31 93
OGuro 60 117
2.2.7. ®uHAHCOBHU Pa3X0AU
Bua pasxoa 31.03.2022 r. 31.03.2021 r.
Pa3xoAu 32 AXBH B T.4. 51 42
ITO TBPTOBCKH 32€MH 0 0
110 3aeMI OT (DHHAHCOBH IIPCAITPHATHA 51 42
Apyra 0 0
Apyru ¢puHAHCOBU pa3xoAn 2 4
(0159110 53 46
2.2.8. Pe3yaraT oT 0CBOOOKAABaHE OT HETEKYILM aKTHBU
Bua pasxoa 31.03.2022 r. 31.03.2021 r.
PesyaraT oT 0CBOO0>KAABAHE OT MMOTH, MAIIIUHH, ChOPBXKEHHA 0 0
baAancosa cTofHOCT Ha OTIIMCAHN AKTUBH 0 0
ITpuxoau OT OCBODOKAABAHE OT AKTUBH 0 0
(0159110) 0 0

2.2.9. Pa3xoA 32 AaHBIU

ChraacHO ACHCTBAIIIOTO 3aKOHOAATEACTBO IIeYaAbHTE ce 00AAraT ¢ KOpIIOpaTHBEH AAHBK B pasmep 10%.
3a m3YncAABaHE pasMeEpa Ha OTCPOYCHUTE AAHBIH ¢ IT0A3BaHa ctaBKa 10%, KoATO ce O9aKBa A2 € BAAHAHA

IIPH OOPATHOTO IPOABACHUE.

Bua pasxoa 31.03.2022 r. 31.03.2021 r..
Apyru — orcpoueHn AagbIT 0 0
OG0 0 0

APYI' OITIOBECTABAHUA

1. CpBp3aHU AHIA U CAEAKH ChC CBBP3aHU AHIIA
Apy’kecTBOTO OIIOBECTABA CACAHHUTE CBBP3aHH AUIIA:
Arponpomaetia Kasamure EOOA

Bunu AC AA

Arpuma AC EOOA

Pocen Cr6eB Uaraarbamies

»Acera arpo” EOOA ,, ,,Curma xoamaeir” EOOA, ,, Aeara 6ucep” EOOA , , Ecramemak ecreitr”

EOOA,, , "Kpar 6aakau" AA,
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" Pecypc -1" AA, "Canu xoampeir" EOOA ,,ITaamo — ITM” EOOA, ,,Cesrr Torrc” EOOA , ,,CesbH TOIIC
BI” OOA, ,,Tomumsecr bI,, OOA, ,,Capanaa aucrpudromrsra” OOA, ,,Capasaa aormcrux” OOA
HSlsaanaTpein” EOOA |, "Caru xoamaeir" EOOA ,,BM Moropc” EOOA ,,Hro rpuiin xua“ OOA ,,Bb
Nusect* OOA ,,bayxapr umxuaepuar OOA

CoGCcTBEHHK HA KAIIMTAAA HA APY?KECTBOTO YIIPAsKHABALL KOHTPOA /IIpeAnpusTue MaiKka,/
Arponpomaeiia Kasamure EOOA

KonTtpoaupario aurte
Pocen Cr6eB Uaraarbamies

CoOCTBEHMK HAa KaOWTAAd HWAU KOHTPOAHPAIIIO AWIE HaAa APY>KECTBOTO MalKa HAU
KOHTPOAHUPAIIIOTO AHIIE

Pocen Cr0eB Uaraarbanies
OcHOBHU aKLIIOHEPH B KannTara Ha Bunsasoa AA:

"Buru AC" AA - 49.99%, Pocer CpbeB Yaraabames -36.15 % ,"Arponpom aciin xaamure" EOOA u
BCHYKH Ap. AKI[HOHEPH I10 CIIUCHK Ha aknnoHepute kKbM 31.03.2022 roa. Ha Bunsasoa AA Acenosrpaa

OcHoBHU akupoHepH B Karmrasa Ha Burnu AC AA:

“Arponpomaetia Kaparre” EOOA mpurexasa 52% ot kammrasa Ha B AC AA
Pocen Cpbes Yaraabarres mpurexasa 22% ot karmrasa Ha Buan AC AA

OcHoBHE akIoHepH B KanmTaia Ha Arponpomaeita Kasammure” EOOA

Pocer Crbep Yatanbarres mpuremxasa 100% ot xarmrasa ma“Arpornpomactin Kasarmmre” EOOA
Auna ynpa>kHABaIIY 3HAYATEAHO BAUAHUE B IIPEATIPUATAETO

"Buan AC" AA, Pocen CpbeB Yaraabames," Arpopomaeiin kaammre”

Awnrta ynpaskHABaIY 001 KOHTPOA HAA IIPEAIPUATHETO

"Burn AC" AA, Pocer CpbeB Haraabartes," ArporrpoMaeiin kaparrure”

KAro4yoB pbKOBOAEH EPCOHAA HA IIPEATIPUATHETO:

CobBer Ha AUPEKTOPHUTE, CHCTOAII C€ OT TPHMA YACHOBE

Pocen Cr6eB UarTasbamres — nmpeaceaares Ha CA 1 U3ITbAHUTEACH AUPEKTOP

ITera AranacoBa MoasoBa — yaeH Ha CA U U3ITBAHUTEACH AUPEKTOP

Muxana UBanos MuxaiianoB — yaeH Ha CA

KAro4oB pbKOBOAEH EPCOHAA HA IMIPEAIIPUATHETO MAKKAa:
Pocen Cr6eB Uarasbarres — yrmpaBuTea

CAeAKH CBhC CBBP3aHU AUIIA B IPyIIa

ITpoaark6u
Kauenr Bua caeaka 31.03.2022 r. 31.03.2021 r.
BMHM AC TTPOAAKBA TTPOAYKLIMA 276 274
BMHM AC HAEMUM 0
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AT'POITPOMAENH APVTU 1 3
OO61mo 277 277
IMoxyrxu
AocraBunk Bua caeaka 31.03.2022 r. 31.03.2021 r.
ATPUMA AC ABAHC I'PO3AE 0 0
ATPOITPOMAEIH ABAHC I'PO3AE 0 0
BMHM AC CTOKI 0 1
OG0 0 1
B3emanua
Kanent 31.03.2022 r. Tapanmun 31.03.2021 r. Tapanunm
BUHI AC 222 HAMA 171 HAMA
ATPOITPOMAEIH 0 HAMA 4 HAMA
O61mo 222 175
3aAabpAKeHUA
AocraBunk 31.03.2022 r. Tapanmun 31.03.2021 r. Tapanmun
AT'PHIMA AC 171 HAMA 586 HAMA
ATPOTIPOMAEVH 644 HAMA 678 HAMA
BMHW AC 0 HAMA 0 HAMA
OG0 815 1264
CAeAKH CBhC CBBP3aHU AWIIA U3BBH IPyIia
3aAbpAKeHUA
AocraBunk 31.03.2022 r. Tapanmun 31.03.2021 r. Tapanun
3aabaxkenns CA - rapannun 12 ACIIO3UTH 8 ACIIO3UTH
AuBusesTH 14 14
OG0 22 22

Haurncaenu ca caeAHHTE BBh3HAIPAKAEHHA HA yaeHOBeTe HAa CA U H3ITbAHUTEAHUTE AUPEKTOPU —

A€Ba
Hauncaenu cymu 3a:
Bua BB3HATPAXKACHUA U KOMIICHCHPYeMU ABATOCPOYHH
OCHUTYPOBKH 32 IIEPHOAA OTITyCKH AOXOAT
CopBer Ha AEpeKTOpH 14 0 0
V3rp AHITE AHE APEKTOPH 26 0 0
OOGmo: 40 0 0
2. HetHa neyaA0a HaA aKkma
Bp. Axupm / Aun HertHa nmeyaab6a Ha akmmsa
2022 r. 2021 r. 31.03.2022 r. 31.03.2021 r.
90 90 (0.98) (0.97)
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3. YrnpaBaeHuEe Ha KalIUTaAa

B ApyxectBOTO € ycTaHOBEHA CHCTEMA 32 BBTPCIICH KOHTPOA, IIEATA HA KOATO € Ad 3aIIHTaBa
MHTEPECUTE U IIPaBaTa HA aKITMOHEPHTE, 3aI1a3BAHE HA AKTUBUTE YPE3 IIPEAOTBPATABAHE M OTCTPAHABAHE
Ha HApyIIeHHA U TexHHTe IpmumHu. CHcreMaTa 32 BBTPEIICH KOHTPOA CE IIPHAAra 3a IIOCTHIAHE Ha
CTPATETMYECKUTE IIEAH, IIOBUIIABAHE HA OIEPATHBHATA €(EKTUBHOCT, CHIDKABAHE HA PHCKOBETE,
OCHUTYPABAHE HA HAAEKAHOCT M AOCTOBEPHOCT HA OTYETHOCTTA B CBOTBETCTBHE C HOPMATHUBHHUTE
HM3HUCKBAHUA. PBHKOBOACTBOTO HA APYKECTBOTO U PBKOBOAUTECAHTE HA OTACAH OCBIIECTBABAT KOHTPOAHATA
ACHHOCT Ha pasamgauTe HuBa. PyHKITMHTE HA PBKOBOAHUTEAHTE IO OCBIIECTBABAHETO HA BBTPCIIICH
KOHTPOA €4 PETAAMEHTHPAHH ChC 3AIIOBEAH U €A 3AACTHAAHN B ANBKHOCTHHTE XaPAKTEPUCTHKH.

C ympaBAEGHHETO HAa KAIIMTAAQ APYAKECTBOTO IIEAM Ad Cb3AaBA M ITOAABPKA BB3MONKHOCTH TO Al
IPOABAKE  Ad  (PYHKIIHOHHpPA KATO AGHCTBAINO IPEAIIPHATHE U Aa OCHUIYPABA CBOTBETHATA
BB3BPBINAEMOCT HA HHBECTHPAHUTE CPEACTBA HAa AKIHMOHEPUTE M CTOIAHCKHTE IIOA3M HA APYIUTE
3aMHTEPECOBAHH AWIA U YYACTHHIIM B HETOBHUA OM3HEC, KAKTO M A2 ITOAABPIKA OIITHMAAHA KAITUTAAOBA
CTPYKTYPA, 32 Ad CE PEAYLIHPAT PA3XOAUTE 32 KAIIUTAA .

ApyKeCTBOTO HM3IIOA3BA PASANYHM H3TOYHHUIMM 32 (PUHAHCHPAHE HA CBOATA ACHHOCT KATO TOBA Ca
KAKTO COOCTBEHH TAKA U 3a€MHH CPEACTBA OT AU3UHIOBH U APYTH KOMITAHHH.

ApyKeCTBOTO ~TEKyIIo HADAIOAABA OCHIYPEHOCTIA M CIPYKIypaTa Ha KaIoHTasa Ha 0asa
CHOTHOIIIEHHETO HA 3aAABKHAAOCT. TOBAa CHOTHOIIEHHE CE M3YHCAABA MEKAY HETHHSA ABATOB KAITHTAA
KbM O0ITllaTa cyma Ha KamuTasd. HeTHHAT ABATOB KAITMTAA CE OIPEACAA KATO PASAMKA MEKAY BCHYKI
IIPUBACYEHH 32E€MHHU CPEACTBA (KPATKOCPOYHH M ABATOCPOYHH) TaKa, KAKTO C4 IIOCOYEHH B OTYCTA 34
(pUHAHCOBOTO CHCTOAHNE U MAPHYHHTE CPCACTBA U IAPHYHHU eKBuBaAeHTH. OOIaTa CyMa Ha KAIIMTAAA €
paBHA Ha COOCTBEHUSA KAITUTAA H HETHHA ABATOB KAITHTAA.

4. dunanCcoBU pUCKOBE

3a pasBHBAaHE HA AKTHBHOTO YIIPABACHICE HA PHCKA ¢ BHCAPCHA CHCTCMA 34 YIIPABACHHE HA PHCKA,
KATO YCHAMATA HH Ca HACOYCHH KBM HEHHOTO IIOAOOpABAHE B CBOTBETCTBHE C HAH-AOOpHTE
MCKAYHAPOAHH mpakrukn. CHcTeMaTa 32 VIPAaBACHHE HA PHCKA — OIPEACASl IIPABOMOIIUATA I
OTTOBOPHOCTHUTE, OPraHM3AIHATA H PEAd 32 B3AMMOACHCTBUC IIPH YIIPABACHHEC HA PUCKOBETE, AHAAU3 U
oreHka Ha HH(POPMAIMATA CBBP3aHA C PHUCKOBETC 1 H3TOTBAHE HA ICPHOAMYHA OTYETHOCT IIO
VIpaBACHHE HA PHCKOBETE. YIIPABACHUETO HA PHCKOBETE CE OCHINECTBABA OT CAYKUTCAN HA BCHYKU HIBA
HA YIPaBACHHE M € HEPA3ACAHA 9YACT OT IIPOH3BOACTBEHO CTOIIAHCKHTC ACHHOCTH M CHCTEMATA 34
KOPIIOPATUBHO JIIPABACHHC HA APYMKECTBOTO.

KpeanteH puck

KpeAuTHHAT pHCK IPEACTABASBA PUCKBT AAACH KOHTPALCHT Ad HE 3aIIAATH 3aABAMKCHIETO CH KbM
ApyxecTBOTO. APYKECTBOTO € M3AOKCHA HA TO3M PHCK BBB BpPB3KA C PasAMYHH (DHHAHCOBH
nHCTpyMeHTH. M3aaramero Ha ApyKeCcTBOTO Ha KPCAUTCH PHCK € OIPAHHYCHO AO pasMepa Ha
GaraHCcOBaTA CTOMHOCT HA (DUHAHCOBHUTC AKTHBU, IIPUSHATH B Kpas HAa OTYCTHHA IIEPHOA, KAKTO ¢
IIOCOYCHO ITO-AOAY.
ITpu oceIecTBsBaHE HA CBOATA ACHHOCT APYIKECTBOTO € H3AOKCHO HA KPCAUTCH PUCK, KOUTO € CBBP3AH C
PHCKa HAKOM OT KOHTPATCHTHTC My Aa He OBAC B CBhCTOSHHC Ad H3ITBAHM H3IAO H B OOHYARHO
IIPCABHACHUTE CPOKOBE 3aABAMKCHIATA CH KBM HETO.
PuHAHCOBHUTE aKTHUBM HA APYKECTBOTO Ca KOHIICHTPHPAHU B TPH IPYIIX : IAPUYIHM CPEACTBA U B3CMAHMA,
(pUHAHCOBH AKTHUBY — IIPEAOCTABCHH 32CMIL
[TapuunnTe CpeACTBA B APY/KECTBOTO U PA3IIAAINATEAHUTE OLEPAIIMU €4 CbCPEAOTOYECHU OCHOBHO B €AHA
GaHka. PBKOBOACTBOTO cunTa, Y€ HE € HAAUIIE PHCK, AOKOAKOTO ODCAY/KBAIIlUTEe OAHKH €4 ChC CTAOHMAHA
AMKBHAHOCT.

C HEeHACTBIHA MAAEK

31.03.2022r.

obe3reHeHn He 00e3IeHeH:n (015311 ()

Hertexymu akrusu - 0 0

Herexyrmu (prHaHCOBH aKTHBH 0 0
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Texkymm akTuBu - 2508 2508
Texyru OHUHAHCOBH aKTHBI 2140 2140
TexyIu THProBCKH M APYTH B3€MaHNA OT CBBP3aHU AUIIA 222 222
TeKyITu THPrOBCKH U APYTH B3eMaHIA 146 146

OG0 puHAHCOBU AKTUBH - 2508 2508

AMKBUAEH PUCK

Apy)ecTBOTO IOCpeEIa HyKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHHMATEAHO CACAH IIAAIIAHUATA IO
IIOTACHTEAHHUTE IIAAHOBE HA 3aABAKCHHATA, KAKTO M BXOAMIINATE W M3XOAAINM IAPHYHU ITOTOLH,
BB3HUKBAIIM B XOAA Ha OILIEPATHBHATA ACHHOCT. HyKAHTE OT AMKBHAHH CPEACTBA CE CACAAT 34 PASANYHI
BPEMEBH IIEPHOAH - CKEAHEBHO M €KECCAMHYHO, KaKTO U Ha Oasara Ha 30-pHeBHH mporHosn. Hymawmre
OT AMKBHAHHI CPEACTBA B ABATOCPOYCH ITAAH - 3a mepuoAu ot 180 u 360 AHHM, ce OIIPEACAAT MECETHO.

ITazapen puck

AnxpeH puck

IMoanTrrata Ha APYMKECTBOTO € HACOYECHA KBM MHHIMH3HPAHE HA AMXBCHUA PUCK IIPU ABATOCPOYIHO
dunaHCHpaHE.

Baayren puck

[To-roasmaTa gacT OT caeAaknuTe Ha APyKeCTBOTO ce OChIecTBABaT B Obarapcku Aesa. Kem 31.03.2022 r.
BCHUYKM BAAYTHH CKCIO3HUITUH Ha APYKECTBOTO €a B €BPO, KOETO ¢ ¢ (PUKCHpPaH OOMEHEH KypC CIPAMO
ObArapcKus ACB, KOCTO MUHHMHU3HPA BAAYTHHA PHCK 32 ObACIIHTE OTYCTHH IepuoAr.PumancoBuTe
AKTHBU M ITACHBU, KOHTO CA ACHOMHHEPAHU B YYIKACCTPAHHA BAAYTA M CA IPEH3YHCACHH B OBArapCcKH
A€BA KBM Kpas HA OTYCTHHSA IICPHOA.

5. KarouoBu nNprOAN3UTEAHH OLIEHKH U IMPENEHKH HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmus (DHHAHCOB OTYET IIPH OIPEACAAHE HA CTOHHOCTTA HA HAKOM OT AKTHUBHTE, IIACHBUTC,
IIPUXOAUTE M PasXOAUTEC PBKOBOACTBOTO € HAIIPABHAO HAKOH CYCTOBOAHH IIPEAIIOAOKCHHA U
IpHOAUBUTCAHN CYCTOBOAHM IIPCIICHKH. BCHYKH Te ca HAIpaBeHH Ha OCHOBATA Ha Hai-A0OpaTa
IperieHKa 1 HHQOPMAIIHA, C KOATO € PasIIOAdraA0 PBKOBOACTBOTO KbM Kpas Ha OTYCTHHA IICPHOA.
AeHCTBHTEAHHTE PE3YATATH OHMXa MOTAH A2 CE PA3AMYABAT OT IPCACTABCHHUTC B HACTOAIINA (DIHAHCOB
OTYeT.

5.1. OGe3sneHka Ha MaTEpPUAAHU 3ATIACH

K®M kpas Ha OTYETHHA IEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAANYHHUTC MATCPHAAHH 3aIIACH —
MATCPHUAAHM, IIPOAYKLIMA, CTOKH, 3a A4 JCTAHOBH A4AM HMa TAKHBA, HA KOHTO HCTHATA PCAAM3yeMa
CTOMHOCT € IIO0-HHCKa OT OaAamcoBata umMm cromHoct. Ilpm tosm mperaea xbm 31.03.2022 r. me ca
YCTAHOBCHH MHAHKAITHE 32 OOC3IICHKA HA MATCPHAAHI 3AITACH.

5.2. O0e3m1eHKA HA B3eMaHHUA

KbM Kpas Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3BBPILBA IIPETACA HA IPUOAM3UTEAHA OLEHKA 32
3aryOu OT CbMHHTEAHH H HECHOUPAEMHU B3EMAHIA.

OO0esmenka Ha THPrOBCKH B3eMaHuA ce (OpMHUpa KOIATO Ca HAAUIE OOEKTHBHH AOKA3aTEACTBA, dUe
APY/KECTBOTO HAMA A2 MOXKE Aa CbOepe MAAaTa CyMa IIO TAX CBIAACHO OPHIHHAAHHTE YCAOBHA Ha
B3eMAHHUATA. 34 TaKuBa AOKA3ATEACTBA PDBKOBOACTBOTO IIPHUEMA: YCTAHOBABAHETO HA 3HAYUTEAHN
pUHAHCOBH 3aTPYAHEHUA HA ANBKHUKA 110 B3EMAHETO, BEPOATHOCT AABKHUKBT Ad BAE3E B IIPOLIEAYPA Ha
HECBCTOATEAHOCT HAU APyra (PMHAHCOBA PEOPraHH3AIIHA.

3a ApYHKECTBOTO € ompeAereH obmdvaeH IepuoA or 120 AHH, 32 KOHTO HE HAYHCAABA AUXBH Ha
KOHTpareHTurTe. 3a 9YacT OT KAHEHTHTE, C KOHUTO APY/KECTBOTO IIOAABPHA ABATOCPOYHO TBPIOBCKO
CBTPYAHHYECTBO CE AOIYCKA IO-ABABI IepuoA (A0 300 amm). Caep H3THYaHE HA OOHYAHHHAT HAN
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KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IPABH IIPETAEA Ha IIAAATA CKCIIO3HMITHA HAa KAHEHTA U
IIpELICHABA HAAMYHMETO HA YCAOBHA 3a OO€3IleHKA. Te3n oOCTOATEACTBA Ce B3€MAT IIOA BHHMAHHE OT
PBKOBOACTBOTO, KOIATO CE OLIPEACAA U KAACH(UIIpPa AGACHO B3eMaHe 32 obOesmeHka. CToMHOCTTA Ha
OOE3IICHKATA € PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT HAa AAACHOTO B3EMAHE U CEralllHATa CTOHHOCT Ha
IIPOTHO3UPAHUTE OBACINHM IIAPUYHH IIOTOLH, AMCKOHTHPAHH II0 OPHUIMHAACH €(EKTUBEH AHNXBCH
IIPOLIEHT. BCHYKN CbMHHTEAHN B3eMaHHUSA, KOHMTO HE Ca CbOPAHU B IIPOABAMKEHHE HA IIOBEYE OT CAHA
TOAHHA CE€ TPETUPAT KATO HECHOMPAEMU U Ce ODE3LIEHABAT, AOKOAKOTO CE IIPELICHABA, Y€ CHIIECTBYBA
BHCOK4 HECHIYPHOCT 32 TAXHOTO CbOHpaHe B ObAeIIIE.

Apy)KCCTBOTO HAMA O6CSH€HKI/I Ha B3CMaHHATA.

B'LSpaCTOBa CTPYKTypa HA B3EMAHUATA OT KAMCHTHU U AOCTaBYHIIH, Ge3 CBBP3AaHHU AUIIA

IIEPUOA HA Bb3HUKBAHE cyma
OTHOCHTEAECH ASA

Ao 90 AHm 49 100%
or 91 — 180 Aum 0 0%
or 181 — 360 Aum 0 0%
or 1 A0 2 roansn 0 0%
HaA 2 TOAUHU 0 0%
(015311 (s} 49 100%

5.3. OGe3neHka Ha UIMOTH, MAIIINHU, CbOPBXKEHNUA U 000pyABaHE

Ceraacao msuckBammsAra Ha MCC306 ¥bpM Kpaf Ha OTYCTHHA IIEPHOA CE IIPABU IIPELECHKA AAAN
CBITICCTBYBAT MHAMKAIIUH, Y€ CTOMHOCTTA HAa AGACH akTuB OT VIMOTHTE, MAITHHITE U CHOPBIKCHHATA €
obesreHena. B cAyuail Ha TakuBa MHAHKAIINN CEC HM3YMCAfABA BB3CTAHOBHUMATA CTOHMHOCT HA 4KTHMBA U CC
OIIpEAEAS 3ary0aTa OT OOE3IICHKA.

Hsma m3pbprireHa oOe3IeHKa HAa IMOTH, MAIITHMHE U ChopbxeHus kbM 31.03.2022 1.

5.4. AkTrO€pCKHU OLIEHKU

[1pu ompeaeAsiHe Ha cerarHaTa CTOHHOCT HAa ABATOCPOYHHUTE 3aABAKCHUS KbM IIEPCOHAAA IIPU
[ICHCHOHHUPAHE Ca M3IOA3BAHM M3YMCACHNSA Ha CepTU(MUIMPAHE aKTIOCPH, Oa3HpaHU Ha
IIPEATIOAOKCHIS 32 CMBPTHOCT, TEMII HA TEKYYECTBO Ha IIEPCOHAAQ, OBACIIO HUBO Ha PabOTHH
3aIIAQTH M AMCKOHTOB (PAKTOP, KOHTO IPEAIIOAOKEHHA Ca IPEIIEHEHN OT PBKOBOACTBOTO KATO
PAasyMHH H YMECTHH 32 APYHKECTBOTO.

6. YCAOBHM aKTHUBU U ITACUBH

6.1. ITpepocTaBeHH rapaHIIU U 00E3MEYECHUA OT TPETU AHIIA

YcaoBHU aKTUBU

AOroBOp/KOHTpareHT YupeaeHa rapaHmnu:A,o0e3neueHHIE OT Cyma Ha
KOHTPAreHT obesreueHneTo
TOKVAA BAHK AA bI' 3A ATEHIIMA MUTHMILIM 762048.00

6.2. adopmarnua 3a 3aA0r HA aKTHBH 110 AOTOBOpH 3a 6ankoBu Kpeantu KbpM 31.03.2021r.
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No Bu umytiecTBo Msap | Komuue | Ilasapna banancosa [ara pmor.3amor

o Ka CTBO CTOMHOCT CTOMHOCT " UTIOTCKa

pea

1 MCO 362 5282500 2105826 | 20.12.2028

2 3emst - Oyi1. Bwirapus 75 Ke.m | 26365 1512400 449980 | 20.12.2028

3 Crpajm mpou3BOACTBEHH bp. 29 8342100 8061184 | 20.12.2028
byn. bearapus 75

4 Cxnaziosa 6a3za Codust 2428500 436945 | 31.06.2022
3ems 2877kB.M, P3I1-2692kB.M 1736040 | 31.06.2022
Benuko 17565500 6252225

7. CpOuTHA CACA KPadA HA OTUYETHHUA IEPHOA

Caea Aarata Ha CbcraBAHE Ha puHAHCOBUA OT4eT Ha ApyxKectBoro kbMm 31.03.2022 r. Ao aarara Ha
HETOBOTO OAOOPEHHE He Ca Bb3HUKHAAN CHOMTHA, KOUTO Ad BOAAT AO KOPEKIINK Ha (PUHAHCOBHSA OTYCT.
8. AeiicTBarmio npeAnpuaTue

P"I)KOBOACTBOTO Ha APYKECTBOTO CHHTA Y€ IIPCAIIPHUATHCTO € ACfICTBaLL[O 1 III€ OCTAaHC ACfICTBﬁU.[O, HAMA
ITAAHOBE 1 HAMCPCHUS 32 IIPCYCTAHOBSABAHC HA ACfIHOCTTa.

9. OmnoBecTsABaHE CHIAACHO 3AKOHOBH M3MCKBAHUA
Hauncaenn 3a 2021 roAmmHa cymMum 3a YCAYTH, IPEAOCTaBAHHM OT PETUCTPUPAHH OAHTOPH Ha

IIPEAIPUATHETO 32 HE3aBUCUM (PUHAHCOB OAUT ca B pasmep Ha 4.5 XxuA.AeBa.

10. ®unancoBU OKa3zaTeAn

No [Tokazarenn 31.03.2022r. |31.12.2021 r. | Paznmka
CroiHocT CroiiHoct | CroitHoCcT %

1 JbroTpaiiHu aKTUBH /001110/ 13886 13997 (111) (0.79)
2 Kpatkorpaiiau akTvBH B T.4. 11019 10999 20 0.18
3 MarepuaaHu 3amnacu 8494 8601 (107) (1.24)
4 Kpatkocpounu B3emanwmst 305 206 99 48.06
5 KpaTtkocpounu ¢puHAHCOBH aKTHBH 2140 2140 - 0.00
6 [Mapuunu cpeacTsa 16 19 (3) (15.79)
7 OO011a cyma Ha aKTHUBHTE 25182 25273 (91) (0.36)
8 CobcTBeH KanuTal 15574 14860 714 4.80
9 DuUHAHCOB pe3yaTar (2623) (2337) (286) 12.24
10 JbaroctpouHu nacuBu 6676 6676 - 0.00
11 Kparkocpounu nacusu 3932 3737 195 5.22
12 OO0mma cyma Ha ImacuBUTE 10608 10416 192 1.84
13 [Tpuxomu 06110 437 3295 (2,858) (86.74)
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14 | TIpuxoau oT mpoAaKOH 421 3094 (2,673) (86.39)
15 | Pasxoawm 061110 723 3717 (2,994) (80.55)
No Koeduumentn 31.03.2022r. |31.12.2021 r. | Paznuxka
CroitHocT CroitHoCcT CroitHoCT %
PenrabumHoct:
1 Ha cobcTBeHus kanuran (0.02) (0.03) 0.01 (0.35)
2 Ha axtuBuTe (0.01) (0.02) 0.01 0.00
3 Ha macuBure (0.01) (0.01) 0.00 0.00
4 Ha npuxoure 0T mpoaaxomn (0.65) (0.13) (0.53) (1.47)
EdexruBHOCT:
5 Ha pasxonure 0.80 0.80 0.00 (0.14)
6 Ha npuxonure 1.21 1.25 (0.04) (0.03)
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