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“BEHW HHBECT XOAOHUHI” AL
IIPUAOXKEHHSA KBM 'OOUIIEH $HHAHCOB OTYET
3A 'OOHUHATA 3ABBPIIBAIIIA HA 31.12.2023

OBLIA UHOOPMALIUA
wBEU HHBECT XOJI/THHI” A]1
Cveem na oupekmopume
Cmanumup Unuee Cvpbaros— Ilpedcedamen na C/]
Anzen Bopucoe IOpykos —3amecmuuk-npeocedamen na C/J

Humumuvp Tooopoe Paoonoe — unen na C/J

H3nvanumenen oupexkmop
JHumumvp Tooopoe Paoonos
Cvcmagumen
Hanuena /lumumposa
HOpucm
Bacun /lumumpoe Kompykoe
Ooumen komumem

Eeenuna Apabaoscueea- I'vnesa , JItooomup Konoscuee , Cans Yamanoaweesa-Pesancka

Kanuman: 10016526,00 nesa, opou axyuu — 10016526,
Homunanna cmotinocm na 1 axyus — 1,00 nes
Hwvporcasa na pezucmpayun na npeonpusamuemo
P. Bvnzapus
Ceoanuwie u aopec na pecucmpayus

Acenoezpao, oyn. bvnzapus Ne75

Ob6cnysceanu 6anku

Tokyoa bank AJ/l, banka /ICK EAJ]

DOUHAHCOBHST 0TYET € CAMOCTOsITeIeH OTYeT Ha npeanpusaTHEeToO.

Bpoii cryxurenn

Kvm 31.12.2023 200una — 3 oywiu

IIpeaMeT Ha AeHOCT M OCHOBHA JeHOCT HA NPeANPUSTHETO

N3kynyBaHe, NpOM3BOACTBO M NMPepadoTKa HA rPo3/ie, NPOU3BOACTBO U ThProOBHUs B
CTPaHATa U YyKOMHA HA BUHA HAJIMBHU U OYTWJIMPAHU ¥ CHUPTHH HANIUTKHU

JaTa Ha M3roTBsiHE HA MEKIMHHMA (PUHAHCOB OTYeT

20.03.2024r.



“BEHX HHBECT XOAIHUHI” ALl
IMPHUAOXEHHS KBM 'OOHUIIIEH $HHAHCOB OTYET
3A 'OOHUHATA 3ABBPIIBAIIIA HA 31.12.2023

Ilepnon Ha puHAHCOBHUS O0TYET — TEKYL IEPHOJ

Tpumeceunero 3anousamo Ha 01.01.2023 r. u 3apbpmBamo Ha 31.12.2023 r.

Ilepuoa Ha cpaBHUTEIHATA MH(OPMAIUS — IPeIX0JA€eH MEePUO
Tpumeceunero 3amousamo Ha 01.01.2022 r. u 3apbpmBamo Ha 31.12.2023r.
T.

JaTa Ha ogo0peHue 3a ny0IUKyBaHe
25.03.2024
Opran ono0puJ oT4yeTa 3a MyO0JIMKYBaHe

ChbBeT Ha TUPEKTOPUTE, YPE3 PEIICHUE BIIUCAHO B MPOTOKOI oT jaTta 25.03.2024

BA3A 3A U3I'OTBSAHE HA ®UHAHCOBUTE OTUYETHU U ITIPUJIAT'AHU CBILECTBEHHU
CYETOBOJHU ITOJIUTUKHN

DuHaHCOBUAT OTYET € U3FOTBEH B CBOTBECTCTBUC C WU3HCKBAaHHUsTA Ha
Mexnaynapoaaute Cranmaptu 3a @unancoBo Otuurane (MCDO), npuetu ot bopna no
Mexnaynapoaau CueroBognu Cranmaptu (BMCC), u pa3scHeHusATa, MyOIMKYBaHU OT
Komurera 3a pazscuenust Ha MCDO kM BMCC.

Kem 31 nmekemBpu 2023 r. MCC BxmouBar MeXayHapOJHUTE CUETOBOJIHU
cTaHAapT, MexayHapogauTe cranaapT 3a purancou otdetu (MCDO), TriakyBaHusTa
Ha [locTossHHMS KOMHUTET 3a pa3sicHeHusl U ThiaKkyBaHusATa Ha KoMuTeTa 3a pa3sicCHEHHs Ha
MC®O. MCC ce mnpeu3gaBar BCska TOJMHA W ca BaJIMAHUM CaMO 3a TOJMHATa Ha
W3/1aBaHETO CH, KaTO B TAX C€ BKJIFOYBAT BCUYKH IMPOMEHU, KAKTO U HOBUTE CTAHIAPTU W
pazsicHeHus. ['onsMa 4acT OT TAX HE ca MPUIOKHMH 3a JACHHOCTTa Ha JIPYKECTBOTO,
opaju CrielupUIHUTE BBIIPOCH, KOUTO CE TPETUPAT B THX.

C BIM3aHETO B CHJIa HA HOBUTE CTaHOapTH, IMOCOYCHHU I10-A0J1y, PBKOBOACTBOTO CC
€ C’LO6paSI/IJ'IO CbC IIPUJIAraHeTod Ha OTMCHCHUTC CTaHAAPTH MW € HU3BDBPIIHIIO
IMPCU3YNCICHHUA, KOUTO LIC 6T>,Z[aT OIIOBECTCHU IIO-H0JTY.

Jpy’XecTBOTO € MPUJIOKUJIO CICTHUTE CTAHAAPTH U U3MEHEHHS 3a MbPBU BT 32
CBOSI TOJIMIICH OTYETEH MepuoJ, 3anounaml Ha 1 ssHyapu 2023 r .

MC®O 9 o6xBama knacudukanusTa, ONECHsIBAHETO U OTIHCBAHETO HA ((MHAHCOBH aKTHBU
Y TIaCUBHU, BBBEXJAa HOBHU IpaBHJIa 32 OTYMTAHE HA XEHDKUPAHETO M HOB MOJEN 3a
obe3lleHKka Ha (UHAHCOBUTE aKTHBHU. [IbpBOHAYaNHOTO MpU3HABaHE Ha (PUHAHCOB
aKTUB WM (DUHAHCOB MAacWB € MO CIpaBe/UIMBa CTOMHOCT, T.€. lIeHATa Ha CHAENKara.
[TocnenBamoTro oreHsiBaHe Ha ()MHAHCOBHM AKTHBH WM MAacUBU € MO aMOPTHU3MpaHa
CTOMHOCT.

HoBusar Mozaen Ha 0663L[CHK8. HN3HUCKBA IPpHU3HABAHC HA IMPOBU3UUTC 34 O6C3I_IGHK8. BBH3
OCHOBA Ha O4YakKBaHaTa KpCAWUTHA 3ary6a, a HC CaMO Ha IMOHCCCHUTC KPCAUTHU SaFY6I/I
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IMPHUAOXEHHS KBM 'OOHUIIIEH $HHAHCOB OTYET
3A 'OOHUHATA 3ABBPIIBAIIIA HA 31.12.2023

coerimacHo MCC 39. [lpunara ce 3a (MHAHCOBH aKTHBH II0 aMOPTH3UpPaHA CTOWHOCT,
ITBIATOBH MHCTPYMEHTH MO CIIPaBeIMBAa CTOMHOCT Mpe3 JPYrusi BCEOOXBATEH OXO[,
noroBopHu aktuBu 1o MC®O 15 Ilpuxoaum oT AOroBOpH C KIMEHTH, JIU3UHTOBU
B3EMaHUsl, TIOETH AHTAKUMEHTH T10 3a€MH M OIpeIeTeHH (PMHAHCOBH TapaHUuH. Bb3
OCHOBA Ha HAIPaBEHUTE JOCETa NpeIeHKH, JpyKecTBOTO He 0OUaKBa ChIIECTBEH (eKT
BB (DMHAHCOBHS CH OTYET OT MPUEMAHETO Ha HOBHSI MOJIEN Ha 00E3IICHKA.

HoBuaT cTtangapt BbpBekAa OLIE PAa3lIMPEHHU M3UCKBAHUS 3a ONOBECTSBAHE U IPOMEHU B
MIPE/ICTaBIHETO, CBBP3aHU C PUCKOBETE MPOU3TUYAILU OT (PMHAHCOBUTE UHCTPYMEHTH:
Na3apeH PUCK, BATYTEH PUCK, JUXBEH PHUCK, IEHOBU PHUCK, KPEIUTEH PUCK, JIUKBHJICH
PHCK.

CMCC wu3pane HOB CTaHIApT 3a TMpHU3HABaHE Ha MPUXOJU. TOHMl BBBEXKAA ISUIOCTEH
KOMIUJIEKC OT NPUHUWIH, MpaBWIa U TNOAXOAM 3a MPU3HABAHETO, OTYUTAHETO U
OTIOBECTSIBAHETO Ha MH(OpPMAIIMS OTHOCHO BHJA, CymMaTa, MEpHUoJia U HECUTYPHOCTUTE
BBbB BpB3Ka C MNPHUXOAWTE W TAPUYHHUTE MOTOIM, MPOU3XOKIAMMU OT JIOTOBOPH C
KOHTpareHTu. Tol 3amMeHsl JeHCTBAlIUTE 10 TO3M MOMEHT CTaHAAPTH, CBBbP3aHU C
npu3HaBaHeTo Ha npuxoau, ocHoBHO MCC 18 u MCC 11. BogemmaTr npuHOun Ha
HOBUST CTaHJAPT € B Ch3/ABAHETO HA MOJIEN OT CTBIIKH, YpE3 KOWTO ONMPENETIHETO HA
MMapaMeTPUTE U BPEMETO Ha MPHUXOJA ca ChbU3MEPUMH CIIPAMO 3aIbKEHHETO Ha BCSKa
OT CTPaHHTE MO cAenkata nomexay uM. CTaHaapThT NO3BOJISIBA WM I'BJICH, WU
MOAU(UIMPAH PETPOCIIEKTUBEH MOIX0]] Ha IpUEMaHe.

BbBexxnaHero Ha TO3M CTaHAApT MOKE Ja JIOBele 1O CIEAHUTE MPOMEHHU: a) IpHU
KOMILJIEKCHU JIOTOBOPH, C OOBBp3aHM MpPOAaXOM Ha CTOKM M YCIyrd — WIe €
HE0OX0IMMO SICHO pa3rpaHHMYaBaHE MEXJy CTOKUTE U YCIYTUTE Ha BCEKH KOMIIOHEHT U
yCIIOBUE IO JOroBOpa; 0) BEPOSTHOCT 3a MPOMSHA HAa MOMEHTa Ha MPU3HAaBaHE Ha
npojax0aTa; B) yBeJIM4aBaHe HAa OMOBECTSIBAHUATA; U I') BbBEXKIAHE HA TOMBIHUTEITHU
MpaBUJia 3a MPU3HABAHETO HA MPUXOAU OT OIpPENEeNeH THI JOTOBOPH — JIMLEH3UU;
KOHCUTHAIIMM; €IHOKPATHO CHOMpaHH MpPEIBAPUTEIHM TAaKCH; TapaHIUU W JPYyru
noao6uu. CTaHgapThT JOMYCKa KAaKTO MBIHO PETPOCIEKTHBHO MPUIIOKEHHUE, TaKa U
MOAU(PHUIMPAHO PETPOCHEKTUBHO TMPUIOKEHHE, OT HAYaJIOTO Ha TEKYIIHUS OTYETEH
MEePHOJI, C ONPEICIICHN OMOBECTSIBAHUS 3a MpeaxoaHutTe mnepuoau. OnoBecTsBaT ce
3HAYUTENIHU MPEIICHKH U MPOMEHUTE B MIpeLieHKuTe npu npuiaraneto Ha MCOO 15 no
BHJIOBE JIOTOBOPH, KAaKTO ¥ METOAUTE MIPH OTpEeIisiHe [IeHaTa Ha CAeKaTa.

JIpyecTBOTO mpueMa CTaHAapTa, KaTro H3MO0J3Ba MOJIUGUIMPAHHS PETPOCHEKTHBEH
MOJIX0J, KOETO O3HayaBa, 4€ KyMYJaTHBHOTO BB3JEHCTBUE OT NPUEMAHETO Ce
IIpU3HaBa B HepasmnpejesneHara neyandba kpM 1 siHyapu 2020 r. U 4e cpaBHUTEITHHUTE
JIAHHU HsMa Ja ObJaT Mpen3yuCiIeHH.

N3menenns kpMm MCOO 4 Ilpunarane Ha MCPO 9 dunancosu nacrpymenta ¢ MCOO 4
3acTpaxoBaTelnHu aoroBopu (u3naneH Ha 12 cenremBpu 2016 r.) Biu3a B cuna Ha 1
saHyapu 2018 r. u mpuer ot EC:

MC®O 7 (upomenen) OunaHcoBM HHCTpyMeHTH: OIOBECTABaHUS — OTHOCHO
00JIEKUEHHETO 3a MPEU3YHCICHUETO Ha CPAaBHUTEIHM MEPHOAU U CBBP3AHUTE C TAX
onoBecTABaHUs NpHu mnpuiaaraHeto Ha MCPO 9 (B cuia 3a TOAMIIHM HEPUOJTU OT
01.01.2018 r. — npuet ot EK). Ta3u npomMsHa e cBbp3aHa ¢ BbBEXk/1aHE HA 00JIEKUYECHUE
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OTHOCHO HEOOXOMMOCTTA OT MPEU3UUCIICHHE HA CPAaBHUTEITHUTE (PMHAHCOBU OTYETH U
BB3MOKHOCTTA 32 MPENOCTaBsHE Ha MOJU(PHUIMPAHU OMOBECTSABAHHUS  IpU
npemunaBaHeTo oT MCC 39 kpM MCDO 9 xbM naTaTa Ha NpuUJlaraHe Ha CTaHAapTa OT
JPY)KECTBOTO M Jald TO H30Mpa omnuuAra Ja MNPEeU3YUClId IPEeIXOJHH NEPUOIH.
PBKOBOJICTBOTO € M30palio 1a MPUIIOKK MOJU(PHUIIMIAHO PETPOCIIEKTUBHO MIPHUIIOKECHHE
3a mepBU 0T HAa MC®DO 9 u 1a He Npen34KcisiBa CPABHUTEITHUTE JTaHHM;

HoBu cTanmapTtu 1 pa3sicHeHMsI, KOUTO BIM3aT B cuiia oT 1 ssHyapu 2022 r. ¥ HE ca pUeTH
IIPEABAPUTEIHO OT JpyKecTBOTO:

MC®O 16 JIuzuarun

MC®O 16 e uznanen npe3 siuyapu 2016 r. Toit me goBeae 10 MpU3HABAHETO HA MOYTH
BCHYKHM JOTOBOPHM 3a HAeM Jla Ce€ 3aBeXJaT B OajgaHca KaTo aKTUB , ThH KaTo
pasrpaHUYEHUETO MEXAY OINEpaTUBHUTE U (UHAHCOBU JIU3MHTU € TMPEeMaxHaTo.
Criopen HOBUS CTaHIAPT, aKTHB (TIPABOTO HA TOJI3BaHE HA HACTUS 00CKT) U (PUHAHCOBO
3aIbJDKEHUE TI0 JIM3WHTOBH BHOCKHM C€ TpH3HABaT. EAMHCTBEHOTO M3KIIOYEHHUE ca
KPaTKOCPOYHHTE JIM3UHTH U TaKUBa C HUCKA CTOMHOCT — JI0 5 XuiI.JiB. OTUUTAHETO TIPH
JTU3UHTOATEIIS HsIMa Jia € MPOMEHU 3HAYUTEITHO.

CraHgapThT III€ 3aCeTHE TVIABHO OTYMTAHETO HA OTEPAaTUBHUTE JIM3WUHTHA. KbM nmatara Ha
oTunTaHe J[py)KeCTBOTO BCe Ol HE € OINEHWIO KaKBU JAPYrd U3MEHEHHUs, ako UMa
TaKWBa, ca HEOOXOJIUMH HAIpUMEpP OTHOCHO NMPOMSHATa B JCPUHHUIMATA 3a CpOKa Ha
JIU3WHTOB JIOTOBOP, Pa3JIMYHOTO TPETHPAHE HAa MPOMCHJIMBY JIM3MHTOBH ILIAINAHUS H
OTIIIMHTE 32 yJIbJDKaBaHe W IpekpatsaBane. Clie0BaTEIHO, BCE OIIE HE € Bh3MOXKHO Ja
Ce OIICHM CTOWHOCTTA Ha aKTHBHUTE C IIPABO HA TOJ3BAHE W JIU3WHTOBHUTE 3aIbJKCHHUS,
KOWTO III¢ OBJAT MPU3HATH MPH NMPHEMaHe Ha HOBHS CTaHAApPT M KaK TOBa MOXE Jia
3acerde revajbarta WM 3aryoara Ha Jpy:xecTBOTO M KIacH(pHUKAIUATA HA MAPHUHUTE
OTOIU B OBJEIIE.

CrangapThT € 3aJbJDKUTENICH 32 (PUHAHCOBYU TOAMHU, 3all0YBAlllk HA WU cien | sHyapu
2019 r. Ha To3u eran [pyxecTBOTO HE Bb3HAMEpsBa Jla MpUEMa CTaHAapTa Mpeau
BIIM3aHETO MYy B cuiia. JIpy>KeCTBOTO Bb3HaMepsBa Jia MPHJIOKH OMPOCTEHUS IPEX0JIeH
MOAXOJ W HAMA Ja NPEeU3YUciIsiBa CpPaBHUTENHUTE JAaHHM 3a TOJUHATa Mpeau
I'bPBOHAYAIIHOTO IPU3HABAHE.

KPMC®O 23 (npomenen) HecurypHOCT mpu TpeTHpaHETO Ha JaHbBLU BBPXY A0xoaa (B
cuna 3a roaumran nepuoau ot 01.01.2022 r. — He e npuero ot EK). Toa pa3zscHeHue
JlaBa HACOKHM 3a CYETOBOJHOTO OTYHMTAHE Ha JaHbLUUTE BbpXy Joxona no MCCI2
KOraTo ca HaJMIle ONPEIEICHH HECUTYPHOCT IO JaHBbYHOTO TpetupaHe. To He 3acsra
JaHbIM W APYTH Ibp’KaBHU B3eMaHus U Takcu, u3BbH MCC 12, HUTO BKIIOYBA
CHELMAaIHU U3UCKBaHUS OTHOCHO JIMXBU U JIPYI'M CAaHKI[MU ACOLMUPAHU C HECUTYPHOCT
10 JaHblM. Pa3sicHeHHeTo MoKpuBa: a) AaJ NPEANPUITHETO Ja MPELEHsBa OTIEITHO
HECUTYPHOCT TIO JaHBUYHOTO TpETHpPaHE OTAENHO; ©) [OMyCKaHUATa, KOUTO
NPEANPUITUETO TIPABH 3a IPOBEPKA U OLIEHKA HA TaHBYHOTO TPETUPAHE OT JaHBYHUTE
BIIACTH; B)KaK MPEANPHUATHETO € ONpeNeNuo JaHbuyHaTa medanba wim 3aryoa,
JaHbYHUTE 0a3y, HEW3IMOJ3BAaHUTE JaHbUYHU 3aryOoH, JaHbYHUTE CTaBKH W
HEU3MOJI3BAaHUTE JAHBYHU KPEAUTH; T') KaK MPEANPHUSATUETO € MPELEHWIO U TPETUPAJIO
MIPOMEHHUTE BBHB (PaKTUTE U OOCTOSTENCTBATA; U O) MPEANPUITUETO Ja OMPENeTH Jalu
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e TpelLeHsIBa OTACIHUTE HECUTYPHOCT Ha AAHBUYHOTO TPETUPAHE MOOTICITHO WU B
KOMOMHAIHS C APYTH .

MCC 28 (npomeHneH) — IHBecTUIIMM B aCOLIMUPAHU U CbBMECTHHU MPEANIPUATHS — OTHOCHO
JBJITOCPOYHU YYaCTHs B ACOLIMMPAHU U CbBMECTHU NPEANpUATUs (B CHJIA 32 TOJUIIHU
nepuogu ot 01.01.2022 r. — He e mpuer ot EK). Tasum mpomsana yrouHsiBa, ye
npennpusTero cieasa jga npuigara MCOO 9, BKIIOUMTENHO H3UCKBAHUATA 32
00e3I1eHKa, OTHOCHO y4acTUsATa B aCOUMHMPAHH WM CHhBMECTHHU INPEANPUATHS, KOUTO
(dbopMupaT HeTHaTa WHBECTUIMSI C TE3W APYXKECTBa, M 3a KOMTO HE Ce Mpuiara
OTUUTAHETO MO MeToJa Ha coOcTBeHMs KanuTail. [IpoMsHa B HaMmepeHHsTa WU
IUTAHOBETE Ha PBKOBOJCTBOTO HE CE CUMUTAT 3a JJOKA3aTEJICTBO 3a IPOMSIHA.

Jlpy’)KecTBOTO 1le aHalIM3Mpa U OLEHH e(eKTa OT H3MEHEHHUATa BBbPXY ObAeHIUTE
(bMHAHCOBH OTYETH.

PBKOBOACTBOTO Ha JPYKECTBOTO CE€ € ChOOPa3smyIo C BCUUKH CTaHAAPTH M pa3sICHEHUS,
KOWTO Ca MPUIOKUMHU KbM HETOBATa JIEHHOCT M ca MPUETH O(UIIHAITHO 32 MPUIIOKEHNE
oT EBpomeiickus chi03 KbM JaTaTa Ha M3TOTBSHETO HA HACTOSIIMS (PMHAHCOB OTYET.
OcBeH TOBa PBKOBOJCTBOTO Ha JPYKECTBOTO € HANpPAaBWJIO NPEIVIe] HA BIE3JIUTE B
cuna ot 1 sayapu 2022 r. IpOMEHHU B CHIIECTBYBAIIUTE CUETOBOIHUTE CTAH/IAPTH U HE
CyuTa, Y€ TE€ HaJlaraT 3HA4YMMHU IMPOMEHHM [0 OTHOUICHHWE Ha MpHJIaraHara Mpe3
TeKyllaTa TOJIMHa CYETOBO/IHA MIOJIUTHKA.

[Margemusita Covidl9 e okasana BAMsSHHE BbPXY JACHHOCTTA HA JPYKECTBOTO 3a TEKYIIUS
MepuoJ M MpUHLIMMA 3a JeiicTBamio npeanpusitie. [Ipous3BoACTBEHUS KamaluTeT €
HamaneH ¢ 60% 3a Tekymara roguHa, HamajieH . OTYETEeHO € MOKauyBaHE HA MPUXOIN
OT mpoAaxOu Ha PO IyKIus crpsimo 2022 T.

Hacrosmusar ¢uHaHCOB OTYET € M3rOTBEH MpH CIIa3BaHE Ha MPUHIIUIIA HA UCTOpPHUYECKATa
1IeHa, MOIU(UIIMPAH B ONIPECIICHH CIIy4an C IPEOIICHKATa Ha HAKOW aKTHBH M NTACUBH
JI0 TSIXHATa CIpaBeUIMBa CTOMHOCT KbM JaTaTa Ha ()MHAHCOBHS OTYET, JTOKOJIKOTO TS
MOXe Ja ObJie TOCTOBEPHO YCTaHOBEHA. BCHUKKM MOJMOOHM OTKJIOHEHHS OT MPUHIIMIIA
Ha MCTOpHUYECKATa I[eHa ca OMOBECTCHHW Ha CHhOTBETHUTE MECTa IMO-HaTaThbK. Bcuuku
manau 3a 2021 w 3a 2022 roaMHM ca MpEeACTaBeHW B XWJI. JIB., OCBEH aKO Ha
CHOTBETHOTO MACTO HE € MOCOYEeHO Apyro. JJoXoabT Ha eHa aKIHs Ce U3YUCISIBA U Ce
OIIOBECTSBA B JI€Ba.

Texymu 1 HeTeKyII AKTUBH
AXTUB ce KIacu(pHIMpa KaTo TEKYI KOTaTo OTroBaps Ha HAKOU OT CIETHUTE KPUTEPUHU:

OYaKBa Ja pcajindupa aKTHBaA WK BB3HAMCPABA Oa I'O IMpoAadc HUIIHU y1'[0Tpe6I/I B CBOiA
HOpPMaAJICH ONCPATUBCH HUKBJI AbPKKU aKTHUBA C LEJ ThbPryBaHC O4YaKBa Ja pcajiu3upa
AKTHBA B paAMKHUTC Ha ABAHAJACCCT MCCCLa CJIC Kpad Ha OTYCTHHUA NICPUOI;

WINM aKTUBBT € Napu WM NapUYHU €KBUBAJIEHTH (ChriaacHo nepuHunusata Ha MCDO
7), OCBEH aKO 3a aKTHBa HsAMa OTrpaHHYCHHE 1a ObJe pa3MEHSH WM M3MOJ3BaH 3a
ypekJaHe Ha acUB B MPOJbJDKEHHE Hal()MaJIKo Ha JIBaHa/IeCeT Mecella ciell Kpast Ha
OTUETHUS MEPUOJT
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AXTUB ce KiIacupuIupa KaTo HETEKYIl aKo He OTroBaps Ha KPUTEPUUTE 3a KIacH(PHUIIHpaHe
KaTa TeKYIL.

HMmoTH, MAIIMHH M CHOPbKEHHA
AXTHBH ce oTunTaT KaTo MIMOTH, MalllnHU U CHOPHKEHUSI KOTaTO OTTOBAPAT HA KPUTCPUHUTE
Ha MCC 16 3a mpu3HaBaHe ¥ UMaT IIeHa Ha MPUI00MBaHe paBHA WK NO()BHCOKA OT Ipara Ha
CBIIECTBEHOCT. AKTHBHTE KOUTO UMAT LIeHa Ha MPUI00MBaHe 1Mo()HUCKA OT MOCOYECHATA Ce
OTUHUTAT KaTo TEKYLIU pa3Xo/u 3a Meprojia Ha pU100UBaHe B ChOTBETCTBUE € 0JJ0OpeHara
CUETOBO/IHA MOJIMTHKA. BCekn MMOT, MalllMHA U CHOPBKEHUE CE OLICHSBA NPU
MpUI00MBaHETO My 11O LIeHA Ha MPUA0OMBaHE OIpe/IesieHa B ChOTBETCTBUE C U3UCKBAHUATA
Ha MCC 16.

Hpe)IHpI/IflTI/ICTO € MMPUCIIO 1a OTYNTA BCIAKA MMO3UIUA HaA I/IMOTI/ITC, MalllMUHUTE U
chopbxkeHusaTa B choTBeTcTBUE ¢ MCC 16 1o 11eHa Ha npugoOuBaHe HAMaJICHA C
HaTpylaHaTa aMOpTHU3allMs U HAaTpylaHa 3ary0a oT o0e3leHKa.

[Ipunaranero Ha Mojiesia Ha LieHAa Ha MPUA0OHBaHe € MOAU(PUIIMPAHO C IPEOIIEHKATa Ha
HSKOU ABJATOTPAHN MaTepUaIHU aKTHBH JI0 TAXHATA CIIpaBeAIuBa CTOWHOCT MpHU
npemuHaBaHe kbM MCC npe3 2003 roauna Paznuknre OT U3BBPIIEHUTE MPEOLEHKH Ca
dhopmupaiu peorieHbUCH pe3epB, KoiTo kbM 31.12.2023 roauHa € B pa3mep Ha 31 xui.
JeBa.

Ha 01.01.2019 ronuHa e u3BbpliiieHa IPEOIeHKa 1a CrpaaHus GOH]I Ha JPYKECTBOTO,
HaMUpalll ce Ha TEPUTOPUSITA HA LIEHTPATHOTO MpeNnpusITHe Ha afpec ACEHOBIpa Oy
bwarapus 75 . HanpaBeHa € olleHKa OT JIMIIEH3UPAH OLIEHUTEN , KOSITO Bh3JIM3a Ha 8342 X.JB.
Pa3nukure oT U3BBPIICHUTE MPEOLIEHKU ca (OPMUpAIH MPEOLIEHBYECH PE3EPB B pa3Mep Ha
6838 X.JIB. KOWTO € OTPa3€H B UMCTaTa CTOMHOCT HAa UMYIIECTBOTO Ha JAPYKeCTBOTO. KbM
31.12.2023 roguHa pa3mepa Ha MPEOICHBYHMSI pe3epB Bb3Iu3a Ha 31 XWI. JIeBa.

[TocnenBammm pa3xoau CBbP3aHu C OTIEICH UMOT, MaIlIiHA U ChOPBHKCHUE CE OTYUTAT B
yBeIUYCHUE Ha OajlaHCOBaTa CTOMHOCT Ha aKTHBA, aKO € CIa3eH MPUHIMIIA Ha TPU3HABAHE
onpeneneH B MCC 16.

Pazxogute 3a TEKYIIOTO 06CJ'Iy>KBaHe Ha HMMOTH, MAIIUHU U CBOPBKCHUA CC OTUHUTAT B
neyanoa uin 38.FY68. B MOMCHTA HAa U3BBPIIBAHCTO HM.

banancoBaTa cToMHOCT Ha AajicH HMOT, MalllhHAa U CbOPBKCHHUEC CC OTIIMCBA :
-IIpHu npona>K6a Ha aKTHBa,
nim

-KOraToO HE€ C€ O4YaKBAaT HUKAKBU APYI' HKOHOMUYCCKU U3TrO0JU OT U3TIOJI3BAHCTO HA AKTUBA
HJIN TIpU OCBO60)K,I[8.B8.HC OT aKTHUBaA,

[TeuanbaTa nnu 3ary6aTa, BB3HUKBAIlA OT OTIIMCBAHCTO HA UMOT, MallIMHA U CBOPBKCHUC CC
BKJIIOYBAT B Ie4yaa0aTa WId 38.1"}/'68.Ta, KOraToO aKTUBBHT CC OTIIMIIC, OCBCH aKO MCC 17 ue
HU3UCKBA APYro mnpu Hpoz(a>K6a )51 06paTCH mu3unr. [leyanOure wim 38.1"}/'6I/ITC, BB3HHKBaIl1
IIpH OTIIMCBAHC HA UMOT, MalllMHA UJIU CBOPBKCHUC CC OMPCACIIAT KAaTO pa3jIiMKa OT MCIKIAY
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HETHHUTE TIOCTHIUICHHUS OT MPOJak0aTa, ako MMa TaKMBa U OaJlaHCOBaTa CTOMHOCT Ha aKTHBA.
Te HE ce kKIacuPUIMPAT KATO MPHXOJ1/Pa3Xo/l.

Korato B x01a Ha oOnyaiiHaTa cu 1eHHOCT NPEANPUATHETO PYTUHHO IIPOJaBa aKTHUBU HA
MMOTH, MaIlIUHU U CbOPBIKEHUS, KOUTO € IbPXKAJIO 3a OTJABAHE 110 HAEM, IPEXBBPJIS TE3U
aKTHBH B MaTEPUAITHUTE 3aI1acH 10 TAXHATa OaaHcoBa CTOWHOCT, KOTaTo MpecTaHaT J1a
OBAaT OTJAaBaHM MOJ HAEM M CTAHAT AbPKaHM 3a npoaaxoa. [locTeiuieHusTa OT mpogaxoara
Ha TaKMBa aKTUBU ce MpuU3HaBatT karo npuxoau B cborBercTBre ¢ MCC 18 [lpuxoau. MCOO
5 He ce mpuJara, KoraTo akTHBH, JIbpPKaHU 3a Mpojiakda B 0OMuaiHUsI X0/ Ha IEHHOCTTA,
ObJaT NPexXBbPJICHU KbM MaTE€pHAIHU 3alacH.

I/IMOTI/ITC, MAalllMHUTE W CHOPBLXKCHUATA CC aMOPTHU3UPAT I10 JIMHCHHUS MCTOM 3a I€pUOoJa Ha
OYaKBaHHA I10JIC3CH KHUBOT.

OcraTh4HaTa CTOWHOCT ¥ TIOJIE3HUST )KUBOT HA aKTHUB CE MPEpas3TiIexaaT Mpu
MPUKITFOUYBAHETO HA BCsIKa (DMHAHCOBA TOJIMHA M aKO OYaKBAHMSATA CE pa3IMyaBatr OT
MIPEANIITHATE MPUOITM3UTETHN OIIEHKH, IIPOMEHUTE C€ OTUYUTAT KaTO MMPOMSIHA B CIETOBOTHUTE
MpUOIM3UTETHH OlIeHKH B ChoTBeTCTBHE ¢ MCC 8 CueToBOHA MOTUTHKA, TPOMEHH B
CYETOBOJIHUTE MTPUOIU3UTEITHHA OIEHKH M TPEIIKH.

AMOpTI/ISaHI/ISITa 3aro4Ba OT MOMEHTa B KOWTO HUMOTHUTC, MAIIMHUTE W CbOPBKCHUATA Ca
HAJIMYHU B OPCANPUATHETO, HA MACTOTO U B CbCTOSIHHUETO, HGO6XOI[I/IMI/I 3a CKCIIoarangusTa
UM 110 HAYHMHAa NPCABUACH OT PbKOBOACTBOTO. AMOpTI/IBaHI/IHTa Ha aKTHBHUTE CC
IMpCyCTaHOBsABA HA IO-paHHAaTa OT ABCTC OaTH:

-J1aTaTa Ha KOSTO ca Kiacu(puImpanu KaTo IbpkaHu 3a npoaaxoa cerimacao MCDO 5.
-JlaTaTa Ha OTIHCBAHE HA aKTUBUTE.

AMopTH3anusiTa He ce MPEYCTaHOBSIBA B IEPHO/IM HA MTPECTOM WM U3BXKIAHE OT aKTUBHA
ynoTpeoa.

CpeHUAT MOJIE3€H )KUBOT B TOJAWHU 32 OCHOBHUTE Ipynu npe3 2022 roinHa AbJITOTpatHU
MaTepHUaIHU aKTHUBH, € KaKTO CJe/IBa:

I'pyna T'ongunn
Crpanu 50
MamuHu U ChOPBKEHUS 3
TpancnopTHU cpencTBa 7
CromnaHCKu HHBEHTAp U KOMIIOTHPHO 000py/ABaHE 2
buonoruunu akTHBU 25

0663H6HK3 Ha I/IMOTI/I, MalllnHU U CbOPBIKCHUA

CrpriacHo nsucksanusata Ha MCC 36 kbM Kpast Ha OTUETHUS IIEPUOJL CE NPABU IIPELIEHKA
JlaJIv ChILECTBYBAT UHMKALIUU, Y€ CTOMHOCTTA Ha aJIcH akTUB OoT VIMOTHUTE, MallMHUTE U
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ChOpBKEHHUATA € oOe3leHeHa. B ciyuail Ha TakMBa MHIMKAIMK CE U3YHUCISIBA
BB3CTAHOBMMATa CTOMHOCT Ha aKTUBA U CE OIpeiens 3arydaTa oT oOe3leHKa.

NHBECTUITMOHHN UMOTH

Karo uaBectummonnu umMotH cbriracio MCC 40 ce oTynTat 3eMu U /WK CTPajd, W/ WIH
4acTU OT CTpajid, KOUTO CE JbpKAT [10-CKOPO C L€ M0JTy4aBaHe Ha IPUXO0IU OT HAeM WU 3a
yBeJIMYaBaHE CTOMHOCTTA Ha KaluTalla WM 3a JBeTe. MIMOT, KOWTO ce n3rpaxkjaa uiu
pa3paboTBa 3a OBbAEII0 U3MOI3BaHE KATO MHBECTHIIMOHEH UMOT CHIIO CE€ OTYUTA KAaTO
WHBECTUIIMOHEH HUMOT.

MHBECTHIIMOHEH UMOT C€ MPU3HABA KaTO aKTHB CaMO KOTATO € BEPOSITHO OB/ICIINTE
HMKOHOMUYECCKHU U3roau, HpI/IHI/ICBaHI/I My Ja ce Honyan B Hpe}alI/IHTI/IeTO 1 [ICHATa My Ha
npua00MBaHEe MOJKE JIa CE OIIEHHU TOCTOBEPHO.

HpeXB’BpHﬂHI/Iﬂ OT WJIM KbM MHBCCTUIIMOHCH UMOT CE€ MpaBAT, CaMO KOraTo nMa nmpomMsiHa B
H3I0J3BaHCTO, AOKa3aHa 4Ype3:

® 3aII04YBAaHC Ha ITOJI3BAHC OT CTpaHa Ha COOCTBEHHMKA - 3a MMPEXBBPJIAHE OT
MHBECTUIITMOHCH UMOT B IIOJI3BaH OT coOCTBEHMKA HUMOT,

® 3arMoyBaHE Ha pa3pabOTBaHE C eI MPOJIaXx0oa - 3a MPEXBHPJITHE OT MHBECTUIIMOHEH
MMOT B MaTepPHAITHU 3aI1acH;

e Kpail Ha MOJI3BaHETO OT COOCTBEHUKA - 32 IPEXBBPIISIHE OT MOJI3BAaH OT COOCTBEHHUKA
UMOT B UHBECTUIIHOHEH UMOT;

nim

® 3aMI0YBAHE Ha OMEPATUBEH JIM3UHT KbM JIpyra CTpaHa - 3a IPEeXBbPISHE OT
MaTepHaleH 3anac B MHBECTULIMOHEH UMOT;

MHBECTUITMOHHUTE KUMOTH C€ OIIEHSBAT ITbPBOHAYAIIHO TI0 1IEHA Ha MPUI00MBaHE, KOSTO
BKJIFOYBA M Pa3XxOJIUTE 1O caeikara 3a nmpuaoouBane crriiacio MCC 40.

CJ'IGI[ IIbPBOHAYAIHOTO IMPU3HABAHE WHBECCTUIIMOHHUTE UMOTHU C€ OTUMUTAT 11O MOJACTIa Ha
ncHarTa Ha HpI/II[O6I/IBaHe. OHCHHBaT CC€ II0 II€Ha Ha HpI/II[O6I/IBaHe, HaMaJICHa C BCUYKU
HaTpylaHu aMOopTU3aluu U 3ary614 oT O6€3H€HK3.

VHBECTULIMOHHUTE UMOTHU CE€ OTIHCBAT MPH OCBOOOXkAaBaHe /MpoJjak0a WM IPU BCTHIIBaHE
BbB (DMHAHCOB JIM3UHI/ WJIM KOraTo TpailHO ce U3BaAAT OT ynoTrpeda 1 OT TAXHOTO
0cBO0OO’K/1aBaHE HE ce OYaKBa HUKakBa Objiella nKoHoMu4ecka u3roza. Ilpu onpenensHe Ha
JlataTa Ha 0CBOOOKJaBaHe 3a MHBECTULIMOHEH UMOT ce npuitarat kpurepuute B MCC 18 3a
IIPU3HABAHE HA MIPUXOJ OT MPoAaxOa Ha CTOKH WM C€ B3eMa I10]1 BHUIMAaHUE ChOTBETHOTO
ykazanue B gonbiHeHnero kbM MCC 18. MCC 17 ce npuiara npu 0cBOO0Xk/1aBaHe upe3
BCTHIIBaHE BB (PMHAHCOB JIM3UHT UJIH MTPH Ipoaax0a ¢ 0OpaTeH JIM3HHT.

[TedanOuTte u 3aryoute OT U3BaXKJIaHe OT yNoTpeda MM 0CBOOOXKJ1aBaHE OT HHBECTUIIMOHEH
UMOT, C€ OTPENIeNAT KaTo pa3jIiKa MKy HETHUTE MOCTBIUICHHUS OT OCBOOOXK/IaBaHETO U
OanaHcoBaTa cymMa Ha akTUBA U ce MPU3HABAT B Meyandara wix 3aryoara 3a nepuoja Ha
U3BaXaHe OT ynoTpeda nian ocBoOxaBane, ocBeH ako MCC 17 He U3UCKBa Ipyro npu
npojaxo6a ¢ oOpaTeH JU3HHT.

O0e3neHKa HA UHBECTUIIHOHHU HMOTHU
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CrriacHo nsuckpanusata Ha MCC 36 kbM Kpast Ha OTUETHUS IIEPUOJI CE NPABU IIPELIEHKA
Jlalii ChINECTBYBAT MHIUKAIIUH, Y€ CTOWHOCTTa HA MHBECTHIIMOHHUTE UMOTH € 00e3IIeHeHA.
B cnyuaii Ha TakvBa MHJIMKALUK CE U3YMCIIABA Bb3CTAHOBUMATa CTOMHOCT HA
WHBECTUITMOHHUTE UMOTH U CE OTIPE/IeIIs 3arydaTa oT oOe3IeHKa.

HeMaTepI/Ia.]'IHI/[ AKTUBH

[IpenmpusaTHEeTo OTYNTA pa3TPAHUINMHUTE HEMAPUIHU aKTHBU 0e3 pu3uvecka cyOCcTaHIIus
KaTo HEeMAaTePUAIHN aKTUBH, KOTATO OTTOBAPST HA ONPECIICHUETO Ha HEMAaTepUAJICH aKTUB U
Kputepuute 3a npuzHaBane popmymupanu B MCC 38.

HemarepuasneH akTHB ce MPU3HABA, aKO € BEPOSATHO, Y€ MPEANPHUATHETO IIIE MOTyIH
OYaKBAHWUTE OBJICIIH HKOHOMHYCCKH TOJI3H, KOUTO Ca CBBP3aHH C aKTUB U CTOWHOCTTA Ha
aKTHUBa MOKe Ja ObJIe onpe/IesieHa HaIeKIHO. [[bpBOHAYATHO HEMAaTePUATHUTE aKTHBH CE
OTYMTAT TIO TIeHa Ha MpUI00UBaHe.

[lenara Ha npuaOOMBaHE HA OTACITHO IPUIOOUT HEMATEpHUAJIEH aKTHB CE OTIPEEIIS ChIIacHO
MCC 38 u BKIIIOUBA:

-MIOKYITHaTa 11eHa, BHOCHUTE MUTA U HEBH3CTAHOBUMMUTE JAaHbBLIU BHPXY MOKYIIKATa,
THPrOBCKUTE OTCTHIKHU U pabaTu ce MpUCHaaar;

n
-BCJAKaKBH CBBP3aHU pa3xoJH 3a IIOATOTOBKATA Ha aKTHUBA 3a HCTOBOTO OYAaKBAHO M3IIOJI3BAHE,

IlenaTta Ha npuoOuBaHe Ha HeEMaTepHalIeH aKTUB MPUIOOUT B 3aMsIHA C HEMApUYEH aKTHB
ce U3MepBa 0 CHpaBeUINBa CTOIMHOCT, OCBEH aKo :

-pa3dMCHHaTa HeﬁHOCT HsMa TbPTOBCKa CBIITHOCT,
nim

-CIIpaBCJInBaTa CTOMHOCT HHUTO Ha IOJIYYCHUA aKTHB, HUTO Ha JaJICHUA aKTHUB, MOXKE a 6’[;,[[6
HU3MCPCHA HAACKIHO.

HpI/II[O6I/ITI/I5IT AKTHUB CC U3MCPBA I10 TO3HW HAYHH, JOPH aKO IMPCAIPUATUCTO HC MOKCE
He3a0aBHO Ja OTIIMIIEC JaACHHS aKTHB. Axo HpI/II[O6I/ITI/I$[T aKTHUB HC € OLICHCH I10
CIIpaBCJIMBa CTOﬁHOCT, HEromara 1i¢Ha Ha HpI/II[O6I/IBaHC CC U3MCpBa 110 OanaHcoBaTa
CTOMHOCT Ha JaJcHUS aKTUB.

Ilenara Ha npuaOOMBaHE Ha BHTPEIIHO Ch3/a/ICH HeMaTepualieH akTuB cbriiacHo MCC 38 e
Heropara cebecTOMHOCT, BKJIIOUBAIlla CyMaTa Ha pa3XoJIUTe HAMpaBeHH OT JaTaTa Ha KOATO
HEMaTEpUATHUAT aKTHB € OTTOBOPUJI 32 MTbPBU BT HA KPUTEPUUTE 3a MPU3HABAHE.

HeMaTepI/IaJ'IHI/ITe AKTHUBHU CC OTUHTAT CJIC HpI/II[O6I/IBaHeTO 10 II€Ha Ha l'IpI/II[06I/IBaHe
HaMaJICHa C HAaTpyIllaHaTa aMOPTHU3aluia U HaTPylIaHU 3ary61/1 oT 06C3I_ICHI(8..

Hpe,[[HpI/IHTI/ICTO OLCHABA NaJIN MOJIC3HUAT KUBOT HA HEMATCPHUAJICH aKTUB € OTPAHUYCH UJIU
HCOTPAHUYCH U aKO € OIrpaHUYCH, ITPOABJIZKUTCIIHOCTTA HA, UJIN 6p0$1 Ha MPOU3BOJACTBCHUTC
WJIH CXOJHH €IVMHHIM, ChCTaBJIABaIll TO3U ITIOJIC3CH )KUBOT.

HeMaTCpI/IaJ'ICH AKTHB CC pas3rjicikaa, KaTo uMall HCOTpaHWUYCH IOJIC3CH )KUBOT, KOI'aTO HA
0a3ara Ha aHAJIU3 HA ChOTBETHHUTE (baKTOpI/I, HC ChIICCTBYBA NPCABUIANMO OTPAHUYCHHUC 3a
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IIEpUOJA, ITPE3 KOUTO CE OYaKBa aKTUBBT J1a TCHEpUPA HETHU IIaPUYHHU [TOTOLH 3a
HNPEAIPUITUETO.

HeMaTepI/IaJIHI/ITe AKTHUBHU C OrpaHUYCH I10JIC3CH XUBOT CC aMOPTU3HPAT, 4 HCMATCPUAJTHUTC
AKTHUBU C HCOI'PpaHWYCH IIOJIC3CH JXKUBOT HE CC aMOPTU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBU KOUTO NOAJICI)KAT HA aMOPTHU3alluA CC€ aMOpPTU3UPAT 110 JIMHCUHUS
MCTOJ 3a CpOKa HAa OIPCACIICHUA ITOJIC3CH JKUBOT.

AmopTH3anuiTa 3a104Ba, KOTaTO aKTUBBT € Ha PA3IOJIO’KEHHE 32 MOJI3BaHE, T.€. KOTaTo TOH €
Ha MSICTOTO M B CbCTOSIHUETO, HEOOXO0IMMO 32 CITIOCOOHOCTTa MY Jia pabOTH IO HAYHH,
OYaKBaH OT PHKOBOJICTBOTO. AMOPTH3aIUATA CE MPEKpaTsIBa Ha IMO-PaHHATA OT:

-J1aTaTa, Ha KOSITO aKTUBBT € KiIacu(UIMpaH KaTo Abp>KaH 3a Mpojax0a (Wi BKIIOYEH B
rpymnara 3a 0CBOOOKIaBaHe, KOSTO € AbpKaHa 3a mpojiaxoa) B ckoTBeTcTBHE ¢ MCDO 5

n
- Jgarara, Ha KOsJATO aKTUBBT € OTIIMCAaH.

CpenHusT 1osie3eH )KUBOT B TOJMHU 33 OCHOBHUTE I'PYIHA aMOPTU3HPYEMH HEMATEPUATHH
aKTUBH € KaKTO CIICJBA!

I'pyna I'opunun
[Iporpamuu npoaykTu 2
TBproecku Mmapku 10

Oobe311eHKa HA HEMATEPHUAJTHU AbJITOTPANHN AKTUBU

CoriacHo n3uckBanusaTa Ha MCC36 kbM Kpasi Ha OTUETHUS TIEPUO/T CE TPABU
MpeleHKa JIajli ChIIeCTBYBAT MHAUKAIIMH, Y€ CTOMHOCTTAa HA HEMaTepUaTHUTE AbJITOTPAHU
aKTUBHU € oOe3lieHeHa. B ciryyail Ha TakuBa MHIMKAIIMU CE U3YUCISIBA B3CTAHOBUMATA
CTOMHOCT Ha aKTUBUTE U C€ OMpe/ielis 3arydaTa oT o0e3leHKa.

PdunaHcoBM AKTUBH

[penmpustuero npunara MC®PO 9 nipu otuntane Ha PUHAHCOBU aKTUBU
OUHAHCOB aKTUB € BCEKU aKTHUB KOUTO €:

- [IApUYHH CPpCACTBA,
- HIHCTPYMCHT Ha COOCTBEHMS KalluTal Ha ApYyro npeanpuaTuc;
- JOTOBOPHO ITpaBoO:

¢ J1a CC IOJIy4arT ImapuvHu CpeaACTBaA U APYT (I)I/IHaHCOB AKTHB OT APYTO NPpCAIPUATUEC,

nim

® J1a CC PASMCHAIT (I)I/IHaHCOBI/I AKTUBU NN (I)I/IHaHCOBI/I ImacuBU C APYro MPEATIpUATUC
IIpH YCJIOBUS, KOUTO Ca INOTCHIUAIIHO 6HaFOHpI/IHTHI/I 3a NpCAIIPUATHETO,

-JIOTOBOP KOKTO I11e ObI€ WIIM MOXKeE J1a ObJie ypeieH B COOCTBEHM HMHCTPYMEHTH Ha
COOCTBEHHUS KallUTaJ Ha EMUTEHTA U €:
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® HEICPHUBATHB, 32 KOWTO MPEANPUATHETO € WK MOXKE A3 ObJIe 33 IbJKEHO Ja TOTydn
MIPOMEHJIUB OpOif OT MHCTPYMEHTH Ha COOCTBEHUS KallUTaJl HA IPEIIPHUITHETO;

HIIN

e JIepUBaTHUB, KOUTO 1€ ObJe WK MOXe aa ObJie ypeleH upe3 pa3MsHa Ha (puKcupaHa
cyMa MapuyHU CPEJICTBA WU Ipyr (MHAHCOB aKTHUB 3a (PUKCUpaH Opoi OT
COOCTBEHUTE KAIUTAIOBU HHCTPYMEHTH Ha MPEANPHUITAETO. 3a Ta3H Lel
HHCTPYMCHTHUTC HA coOCTBEHMS KanuTal Ha MpEAINpUATHUCTO HC BKIIKOUYBAT
yrhpaxHsieMu (UHAHCOBU MHCTPYMEHTH, KJIaCU(PUIIMPAHU KATO HMHCTPYMEHTH Ha
coOcTBeHUs KanuTajJ, KOUTO Haj1araT Ha MpCaArnpruiaATUuCTO 3aAbJLKCHUCTO Aa
MPEOCTaBU HA APYra CTpaHa MPOTOPIIUOHANIEH JIsT OT HETHUTE aKTHBH Ha
OpCANPpUATUCTO CaMO IPH JUKBU AU, UJIM HHCTPYMCHTHU, KOUTO Ca JOrOBOPH 3a
OBAEIO MOJTyYaBaHe MM TPEJOCTaBsIHE HA MHCTPYMEHTH Ha COOCTBEHUS KallUTal Ha
NPEIIPUATUETO.

DUHAHCOBUTE WHCTPYMEHTHU-AKTUBHU C€ KJIACU(DHUIIPAT B CICTHUTE KAaTETOPUH
ceriacHo wusucksanusgTa Ha MCDO 9:

o ®OuWHAHCOBW aKTUBH, OTYMTAHHU IO CITPABEITUNBA CTOWHOCT B IevYayidaTa Wiy 3aryoara
- JIbpXaH 3a ThbpryBaHe (PMHAHCOB aKTUB
-OIpe/iesieH MPU MbPBOHAYATHOTO MY NPU3HABAHE OT MPEANPUATHETO 32 OTYUTAHE T10
CIpaBeUIMBa CTOMHOCT B Nevyanbara uiu 3aryoara.
e lluBecTHIMM IbpXKAHU JI0 MAJEK
e Kpeautu u B3eMaHus
e duHaHCOBU aKTUBHU Ha Pa3IoJIOKEHUE 3a MPoJakoa.
[IpennpusiTrero npu3HaBa (UHAHCOB aKTUB WM (PUHAHCOB MMACKB B 0TYETa 32 (PMHAHCOBOTO
CbCTOSIHUE, KOTAaTO U CaMO KOTaTo MPEeNpUsTHETO CTaBa CTpaHa Mo JOTOBOPHUTE yCIOBUS Ha
UHCTPYMEHTA.

HpI/I IIbPBOHAYAJIHOTO CH ITPHU3HABAHEC (bHHaHCOBI/ITe AKTHBU CC OTYMUTAT IIO CIIpaBCIJIMBaTa
UM CTOP'IHOCT, IIJIFOC B cnyqaﬁ Ha (1)I/IHaHCOBI/I AKTHBHU, KOUTO HE C€ OTUHUTAT 110 CIIpaBCAIMBa
CTOMHOCT B Ieyajoara uiu 3ary6aTa, PasxoauTe 110 CACIIKaTa, KOUTO C€ OTHACAT IIPAKO KbM
HpI/II[O6I/IBaHCTO WIn n3J1aBaHCTO Ha (I)I/IHaHCOBI/IH AaKTHB.

CJ'IeI[ II'bPBOHAYATIHOTO IIPU3HABAHC IIPCAIIPUATHCTO OLICHSABA (bHHaHCOBHTe AKTHBH KaKTO
CJIcaBa.

e [lo cipaBemsinBa CTOMHOCT
-()MHAHCOBU aKTHBH, OTYMUTAHH IO CIIPaBEUIMBA CTOMHOCT B MevyanbaTa uin 3aryoara;
- (MHAHCOBU aKTUBHU Ha Pa3MOJI0KEHHE 3a MPoIax0a;
C usKIiIoUeHne Ha MHBECTUIIMU B UHCTPYMEHTH Ha COOCTBEHHS KaluTal, KOUTO HIMAT
KOTHpPaHa I1a3apHa L[E€HAa Ha aKTUBEH I1a3ap U YMATO CIPAaBEIMBA CTOMHOCT HE MOXKeE Ja Ce
OIICHU HAJIeKTHO, KaKTO U IEPUBATHBH, KOUTO ca OOBBP3aHU C HEKOTUPAHU WHCTPYMEHTH Ha
coOCTBEHUS KaluTal WK TPSOBaA Jla ce ypeIsaT upe3 MPEeXBBhPISHETO Ha TaKWBa HEKOTHUPAHU
WHCTPYMEHTH Ha COOCTBEHUS KaIllMTal, KOUTO CE OI[EHSABAT MO IIeHa Ha MpuI00uBaHe.

e [lo amopTu3mupaHa CTONHOCT C U3MOI3BAHETO HA METO/1a HAa €PEKTUBHUS JTUXBEH

MPOLEHT
-KpEIUTH U B3EMaHUS;
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- UHBECTHIIMH JIbPKAHU J0 MaJeK;
[levanOu u 3aryou oT PUHAHCOBH AaKTUBU
e [leyanOu u 3ary0m, KOUTO BH3HUKBAT OT MPOMSIHATA HA CIIPaBeUIMBAaTa CTOMHOCT Ha
(MHAHCOBM aKTHBU C€ MPHU3HABAT KAKTO CJIEBA!
-ITeyan6a i 3aryda ot GUHAHCOB aKTHB WK (PMHAHCOB MACHB, KIACU(PHUIIPAH KATO
OTYMTaH MO CIIPaBeJINBa CTOMHOCT B Tevan0daTa Wiy 3arybara, ce Ipu3HaBa B OTYETa 3a
TOXOUTE.

- [leyanOaTa unu 3arybara oT HAJIMYEH 3a MpoJaxkda (UHAHCOB aKTHUB ce IIPU3HAaBA B IPYT
BCEOOXBATEH /10X0]], C U3KJIIOUEHHUE Ha 3aryouTe oT 00e3leHKa U eYaaOuTe 1 3aryouTe ot
0OMEHHUTE KypCOBE OO0 MOMCHTA Ha OTIIMCBAHE HA q)HHaHCOBI/IfI akTuB. B TO3M MOMEHT
HaTpyIaHara rnedyanba uiu 3ary0a, npu3HaTa npeay B Apyr BCeoOXBaTEH JOXO/, Ce
npeKkBaTuHUIIpa OT COOCTBEH KaluTall B IIeYandaTa Win 3arydaTa KaTo KOPEKIHs OT
MpeKBaIupUKAIHS.

e JluxBaTa, KOSITO C€ U3UMCIISIBA C U3MOJI3BaHE HA METOa Ha €()EeKTUBHMUS JIMXBEH
MIPOLIEHT, C€ MPU3HAaBa B OTYETA 3a JIOXOJIUTE.

e JlMBHJIEHTUTE OT HHCTPYMEHTH Ha COOCTBEHMSI KallUTajl Ha Pa3NoJIoKEeHUE 3a
npoJjiaxx0a ce Mpu3HaBaT B OTYETAa 32 IOXOAMTE, KOTaTO C€ YCTAaHOBH MPABOTO Ha
MPEANPUATHETO Aa MOJIyYH IUIalaHE.

e 3a (MHAHCOBUTE aKTHBH, KOUTO C€ OTYUTAT [0 aMOPTU3UpPaHa CTOWHOCT, Ilevandara
WM 3arybaTta OoT akTHBa ce IPU3HaBa B OTYETa 3a JOXOUTE, KOraro (PMHAHCOBUST
aKTUB WM (UHAHCOBUSAT MACHUB C€ OTIHCBA WM 00E3IeHIBA U Upe3 Ipoleca Ha
aMOpTHU3UpaHe.

[IpenmpusiTiero oTnucBa (GUHAHCOB AKTHB, KOTATO:

® JTIOI'OBOPHHUTE IIpaBa BbPXY NaAPUIHUTE ITIOTOLHU OT (bPIHaHCOBI/IH dKTHUB Ca U3TCKIIH,
HIIn
® TIPCXBBHPJIIA (bI/IHaHCOBI/IH AKTHUB, KOraTo Cca Mpe€XBbPJICHU NJOTOBOPHHUTE IIpaBa 3a
IIOJIyd4aBaHC Ha IMapU4HU IIOTOIH OT (bHHaHCOBI/Iﬂ dKTHUB WJIH Ca 3aIla3C¢HU
JOTOBOPHUTE IIpaBa 34 I10JIydaBaHC Ha MMAapUYIHUTEC IIOTOLU OT (bI/IHaHCOBI/IH dKTHUB, HO
€ IIOC€TO AOTOBOPHO 3abJPKCHHUEC 34 IIalllaHE Ha IIapUYHH IIOTOIW Ha €IUWH WA
IIOBCYC MOJIYHYaTCJIM B CIIOPA3YMCHHUEC U TpaHC(I)ep"bT OTroBapsd Ha YCJIOBHsATA 34
OTIIMCBAHC.
YcnoBus 3a OTHHUCBAHE:
Koraro OpCAINpUATUCTO ITPCXBBPIN (1)I/IHaHCOB AKTHB, TO OLCHABA CTCIICHTA 40 KOATO IIC
3alla3u pUCKOBCTC U IIOJIBUTC OT coOCTBEHOCTTA BBpPXY (bl/IHaHCOBI/IH AKTHB:

® aKO IpCANPUATUCTO IMMPEXBBPJIA B 3BHAUUTCIIHA CTCIICH BCUYKHU PUCKOBE U IOJI3H OT
COOCTBEHOCTTa BBpPXY (bl/IHaHCOBI/I}I AKTUB, MIPCANIPUATHECTO OTIIHCBA (1)I/IH8.HCOBI/I$I
AKTHUB U IIpU3HABA OTACIIHO KAaTO aKTUBH HUJIN ITACUBU BCUYKHU IIpaBa U 3abJIDKCHUA,
Cb3J1a/ICHU WUJIN 3alla3CHU IIpU TpaHC(pepa;

¢ aKO IpCAPUATUCTO 3alla3h B 3HAUYUTCIIHA CTCIICH BCUYKH PUCKOBE U IOJI3H OT
COOCTBEHOCTTa BBPXY (I)I/IHaHCOBI/I}I AKTUB, IIPCANIPUATHCTO TPOABIJDKABA Jia IIPU3HABA
(1)I/IHaHCOBI/I$I aKTHB,
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® aKO IpCANPUATUCTO HUTO MPEXBHPJIA, HUTO 3ala3Ba B 3HAYUTCIIHA CTCIICH BCHUYKU
PHUCKOBE U TOJI3H OT COOCTBEHOCTTA BHPXY (PUHAHCOBHS aKTUB, IPEIIPUATHETO
OTIpeieNs Jalli € 3aIa3uiio KOHTPOJI BbPXY (PMHAHCOBHS aKTUB. B TO3M ciryyaii:
- aKO MPEANPUATHETO HE € 3aMa3uI0 KOHTPOJ, TO OTIHCBA (PMHAHCOBUS aKTUB U
IIpru3HaBa OTACIIHO KAaTO aKTHBU WUJIK ITAaCHMBU BCUYKH IIpaBa U 3aIbJIKCHUA,
Ch3JIaZICHU TIpH TpaHcdepa.
- aKO MPEANPHUATHETO € 3aMa3uiio KOHTPOJ, TO MPOJbIDKaBA J1a MpU3HaBa (HYMHAHCOBUS
AKTHUB 10 CTCIICHTA Ha IMPOAbJIKABAIOTO MY YUaCTUC BbHB (bI/IHaHCOBI/Iﬂ AKTHUB.
[Ipu oTnMcBaHETO HA (PMHAHCOBUS AKTHUB DPA3JIMKATA MEXKIY:
a) HeromaTa OaJlaHCOBA CTOMHOCT; U
0) cymMmara Ha MOJy4eHOTO Bh3HArPAXK/IeHNE (BKIIFOUBAIIO BCUUKH MMOJTYYE€HU HOBHU
AKTHUBU, MUHYC BCUYKHU IIOCTH HOBU HaCI/IBI/I) 1 BCUYKH HAaTPyIIaHHu neyayon uin 3ary614,
KOUTO ca Omin MMpu3HaTH JUPEKTHO B COOCTBEHMS KallUTAJI CE IMpU3HaBa B OTUCTA 3a
TOXOHTE.

Ob6e311eHKa 1 HeChOMPaeMOCT Ha (PUHAHCOBH aKTUBU

[IpeanpusiTueTo npereHsBa KbM Kpas Ha BCEKH OTYETSH TEPHOT JAJIA ¢a HAJTUIE OOCKTUBHU
JI0Ka3aTeNICTBA 3a 00e31[eHKaTa Ha (PMHAHCOB aKTHB WJIM Ha rpyna oT ((MHAHCOBH aKTHBH.

dUHAHCOB aKTUB WJIM Ipyna OoT ((MHAHCOBH aKTHBH C€ CUMTAT 3a 00C3IEHEHH U ca
BB3HUKHAJIM 3aryou OT 00€3I1eHKa, KOraTo ca HajauIlle OOCKTHBHU JOKA3aTEJICTBA 32
o0e3I1eHKa, MPOU3X0KIAIIN OT €THO I NOBEYE ChOUTHSI, KOUTO Ca HACTBITHIIHU CIIC]T
IFPBOHAYATHOTO MPU3HABAaHE Ha akTHBa (chOMTHE "3aryda') m KoraTo ToBa ChOUTHE 3aryoa
(wnm cpOuTHS) MMa e(DEeKT BBPXY OYaKBAaHUTE OBJCIIN MTApUYHU MTOTOLH OT (PMHAHCOBUS
aKTHB WU OT rpyrnara (UHAHCOBHM aKTUBH, KOUTO MOTAT Jia Ce OICHST HaIe) THO. Moxke na
HE € Bb3MOJXKHO Ja c€ UICHTU(DUIIUpPA eIMHUYHO, CAMOCTOSITEIIHO ChOUTHE, KOETO €
npuYrHUIO oOe3reHKara. [1o-ckopo o0e3IieHKaTa MOXKe J1a € MPUYMHEHA OT KOMOMHUPAHUS
e(heKT Ha HIKOJIKO ChOUTHS.

3aFY6I/ITe, KOHTO C€C OYaKBaT B pE3yJITaT Ha 6T>ILCI_HI/IT6 C'B6I/ITI/I${, HC3aBHCHMO OT TAXHATa
BCPOATHOCT, HC CC IIpU3HABAT.

L4 0663H6HK3 Ha (bl/IHaHCOBI/I dKTHBH, OTYHUTAHU 110 aMOPTU3HUPpaAHA CTOMHOCT

AKO MMa 00EKTUBHHU J0Ka3aTcjICTBa, Y€ € Bb3HHKHAJIa 3ary6a oT O6C3I_ICHK3. OT KPCIUTH U
B3CMaHUA WK OT MHBCCTUIUU AbpPKAaHU 0 IMaACK, OTUUTAHHU 110 aMOPTHU3UPaHa CTOﬁHOCT,
cyMmara Ha 38.FY68.T8. CC OLICHsIBA KATO pa3JIMKa MCKAY OajaHcoBaTa CTOMHOCT Ha aKTHBa U
HacTosIIaTa CTOMHOCT Ha OYaKBaHUTE 6”[:,[[6].].[1/1 IMapUu4YHU IMOTOLH (C HU3KIIFOYCHHUC Ha
6L,Z[GH_[I/ITC KpCAUTHHU 38.FY6I/I, KOHUTO HE Ca B’B3HI/IKH8.J'II/I), AUCKOHTHUPAHHU C IIbpBOHAYAJIHUA
e(l)eKTI/IBCH JINXBCH IPOLCHT 34 (I)I/IHaHCOBI/IH AKTHUB (T. . e(i)eKTI/IBHI/I}IT JINXBCH ITPOLICHT,
HU3YUCIICH IIPpU II'bPBOHAYAIIHOTO an3HaBaHe). bamancoBara CTOMHOCT Ha aKTHBA CE
HaMaJlsiBa U CyMara Ha 38.FY68.T8. CC IIpHU3HAaBa B reyanoara uim 3ary6aTa.

L4 O6esueHKa Ha (I)I/IHaHCOBI/I AKTUBH, OTYUTAHH I10 IICHA Ha HpI/II[O6I/IBaHe

AKO UMa 0OCKTHBHH JA0Ka3aTcJICTBa, Y€ € Bb3HUKHAJIa 3ary6a oT 06C3I_ICHI(3. Ha (I)I/IHaHCOB
AKTHUB OTUYUTAH 110 ICHA Ha HpI/II[O6I/IBaHC, cymarta Ha 3ary6aTa oT 0663L[CHK8. CC OILICHsBA KaTo
pas3jinka MCxK1y OajaHcoBaTa CTOHHOCT Ha (I)I/IHaHCOBI/IH aKTHUB M HacTOsIlaTa CTOMHOCT Ha
O4YaKBaHHUTC 6’bIICIJ_II/I Mapu4HU IMOTOLHU, JUCKOHTHUPAHU C TCKYIIUA ITa3apCH MPOLICHT HA
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BB3BPBILAEMOCT 32 10100eH (PMHAHCOB aKTHUB. 3aryOUTe ce MpHU3HABAT B Te4yaidaTa uin
3arybata. TakuBa 3aryou oT 00e31IeHKa HE TI0JIe)KAT Ha Bh3CTaHOBSIBAHE.

e Oo0e3ueHka Ha (PUHAHCOBU aKTHBH Ha Pa3IONIOKEHHUE 3a poaax0a

Koraro cnaz B cipaBeiBaTa CTORHOCT Ha (PMHAHCOB aKTHUB Ha Pa3MOJIOKEHHE 3a Tpo1akoa
€ MPU3HAT JUPEKTHO B COOCTBEHUS KAIMTAI U IMa OOCKTHBHH JJOKA3aTEICTBA, Y€ AKTUBBT €
o0e3lieHeH, HaTpylaHara 3aryoa, KosiTo € Mpu3Hara B ApYr BceoOXBaTEH JI0X0/I, Ce U3BaXK/Ia
OT KamuTaja M ce MpH3HaBa B Neyandara win 3arydarta 1opu ako (PMHAHCOBHSIT aKTUB HE €
OTITHCAH.

Cymara Ha HaTpynaHaTa 3aryoa, KosiTo ce mpekBaiuduirpa oT COOCTBEH KaruTai B
nedanbaTa Win 3aryoara, € pa3jinkata MeXIy IIeHaTa Ha IPUA0OuBaHe (HETHO OT IMOTalICHHUs
Ha TJIABHUIIATa U aMOPTU3AIlHs) ¥ TEKyIIlaTa CIpaBeINBa CTOWHOCT, MUHYC 3arybara oT
oOe31reHKa Ha (PMHAHCOBUS aKTHB, MPHU3HATA IPEIM TOBA B IeyandaTa Wiv 3aryoara.

3aryOu oT oOe31eHKa, MPU3HATH B NieyanbaTa win 3arybara, 3a UHBECTULIMS B UHCTPYMEHT Ha
coOCTBEHUS KamuTall, KJacu(UIMpaH KaTo Ha Pa3MoIoKeHHe 3a Mpoaakoa, He ce
BB3CTAHOBSBAT B IMeyaadara uiu 3aryoara.

3aryOu oT oOe31eHKa, MpU3HATU B nevanbaTa win 3arybaTa, 3a IbJIr0B HHCTPYMEHT,
KiIacuuIIpaH KaTo Ha pa3nojIoKeHne 3a MPoJak0a, ce Bh3CTAaHOBSBAT, Bh3CTAHOBEHATA
CcyMa ce MpHu3HaBa B revanbara uiam 3aryoara.

IlapuyHu cpeacra

[TapuuHuTe cpeAcTBa BKIIOUBAT MAPUYHU CPEACTBA B Opoii U O€3CPOUHU AETIO3UTH,
CHOTBETHO B JIeBa U BbB BaJIyTa.

[TapuyHUTE SKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKO JIMKBUIHU MHBECTUIIMH, KOUTO Ca JIECCHO
oOpaniaeMd B KOHKPETHH ITAPUYHU CYMHU U ChIABPIKAT HE3HAUYUTEJIEH PUCK OT IMPOMSHA B
CTOMHOCTTA UM.

3a LECJINTC Ha OTUYCTA 3a NAapUYHUSA IIOTOK IMMAPpUYIHUTE CPEACTBA BKIIHOYBAT KACOBUTEC
HAJIMYHOCTHU U pas3iiaimiaTCJIIHUTE CMETKH, a IApUYIHUTE CKBUBAJICHTH - KPATKOCPOYHUTE
ACIIO3UTH B 68.HKI/I, YUHTO OPUTHUHAJICH MAaTypUTET € IIO-MaJIbK OT 3 MEcena. Ortuyera 3a

IMapUYHUTC IIOTOLH 3a IICPHO/Ja € U3TOTBCH II0 ITPCKHUA MCTOA, CbINIaCHO U3MCKBAHUATA HA
MCC 7.

3a OCJINTC Ha U3rOTBAHCTO HaA Oryera 3a MMapUIHUTEC IIOTOLU:

-IUIAlIaHKUATA 34 JMXBU IO IIOJIyYEHU 3a€MHU CE€ BKIIIOYBAT B IAPUYHUTE MOTOLUU OT
(uHaHCOBA JIEHHOCT;

- IApUYHUTE MOTOLM, CBBP3aHH C MOJIy4eHHU KpeIuTH (TJIaBHUIIM), C€ BKIIOYBAT KaTO
MapUYHM MOTOLM U3IO0J3BaHU 32 (UHAHCOBA JEUHOCT;

- TIApUYHUTE MOCTBHIUIEHUS OT KIMEHTU U MapUYHUTE IUIAIlaHus KbM JOCTaBYMIM ca
npeacraBeHu OpyTHo, ¢ BkitodeH JIJIC (20%);

- nareHuaT [JJIC no mokynku Ha JBJITOTpailHM akTUBU C€ IIOCOYBA KAaTO “‘Ipyru
MOCTBHIIEHUS (IJIAllaHusA)”’, HETHO KbM MApUYHHUTE IOTOLM OT OIlepaTHBHA JEHHOCT,
JOKOJIKOTO TOM YydacTBa M C€ BB3CTAaHOBSIBA 3a€AHO U B OINEPAaTUBHUTE IOTOLM Ha
JPYXECTBOTO 3a CHOTBETHUS NEpUO/ (Mecelr).
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[TpeoGiafaBaiaTa 4acT OT pa3IUIAIIAHUATA CE€ U3BBPIIBAT YPE3 CBBP3aHU JIMIIA, & PA3UEeTUTE
ChC CBBP3AaHUTE JIMIIA CE IPUXBAILAT, KOETO CIEABA Jja C€ B3eME MIPEIBU] IIPH aHAIU3UPAHETO
Ha OTYeTa 3a MApUYHUTE NOTOLU Ha J[py’KeCTBOTO.

Jsii1oBe M yyacTus

Bcnuky MHBECTUITMH ITBPBOHAYAIHO CE MPU3HABAT 10 METO/Ia Ha IICHA Ha
npuao0nBaHe/ce0ecTOMHOCT.

Merton Ha 1ieHaTa Ha MpUA0OMBaHe /ce0ECTOMHOCTTA/ € METOJT 32 OTUYMTAHE HA JaJIeHa
WHBCCTUIIN, HpI/I KOfITO HUHBECTHULIUATA CC npmHaBa 110 ICHA Ha HpI/II[O6I/IBaHe
/cebecroinoct/. IlpennpusitieTo mpu3HaBa 10X0Ja OT MHBECTUIIMATA €IMHCTBEHO JI0
CTCITICHTA, B KOSITO TO IMOJTy4aBa Pa3npe/IeICHUs OT HATPYMAHUTE IeYaIOn Ha MPEANPUSTHETO,
B KOETO € MHBECTUPAHO, BE3HUKHAIM CJIe] JaTara Ha nmpuaoonBaHeTo. [lomyueHn
pasmpeIescH s, HaIBUIIIABAIIH TE3U TIeUaIOn, ce pa3rIekIaT KaTo Bh3CTaHOBSIBAHE HA
WHBECTHUIIMATA ¥ CE TIPU3HABAT KaTO HAaMaJICHUE Ha [IeHaTa Ha MPUJI00NBaHe
/cebecToMHOCTTa/ HA MHBECTULIMSITA.

I/IHBGCTI/IHI/II/ITC B }IT)HIepHI/I Hpe}IHpI/IHTI/ISI CC OTUUTAT U Hpe)]CTanIT II0 ICHA Ha HpI/IJIO6I/IBaHe
/cebecToitHOCT/.

I/IHBGCTI/IHI/II/ITC B aCollMUpaHu NPpCANPUATHA CC OTUUTAT U MPEACTABAT 110 ICHA HA
npuaoouBaHe /ce0ecTONHOCT/.

MHBeCcTUITMUTE KOUTO HE ca KIaCH(PHUIIMPAHU KATO JBIIECPHHU U ACOIIMUPAHU TPEIIPUITHS Ce
OTYHUTAT IO CIPABEUINBA CTOMHOCT KiIacH(pHUIIMpaHH KaTo (PMHAHCOBH aKTHBH Ha
pas3moIoKeHHE 3a Mpojak0a. B ciiydyanTe B KOUTO MHBECTHIIMHUTE Ca B KAITUTAJIOBU
WHCTPYMEHTH, KOUTO HSAMAT KOTHpaHa Ma3apHa [leHa Ha aKTHBCH I1a3ap M YHATO CIIPaBeINBa
IIeHa HE MOeE JIa Ce ONPE/ICITA HAJCKTHO CE OTYUTAT I10 [IeHa Ha
npuaoOuBaHe/ceOeCTOMHOCT.

HNuBecTuimu kouto ca kiacuduimpanu B cborBeTrcTBUe MC®DO 5 Kato appkaHu 3a
poJ1axx0a/uiK ca BKIIIOUEHU B rpyla 3a U3BaXKJaHe OT ynoTpeda, KOsATO € KiIacupuirpaHa
KaTo JIbprKaHa 3a nmpojaxk0a/ ce oTuuTaT B CboTBETCTBHE ¢ TO3u MCDO.

KpeauTn, ThbproBckH v IpPyru B3eMaHUsA

er,[[I/ITI/ITe " B3CMaHUsATa Ca HCACPUBATUBHHA (1)I/IHaHCOBI/I aKTHBH C (1)I/IKCI/IpaHI/I niIn
OIIPCACIIACMU ILIaIaHusl, KOUTO HE C€ KOTHPAT HAa aKTUBCH I1a3ap, ¢ UBKIKOUYCHHUC Ha:

® TE3H, KOUTO MPEANPUATHETO Bb3HAMEPsIBA JIa IIPO/iajiec He3a0aBHO WIIM B OJIU3KO
ObJele, KOUTo 1ie 0bAaT KIacupHUIIMpaHd KaTo IbPXKAaHU 3a ThbpryBaHe U TE3H,
KOMTO TIPEANPUATHETO OMPEIEIs IPH MbPBOHAYAIHOTO MPU3HABAHE KATO OTYUTAHH
IO CTIpaBeNIMBa CTOMHOCT B MevanfaTa Uiy 3aryoara;

® TC3U, KOUTO MPCANIPUATUCTO OIIPLCACIIA KATO HA PA3IOJIOKCHHUC 3a HpOI[a)I(6a npu
IIbPBOHAYAIIHOTO IIPU3HABAHE, WJIN

® TC3U, IIPU KOUTO AbPIKATCIIAT MOXKE Jd HAIMA Bb3MOKHOCT da Bb3CTAHOBH B
3HAYUTECJIIHA CTCIICH LJIaTa CU II'bPBOHAYAIHA UHBCCTHULIUSA, C U3KIIFOYCHHEC Ha
CJIY4auTe, IpHU KOUTO MMPpUYINHATA € BJIOIABAHC HAa KPEAUTHOTO KaAY€CTBO U KOUTO CC
Knacn(bnunpaT KaTO Ha pasloJIOKCHUC 3a npona)cha.
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Karo xpenutu u B3eManus ce kiacuduuupar (UHAHCOBU aKTUBU BH3HUKHAIU OT JUPEKTHO

MIPEIOCTABSHE HA CTOKH, YCIYTH, TAPH WK NMaPUYHU €KBHBAJICHTH/THPrOBCKH B3EMaHUS U

KpeIuTH/ .

Kpenauture u B3eMaHuATa, KOUTO ca ¢ (PUKCHPaAH MAJEK Ce OTIMUTAT 110 aMOPTU3UPAHATA UM

CTOMHOCT.

Kpenuture u B3eMaHuATa, KOUTO ca 0e3 (PUKCHpaH MajJie)k Ce OTUYUTAT MO CeOSCTOWHOCT.

[IpenmnareHnTe pa3xoau, KOUTO KacasT CIICIBAIIN OTYCTHU NIEPUOIH CE TIPECTABAT KAaTO

aBAHCOBO IMPEBEJICHN CyMHU Ha JIOCTABYHIIA U CE BKIIFOUBAT B ThPTOBCKUTE B3EMaHUSI.
JlanbuM 32 Bb3CTAaHOBSIBaHe

JlanbuTe 32 BB3CTAHOBSIBAHE HE IIPOMU3THYAT OT JJOTOBOPHHU B3aUMOOTHOILICHMS, HE CE
KJacuUIUpPaT B KaTeropuuTe (PUHAHCOBU aKTUBH. T€ BKIIIOYBAT:

-CyMuTe Ha Bb3CTAaHOBUMMTE JaHbLIM BHPXY J0X0/Ia BbB Bpb3Ka ¢ o0yaraemara
nevanba/manbyHaTa 3aryoa 3a nepuojaa

-CymuTe Ha JaHBUCH KPEIUT 32 BH3CTAHOBSIBAHE U MPUXBAIIAHE CJIC]T Kpas Ha OTYCTHUS
epuoJ

TGKYI]_[I/ITG JaHbYHU aKTUBU 3a TeKyH_[I/ISI nu Hpe)IXOJIHI/I HepI/IO}II/I C€ OLICHABAT 110 CYMaTa, KO-
TO ce OYaKBa Jia Objie Bb3CTAaHOBEHA OT JAHPYHHUTE OPTraHH MPH MPHUJIaraHe Ha JaHbUYHU CTaB-
KM U JAaHBYHU 3aKOHU, JICHCTBAIIM WM OYaKBAHU JIa BIISI3aT B CHJIA KbM Kpas Ha OTYCTHUS
TIEPHOT.

MaTepuajHu 3anacu
[Ipennpustuero npunara MCC 2 3a oTunTaHe HAa MAaTEPUATTHUTE 3alacu:
Marepuajinu 3anacu ca aKTHBH:
-IbpKaHu 3a mpoJak0a B 00MYaiiHUs X0/ Ha CTOMAaHCKaTa AEHWHOCT /CTOKH, TPOIYKIIHUs/;

-HaMHpAIIH ce B IIPOIEC Ha MMPOU3BOJICTBO 3a TaKaBa Mpoaak0a /He3aBbPIICHO
MIPOM3BO/ICTBO/;

-MaTCPpUAIHU 3aIllaCH, KOUTO CC U3pa3XxoJBaT B IIPOU3BOJACTBCHHSA IIPOLCC UIIN ITIPpHU
MpeaoCTaBAHE Ha YCIIYTU /MaTepI/IaJ'II/I, CypOBI/IHI/I/.

MaTepI/IaJ'IHI/ITC 3araCu €€ O CHABAT 110 IIO-HHMCKAaTa OT cebecTOMHOCTTa UM HETHATA
peaim3yema CTOMHOCT.

CebecroiiHocTTa Ha MaTCpHUAITHUTE 3al1aCu MpCACTaBJIsIBA CyMaTa OT BCUYKHU pa3Xxodu 110
3aKYITYyBAaHCTO, Hpepa60TKaTa, KaKTO U JPYTr'd pa3xodu, HAllpaB€HHU BbB BPBb3Ka C JOCTABAHCTO
UM 10 CCrallrHOTO CbCTOAHUE U MCCTOIIOJIOXKCHUC.

Paszxoaure mo 3aKYITYBaHC Ha MAaTCPHUATTHUTC 3aI1aCH BKIIFOYBAT IMOKYIIHATA I€CHA, BHOCHUTC
MUTa U APpYyru HEBB3CTAHOBHUMHU NAHBUH, TPAHCIIOPTHUTC pa3XoJu U IpP., KOUTO JUPCKTHO
Morat ga €€ OTHECAT KbM HpI/II[O6I/IBaHCTO Ha CTOKUTC, MATCPUATIUTE U YCIIYT'UTC.
T’LpFOBCKI/ITe OTCTBIIKHU, pa6aTH " Jp. HO)IO6HI/I KOMIIOHCHTH C€ MpUucHagatr 1rnmpu ornpeacisgaHe
Ha IMOKYITHAaTa CTOMHOCT.
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PazxonuTe 3a npepaboTKa BKIIOYBAT MIPEKU PA3XOIU U CUCTEMATHYHO HAUYKCIISIBAHU
MMOCTOSIHHU ¥ TIPOMEHIIUBY OOIIHM Pa3X0/i, KOUTO Ce€ TPABST MMPH mpepadboTBaHe Ha
MAaTEPUAIUTE B TOTOBA MPOAYKIIHSL.

[IpomeHnnuBuTE 001K PA3XOAU CE pa3IpeNessT 3a BCsKa IPOU3BEIeHa eIMHUIA Ha 0a3a Ha
PEAIIHOTO M3IMOJI3BaHE HA IPOU3BOJICTBEHUTE MOIIHOCTH.

[TocTossHHUTE 00K pa3Xoau ce pa3npeaeiAT KbM ce0ecTOMHOCTTa Ha MPOIyKIMITA Ha Oa3a
Ha HOpMAJIHUSA KallallUTET Ha IMTPONU3BOJACTBCHUTC MOIITHOCTH.

KonnuecTBOTO 001IIM MOCTOSTHHU Pa3x0/id, KOUTO OTIOBAPST HA pa3liuKaTa MEXIy
HOPMAJTHHS KaauTeT U JOCTUTHATHS KallalluTET CE MPU3HABAT 3a Pa3XOJu 3a EpHO/Jia B
KOWUTO T€ BH3HUKBAT.

Jlpyru pa3xoau ce BKIIIOYBAT B ce0ECTOMHOCTTa Ha MaTepHAITHUTE 3allach caMo JJOTOJIKOBA,
JOKOJIKOTO T€ Ca HalpaBEeHH BHB BPB3Ka C JIOBEXKIAHETO HA MATEPHUATHUTE 3aITacH JI0
HACTOSIIOTO M MECTOIOJIOKEHNE U ChCTOSTHHE.

B orpanudenu ciydan pa3xou 1o MOJI3BaHU KPEIUTH, KOUTO ca onpeneneHu B MCC 23
Pa3xoau o 3aeMu, ce BKIIIOYBAT B CTOMHOCTTA HA MAaTEpUAIHUTE 3aI1acH.

Pa3xoau kouTO HE ce BKIIIOYBAT B c€0ECTOMHOCTTA HA MPOU3BECHATA TPOIYKIIMS U Ce
MIPU3HABAT KaTO Pa3Xx0JH 3a MepPHo/ia B KOWTO ca Bh3HUKHAIH Ca:

-KOJIMYECTBA MAaTePHAIIH, TPY/I ¥ IPYT'H MPOU3BOJACTBEHH PA3X0I1 H3BHH HOPMAITHUTE
TPaHUIIH.

-pa3XxoJiv 3a ChXpPaHCHHE B CKIIA]L.

-aJIMUHUCTPATUBHH Pa3XO0/IH.

-pa3xo/u 1o MpoaaKOuTe.

J10TOJIKOBA, JJOKOJIKOTO TPH IIPEIOCTABSIHETO HA YCIIYTH CE MOJI3BaT MaTCPUATHH 3arlacH, TO
TE€ Ce BKJIIOYBAT B ceOCCTOMHOCTTA Ha yciryrure. Ce0ecTOHHOCTTa Ce ChCTOM TJIABHO OT
pa3xoUTe 3a TPY/ U IPYTUTE Pa3Xxo/Id 3a epcoHala, 3aeT B IPEI0CTaBsIHETO Ha yciyraTa,
BKJIFOUMTEITHO CIIY)KUTEJIMTE, U3ITBIHIBAIINA HA30pHA JIEHHOCT, U ChOTBETHATA YacT OT
o0mIUTe pa3xou 3a TIX. TpyabT U APYTH Pa3xoH, CBbP3aHH C MPOIAXKOUTE U OOIIHS
aJIMHHHCTPATHBCH IEPCOHAJ, HE Ce BKJIFOYBAT, a Ce MPU3HABAT 33 Pa3XOJH B IIEPHO/Ia, B
KOMTO ca BE3HUKHAIH.

HOTpC6HeHI/ICTO Ha MaTCpHaiHU 3al1aCu €€ OLCHABA 110 CPCAHO IMPCTCTIICHA CTOMHOCT.

CebecroiiHocTTa Ha MAaTCPHUAJIHUTEC 3aI1aCH MOJXKEC JIa HC € Bb3CTaHOBUMaA, B cnyqaﬁ 4qc TC Ca
MOBPCACHU WJIU Ca IAJTOCTHO UJIKM YaCTUYHO MOPAJIHO OCTApPCIIn, HJIKM aKO MMa CIia/l B
MMPpOAAKHUTC UM LICHU. C’bI_I_[O TakKa ce0eCTOMHOCTTA Ha MaTCpHUATTHUTE 3allaCH MOKEC 11a HE
6’5,[[6 BB3CTaHOBHMA, aKO HpI/I6HI/ISI/ITeHHO ONPCACIICHUTEC pa3X0oau 3a 3aBbPIIBAHC UIIN
HpI/I6J'II/I3I/ITeJ'IHO OMPCACIICHUTEC pa3Xoan, KOUTO LIS 6I>,Z[aT HaIlpaBCHU 34 OCBIICCTBABAHC HA
r[poz[a>I<6aTa, Cca CC YBCIIMYUIIN. MaTepI/IaJ'IHI/ITe 3aracu €€ HaMaJIIBaT O HETHATA pCaindyemMa
CTOMHOCT Ha 0a3aTa Ha OTACIHU IMO3UITUH. HpI/I HSKOU 00CTOSITEJICTBA 00aUYe MOXKE Ja 6’5,[[6
MOAXO IO Ja C€ IPpyIrpaT CXOAHU UJIU CBbpP3aHU ITO3UIIHUHU.

KbM Bcexn cjeaBall nepuoa €S mpaBu HOBA OLICHKA HAa HETHATA pCajin3ycMa CTOMHOCT.
Koraro yCJI0BUATA, JOBCJIIM N0 CHUXXKABAHC HA MATCPUAITHUTE 3allaCu MO TSAXHATa
CCGCCTOI‘;IHOCT, BC€UYC HC Ca HAJIMIIC UJIM KOT'aTO UMa SICHO N0Ka3aTCJICTBO 3a YBCIUYCHUC B
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HETHaTa peain3yemMa CTOWHOCT 3apaJy MPOMsIHA B UKOHOMHYECKUTE OOCTOSTEIICTBA, CyMaTa
Ha 00e3IIeHKaTa ce Bh3CTAaHOBSBA TaKa, 4Ye HOBaTa OasaHcoBa cyMma € 1mo()HUCKaTa OT
cebecTOoMHOCTTA U Mpepasriie/lanaTa HeTHA pealu3yeMa CTOMHOCT. Bh3cTaHOBSBAHETO €
OTpaHMYEHO JI0 CyMaTa Ha IIbpBOHAYaIHaTa 00€31eHKa.

[Tpu mpomaxba Ha MaTepualiHu 3anacu, OalaHcoBara cCymMa Ha Te3M MaTepUAIIHU 3aIlacy ce
MPHU3HABA KAaTO Pa3XoJl Mpe3 Neproia, Mpe3 KOWTO ChOTBETHUSAT MpHUXo.1 € mpu3Hat. Cymara
Ha BCsiKa 00€31IeHKa Ha MAaTEePUATHUTE 3arlacy JI0 HETHATA UM peajii3yeMa CTOMHOCT, KaKTo U
BCHYKH 3aryOH OT MaTEpUAIHU 3allacy Ce MPU3HABAT KaTO Pa3XoJH 3a Meproja Ha
o0e31ieHKaTa Wi Ha Bb3HUKBAHETO Ha 3aryoute. CymaTta Ha eBEeHTYATHOTO 0OpaTHO
BB3CTAaHOBSBAaHE HAa CTOMHOCTTA Ha 00E3IIEHKAaTa Ha MaTepUATHUTE 3allacH, Bh3HUKHAJIA B
pe3yiITaT Ha yBEJIMYEHUETO Ha HETHATA pealln3yeMa CTOHHOCT, ce MPU3HaBa KaTo HaMaJsiBaHe
Ha cymara Ha MPU3HATUTE Pa3xo/d 3a MaTepPHATHH 3allacH Mpe3 MePHO/Ia, Pe3 KOWTO
BB3CTAHOBSIBAHCTO € Bb3HHUKHAJIO.
Hsaxou MaTCpHaIHU 3a11acu Morat aa 6L)IaT OTHCCCHU 10 CMETKHUTC HA IPYIr'U aKTUBH, KaTO
HaIpUMeEp MaTepPHaTHH 3arack, KOUTO CE U3IOJI3BAT KaTO KOMIIOHEHT Ha Ch3/aJICHUTE OT
CaMoTO MpeANnpusTHe COOCTBEHH UMOTH, ChOPHKEHUS U 000pyBaHe. MarepuanHute 3amacu,
OTHCCCHU KbM JPYI' aKTHB, CC ITPU3HABAT 34 Pa3xXxo/J B MPOABJIKECHUEC MMOJIC3HUA )KUBOT Ha
AaKTHBaA.

AKTHBHM IbPKaHM 32 MPOAAKOA

Karo akTuBu npprkanu 3a npoaaxkoa ceriacHo MCDO 5 ce kinacupunupaTt HETEKYIIH
aKTUBHU, YUATO OaJaHCOBA CTOMHOCT 1€ ObJe Bb3CTAHOBEHA MO-CKOPO Ype3 CelKa 3a
Mpogak0a OTKOJIKOTO Ype3 MpoabiiKaBalia ynorpeoa.

AXTUBHTE JbpiKaHU 3a MPoJiaxk0a ce OLIeHABAaT Mo Mo-HUCKaTa OT OataHcoBaTa UM CTOHHOCT
U CIpaBe/UIBaTa UM CTOMHOCT HaMaJjleHa ¢ pa3xoAMTe 3a Mpojiaxoara.

3ary0a ot 00e31ieHKa ce MPU3HaBa MPH BCSIKO MbPBOHAYAIIHO WJIM MOCJIE/IBAI0 HaMaJeHHE Ha
CTOMHOCTTA Ha aKTUBU JAbP>KaHU 3a MpoJaxoa.

[Teyan6a oT mocneaBalo yBeJMYeHHE Ha CIIPaBeIJIMBU CTOMHOCTH, HAMAJICHU C Pa3XOAUTe 32
npoJiaxk0a Ha aKTHBU IbPKaHU 3a MpoJak0a ce Mpu3HaBa 10 pa3Mepa Ha 00e3leHKaTa Ha
ChOTBETHHS aKTUB HauMcyieHa npeau, cbriiacio MCC36 u MC®DOS.

Co0cTBEeH KanmuTaJua
CoOCTBEHHAT KanuTal Ha MPEANPHUITHETO €€ ChCTOH OT:

OCHOBEH KaITuTall BKJIFOYBAII] -

° PerI/ICTpI/IpaH KarnuTaJI —[IpCACTaBCH 110 HOMHWHAJIHA CTOMHOCT CBIJIaCHO C’bI[e6HO
peUICHHUEC 3a pEerucTpanud

Axo NpeaApUATUCTO HpI/II[O6I/Ie IOBTOPHO CBOU MHCTPYMCHTH Ha CcOOCTBEHUS KaIliuTal, TE31
HHCTPYMCHTHU (I/I3Ky1'IeHI/I CcOOCTBEHU aKI_II/II/I) CC Mpucnagar ot cobcTBeHus kanurtaia. He ce
IIpru3HaBa HUTO neqan6a, HHUTO 3ary6a OT IMOKYIIKaTa, np0ﬂa>K6aTa, CMHUTHPAHECTO UIN
00€3CHIIBAaHETO Ha HHCTPYMCHTHU Ha COOCTBEHMS KaluTajl Ha MNpCANPpUATUCTO. Takusa
O6paTHO H3KYIICHU aKIIUKU MOTaT na 6’B,IlaT HpI/I,Z[O6I/ITI/I " ObpPiKaHU OT MMPECATIPHUATUCTO UJIN OT
APYTAU YJICHOBC HAa KOHCOJIMUPAHATA I'pyIia. IInatenoro uiu MOJIYYCHOTO Bb3HArpax/iIcCHUC
CC IIprU3HaBa IUPCKTHO B COOCTBEHMS KaluTAall.
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IIpu u3gaBanero win NpuIOOMBaHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHUS KalluTal
NPEINPUATHETO MPABU PA3TUYHU pa3xoau. Te3u pa3xoan oOMYaifHO BKIIIOYBAT PErHCTPAIIHS
U IPYT'H 3aKOHOBH TaKCH, U3IIJIATEHH CYMHU Ha MPaBHH, CYETOBOIHU M JPYTH MPOPECHOHATHH
KOHCYJATAHTU U Apyru nonoouu. Ilpu kanuranosa caenka pasxoAuTe MO ClENKaTa ce OTYUTAT
CUYETOBOJIHO KaTO HaMaJIeHWe Ha COOCTBEHMsI KanuTaji (HETHO OT BCUUKU CBbP3aHU
npedepeHIny 3a TaHbK BbPXY JOXOAUTE) 10 CTETIEHTA, B KOSITO Ca JOIBIHUTEIHH PAa3X0.IH,
IIPSIKO CBBP3AaHU C KalIUTAJIOBA C/IEKa, KOUTO B IIPOTUBEH ciiydail Ouxa Omin n30erHary.
PasxoauTe 1o xanuranaoBa CIenKa, KOATO € M30CTaBeHa, Ce IMPU3HABAT KaTo Pa3xol.

PesepBu BrirouBamu:

e PesepB oT nocineaBalliy OlleHKH — (JOPMHUpPaH 10 U3UCKBAHUATA 32 OTYUTAHE
ycraHoBeHH B MC®O u npuiiaraHata c4eTOBOAHA MOJIUTHKA;

e OO06mmwm pe3epBu — 00pa3yBaHM OT pa3Npe/ICIICHUE Ha Mevanda ChIIIaCHO M3UCKBAHUSTA
Ha Tpproeckus 3akoH Ha P.beirapus u yupeIuTenHus akT Ha PEAIpUATHETO.

e Jlpyru pezepBu — 00pazyBaHu MO pellleHne Ha COOCTBEHUIIUTE Ha KamuTana
@DuHAHCOB pe3ysITaT BKIIOYBAILL:

Hepasnpenenena kbM Kpasi Ha OTYCTHHS TIEPHOJ] HATPpYIaHa redaida OT MPeIX0THI
TIEPHOTH.
Henoxputa KbM Kpast Ha OTYCTHHUS NIEPHOJ HATPyIaHa 3aryda OT MPEJIX0IHU TTePHOTH.
[Teuanba/3ary6a ot mepuona.

Texkylu U HeTeKYIH MACHBH

[TacuB ce knacuduumpa KaTo TEKyIl, KOraTo OTroBaps Ha HAKOW OT CIEIHUTE KPUTEPUH:

® OuYakKBa Jia Ypeau IMacuBa B CBOSI HOPMAJICH OTIEPATUBEH ITUKBI;

® IbP)KH ITACHBA MPEANUMHO C 111 ThPTyBaHE;

® TIaCUBBT Cjie/iBa J1a ObJC YPEICH B paMKUTE Ha JIBAaHAIECET MEcela clie]] Kpas Ha
OTYETHHS TIEPUOT;
HIIH

¢ IPCAIIPUATUCTO HAMA 6C3YCJ'IOBHO IIpaBo Ja OTCpoOYBa YpEXKIAAHCTO HaA ITaCKHBa 3a
mepuoa Hal-MaJIkoO ABaHAJCCCT MEcela CJICA Kpasi Ha OTYCTHUA IICPUOI.

ITacus ce KJ'IaCI/I(I)I/II_II/Ipa KaTO HETCKYII[, AKO HC OTroOBaps Ha KPUTCPUUTCE 3a KJ'IaCI/I(I)I/II_II/IpaHe
KaTO TCKYLI.

ITacus ce KJIaCI/ICI)I/II_[I/Ipa KaTO TCKYII, KOraTo CJcABa a C€ yp€Iu B paMKUTEC HA ABAHAICCCT
MECCIla OT Kpas Ha OTUCTHUS IICPHUO/J, JOPH AKO:

e IIbPBOHAYATHUAT CPOK € OWJI 3a MEePHO/I MO-AbIBI OT JBAHAIECET Mecela; U
e cIej Kpas Ha OTYETHHS MEePUOJI U Mpear (UHAHCOBUTE OTUYETH Ja ca 0JI00peHH 3a
MyOIHKyBaHe € CKII0YEHO CIIopa3syMeHue 3a peuHaHCUpaHe WM 32 HOB TIOTaCUTENeH
IJIaH Ha JBITOCPOYHa 0a3a.
dDUHAHCOBM MTACHBH

[Ipennpustuero npuiara MC®O 9 npu otuntane Ha GUHAHCOBH MACUBH.
DUHAHCOB NTaCUB € BCEKU MMACUB KOWTO € :

L4 AOTOBOPHO 3aABJLKCHHUC :
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- J1a ce MPEeJO0CTaBAT MapUIHU CPEACTBA UK JAPYT (HUHAHCOB aKTUB Ha JAPYTrO
MPEANPUSITHE;
HIIH
- Ja ce pa3MeHAT (UHAHCOBU aKTUBU WM (PMHAHCOBH ITACHUBHU C APYTO MPEANPHUATHE
MIPU YCJIOBUSA, KOUTO Ca MOTEHIMAIHO HEOIArOMPUATHH 32 TPEANPUATHETO;
WA
° JIOTOBOP, KOWTO 111e OBbJIe WIIM MOXeE 1a OBbJI€ YpPEeIeH B MHCTPYMEHTH Ha COOCTBEHUS
KamuTaJl Ha MPEIIPUSITHETO U €:
- HEJEPHUBATHUB, 32 KOMUTO MPEANPUATHETO € WIH MOXKe Ja ObJe 3aIbJKEHO Ja
MPEeA0CTaBU MPOMEHIIUB OpOii MHCTPYMEHTH Ha COOCTBEHUS CH KalUTal; I
- JIepuBaTUB, KOUTO 11e Ob/ie WM MOKe Jja Ob/ie ypeeH upe3 pa3MsiHa Ha (puKcupaHa
CyMa apUyHU CPEJCTBa WU APYr (UHAHCOB aKTHUB 3a (PUKCUPAH OpOl HHCTPYMEHTHU
Ha COOCTBEHUS KaMTaJl Ha MPEANPUITUETO. 3a Ta3H 11eJI HHCTPYMEHTUTE Ha
COOCTBEHUS KalMTAJl HAa IPEANPUATHETO HE BKIIOUBAT BBh3BpamaeMu (PrHAHCOBH
WHCTPYMEHTH, KJIaCU(UIIUPAHU KaTO MHCTPYMEHTH Ha COOCTBEHUS KAIUTAIl, KOUTO
HajaraT Ha TPEANPUATHETO 33TbJDKCHHUETO Ja MPEJ0CTaBy Ha Jpyra cTpaHa
MPOTIOPITMOHAJICH JISJT OT HETHUTE aKTHBHU Ha MIPEANPUATUETO CaMO TIPH JIUKBUIAIIHS,
WU UHCTPYMEHTH, KOUTO Ca JIOTOBOPH 3a OBJICIIO MOJIydaBaHe WIIA MPEJOCTaBsHE Ha
WHCTPYMEHTH Ha COOCTBEHHMS KalMTal Ha MPEIMPUITHETO.
DUHAHCOBUTE HHCTPYMEHTHU-TIACHBY C€ KJIAaCU(UIUPAT B CICAHUTE KAaTETOPUHU CHIIIACHO
m3uckBanuaTa Ha MCC 15:
e ®DUHAHCOBHU MMACUBH, OTYMTAHU TIO CIIPABEIMBA CTOMHOCT B Ievaadara uiu 3aryoara:
- KJacu(UIUPaHU KaTo JbpPKaH 32 ThPryBaHe
- IPH TBPBOHAYAIHOTO MY TIPU3HABAHE CE OTMPEAEIIS OT MPEANPHUATHETO 32 OTUUTAHE
10 CIpaBeUIMBa CTOWHOCT B Mevyanbdarta uiu 3aryoara
e (DuUHAHCOBH MMACHBH, OTYUTAHU 10 aMOPTHU3HUPaHA CTOMHOCT
duHaHCOBY MMACHUBH C€ NMPU3HABAT B OTYETA 32 PMHAHCOBOTO CHCTOSIHUE, KOTATO
MPEANPUITHETO CTAHE CTPaHa MO JOTOBOPHHUTE YCJIOBHS HAa HHCTPYMEHTA.
[Ipu mbpBOHAYATHOTO TpU3HABaHE (UHAHCOBUTE MACUBU CE€ OTUYMTAT IO CIIPABEJIMBATA KM
CTOMHOCT, TUTIOC B CIy4yail Ha ()MHAHCOBH ITACHBH, KOUTO HE CE€ OTYMTAT IO CIPaBEINBA
CTOMHOCT B neyayidaTa uiy 3arybara, pa3xoJuTe Mo cJelkaTta, KOUTO C€ OTHACAT MPSKO KbM
pUA0OMBAHETO WU U3/IaBAaHETO Ha (DMHAHCOBUS ITaCHB.
ITocnenpara oneHka Ha UHAHCOBHU MACHBH
e [lo cnpaBennuBa CTOMHOCT
-(MHAHCOBU MACUBH, OTYUTAHU TIO CIIpaBeAIUBA CTOMHOCT B TeuanbaTa wiu 3aryoara;
C u3KIIIOYeHUe Ha TACUBUTE - ICPUBATUBH, KOUTO ca 0OBBP3aHU C HEKOTHPAH
WHCTPYMEHT Ha cOOCTBEHHS KaluTal U TpsiOBa J1a ce ypeasaT 4pe3 MPEXBbPIISIHETO Ha
HEKOTHPAH HHCTPYMEHT Ha COOCTBEHUS KaIllUTall, YUATO CIPaBEIMBA CTOMHOCT HE
MOJKE JIa C€ OI[EHH HAJEeKTHO, KOUTO C€ OTYHUTAT MO 1IeHa Ha MPUA00OUBaHE;
e [lo amopTH3MpaHa CTOMHOCT C U3MOI3BAHETO HA METO1a Ha e(DeKTUBHHUSI TUXBEH
MPOLIEHT
-BCUYKH OCTaHAIN (PMHAHCOBH MMaCHUBU
[Teyan6u u 3aryou oT pUHAHCOBU MACHBH C€ IPU3HABAT:
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e [leyanOu u 3aryou oT GMHAHCOBH MMACHBH, KJIaCU(DUIIUPAHU KATO OTYUTAHH IO
CrpaBeIMBa CTOMHOCT B Iieyasidara win 3arybata, ce mpu3HaBaT B OTYETa 32
JOXOJIUTE;

e [leyanbara unu 3ary0aTta OT pUHAHCOBHU MMACHBU KOUTO C€ OTYHUTAT [0 aMOPTHU3UPAHA
CTOHHOCT Cce MPU3HAaBa B OTYETA 32 JIOXOUTE, KOTaTo (PMHAHCOBHS MACHB CE OTIIHCBA
U 4pe3 Mpoleca Ha aMOPTU3HPAHE;

[Ipennpusitrero oTnHCcBa (MHAHCOB MACUB (MM YacT OT (PMHAHCOBHUS MACHB) , KOTaTO TOH €
IIOTaceH - T. €. KOraTto 3aJb/DKEHHUETO, ONPE/IENIEHO B JOIOBOPA € OTIAAHAIIO, aHYJIUPAHO WIIN
CPOKBT My € M3TEKBII.
[Ipu oTnucBaHe Ha (PUHAHCOB MACKB pa3IMKaTa MEXy OamaHcoBaTa CTOMHOCT Ha (PUHAHCOB
nacuB (WK Ha YacT OT (PMHAHCOB TACUB), KOWTO € MPEKPaTeH UK IPEXBHPJICH Ha TpeTa
CTpaHa U IJIATEHOTO Bb3HATPaKJICHHUE, BKIIOUUTEIHO IPEXBBPICHUTE U OETH HENApUYHU
aKTUBU U MACHBH, C€ IIPU3HABA B OTUETA 32 JOXOJUTE.

THbpProBcku M Apyru 3aabJsKeHUs] U KpPeaIuTH

Kpeautu, ThproBcku U Ipyru 3aAbKEHNS ca PUHAHCOBU MACUBU BH3HUKHAIH OT IUPEKTHO
MOJIy4aBaHe Ha CTOKH, YCIYTH, NTapy WM NApUYHHU €KBUBAJIICHTH OT KPEIUTOPH.

Crnen mbpBOHAYAIHOTO MPU3HABAHE KPEIUTUTE U THPrOBCKUTE 3a/IbJKEHUS, KOUTO ca 0e3
¢duKcHpaH Majex ce OTYUTAT 0 OLEHEHATa MPH MPUI00MBAHETO UM CTOMHOCT.

Kpenuture n 3aabmkeHusITa, KOUTO ca ¢ GUKCHPAH MaJIek CE OTUYUTAT TI0 aMOPTHU3HpaHATA
UM CTOHHOCT.

JlaHbYHM 3a0bJIKEHUS

TCKYHII/ITC JaHBYHHU 3aABJDKCHUA Ha MMPCATIPUATUCTO HEC MMPOU3TUYAT OT JOIOBOPHU
B3aMMOOTHOIIICHHUA U HE CC KJ'IaCI/I(i)I/II_II/IpaT KaTo (bl/IHaHCOBI/I nmacuBH. Te BKIIOUYBAT:

- TGKYH_II/ISIT JaHBK BBPXY 40XO0Ja 3a TCKYIIHWA U IPCAXOAHHN IIEPUOU CC ITPU3HaBa KaTo
IIacuB JO CTCIICHTA, 10 KOATO HE € IIJIaTCH.

- TGKYH_II/I 3aABJDKCHUS 3a JaHBIU ChIVIaCHO APYTU JaHBYHH 3aKOHH.

TGKYH_II/ITC JaHBbYHHU MMACUBHU 34 TCKYIIHA U IIPECAXOJHHU IIEPHUOAN CE OLUCHABAT IO CymMara, Kos-
TO CC€ O4aKBa Ja 6’5,[[6 IUIATCHA Ha JAHBYHUTC OpPraHU IIPpU MpUjiaraHC Ha JaHbYHHU CTABKH U
JaHBbYHH 3aKOHH, HeﬁCTBaIHH KbM Kpast Ha OTUCTHUA IICPUOI.

Be3Bb3Me3THU cpeACTBA MPEAOCTABEHH OT Abp:KaBaTa

be3Bb3mesnHu cpeAcTBa MPEIOCTAaBeHH OT AbpkaBaTa chriiacho MCC20 ca oMot oT
JbprKaBaTa /PaBUTEIICTBOTO, IbPKABHUTE arcHIIUK | JIp. I0JJ00OHU OpraHu, KOUTO MOTarT Jia
ObJaT MECTHU, HAIIMOHATHU UM MEeXIYHApOIHH/ 0] popMaTa Ha MPEXBBPISHE HA PECYPCH
KBbM MPEANPHUATHETO B 3aMsiHA HA MUHAJIO WM OBJIEIIO CHhOTBETCTBUE C OMIPEICIICHU YCIOBHS
10 OTHOIIIEHUE Ha OTIEPAaTUBHUTE IEHHOCTU Ha MpeAnpusaTHeTo. Te u3kimouBar Gopmu Ha
MIPaBUTENICTBEHA TIOMOIII, KOUTO HE MOTaT B paMKUTE Ha Pa3yMHOTO J1a ObJaT OCTOMHOCTEHU
U CIETKHU C AbpKaBaTa, KOUTO HE MOrar Ja ObAaT pa3srpaHUuYeHd OT HOPMAaJTHUTE ThPTOBCKU
CHEJIKM Ha MPeIPUSTUETO.

be3pp3Me3guu cpeacrBa, CBbp3aHn C aKTUBH, Ca 6C3B’L3M63,[[HI/I cpeacTBa
npeaoCTaBCHU OT AbpiKaBaTa, YACTO OCHOBHO YCIIOBHEC €, UC NPCANPUATUCTO, OTTOBAPAIIO HA
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YCIIOBUSATA 3a TIOJYYaBaHETO UM CIIe[BA JIa 3aKyIH, Ch3/aJIe WM IO JPYT HAYMH JIa PUI00ue
JBJITOTPANHU aKTUBHU.

be3pn3Mesguu cpeacTBa CBbp3aHu C IPUXOJU, Ca 663B’I)3MC3I{HI/I cpeacrtBa npe€aoCTaBCHU OT
AbpiKaBaTa, pa3JIMdYHU OT OHE3U CBBP3aHU C aKTUBU.

B63B"I)3M€3IIHI/I cpeacrBa MmpeaoCTaBCHU OT ObpiKaBaTa CC IMPCACTABAT KAaTO IMPUXOAH 3a
6’I)ZIGHH/I nepruoan, KOMTO CC NprU3HaBaT Ha IIPUXOA CUCTCMATUYHO U pallMOHATIHO 3a CPOKa Ha
ITIOJIC3HHUA ) KUBOT HA aKTHBA.

BG3B’B3M€3JIHI/I cpeacTtBa NpcaoCTaBCHU OT AbpiKaBaTa, CBbpaHHW C IMPUXOJU CC€ MPECACTABAT
KaToO IMpuxogu 3a 6T)I[CHII/I nepnoanu, KOUTO CC MpU3HABAT HA IMPUXOJ B MOMCHTA B KOUTO CC
IMpHU3HAaBAT pa3xoJUTE 3a MOKPHBAHETO HA KOUTO Ca IMOJTYYCHHU.

33}1'I>J1)Kel-ll/lﬂ KBbM IIEPCOHAIA U IPOBU3UH 3a NBJATOCPOYHH JOXO0IH HA
nmepcoHaia

3a)I’I)J'I)KeHI/I$I KbM HepCOHaJ'I BKJIFOYBAT 3abJIZKCHHUA HA Hpe)IHpI/ISITI/IeTO 110 ITIOBOJ HA MUHAJ
pr,)] IIOJIOKEH OT HACTUS HepCOHaJ'I U CbOTBCTHUTEC OCI/IprI/ITeJ'IHI/I BHOCKH, KOUTO C€
HM3HUCKBAT OT 3aKoHOaTencTBoTO. ChriacHo uzucksanuaTa Ha MCC 19 ce BkiouBar u
HAYUCJICHUTE KPATKOCPOUYHH JOXOJAW Ha MEPCOHAJA C TIPOU3XO0] HETIOJI3BaH! OTITYCKU Ha
TepcoHaia U HaYMCJICHUTE Ha 6a3a Ha IeHCTBAIINTE CTABKU 32 OCUTYPSIBaHE, OCUTYPHUTEITHH
BHOCKH BBPXY T€3H JO0XO]IH.

Croraacno n3uckBanusita Ha MCC 19 ce npaBsT NpoBU3MHU 32 ABJITOCPOYHH JTOXOIHM HA
TepcoHasa MpeACTaBeH! M0 CTOWHOCT OT aKTIOEPCKa OIEHKA.

IIpoBu3un
[IpoBu3uuTe ca 3aAbIHKEHUS C HEONpeAeNieHa CPOUHOCT UITH CyMa.

[IpoBu3uu ce npu3HaBaT MO NOBOJ HAa KOHCTPYKTUBHU U NIPABHU 3a]IbJKEHUS, Bb3HUKHAJIM B
pe3yiTaT Ha MUHAIHM ChOUTHS ChIlIacHO M3nckBanusaTa Ha MCC 37,

HpaBHO 3aABJDKCHUC € 3a1BJIDKCHUC, KOCTO ITPOM3JIM3a OT:

e JIOTOBOD (CHOpen HErOBUTE U3PUYHU KJIay3U U O MoApa3oupane);
® 3aKOHOJATEJNICTBO;
W
e JIpyro JeicTBHE HA 3aKOHA.
KoHcTpyKTHBHO 3ablKeHHE € 3ab/KeHHE, KOSTO MPOU3IIN3a OT JeHCTBUATA Ha
MPEeANpPUATHETO, KOTaTO:

e Ha 0Oa3aTa Ha YCTaHOBCHA TCHACHLUSA Ha NMMPEAXOJHA ITPAKTHUKA, HY6J'II/IKYB3.HI/I
IIOJIUTHUKHU UJIN JOCTAaTBbYHO CHCLII/Iq)I/I‘lHO TCKYIIO TBBPACHUC TPCAIPUATHUETO €
MOKa3aJjio Ha ApYr'u CTPAHU, 9€ € TOTOBO Ja ITPUCMEC ONIPCACIICHNU OTTOBOPHOCTH,
n
® KaTO PE3YJTAaT MPCANPUATUCTO Chb3AaBa Y APYI'UTC CTPAHU OIPCACIICHO OYaKBAHC,
Y€ 1IC U3II'BJIHU TE3U OTTOBOPHOCTH.
HpOBI/I3I/I${ CC IpHU3HaBa TOraBa, KOraTo:

¢ MPCANPUATUCTO MMA HACTOAIIO 3aABJIZKCHUC (HpaBHO HNIn KOHCTPYKTI/IBHO) KaTto
pe3yiTaT OT MUHAJIA C’b6I/ITI/I}I;
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® UMa BEpOSTHOCT 3a IOTACsABaHE Ha 33IbJDKEHUETO Jja Ob/Ie HEOOXO0 UM MTOTOK
pecypcu, ChIbprKall MKOHOMUYECKHU TI0JI3U; U
e Moe /1a Ob/ie HampaBeHa HAIeXK/IHA OLIEHKA Ha CTOWHOCTTA Ha 3a/IbJDKEHUETO.
AKO T€3H YCJIOBUS HE Ca U3IIBIHEHH, MPOBU3US HE CE IPU3HABA.

[IpoBusuuTe ce mpusHaBaT 10 Hail-noOpaTa NpUOIU3UTEIHA OLIEHKA HAa PbKOBOJICTBOTO Ha
MPEINPUATHETO KbM Kpast Ha OTYETHHS IIEPHUOJT 33 PAa3XOIUTe, HEOOXOIMMHU 33 ypeKAaHe Ha
HACTOSILOTO 3abJKEHHE.

[Ipu3HaTtuTe CyMu Ha IPOBU3HH CE€ NIPEPATIICKIAT KbM BCEKH Kpail HA OTYETEH IEPUOJ U CE
MIPEU3UUCIISABAT C 1IET 1a c€ 0Tpa3u Hail()1oOparta TeKyIa OleHKa.

I[MacuBu abpskanu 3a npoga:xkoa MCPO 5

CewriacHo nsuckpanusata Ha MCDOOS npennpusituero kiacuduiypa KaTo NacCUBU AbPKaHU
3a npojiaxx0a, macuBM BKJIIOUYEHH B Ipylia 3a U3BaxjaaHe oT ynoTtpeba. [lacuBure ce oueHsBar
B CHOTBETCTBUE ¢ M3nckBaHusTa Ha MCDOS.

OTchqe}m JAHBYHU AaKTUBHU U ITAaCUBU

OTCpO'—IeHI/ITe JaHBYHU aKTHBU U MTACUBU CC ITPHU3HABAT 3@ BPEMCHHU PA3JIMKHU MCKIY
JaHbYHATa OCHOBA Ha aKTHUBHUTC U ITACUBUTEC U TAXHATA 0ajaHCOBa CTOMHOCT KbM Kpasd Ha
OTYECTHHA IICPUOI.

OTcpoyeH JaHbuEH MAacHUB Ce MPHU3HABa 32 BCUYKU ABKMMHU B OBJACHIN MIEPUOJIU CYMHU Ha
JaHbBLIU CBBP3aHU C 00JIaraeMi BpEMEHHU Pa3JIiKU.

OTCpoyYeH TaHBbUCH aKTUB CE MPU3HABA 32 Bb3CTAHOBUMUTE B OBACIIN NIEPHOIN CYMH Ha
JTAHBIH CBBP3aHU C MPUCTIAIAIIN Ce BPEMCHHH Pa3JIMKH, PEHOC HA HEU3IIOJI3BAHH JaHbYHU
3aryou M KPeIUTH JI0 CTETICHTA, JI0 KOSITO € BEPOSATHO Ja ChIECTBYBa oOjiaraeMa revanoa,
cpelry KOSTO Jia MOTraT Jia Ce U3I10JI3BaT.

Ksm Kpas Ha BCCKHW OTUCTCH IICPpUOa MPCAIIPUATUETO IIppasriicia HEIMPU3HATUTEC OTCPOUCHU
JaHbYHHN aKTHUBH. Hpe,Z[HpI/ISITI/ICTO IIpHU3HBAa HCIIPHU3HATUTE B IIPEAXOACH IIEPHUOT OTCPOUCHHU
JaHBYHHU aKTHUBU A0 CTCIICHTA, 10 KOATO CC € IOABUJIa BEPOATHOCT 6I[emaTa o0Osaraema 1e-
yajba Ja IMO3BOJIsAIBa Bb3CTAHOBABAHCTO HA OTCPOYCH NaHHYCH aKTHB.

banancoBara cToMHOCT Ha OTCPOUYCHUTC IaHBYHHU AKTB CC IIPCPaA3IJICiKIa KbM BCCKU Kpaﬁ Ha
OTYCTCH IICPUO. HpCI[HpI/IHTI/IeTO HaMajisgBa OajlaHCOBaTa CTOMHOCT Ha OTCPOYCHUTC
JaHbYHU aKTBH 1O CTCIICHTA, 10 KOTO BCYC HC € BCPOATHO Aa 6’LI[€ peam3rupana 10CTaTb4-
Ha oOJiaraema neqan6a, KOsTO Ja ITO3BOJIBA Jia C€ OIIOJI3OTBOPH I10JI3aTa OT 4aCT UJIN LCIINA
OTCPOYCH JaHBbYCH aKTHUB. Bcsko TakoBa HamMaleHHUE ce IIposBsABa O6paTHO J0 CTCIICHTAa, A0
KOATO € CTaHaJI0o BEPOATHO Oa C€ paiu3rpa J10CTAaTbHA obnraeMa meyasuoa.

OTCpO‘{eHI/ITe JaHbYHH aKTHBH U ITACHUBH CC OLICHABAT IO JTHBYHHUTEC CTAaBKH, KOUTO CC OYaKBa
Ja 6’L,[[aT B CHJIa 3a nepruoaa, B KONTO aKTUBBT CE peajii3dnpa UJn MMaCuBbBT CC ypezm/noracn
BB3 OCHOBA Ha JaHBYHHUTEC CTAaBKU (I/I JaHbYHH SaKOHI/I), JieficTBaIlY UJIM OYaKBaHM Jia BIIsi3aT
B CHJIa KBM Kpas Ha OTYCTHUA TICPUOI.

OTCpO‘{eHI/ITe JaHBbIA CC MMPU3HABAT KATO IMPUXO UIIN pa3xo U C€ BKIIKOUBAT B reyajgdaTa
niIn 3ary6aTa 3a nepuoaa, OCBCH 0 CTCIICHTA, 10 KOATO AaHBKBT Bb3HUKBA OTOIICpAlA UIIN
C’L6I/ITI/IC, KOCTO € MPU3HATO MPE3 ChIIUA U PA3JIMYCH IIEPUOA JUPCKTHO B COOCTBEHHUS Ka-
aTall.
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Ilewan6a niam 3aryda 3a nepuoaa

Hpe[[HpI/IHTI/IeTO IMprU3HaBa BCUYKHU CJICMCHTHU HA IPUXOAUTC U PA3XOAUTEC MPE3 IICPHUOJa B
nevanbara wim 3arybara, ocBeH ako aajgeH MC®O He W3KCKBa WK pa3periaBa JIpyro.

Hskon MC®O onpenensit 00CTOSTENCTBA, IIPH KOUTO MPEANPUATHETO MTPU3HABA KOHKPETHH
MO3UIINY M3BBH TMevyanbaTta uin 3aryoara npe3 texymus nepuo. Jpyru MCOO uzucksar
WIN pa3pelraBaT KOMIIOHEHTHUTE Ha JIPYT BCEOOXBATEH JJOXO], KOUTO OTrOBapsAT Ha
neuaUIEATa Ha OOIIHUTE TIOJOKEHUS 3a IPUXOIU U Pa3X0/IH, 13 ObIaT U3KIFOYCHH OT
nevyanbara uiM 3aryoara.

Pa3zxoam

[IpennpusaTuero oTunTa TEKYIIO Pa3XOAUTE 3a IEUHOCTTA IO UKOHOMUYECKH €JIEMEHTH U
clie/l ToBa OTHACA N0 (YHKIMOHAIHO MpeHa3HaYeHue ¢ el (opMUpaHe pa3Mepa Ha
pPa3XOAMTE MO HAINPABJICHUS U JEHHOCTH.

Pa3x0111/1 CC IMpU3HAaBaT, KOTraToO Bb3HMKHC HAMAJICHUC Ha 6’[)}16HII/IT6 HNKOHOMMYCCKHN HU3rou,
CBBHpP3aHM C HAMAJICHUEC HA aKTUB WJIM YBCIMYCHHUE Ha ITaCUB, KOCTO MOXKE Ja 6’1))16 OIICHEHO
HaaACKIHO.

HpI/ISHaBaHeTO Ha pasxoauTe 3a TCKyHIUA IEPUOA C€ U3BHPIIBA TOTaBa, KOraTo CE
Ha4YuCIABaT CbOTBCTCTBAIIUTEC UM ITPUXOOH.

Koraro NKOHOMHUYECKUTE U3TOIM CE€ OYaKBa JIa B3HUKHA MPEe3 HAKOJIKO OTYCTHU MEPHOa U
BpB3KaTa Ha Pa3XoJUTe C MPUXOIUTE MOXKeE J1a ObJIe onpe/esieHa caMo Haif-001II0 WiTH
KOCBEHO, pa3XxOJMTe Ce MPU3HABAT Ha 0a3ara Ha MPOLEAYPH 3a CUCTEMATHYHO U PAI[HOHAITHO
pasnpezeneHue.

Pa3xo ce npu3HaBa He3a0aBHO B OTYETA 3a JIOXOJUTE, KOraTO Pa3XxoJbT HE Ch3/1aBa Oberia
MKOHOMHUYECKA M3T0/1a MM KOraTo U J0 CTENEHTa, 10 KOSATO ObJeliaTa HKOHOMHYECKA H3ro1a
HE OTroBaps Ha M3WCKBAHMTA WM IIPECTAHE Ja OTrOBaps Ha M3MCKBAHUATA 33 IPU3HABAHE Ha
aKTUB B Oaytanca.

Pa3XOI[I/ITC CC OTUMUTAT Ha NpHUHIHIIA Ha TCKYIIO HAYUCIISIBAHC. OneHsBaT ce 1o
ClIIpaBC€JIMnBaTa CTOMHOCT Ha MJIaTEHOTO WU IpECaACTOAIIO 3a IIallaHe.

Ipuxonxn

HpI/IXOI[ € 6p}/TCH IMIOTOK OT UKOHOMHYCCKH II0JI3U IIPE3 IICPHOJd, Cb31aJICH B XOJid Ha
oOuuaiHaTa JEUHOCT Ha NpEaApuiATUCTO, KOI'aTO TE3U IIOTOLX BOJAT A0 YBCIINYABAHC HA
coOCTBEHHA KaruTaJ, pa3jindiu OT YBCIUYCHUATA, CBbP3dHU C BHOCKHUTC Ha aKIIUOHCPUTC.

Hpe,[[HpI/IHTI/ICTO OTYUTA TCKYHIO ITPUXOJAUTE OT oOunyaiinara JIEMTHOCT 10 BUAOBE ACHHOCTH.

HpI/IXOI[I/ITe CC OLICHABAT 110 CIIpaBCAJINBATA CTOMHOCT Ha MOJIYYCHOTO WJIM ITOJICKAIIOTO 34
IMOJIy4aBaHC IUIAIaHC UJIN Bb3HAI'paXKJACHUC.

HpI/ISHaBaHeTO Ha MPpUXOJUTE C€ U3BBPIIBA ITPU CIIA3BAHC HA MIPUCTATA CUHCTOBOJHA IMOJIMTHKA
3a CJICAHUTC BUAOBC IIPUXOAU:

HpI/IXO,Z[’bT oT I'IpOI[a)K6aTa Ha CTOKH U IPOAYKIHA CC IIPpHU3HABA, KOT'ATO Ca OMJIM U3IBIIHCHU
BCHUYKHU CJICABAIIN YCIIOBUS:
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® [PEANPUATHUETO € IPEXBBPIIUIO HA KyIlyBaya ChIIIECTBEHU PUCKOBE U IIOJI3H OT
COOCTBEHOCTTa BbPXY CTOKHTE U MPOIYKLIUATA;

e [PEANpPUATHUETO HE 3aIa3Ba POIbJKABALIO YYaCTHE B YIPABJIEHUETO Ha CTOKUTE U
IPOAYKIUATA, TOKOJIKOTO TO OOMKHOBEHO CE CBBP3BA ChC COOCTBEHOCTTA, HUTO
e(eKTHBEH KOHTPOJI HaJl POJABAHUTE CTOKHU U MPOTYKIIHS,;

e cyMara Ha IIPUX0Ja MOKE HAaJIeKIHO 1a ObJe OLICHEHA;

® BEpOSITHO € MKOHOMHUYECKHUTE MOJI3U, CBbP3aHU ChC CHENKATA, 1a CE MOJIy4aT OT
MPENNPUATHETO; U

®  HampaBEHUTE Pa3X0JH WIM Te3U, KOUTO I1ie ObJIaT HalpaBEHU BB BPb3Ka ChC
ClIeNKaTa, MoraT HaJIeXKIHO Jja ObJaT OLICHEHH;

ITpuxoabT OT mpoaax0a Ha yCIIyTH ce MIPU3HaBa KOraTto pe3yilTaTsT OT €Ha CIEIKa MOXe Ja
ce OLICHM HazexkIHO. [IpuxoasT, CBBp3aH CbC cAenKara, TpsiOBa J1a ce IpU3HaBa B
3aBHCHMOCT OT €Tala Ha 3aBbPIICHOCT Ha c/eNIKaTa KbM Kpas Ha rnepuoja. PesynrarsT ot
€/lHa CJIeJIKa MOJKE J1a C€ OLICHU HaJIeKHO, KOTaTO Ca U3IIbJIHEHH BCUYKH CIIE/IBAIN
YCIIOBHUSL:

e cyMmara Ha MPUX0Ja MOXe Ja ObJe HAIeKTHO OIICHEHA |
® BEPOSITHO MPEIMPHUATHETO 1€ UMa HKOHOMUYECKH TTOJI3H, CBBP3aHU ChC CIETKATA;
e eTama Ha 3aBBPIICHOCT Ha CIIEJKaTa KbM Kpasl Ha OTYCTHHS TIEPHO]T MOXKE HAJICHKTHO
JIa ce OIICHM;
"
® pa3xoJuTe, HAIPABEHH IO CIETKaTa, KAaKTO M Pa3XOJUTe 3a 3aBbPIIBAHE HA CICIIKATa
MO’Ke HaJEKIHO J1a ObJAT OLICHEHH;
MexauHHUTE U aBaHCOBUTE TIIAIIAHKS, HAMIPABEHH OT KIIMEHTUTE, OOMKHOBEHO HE OTpa3sBaT
W3BBPIICHUTE YCIYTH.

HpI/IXOI[I/I OT JIMXBH, Bb3HAIpaXXACHH 3a IIpaBa U AMBUJACHTH, CC IIPU3HABAT, KOIaTo:

® ¢ BB3MOXKHO IPEANPHUATHETO J1a UMa UKOHOMHYECKH TI0JI3U, CBhP3aHU ChC CIIEIKATA;
H
e CyMara Ha MPUXOJUTE MOXKE HAJCKIHO Aa ObJe OlleHEHA.
[IpuxomuTe ce mpu3HABAT KaKTO CIIC/BA:
e JMXBarTa ce NMpU3HaBa M0 METO A Ha eeKTHUBHATA JINXBa, chriiacio MCC 15;
e  BB3HATPAXKIACHUATA 3a ITpaBa ce MPU3HABAT, HAa 0a3a HAa CYCTOBOIHUS IIPUHITUIT HA
HAYHCIsBaHE CHIIIACHO ChABPKAHUETO HA CHOTBETHOTO CIIOPA3yMEHHUE;
e JIMBHJICHTHUTE C€ MPU3HABAT, KOraTO CE YCTAHOBHU MPABOTO HA aKIIMOHEPA Ja MOIydn
IUTAIAHETO;
Hennarena nuxBa HaTpymaHa mpeay npuI00MBaHETO Ha TMXBOHOCHA WHBECTHUIIHS -
MOCJIEABAIINTE JJUXBEHU MOCTHILIEHUS CE PA3NPEaesSIT MEXY epruoa npeau
MpUI0OMBAHETO U TO3U cliel MpuaoouBaHeTo. CaMo yacTTa cies MpuaoOHBaHETO ce
MpHU3HAaBa 32 MPUXO/I.

JIUBUJIEHTH N0 KalTUTAJIOBU LIEHHU KHU>)KA OOSIBEHM OT NedanOuTe Mmpeau npuaoOuBaHeTo ce
MpU3HABAT B evyandara Wiy 3arydata nmpyu ycTaHOBsIBaHE HA NMPABOTO Jia MOJIyYH JUBHUICHT,
HE3aBUCHMO OT TOBA JIaJIM JMBUJCHTUTE CE€ OTHACAT 3a Nevanla pealu3upaHa Mpean Wi clies
pUI0OUBAHETO.
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Bw3HarpaxaeHusTa 3a mpaBa ce HAUUCIISIBAT ChITIACHO YCIOBUSTA HA CHOTBETHOTO
Criopa3yMeHHe U OOMKHOBEHO Ce NMPHU3HABAT Ha Ta3d OCHOBA, OCBEH aKO C OTJIE
pasnopenduTe Ha COPa3yMEHHETO € MO-TIOIXOASAII0 TPUXOIBT J1a Ce MMPU3HaBa Ha JIpyra
CHUCTEMHA WJIU palloHaiHa 6a3a.

HpI/IXOZ[’I)T CC IMpHU3HAaBa CaMO KOraTo nMa BEPOATHOCT IMPCANIPUATUCTO Ja IIOTYyUH
HNKOHOMMWYCCKH II0JI3H, CBBbpP3aHU ChC CACIIKATA.

KoraTo Bb3HUKHE HECUTYPHOCT OKOJIO ChOMPAHETO Ha CyMa, KOATO BEUE € BKIIOYECHA B
Npuxo/1a, HechbOMpaemara cyma WM cymMara, OTHOCHO KOSITO Bb3CTAHOBSBAHETO BEYE HE €
BEPOSITHO, CE MTPU3HABA 32 Pa3X0/, a HE 3a KOPEKIUs Ha cCymMaTa Ha IbPBOHAYAJIHO NPU3HATHUS
MIPUXOI.

[MpuxomuTe OT HaeMH ce MPU3HABAT HA BpeMeBa 0a3a 3a cpoka Ha JIOrOBOpa.

Ot 01.01.2018 r Biu3a B custa MCOO 15 ,, [Ipuxonu oT 10roBOPH € KIIMEHTH, KATO TO3H
crangapt otmenss MCC 11 ,, Horosopu 3a ctpoutenctso* u MCC 18 , IIpuxomu®. MC®O 15
ce MpuJiara 3a BCHUKH JIOTOBOPH C KITMEHTH, C N3KITIOUEHUE Ha JIM3UHTOBU JOTOBOPH,
3aCTpaxoBaTeNHU IOTOBOPH, GMHAHCOBH WHCTPYMEHTH, HETIAPHYHH Pa3MEHH Ha CXOTHH
CTOKH.

HerHa neuay0oa Ha akuua

OcHoBHaTa HeTHA Mevyaida Ha aKIKs Ce M3YUCIISIBA, KaTo Ce pa3jaeiy nevyaudaTa Win 3aryoara
3a Teproia, Mo IIeKala Ha pa3npeaeeHIe MEX Ty IPUTEKATESITUTEe Ha OOMKHOBEHH aKIIUU
(urcnuTen) Ha CpeHO MpeTeryieHus Opoil Ha Tbp)KaHUTE OOMKHOBEHH aKIUH 3a IepHoaa
(3HameHaren).

OnepaTuBHM CerMeHTH

OnepaTuBeH CerMeHT € KOMIIOHEHT Ha MPeANpHUsITHETO:

KOWTO mpeanpuemMa Ou3Hec AEMHOCTH, OT KOUTO MOXeE J1a TI0Jy4yaBa MPUXOJU U MOHACS
pa3xou (BKIOYUTETHO MPUXOAU U Pa3X0U, CBBP3aHU ChC CAEIKHU C APYT'HM KOMIIOHEHTH Ha
CBILOTO MPEINpUITHE);

L4 YHUHUTO OIICPAaTUBHU PE3YJITAaTU PECAOBHO CC MPCTIIC)KAAT OT PbKOBOJAUTCIIA HA
IpeaAnpuATUCTO, B3EMAII I'NTABHUTC OIICPATUBHU PCUICHM:A, IIPHW B3CMAHCTO HA PCIICHUA
OTHOCHO PECYpCHUTEC, KOUTO Ja 6’[>)IaT pasnnpeaciaicHd KbM CEIrMCHTA, U OLICHABAHC HA
PE3YITATUTE OT JeHHOCTTa MYy,

U 32 KOWTO € HaJliIle OTJesIHa (PMHAaHCOBa HH(pOPMALUS.
DUHAHCOBHU PUCKOBE
Kpenuren puck

PI/ICK’LT, 4c CTpaHa I10 (I)I/IHaHCOBI/I HHCTPYMCHTH - aKTUBH HaA IIPECANIPUATUCTO HAMA Jia YCIICC
Aa U3IUIATH 3abJDKCHUCTO CU U 1IC IPUYNHHA (bHHaHCOBa 38.FY68. Ha NpeAIpusaTuCTO.

JIukBuEeH pUck

PI/ICK’LT, 4C MPECANPUATUCTO IS CPCITHEC TPYAHOCTHU IPHU U3ITBJIHCHUCTO HA 3aIBJDKCHU,
CBBbpP3aHU C (I)I/IHaHCOBI/I ImaCHBH.

ITazapeHn puck
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PucksbT, ye cnpaBeauBaTa CTOMHOCT WM OBICIIMTE MTAPHUYHU MMOTOIM HA (PMHAHCOBHS
MHCTPYMEHT 11I€ BapUpaT I10Pay IPOMEHH B Ma3apHUTE LIeHU. [1a3apHUSAT pUCK CE ChCTOU OT
TPH BUJIA PUCK:

Banyren puck

PucksbT, 4e cpaBeayiuBaTa CTOWHOCT MM OBJICIINTE TAPUYHU MTOTOIM HA (PMHAHCOBHSI
MHCTPYMEHT 11I€ BapupaT 0pa Iy IpOMEHH B OOMEHHUTE KypCOBE.

JIuxBeH puck

Puckbt, ye cnpaBenrBaTa CTOMHOCT WM OBJCIIUTE NAPUYHU MOTOLM HAa (PMHAHCOB
MHCTPYMEHT IlI€ BapyUpaT NOpaJgy IPOMEHH B ITa3apPHUTE JINXBEHU IIPOLICHTH.

Jpyr LieHOBU pHUCK

Pucksbrt, ye cnpaBenarBaTa CTOMHOCT WK ObJEIINTE TAPUYHU MOTOLM HAa (UHAHCOBUS
MHCTPYMEHT 11l BapupaT Mopaj iy IPOMEHH B Ma3apHUTE IIeHU (pa3IuyHH OT Te3H,
BB3HHUKBAIIH OT JINXBEH PUCK WJIM BaJyTE€H PUCK), HE3aBUCHMO OT TOBA JaJId T€3U MPOMEHU
ca MPUYMHEHH OT PaKTOpH, crieuPUYHH 3a OTACTHUS (UHAHCOB UHCTPYMEHT WJIM HETOBUS
E€MUTEHT, WIH OT (PaKTOPH, BIUSAEHIN BbPXY BCUUKH MOJOOHN (PMHAHCOBU MHCTPYMEHTH,
THPIYBaHU Ha Mas3apa.

[Tonutukara Ha NPEANPUATHETO 3a UAJIOCTHO YIPaBIECHUE Ha PUCKOBETE € ChCPEOTOUEHA U
¥Ma 3a 1eJl J1a HaMaJld €BEHTYaJIHUTE HeOIaronpuaTHu ehekTy BbpXy (PMHAHCOBUS PE3yITar.

[IpennpusTieTro HAMa NpUeTa MOJIUTHKA 32 XeIKUpaHe Ha (DMHAHCOBHUTE PUCKOBE.

EdexTn oT npoMennTe B 00MEHHUTE KypcOBe
OyHKIMOHATHATA BalyTa HA MPEANPHUATHETO € OBIrapCKUsT JIEB.
Banyrara Ha npeicraBsiHe Ha (pUHAHCOBUTE OTUETH € OBJITapCKH JIEB.
TouHocTTa Ha yucnara BbB (PMHAHCOBUS OTUET € XWJISIIM OBJITapcKu JeBa.

UyxiecTpaHHa BajlyTa € BCSKa BajyTa pa3linyHa OT (yHKIMOHAIHATA BalyTa Ha
MIPEPHUITHETO.

Cnenkure B yy)KJecTpaHHa BaJlyTa ce BIIMCBAT IIbPBOHAYAIHO BB (YHKIIMOHAIHA BaIyTa,
KaTo KbM CyMaTa Ha 4yXJEeCTpaHHaTa BajyTa ce Ipuiiara HeHTpalHus Kypc Ha bearapcka
Haponna banka (bHB) 3a choTBeTHaTa BasiyTa, KbM JaTara Ha clIeiKaTa.

KprOBI/ITC Ppa3JInKH, Bb3HUKBAIIU IIPU YPCIKAAHC HA MTAPpUYHU IMO3ULUHN U TTPU
NPpEU3UYUCIIEIBAHC HA ITAPUYHUTC MMO3UIUH HA MPECANPUATUCTO IO KypCOBEC, pa3JIMYHU OT TC3H,
IIpHU KOUTO Ca onm MPEU3IUCIICHU ITPU ITbPBOHAYAJIHOTO MMPU3HABAHEC IIPE3 NEpHUoaa NI B
npeaxoJHU (bl/IHaHCOBI/I OTYCTH, CC ITPHU3HABAT KATO reyajada uin 33.FY63. 34 repuoa, B KOMTO
Ca Bb3HUKHAJIHU, C HAKOH U3K/IIIOYCHHUA ChIJIACHO MCC 21 na KYpCOBUTC pa3JINKH,
BB3HUKBAIIA IO AaJICHA TapUYIHA MO3UIUA, KOATO 11O ChbIIIHOCTTA CHU IPCACTABJIABA YaCT OT
HETHA MHBCCTUIMA HA OTYHUTAIlA C€ CTOINMAHCKA €ANHUIA B UYKACCTPaHHA JEHHOCT .

Koraro Inapru4yHa nNo3ulurs Bb3HUKBA B PE3YJITAT HA CACJIKA C UYXKACCTPAaHHA BaJIyTa U UMa
IIpoMsHa B 0OMEHHHUS KypC MCIKAY AaTaTa Ha CACIIKATa U JaTaTa Ha YPCiKIAaHCTO, CC MOsABABA
KypCOBa pa3JjinKa. Korato caciKara 6’5)16 YpCACHA B PAMKUTEC HA ChIIUA OTUCTCH IICPUO,
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npe3 KOWTO € Bh3HUKHAJA, IIs1aTa KypCcoBa pasjiiKa ce MpHu3HaBa rpe3 JAajeHus nepuoa. Ho
KOTarTo ceiKaTa ObJe ypeaeHa Ipe3 cieBall OTYeTEH MePHo, KypcoBarta pasiHka,
MPU3HATA MPE3 BCEKU OT MEXKIMHHUTE TICPHOJI JIO J1aTaTa Ha YPeKIaHETO, Ce ONpPeeysi OT
NpoMsiHATa Ha OOMEHHUTE KypCOBE MPEe3 BCEKH MEPUO/L.

Korato nevan6a nium 3ary6a oT Hemapu4yHa MO3ULMS € OTpa3eHa JUPEKTHO B COOCTBEHUS
KaruTall, BCeKH 0OMEHEeH KOMIIOHEHT OT Ta3u revanba wim 3aryda ce mpu3HaBa B JIpyr
BceoOxBareH j1oxo. Koraro neuan6a mny 3aryba oT Hemapu4Ha Mo3MIKUs € OTpa3eHa B
nevanbara win 3arydarta, BCeKd 0OMEHEH KOMIIOHEHT OT Ta3u nedanba uwiu 3aryoa ce
MpHU3HaBa KaTo rnevyanda win 3aryoa.

Koraro onpeaenenn MCDO u3nuckBaT HAKOM MeYaION WU 3aryOd OT aKTHUBHU J1a CE€
OTpa3siBaT TUPEKTHO B COOCTBEHUS KAITUTANl M KOTATO TAaKbB aKTHB CE OIICHSBA B
yyxaectpanHa Basryra, MCC 21 u3uckBa nmpeorneHeHaTa CTOMHOCT J1a ObJie MPEeU3YUCIIeHa,
M3MOJI3BAaKK Kypca KbM JlaTaTa Ha OMpe/esiHE Ha CTOWHOCTTA, B pe3y/TaT Ha KOETO Ce
MoJy4aBa KypcoBa pa3jinka, KOSTO CHIO CE MPU3HAaBa B JIPYT BCEOOXBATEH JIOXO/I.

[IpeanpusTreTo npaBu NpeolieHKa Ha MO3ULIMN B yXXIECTpaHHA BallyTa KbM Kpasi Ha
OTYETHHMS MEPUOJ U TEKYIIO MPE3 OTYETHUS NEPUOL.

[To3uuuTe B yykaecTpanHa Baryta KbM 31 nexemBpu 2019 roauHa ca OIICHEHU B
HacTosIUs (PUHAHCOB OTYET IO 3aKII0YUTENHHS Kype Ha BHB.

Nma HOBO pazdacHenne Ha KPMC®DO 22 — chenku B 4yXAECTpaHHA BajyTa U aBaHCOBO
Bb3HArpakKJeHue, KOeTo U3MCKBa aBaHCOBH IUIAIIAHUA J1a CE TPETUPAT KaTO HEMapUUEH aKTUB
U B Kpas Ha MepHojia He ce MPEOLEHIBaT M0 3aKII0YUTENIEH KypC.

CueToBOAHM NMPEaANnoJoKCeHUA U le/lﬁJIl/l?J/lTe.]IHl/l CYECTOBOAHHU MPCUHECHKHU

B pe3ynrar Ha HECHUTypHOCTTa, IPUCHIA HA JeJI0BaTa ICHHOCT, MHOTO CTaTHH OT
(MHAHCOBHUTE OTYETH HE IMOJUICKAT HA MPEIM3HA OLIEHKA, a CaMO Ha MPHUOJIM3UTEIIHA OIICHKA.
[TpuGM3KUTETHNUTE OIICHKH CE OIICHSBAT Bh3 OCHOBA HAa Hali-aKTyaJlHAaTa HaJMYHA U HA/ICHKTHA
nHpopMarus.

W3non3Banero Ha pa3yMHU MPUOIM3UTEIHU OLICHKH NPEACTaBIIsIBA OCHOBEH €JIEMEHT B
M3rOTBSHETO Ha (PMHAHCOBUTE OTYETH U HE HaMallsiBa TSAXHaTa AocToBepHOCT. [Ipunaranero
Ha MexTyHapoIHUTE CTaHIapTH 3a (PUHAHCOBO OTYUTAHE MU3UCKBA OT PHKOBOJICTBOTO Jia
MIPUJIOKH HAKOW CUETOBOJIHU MPEANOIOKEHUS U MPUOTUZUTEIIHN CUETOBOIHU MPELEHKU MTPU
W3roTBSIHE Ha (DMHAHCOBUTE OTUETH U MPH OINPEACIsIHE Ha CTOMHOCTTA HA HIKOM OT aKTUBUTE,
MacUBUTE, MPUXOJUTE U pa3xoauTe. Bcuuku Te ce M3BBPILBAT HA OCHOBAaTa Ha Haii()noOpara
MPELEHKA, KOSITO € HallpaBeHa OT PbKOBOJCTBOTO KbM Kpasi HA OTYETHHUSI IEPUO.
JleficTBUTETHUTE pe3yaTaTH OMxa MOTIIY Jia ce pa3inuyaBaT OT IPEICTaBEHUTE BbB
(UHAHCOBHUTE OTYETH.

Z[aL[eHa HpI/I6J'II/I3I/ITeJIHa OLCHKA IMOJJICKH Ha ITPECPa3riICKAAHEC, aKO HACTBIIAT IIPOMCHU B
O6CTO$ITCJ'ICTBaTa, Ha KOUTO C€ OCHOBABA, UJIK B PE3YJITAT OT IIOJIyUCHA HOBa I/IH(i)OpMaI_II/ISI
HJIN JOITBJIHUTCIIHO HATPYIIAH OIIUT. HpepasrnexczlaHeTo Ha HpI/I6JII/I3I/ITeJ'IHaTa OIICHKa HE CC
CBBpP3Ba C MPEAXOAHHU ICPUOJU U HC IPCACTABIIABA KOPCKIHA HA I'PCIIKA.

Bceska IIpOMsHa B IIpUjIaraHaTta Oa3a 3a OLCHABAHC CC TPCTHPA KAaTO MMPOMAHA B CHECTOBOJHATA
IIOJIMTHKA, a HC B CYCTOBOJHATa I'IpI/I6JII/ISI/ITCJ'IHa OIICHKA.
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Koraro e TpynHO 51a ce HanpaBU pa3rpaHUYCHUE MEXKY IPOMSHA B CYETOBOAHATA MOJIMTHKA
Y IPOMsIHA B CUETOBOJIHATA MPUOIM3UTETHA OIICHKA, IIPOMSIHATA Ce TIpUeMa KaTo MPOMsHA Ha
CYETOBO/IHATA IPUOIN3UTENHA OLIEHKA.

EdexTsT oT mpoMsiHaTa B CUETOBOIHA MPUOIM3UTENHA OLIEHKA Ce MPU3HABA MEPCIEKTHBHO
4ype3 BKIIIOYBAHETO My B Iledanbara uiM 3arydara 3a Ieproja Ha IpOMsIHATa, aKo IPOMsIHATa
3acsira caMO TO3H NEPUO/T HITK TIEPHOa Ha MPOMSHATA U OBbACIIN EPUOJIH, aKO IIPOMSIHATA
3acdAra u JBara.

JloTonKOBa, JOKOJIKOTO IPOMSIHATa B CYETOBOHATA TPUOIU3UTENIHA OLIEHKA BOIH JI0
MIPOMEHU B aKTUBUTE M TTACUBUTE, MJIM CE€ OTHACS JI0 KOMIIOHEHT OT KaluTasia, Ts ce MpU3HaBa
Yype3 KOpUTrupaHe Ha OalaHCOBaTa CTOWHOCT HAa CBbP3aHMS aKTUB, NMACUB WJIM KOMIIOHEHT OT
KanuTajia B Iepruojia Ha MpOMsIHATA.

I'pemixn

FpemKH OT MHUHAJI IEpUOJ Ca MPOITYCKHU UIIM HECTOYHO MPECACTAaBAHC HA q)HHaHCOBI/ITe OTYECTH
Ha NMpEANprUATUCTO 3a €AWH UK ITOBECUC MUHAJIM OTUCTHU MEPHUOAN TPOU3TUYALIIA OT
HCHU3IIOJ3BAHO WJIM HCIPABUITHO U3IOJI3BAHC HAa HAACK/IHA I/IH(l)OpMaLII/ISI, KOATO:

e ¢ Owila HaJM4YHAa KbM MOMEHTA, B KOMTO ()MHAHCOBUTE OTYETH 3a TE€3H MEPHOIH ca
O6unu o100peHu 3a MyOJINKyBaHe; U

® ¢ MOXeEJO, NPH MOJaraHeTo Ha pa3yMHH yCHIIHs, a ObJe MoTydeHa U B3eTa MPeIBUT
MIPU U3TOTBSHETO U MPEICTaBSIHETO HA Te3U (PMHAHCOBU OTUYETH;

Te3u rpemku BKIIOUYBAT €PEKTUTE OT MATEMAaTUUYECKH IPEILKU, TPEIIKH MPHU Mpujlaraie Ha
CUETOBO/IHA MOJIUTHKA, HEJIOTJICKIAaHE WIIM HETOYHO MPECTaBsHE Ha (PaKTH U U3MAMHU.

I'pemiku no cmucwia Ha MCC8 MoraT Aa Bb3HUKHAT BbB BPb3Ka C MPU3HABAHETO,
OIIEHSBAHETO, MIPEJICTABSIHETO MJIU OTOBECTSIBAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTUYETH.
[ToTeHnMamTHUTE TPENIKK 32 TEKYITUS ITEPHUOJI, OTKPUTH B CHIIHS, CE€ KOPUTHPAT MPETU
(bMHAHCOBHTE OTYETH J1a C€ 0JI00PAT 3a MyOIMKyBaHe. BhIpeku ToBa, T'PEIIKH MOHIKOTA Ce
OTKPHUBAT B MOCJICIBAIIl IEPHUOJI U T€3H TPEIIKU OT MPEAXOHH MIEPUOIU CE KOPUTHPAT.

Hpe,[[HpI/IHTI/ICTO KOpurupa ¢bC 3a/lHa AaTa CbIICCTBCHUTC I'PCIHIKHU OT ITPCAXOJHU IIEPUOAN B
II'bPBHA q)HHaHCOB OTYCT, 0;(06peH 3a HY6J'II/IKYBaH€ CJICA KaTO Ca OTKPUTH 4YpPC3:

¢ MPCU3UYUCIIEIBAHC HAa CPABHUTCIIHUTC CYyMU 3a IIPEACTABCHUS IIPEAXOACH IIEPUOI, B
KOUTO € Bb3HHMKHAJIa I'pCIIKa; HIIN

e B Cilyyaif, 4e rpelikaTa € Bb3HUKHAIA peu Hail()paHHO MpeCTaBeHHs PEAX0IeH
MIEPHO/I, MPEU3UYHCIIABAaHE HA HAUYAITHOTO Caj/I0 Ha aKTUBUTE, TACUBUTE U KaluTaia 3a
TO3U MEPUOI.

FpemKa OT MMPEAXOJACH NIEpUOJ CC KOpUrrupa noCpeaACTBOM NpCU3YHUCIABAHEC C 06paTHa cuia,
OCBCH aKO € IMPAKTHYCCKHU HCHPHUIIOKHUMO [a CC OIPEACIN HSKOM OT CHCI.[PI(l)PI‘-IHHTC eq)eKTI/I 3a
nepuoJa Wil KyMyJIaTUBHUA GQ)GKT OT Ta3u I'pClIKa.

DOUHAHCOBU HHCTPYMEHTH

®duHaHCOB HHCTPYMCHT € BCCKH JOT'OBOD, KOMTO nopaxzia (I)I/IHaHCOB aKTHUB 3a JaJaACHO
NpCaAlpuUsIATUC U (I)I/IHaHCOB IMaCUB WJIK KAlIUTAJIOB HHCTPYMCHT, 3a APYIro NpCAIPUATUC.
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[IpennpusiTrero npu3HaBa (pUHAHCOB aKTHB WM (PMHAHCOB MMAacUB B OanaHca, KOraTto craBa
CTpaHa I0 IOTOBOPHUTE YCIOBHS HAa (PMHAHCOB HHCTPYMEHT.

@OUHAHCOBUTE aKTHBHU U MACUBH c€ KIacu(uIupaT chriacHo m3uckBanusra Ha MCDO 9.

CB'bp3aHI/I JUIAa 1 CACJIKHA MEKAY TAX

[Ipennpusituero cnaspa pasnopeadute Ha MCC 24 npu onpezesnsiHe U ONOBECTSIBAHE Ha
CBBP3aHUTE JIMLIA.

Crenka MeXy CBbpP3aHH JIMIIA € IPEXBBPIISHE HA PECYPCH, YCIYTU UITH 3aIBIDKCHUS MEXTY
CBBbp3aHM JIula, 0€3 3HaUEeHUE Ha TOBA JIajli CE IpUjIara HiKakBa IeHa.

DOUHAHCOB JIU3UHT

DUHAHCOB JH3HUHT € JTU3UHTOB JA0TOBOp, KOMTO MPEXBBPJIA MO CHbIIECTBO BCUYKH PHUCKOBE U
HU3roguv, NpousTH4alu OT CcoOCTBEHOCTTA BBpPXY aKTHUB.

AxTuBHTEe, TpUIOOUTH Ype3 (PUHAHCOB JIM3MHI, C€ MpU3HABAT MO NO()HHCKAaTa OT TIXHATa
CIpaBe/UIMBa CTOWHOCT KbM JaraTa Ha NpuJoOMBaHE WJIM HAcTosIlaTa CTOWHOCT Ha
MUHUMAJHUTE JM3UHTOBU IutamiaHus. [IbpBOHAYaNHUTE NPEKH pa3XOau, U3BBPUICHH OT
JU3UHIOTIONy4aTeNs], Ce BKIIOYBAT B CTOMHOCTTA Ha akTHBA. ChIECTBYBAIOTO 3ab/DKEHUE
KbM JIM3UHTOJATENs €€ MPEJCTaBsl B OTYETA 3a (PMHAHCOBOTO CHCTOSIHME Ha JIpyKeCTBOTO
KaTo 3a/IbJKEHUE 10 (PMHAHCOB JIM3HHT.

JIm3uHTrOBHTE IJ1amaHng Ce pasaciiAT MEXKAY JTUXBCHU IUIAIIAHWA W IJIAlaHWs 10 TJIaBHUIIA,
TakKka 4€ Ja C€ IOJYYHM MOCTOAHCH JIMXBCH IMPOLCHT BBPXY OCTATBYHOTO 3aAbJIDKCHHUEC IT0
JIM3UHTA.

OUHAHCOBUAT JHM3UHI MOpaXJa aMOPTU3ALMOHEH pa3xo]] 3a aMOPTH3UPYEMHTE aKTHUBH,
KaKTO ¥ (PUHAHCOB Pa3XoJ 3a BCEKU OTYETEH Nepuoja. AMOPTH3AIMOHHATA IMOJMTHUKA IO
OTHOIIIEHHE HAa aMOPTH3UpPYEeMHUTE HAE€TH aKTHBU € choOpa3eHa ¢ Ta3W IO OTHOIIEHUE Ha
cOOCTBEHUTE AMOPTU3UPYEMH AKTHBHU.

3a 1enuTe Ha MPEACTAaBIHETO Ha ()MHAHCOBUTE MHCTPYMEHTH MO KAaTErOPHUH, OIPEICIICHU B
cpotBeTcTBUE ¢ MCDO 9 , duHAaHCOBU MHCTPYMEHTU — 3aABKEHUATA 10 (PMHAHCOB JIU3UHT
ce knacuduuupar B KaTeropusra (MHaHCOBH [MaCUBU [0 aMOPTU3HPAHA CTOHHOCT.

3.11.2 OnepaTuBeH JU3UHT

Pa3xoaute 3a HaeTH aKTUBHU MO JOTOBOPHU 3a ONEPATHUBEH JM3UHT C€ MPU3HABAT B mevyandaTa
WM 3ary0aTa Ha JTuHEiHa 0a3a 3a cpoka Ha jgoroBopa. CymapHara M3rojia OT TMOJyYEHHUTE
CTUMYJIM C€ MPU3HABa KaTO HAMAJICHHE Ha Pa3XOAUTE 3a HAEM 3a MEpHOoJa Ha JIM3UHTOBUS
JIOTOBOp Ha TUHEIHa 0a3a.

[Ipuxoaure, peanuszupaHd OT OTHAJEHU IO JOTOBOPH 3a ONEpPATHBEH JIM3UHI aKTUBU CE
npu3HaBaT B medanbara MM 3arybara Ha JMHEHHa O0a3a 3a cpoka Ha JIOTOBOpA.
[IppBOHAaYaIHUTE Pa3Xx0H, NPSIKO CBBbP3aHU CHC CKIIOYBAHETO Ha JIM3UHIOBHUS JIOTOBOP, CE
KaluTalu3upar B CTOMHOCTTA Ha aKTUBAa M C€ MPU3HABAT KaTO pa3xo] Ha JMHEWHa 0a3a 3a
cpoka Ha Jm3uHrous norosop. B cuma ot 01.01.02018 romuna ce npumara MCPO 16
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JImzunru. JlpyxecTBoTo MMa ornepatuBeH JM3UHT KbM 31.12.2022 rox., 3a o6exT CkiagoBa
6aza Codus.

3.11.3 IIponax0a c oOpaTeH JU3UHT

Cnenkara 3a pojax6a ¢ 0OpaTeH JM3HUHT € CBhp3aHa ¢ MpoJakOara Ha aKTHB M 0OPaTHOTO
HaeMaHe Ha ChIus akTuB. CUETOBOJHOTO TPETUPAHE HA MPOAaXK0a ¢ 0OpaTSH JIM3UHT 3aBUCU
OT BHJIa Ha ChOTBETHHUS JIM3UHTOB JJOTOBOP M OT CBHIIIHOCTTA HA C/ICTKATA.

Axo pe3ynTaThT OT OOpaTHHUS JIM3UHT € (UHAHCOB JIM3WHT, CIEIKaTa € CPEICTBO 3a
MMpeaoCTaBAHC HA (1)I/IHaHCI/IpaH€ OT JIMBUHI'OJATCIIA HA JIM3UHIOIIOJIYUAaTCIId, KATO aKTUBBT CC
sBsiBa oOe3IMeveHne. BCSIKO TPEBUIICHHWE Ha TMPHUXOJa OT MpojaxkOara Haj OalaHcoBaTa
CTOMHOCT HE c€ MPHU3HaBa He3a0aBHO KaTO J0XOJ BHB ()MHAHCOBHTE OTYCTH Ha IMpOjaBava
JTU3UHTOTIOyYaTesl. BMecTo ToBa TO ce pa3cpoyBa M amMOpTU3Wpa Ipe3 IEeJHs CPOK Ha
JIM3UHI'OBHA JOTOBOP.

Axo 0OpaTHHAT JM3WHT € (PMHAHCOB JIM3WHT, CHIEJNKAaTa € CPEJICTBO 3a INPENOCTaBsSHE Ha
CbI/IHaHCI/IpaHe OT JIM3UHroAaTe/Jid Ha JIM3UHIOIIONYYaTClIsA, KaToO aKTUBBT C€ sABsABa
obesnevyenue. [lo Ta3m mnpuuMHA TPEBUIICHHETO HA TMPHUXOJa OT mpoAaxbdara Haa
OajaHcoBaTa CTOMHOCT HE Ce pasriiexkzaa Kato MoxoJ]. ToBa MpPEBHIICHHE Ce pa3cpoyBa H
aMOPTH3Hpa Ipe3 MEJHsI CPOK Ha JTU3UHTOBHSI IOTOBOD.

AKO CBITIACHO YCJIOBHSITA Ha JOTOBOpPA 3a (DMHAHCOB JIM3UHT HsIMa MPOMSHA B MpaBata 3a
W3MO0JI3BaHE Ha aKTHBA OT MpOJaBaya/JTM3UHTONONIyJaTeNs Npeau U ciel claeikaTa, TO TS €
m3BBH o0xBara Ha MCC 16 Jlusuneu v mo ChIECTBO TIpenacTaBisBa GpuHaHcupaHe. B To3m
cllydail, IOJTy4€HUTE MOCTBIUICHUS OT CIeNIKaTa ce MPEACTaBAT KaTo 3aAbJKEHUS M0 JIUXBEHH
3aeMH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHME, @ U3BBPIICHUTE OT JIM3UHTOMNOIyJaTeNsl MpeKu
Pa3xoM Mo cesKaTa ce pa3cpoyBar 3a Meprojia Ha JU3UHTOBUS JOTOBOP.

CpOuTHs cjie Kpasi Ha OTYETHUS NEePUO

CnOuTHS cnen Kpast Ha OTYETHUS IEPHOJ Ca OHE3U CHOUTHS, KAKTO OJIaronpHusTHU, TaKa U
HEeOJIarompusATHH, KOUTO BH3HUKBAT MEKIY Kpasi Ha OTUYETHHS NIEPUOJ | JaTaTa, Ha KOSTO
(bMHAHCOBHTE OTYETH ca 0JJ0OOPEHU 3a MyOJUKYyBaHe.

Pa3rpaHI/IanaT CC JBa BHAA ChOHTHS:

® TaKWBa, KOUTO JIOKa3BaT YCIOBUS, CHIIECTBYBAIM KbM Kpasi HA OTYCTHHSI TIEPUO]T
(kopurupamy cbouTHs ); 1

® TaKWBa, KOUTO Ca MMOKA3aTEIHH 32 YCIOBUS, Bb3HUKHAIM CJIC] Kpas Ha OTYCTHHSI
nepuos, (HEeKOPUTHPAIIU ChOUTHS).

Hpe,[[HpI/IHTI/ICTO KOpurupa CyMuTe, NIpu3HaTu BbB (1)I/IHaHCOBI/ITe OTYCTH, 3a a 0Tpa3n
KOpUTHUPpAIIUTC CHOUTHS CJICO Kpast Ha OTYCTHUA IICPUOA U OCHbBPCMCEHABA OIIOBECTABAHUATA.

Hpe,[[HpI/IHTI/ICTO HE KOpUrupa CyMuTe, IIpu3HATH BbHB (I)I/IHaHCOBI/I OTYCTH, 3a 1a OTpa3u
HCKOPUTHUPAILTUTC CHOUTHS CJICH Kpast Ha OTYCTHUA IICPUOI. Korato HCKOpUTUpalInuTe
CHOUTHS CJICH Kpad Ha OTYCTHUA NIEPUOT Ca TOJIKOBA ChIICCTBCHH, Y€ HCOIIOBCCTSABAHETO ou
MOBJIMSJIO Ha CLIOCOOHOCTTA Ha HOTpC6I/ITCJII/ITC Ha (bl/IHaHCOBI/ITe OTYCTH Ja B3E€Mar
CTOIIAHCKHU PCHICHUS, ITPCATIPHUATUCTO OIIOBECTABA CJICIHATA I/IH(I)OpMaI_II/ISI 3a BCAKa
ChbIICCTBCHA KAaTCTOpHUA HAa HCKOPUTUPAIIOTO cnouTue:
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-€CTECTBOTO Ha CHOUTHUETO; U

-IpUOIM3UTENTHA OIICHKA Ha (prHAHCOBUS MY €(DeKT WM U3ABJICHHE, Y€ TaKaBa OIICHKA He
MOJe J1a ObJIc HalpaBeHa.

Pazxoau no 3aemnu
[pennpustuero npunara MCC 23 0THOCHO pa3XOJUTe 1O 3a€MHU.

Pa3XOZII/ITC I10 3aCMHU, KOUTO MOTaT MPAKO Ja C€ OTHECAT KbM HpI/IIIO6I/IBaH€TO,
CTPOUTECIICTBOTO WM NPOU3BOACTBOTO HA €AMH OTIrOBApsIl HA YCIIOBHATA aKTHUB, CC
KalmuTaJInu3upaT KaTto 4acT OT CTOMHOCTTA Ha TO3H aKTUB.

Jlpyrurte pa3xo/y 10 3aeMH Ce IIPH3HABAT KaTo Pa3Xxo/l.

OTroBapsiI Ha YCIIOBUSITA aKTUB € aKTHB, KOMTO 10 HEOOXOMMOCT U3UCKBA 3HAUUTEIICH
MepHOoJI OT BpEMeE 3a MOATr0TOBKA 3a HEroBaTa MpeIBWKaHa ynoTpeda win npoaaxoa.

Pa3xoauTe 1o 3aemMu ce KamUTaIM3UPAT KaTo YacT OT CTOWHOCTTA Ha aKTHUBA, KOTaToO
CBIIIECTBYBA BEPOSITHOCT, Y€ T€ II€ JOBEAAT JI0 OBACIIN NKOHOMHYECKH TOJI3H 32
MPEANPUITHETO U KOTAaTO Pa3XOJUTE MOTaT J1a ObAaT HAJIeKTHO OICHEHH.

Pa3xoauTe 1o 3aeMu, KOUTO MOTaT Ja OBAAT MPSKO OTHECEHU KbM MPUI0O0UBAHETO,
CTPOUTEIICTBOTO WJIH ITPOU3BOJICTBOTO Ha JIQJICH OTTOBAPSIII HA YCIIOBHUATA aKTHUB, Ca OHE3H
pa3Xxoau 1Mo 3aeMH, KOUTO Onxa Oniau n30erHaTH, ako pa3XoAdbT MO OTTOBAPSIIHS HA
YCIIOBUSITA aKTUB HE € OWJI M3BBPIIICH.

[IpenmpusTHeTo KanuTalIu3upa pa3xoauTe 1Mo 3aeMHU KaTo 4acT OT CTOMHOCTTA Ha
OTrOBapsIIUs Ha YCIOBUATA AKTUB HA HAYAJTHATA J]aTa HAa KalTUTaTN3aIlisl.

Hagannara JAaTa Ha KalluTajlu3alusTa € JaTaTta, Ha KOATO INPCANPUATHETO 3a IIbPBU II'BT
YAOBJICTBOPHU CICIHUTE YCIOBHUSA:

® M3BBHPHIM pa3XOJUTE 3a aKTHUBA,
® M3BBHPUIM Pa3XOJUTE 110 3aCMUTE,
KaKTO 1

® [MIPCAIprUEMEC HeﬁHOCTH, HeO6XOI[I/IMI/I 34 MMOATOTBAHE Ha aKTHBaA 3a IIPCABUXKaAaHaTa

My ynotpeba Ui npojaaxoa.
[TpeanpusaTHeTO MpEyCTAaHOBSABA KAIMTATM3UPAHETO HAa PA3XOIMUTE MO 3a€MH 32 IBJTH
NEPUO/IH, TIPE3 KOUTO € MPEKbCHATO aKTUBHOTO MOJOOPEHHE HAa OTrOBapsIll Ha YCIOBHATA
aKTHB.

Hpe,[[HpI/IHTI/IeTO IIpCKpaTiaABa KallMTAJIU3alOATA Ha pa3XoJUTEC 110 3a€MH, KOIraTo Ca
MPUKIIKOYCHU B 3HAYUTECIIHA CTCIICH BCHUYKU Z[eﬁHOCTH, HeO6XO,[[I/IMI/I 3a IOATOTBAHCTO Ha
OTTOBaApAIIHNA HAa YCIIOBUATA AKTUB 3a NPCABUIKIaHATa YHOTpe6a niIn np0ﬂa>K6a.

YcJI0OBHM AKTUBH U ACHBU
YcnoBeH nmacus e:

¢ BB3MOXKHO 3aABJIKCHUEC, KOCTO IPOU3JIN3a OT MUHAJIN CHOUTHUS K YHETO

ChbIICCTBYBAHC 1IC 6’5,[16 MOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHCTO HA

CIHO HJIK MOBCYC HCCUTYPHU 6’5)16].].[1/1 C’b6I/ITI/IH, KOHMTO HC€ MOrar aa 6’b,HaT U310
KOHTPOJIMPAHU OT MPCANIPUATUCTO,
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HIJIN

® HACTOSILO 33IBJDKEHHE, KOETO MPOU3IN3a OT MUHAIHM CHOUTHS, HO HE € IPU3HATO,
3aI0TO:

-HE € BEPOSITHO 3a IOracsiBAaHETO My Ja Ob/ie HE0OX0IMM U3XO0IAL] IOTOK OT PECYPCH,
ChABPIKAIIM UKOHOMUYECKH I10JI3H;

WU

-cyMaTa Ha 3a/IbJDKEHUETO HE MOXKe Ja ObJie olpeieieHa ¢ JOoCTaThbuHa CTENEeH Ha
HAJIEXKIHOCT;
VYCII0BEH aKTHB € Bb3MOKEH aKTHB, KOWTO MPOU3IIN3a OT MUHAIN CHOUTHS U YUETO
ChILIECTBYBaHE 1€ ObJe MOTBBPJIEHO CaMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO Ha €THO
WM T0OBEYE HECUTYPHU ObJICIIN CHOUTHS, KOUTO HE MOTaT J1a ObJaT U310 KOHTPOJIUPaHH
OT NMPEIIPUATUETO.

VC10BHHUTE aKTUBHU U IACUBH HE CE IIprU3HaBarT.
Ortuer 3a MAPUYIHHUTE MOTOIM

Hpe)IHpI/ISITI/IeTO € MMPHUCIIO MOJMUTHKA 3a OTUUTAHE U NIPEACTABAHC HAa MAPUIHUTE IIOTOLM I10
IMPEKHA MCTOA B OTUCTA 34 MAPUYUHHUTEC IMOTOIHU.

[TapruHuTe NOTOIM ce KIacU(PHUIUPAT KaTO MapUiHU MOTOIH OT:

e OmneparuBHA IEHHOCT
e lluBecTUIIMOHHA NEWHOCT
e @duHaHcoBa JSHHOCT
OTtyer 32 NpoOMeHNUTE B COOCTBEHMS KANTMTAJ

[IpenmpusTreTo NpeacTaBs OTYET 3a MPOMEHUTE B COOCTBEHHS KallUTall, TOKa3BaIll:

e o0ma cyma Ha BCeOOXBaTHUSA JIOXOJ 3a TIEPHOIa

® 32 BCCKM KOMIIOHEHT Ha COOCTBEHHMSI KalUTall, €PEKTHTE OT MpHUIaraie ¢ oopaTHa
CHJIa WM MPEU3YHCIICHUE ¢ 00paTHa CHJjia, Mpu3HaTH B choTBeTcTBHE ¢ MCC §;
u

® 33 BCCKH KOMIIOHEHT Ha COOCTBEHHS KaIlMTall, M3paBHsABAaHE Ha OajaHCcOBaTa
CTOMHOCT B HAYAJIOTO U B Kpas Ha MEPHOia, KaTo Ce ONOBECTIBAT OTACTHO
MIPOMEHHTE B PE3YITAT OT:
- meyanba uinu 3aryoa;
- BCsIKa CTAaTHUs HA JPYTr BCEOOXBATCH JOXO,
- CHENKH ChC COOCTBEHUIIMTE B KAUECTBOTO UM Ha COOCTBEHHIIM, KaTO ITIOKA3Ba

OTJICJIHO BHOCKHTE OT U pa3npeeeHuaTa KbM COOCTBEHULIUTE
JAOII'BJIHUTEJIHA UHO®OPMAIIUA KbM CTATUUTE HA ®UHAHCOBHUSA OTYET

1. Otuer 32 GUHAHCOBOTO CHCTOSTHUE

1.1. HmorHu, MAILIUHH, CHOPbKEHUS

Tpanc
Tpaiinu MOPTH Kanuran
P Coopb | Mamunu u P JApyru
3emun | Hacaxae | Crpaam H H3UPAHHU Oommo
sKeHHs1 | o0opyaBaHe AKTHBHU
HHUS cpeacr pa3xoau
Ba
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Omuemna cmoitnocm

Caapo ksMm 01.01.2022 1154 1306 11282 3 266 5451 586 62 = 23070
TocTbmmm 0

W3nesnm 529 9107 3196 5414 271 59 18576
Or npeotenka

Camno wpm 31.12.2023 625 1306 2175 70 0 315 3

Amopmu3zayusn

Canpno xksm 01.01.2023 - 632 1365 1636 5253 586 59 -

Hauucrnena 31 58 124 27 0 1

Ornucana 870 1700 5280 59

OT npeotenka

Canno xsm 31.12.2023 - 663 553 60 0 586 1 -

banancoea cmoiinocm

Banancosa croiiHocT

xbm 01.01.2023 1154 674 9917 1630 161 0 3 - 13539
Banancosa croiiHocT

KbM 31.12.2023 1154 643 1622 10 0 0 2 -

Jlpy’kecTBOTO UMa aKTUBHU, KOUTO ca MPEOLIEHEHN U UMAT IPEOLeHbUYEH pe3epB, hopMupan
OT €JHOKpaTHA MpeoleHkKa npu npemuHaBane no MC®PO kakTo cieasa:

3emu — 6anancoBa cToMHOCT KbM 31.12.2023-625 xui. neBa, npeorieHb4eH pe3eps 0 xul.
neBa

Crpaau — 6amancoBa ctoHOCT KbM 31.12.2023- 1622 xwi1. neBa, mpeonieHbueH pe3eps — 0
XWJI. JIeBa

OmnoBecTsaBaHe 3a OT'PaHUYCHUS BBPXY IIPAaBOTO HaA COOCTBEHOCT :

B npezncraBeHnTE OTYETHH CTOMHOCTH HA 36MHUTE M CTPAJIUTE Ca BKIIOYEHU 36MH Ha CTOMHOCT
1154 xun. neBa u crpaau Ha ctoiHoCT 9918 xui. neBa, BbPXY KOUTO Ca yUpeIeHU UTIOTEKH B
nomsa Ha Tokyna bank AJl u JICK EAJ] 3a o6e3neuaBane Ha I0TOBOPUTE 32 OAHKOBH
KpPEIUTH.

B npencraBeHuTe 0TUETHU CTOMHOCTH HA MAIIMHUTE Ca BKIIOYEHU MAIlMHU Ha CTOMHOCT
862 xuJ. JeBa, BBPXY KOUTO UMa BIIUCAHU 3aj1034 B noJi3a Ha Tokyzna bank A/l 3a
o0e3revaBaHe Ha JOrOBOPH 3a OAHKOB KPEIUTH U I0TOBOP 3a OAaHKOB KpeAUT 3a OaHKOBa
rapaHiys.

OrnoBecTsABaHe Ha OajaHCcOBaTa CTOMHOCT Ha 0663,Z[BI/I)K6HI/I AKTHUBU!

B npeacraBeHuTe OTYETHU CTOMHOCTHA HA aKTUBUTE HAMA TaKMBAa, KOUTO HE CE€ MOJI3BAT B
JIENHOCTTA .

OnoBecTsBaHE Ha I/IH(I)OpMaI_II/ISI 3a U3BBPIICHU O6C3I_ICHKI/II
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[Ipe3 nepuosaa He € U3BBbpIUIBaHA 00E31IEHKA HA ABITOTPAHN MaTepHaIHU aKTUBH, Thil KaTo
Jpy>KeCTBOTO € U3BBPUIMIIO MPETJIe] 3a 00€31IeHKa Ha HETEKYIIUTE aKTUBU CHIJIACHO
n3uckBanusaTa Ha MCC 36 u He ca YCTAHOBEHM MHAMKAIIMK 32 TAKUBA 00E3LEHKU.

1.2. /IbJarorpaiiHu HeMaTepUAJIHH AaKTUBH

Mpasa IIporpamun Apyru Obo
NPOAYKTH aKTHBH

Omuemna cmoitnocm

Canno xsm 31.12.2022 33 64 - 97

Tloctbnnmm

W3zneszmm 33 52

Canno kbm 31.12.2023 0 12 - 12
Amopmu3zayusn

Canpno kbm 31.12.2022 20 60 - 80

[ocTbrnumm 3 2 5

Wznesmn 23 51 74

Canno xpm 31.12.2023 0 11 - 1

banancoea cmoiinocm

Banancosa croiiHoct kbM 31.12.2022 13 4 - 17

BanancoBa croiinoct kbM 31.12.2023 0 1 - 1
Hp63 nepruoaa HE € U3BbpIIIBaHaA 0663H€HK3 Ha I[’B.]'Il"OTp&fIHH HEMaATCpHUaJIHU aKTUBU

1.3. Herexymu ¢puHaHCOBH aKTHBHU

(unancoBM aKTHBHU 31.12.2023 r. 31.12.2022 r.
Kpenutu u B3emanus Herexkyuiu 0
O6mo 0
1.4. MaTepuaianu 3anacu
Bun 31.12.2023 r. 31.12.2022 1.

Marepuanu B T.4. /HeTO/ 396
OcHOBHU MaTepHalIn 360
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CrniomaraTenHu MaTepuaiu 32
Mponykuus /nero/ 1969 7378
[Mponykuus 1969 7378
Croxnu /Hero/ 227 11
Croku 227 11
O6mo 2196 7781

CebecToifHOCTTA Ha MaTePHATHUTE 3aIlacH , IPU3HATa 32 pa3xo npe3 2023 r. ¥ BKIIIOYCHA B !

-CTOMHOCTTa Ha CTaTuATa pazxoau 3a marepuanu e 1032 xui. neBa

-CTOMHOCTTA Ha CTaTHUATA OTYETHA CTOWHOCT Ha mpoaazeHu aktiuu e 10851 xum. nea

Hsama MaTCpHaIHU 3a11aCu, KOUTO Ca IaJICHU B 3aJI0T 3a o0Oe3reyaBaHe Ha TACHBH.

1.4.1. IIpou3Benena roToBa NpoAYKUHUS 1O TPy

31.12.2023 r. 31.12.2022 1.
Bun
KoanyectBo | Croiinoct | KonnuectBo | CroitHocT
BuHa HaMBHU — XWIL. JIUTPU 0 0 0 0
JlecTunati HAJIMBHU — XWIL JIUTPH 0 0 0 0
BuHa ¥ cUpTHU HAIUTKU — XUIL. OYT. 200 277 263 420
006110 277 420
1.4.2. Hanu4yHa roroBa nNpogyKuus mno rpynu
31.12.2023 r. 31.12.2022 r.
Bug
KomnuectBo | Croiinoct | KonuuectBo | CroiiHOCT
Buna HanMBHU — XWILIUTPH 50 63 1398 9223
JlecTnnati HAIMBHY — XWIL. JIUTPH 0 0 11 3376
BuHa ¥ cIUPTHU HAIUTKU — XU OYT. 16 650 56 178
B 6 — XWIL. OyT.
WMHA €EHOTEYHN OyTHIMpaHN — XML OyT 59 1319 59 1601
00
e 1969 7378
1.4.3. CToxu BbB UpMeH Mara3ud
31.12.2023 r. 31.12.2022 r.

Bun

KoaunuecrBo | CroiiHocT

KoanuecTBo CroiiHocT
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Buna Oyrnmpanu — xui. OyT. 46 227 3 10
CHupTHU HAIIUTKHU — XU OYT. 1
O01mo 46 227 3 11
1.5. Texynm THProBCcKH M IpyTr¥ B3eMaHHUs
Bun 31.12.2023 r. 31.12.2022 r.
B3emaHust oT cBBp3aHM JINIA B TPyNaTa /HETO/ 566 554
Bsemanus o mpoaaxou 566 554
B3emanust no mpona:kou /Heto/ 8077 2
B3emanus no npoaxou 8077 2
B3emaHus o npegocTaBeHu aBaHcH /HeTo/ 0 5
B3semanust 1o Npe/I0CTaBeHH aBaHCH 0 5
Jpyru Tekymu B3eMaHHUsI 566 37
HpellOCTaBeHI/I rapaHiMy U ACNO3UTHU 17 36
IIpenmiarenu pasxoau 8 34
Apyru 541
O0mo 9209 615
Hsma npemocTaBeHr OT MpeapUATHETO B3EMaHHS KaTO 00e3MeueHus
1.6. lleHHU KHIKA
Buna 31.12.2023 r. 31.12.2022 1.
Banngeponu 0 17
Oo6mo 0 17
1.7. Texymn (PMHAHCOBU AKTHUBH
Tekymu GUHAHCOBU AKTHBH 31.12.2023 r. 31.12.2022 r.
Kpenutu u B3emanms 2228 2150
Oo61mo 2228 2150
1.7.1. KpeauTu U B3eMaHMs — TEKYLIH
Buna 31.12.2023 r. 31.12.2022 r.
Kpemnutn 2228 2150
O0m10 2228 2150

IIpenocraBenu 3aemMu, 6€3 CBbP3aHM JIMIA
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Jdorosopen
Kpeautonoayuaren pa3Mep Ha J. % Mapex O6e3neuenus/I'apanuuu
KpeauTa
BYHU CA AL 2850 x.71B. 3% | 31.12.2024 | Hama

Canna no npeaocTaBeHu 3aeMu (TJIaBHUIA U JIUXBA), 0€3 CBHP3aHU JUIA

Kpatkocpouna yact mo | /[barocpoyna yact mo

aMopTH3MpyeMa aMopTH3HpyeMa

Kpenuronoay4aren croiiHocT croiinoct
I'naBanna JInxBu I'naBunna JInxBu
BUHU CA ALl 1985 243
O6mo 1985 243 0 0
1.8. IlapuyHu cpeacTea
Bup 31.12.2023 r. 31.12.2022 r.
IMapuyHu cpeacTa B Opoi 2 20
B JIeBa 0
IMapuyHu cpeacTBa B pa3lallaTeJTHU CMETKH 39 32
B JIeBa 39 17
BBB BajyTa 15
BJaokupanu mapuyHM CpeacTBa 17 17
O6mo 58 69
1.9. CoOcTBeH KanuTaj
1.9.1. OcHOBeH KanuTAJI— B JIeBa
31.12.2023 r. 31.12.2022 r.
B s ii‘;ﬁn CroiiHocT HOI‘;HHa Bbpoii akumn | CroitHoct | Homuuan
06“":039*‘ 10016526 10 016 526 1 10 016 526 10 016 526 1
Emutupann | 10016526 10 016 526 1 10 016 526 10 016 526 1
OO0mo: 10 016 526 10 016 526 10 016 526 10 016 526
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OcHoBeH /3anucan/ kanurtai A/l — B 1eBa

31.12.2023 r. 31.12.2022 r.

AKUHMOHEP i 0 i 0
bpoi Croiinoct | Ilnarenn /o bpoit Croiinoct | Ilnatenn /0
aKUUM Jdan | akuum JIEN |

TPUIH
HWHBECT
XOJIAUHT' AL 5008 250 | 5008 250 | 5008 250 | 50% | 5008 250 | 5008 250 | 5008 250 | 50%
ATPOITPOMJIE
VIH KABALIUTE
EOO/] 123 292 123 292 123 292 1% | 123292 123 292 123 292 1%
POCEH CHBEB
YATAJIBAIIEB | 3620560 | 3620560 | 3620560 | 36% | 3620560 | 3620560 | 3620560 | 36%
OU3NYECKHA
JINLIA 1263123 | 1263123 | 1263123 | 13% | 1260904 | 1260904 | 1260904 | 13%
JIPYTU
IOPUJIMYECKHA
JIMLIA 1301 1301 1301 0% 3520 3520 3520 0%
100 10 016
Oo6mo: 10 016 526 | 10 016 526 | 10 016 526 | % 526 10 016 526 | 10 016 526 | 100%
1.9.2. Pe3epB oT npeonenku, 1.9.3. PezepBu
Pe3eps or OO0 Hpyru 00110
HPEOLICHKH pesepBu pesepBu
pesepBu
PezepBu kbpM 31.12.2022 1. 6720 289 110 7180
Hamanenus ot:
[HoxpuBane Ha 3aryoun
OrnrcBaHe Ha TPEOIIEHBUYCH PE3CPB (7471) (7471)
AXTIOEPCKH U3YUCIICHUS 32 32
JaHbu BEpXY MPEOEHbYHH Pe3epBU 751 751
PezepBu kM 31.12.2023 1. 31 289 110 430
1.9.4. dunaHCoOB pe3yJTat
DUHAHCOB pe3yJTaT CroiiHoCcT
3ary6a x»m 01.01.2022 r. (2337)

YBeauuenus oT:
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3aryba 3a roguHaTta (1176)
HamaJsienus ot:
OrtmicBa NpeorieHbYEH Pe3epB 96
[ToxpuBaHe Ha 3aryOu ¢ pe3epBHU U Neyanon 0
®unancos pezyiarat kpMm 31.12.2022 r. (3417)
YBeauyeHus or:
3aryba 3a ropmHata (4176)
Hamanenus or:
OrtmicBa NpeolieHbYEH pe3epB 6689
Edexr ot orcpouenn nanbim 782
3ary6a ksm 31.12.2023 1. (4176)
®dunancoB pesyiarat kpm 31.12.2023 r (122)
1.10.1.3agb/2KeHUS 10 JIM3UHTOBH JOTOBOPH — HETEKYIIH
Bun 31.12.2023 r. | 31.12.2022r.
3aabJKEHHS 110 JIM3UHT KbM HECBbP3aHU JIIIA 0 0
O6mo 0 0
1.10.2. 3aapakeHusi HeTeKYIIH MO MOJyYeHH 3aeMU
Bun 31.12.2023 r. | 31.12.2022r.
3aIbIKEHUS TT0 TOTYYECHH KPEIUTH 1866 2704
Oo6mo 1866 2704
1.10.2. ®uHaHCOBM NACHBY OTYUTAHU 110 AMOPTHU3HUPAHA CTOHHOCT — HETEKYIIH
Bun 31.12.2023 r. | 31.12.2022r.
3aabKEHUS 110 TIOMYYIEeHU KPEeITUTH 1866 2704
Oo6mo 1866 2704
1.10.2.1. KpenuT — HeTeKyu
Bun 31.12.2023r. | 31.12.2022r.
3aabJKEHUS IO KPEAUTH KbM HECBBP3aHU JIMLIA 1866 2704
O0m10 1866 2704
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Monyuyenn 3aemu, 6e3 CBbpP3aHH JHUIA

Jdorosopen
banka / Kpenutop | pa3mep Ha J. % Manex | Obe3nevyenus/I'apanumnu
KpeauTa
3860
Tokyna bank AJ] XHJILJIB tpuM.Euibor +3,25% 20.02.2027| Wnorexka, 3anor MCO
Tokyna bank AJ] 300 xun.nB | Tpum.Euibor +3,25% 20.02.2027| Wnorexka, 3anor MCO
Bepa crpoit EOO/L 100 xu.yB. 3% 31.12.2023 | usima
[Merkanun EOO/] 400 xum.JB. 3% 31.08.2023 | 3anuc Ha 3amoBe

Canna no noJiyyeHu 3aemu (IJ1aBHUIA U JIUXBA), 0€3 CBbP3aHU JUIA

Kparkocpouna yact no Jlbarocporina act 1o
. aMopTuU3NpyeMa
Banka / Kpexurop aMoOpTH3NpyeMa CTOHHOCT CTOlHOCT
TI'naBunna JInxBu I'naBuuna JInxBu
Toxyna bank AJ[-pednnancupane 701 5 1745 0
Tokyna bank AJl - o6oporeH a1 0 121 0
Bepa ctpoit EOO/] 100 15
[lerkanua EOO/] 100
Oduto 1032 20 1866
1.11. HeTrekymu mpoBH3UH
Bun 31.12.2023r. 31.12.2022 r.
[IpoBu3KHK 33 IBATOCPOYHH JOXOIU Ha IMEPCOHAa 0 48
Oo6ur0 0 48

[Tpu n3umMcnsABaHETO HA 33BDKEHUETO HA pabOTOAATENSI KbM HACTUTE JIMIIA € M3TI0JI3BaH
Kpeautnusa meron Ha nporno3upanute eaununu (Credit Unit Method). PasmepsT Ha
3aJIbJDKCHUETO CE pasmpeiesisl pe3 CpoKa Ha TPYIOBHS CTaX Ha CIYKUTEIIS IPU
paboToaTens, KaTo BCsKa TOJMHA TPYJOB CTaX MPEACTABIsABA JOMBIHUTEIHA €INHUIA
3aIbIKeHUE. MeTo/1a M3KCKBa JIe Ce OMPEeNSIT 1BA OCHOBHU MOKa3aTels, KOUTO OTpa3siBaT
XapakTepa Ha 3aJIbJDKEHUETO Ha paboToaaTes:

e crangapTHO HHUBO Ha BHOckarta (SCR — standard contribution rate), ToBa
Mpe/ICTaBIsABa “UICATHUAT pa3Mep Ha BHOCKUTE 3a MEPUOJI OT €Ha FOJINHA,
HE0OXO0IMMU J1a IOKPHUSIT MpaBaTa, KOUTO IIe ce MPUI00UsT B Ob/IeIIe;

e axTioepcko 3aabmkenue (AL — actuarial liability) — ToBa e “naeannusar” pasmep
Ha QOH/a, HEOOXOIUM JIa IIOKPHE MPUI00HUTATA YACT OT 33 IbJDKCHUETO.
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1.12. ITacuBH MO OTCPOYEHH JAHBIH

[MacuBuTe 10 oTcpodeHU NaHblU KbM 31.12.2023 roguna ca 0 X. JIB, a2 aKTHBHUTE IO OTCPOYCHU

JaHbBLH ca B pa3Mep Ha 161 xun. nB

1.13. be3pb3Me3HM CpeACTBA MPeJOCTABEHN OT IbP:KaBaTa — HeTeKYLIH

Bun 31.12.2023r. 31.12.2022r.
BesBb3MesHu cpencTBa, CBbp3aHU C aKTHBU 799 2088
O6mo 799 2088

[Tpe3 mepuoga 2012 — 2015 roauHa € U3MBIHEH HHBECTUIIMOHEH MTPOEKT 32 TEXHHUYECKO U
TEXHOJIOTUYHO OOHOBJIEHNE Ha (ppMaTa ¥ CTPOUTENICTBO Ha JIOTUCTUYHA 0a3a ChIVIACHO

noroBop ¢ JwpkaBeH ¢poux “3emenenue”’. @unancoBaTa moMor e 1mo mspka 123 ”lobapsHe

Ha CTOMHOCT KBbM 3eMeesicku U Topcku npoayktu’” oT [TPCP 2007()2013 roauna,

noJIKpeneHa ot EBponeiicku 3emeniesicku (JOH[ 3a pa3BUTHE Ha CEICKUTE paioHU. [IpoeKkThT
€ Ha CTOMHOCT 6433 XuJ1. 1eBa, N3NBJIHEH € OKOHYaTenHo Ha 20 anpuin 2015 roanHa.

1.14. Tekymu ¢pUHAHCOBY MACUBH

Texymu GpuHAHCOBU NMACHBH
31.12.2023r. | 31.12.2022 1.
®dUHAHCOBH MaCHUBHU, OTYUTAHH I10 AMOPTHU3HUPaHa CTOMHOCT 1190 2026
O6ur0 1190 2026
1.14.1. 3aabiaKeHus M0 JU3UHTOBHU I0TOBOPH -TEKYIIH
Bun 31.12.2023r. | 31.12.2022r.
3aapKEeHNS 110 IM3WHT KbM HECBBP3aHU JINIA 0 0
Oo6ur0 0 0
1.14.2. ®uHAHCOBY NACHBHY OTYUTAHU M0 AMOPTU3UPAHA CTOHHOCT- TEKYIIU
Bun 31.12.2023 r. | 31.12.2022r.
3aabJKEHUS IO MOJTYYEHU KPEIUTH 1190 2026
Oo61mo 1190 2026

48




“BEH HHBECT XOAIHHI” AL
IMPUAOIXEHHS K'BM I'OOHIINEH $HHAHCOB OTYET
3A TOAHHATA 3ABTBPIIBAIIIA HA 31.12.2023
1.14.2.1. KpenuTu - TeKymmu

Bun 31.12.2023r. | 31.12.2022r.
3aabKEeHNs 110 KpeAUTH KbM (pUHAHCOBY NpeANPUSATHS 837 1486
3arbIKeHUs 110 JIMXBH 110 KPEAUTH KbM (UHAHCOBU NMpeaNpUsiTHS 0 0
3aabIDKEHUS 110 KPSAUTH KbM HECBBP3aHU JIMIA 338 200
3aabIKEHN 110 JIMXBH 110 KPEAUTH KbM HECBBP3aHH JIIa 15 12
O6mo 1190 2026

JpyxecTBOTO MMa CKJIKOYEHHU TOTOBOpH 3a Kpeautu ¢ Tokyna bank A/l
JBJITOCPOYHO 3a nepuo 10 2027 roauHa chOTBETHO ¢ pa3zmep 3860 Xuil. jieBa - KpeauT 3a
peduHaHCHpaHe, KPeIUT 3a 000POTHH cpeacTBa B pazmep Ha 300 XuJ1. JieBa U 1Mo JOTOBOP 3a
n3/laBaHe Ha OaHKOBU rapaHIMK B pa3Mep Ha 762 Xuil. jJeBa, 0JI3BaHU KaTo 00e3neueHue
npen AreHuys MUTHUIM ChIVIACHO M3UCKBAHUATA Ha 3aKOHA 32 aKI[U3UTE U TaHbUHUTE
CKJIaJIOBE.

JIuxsa no norosopa TpuM. Euibor +3,25%, cpok Ha uzabmxasane 20.03.2027 roauna,
obe3mnedyeHne — UMoTeKa Ha 3eMu U crpaau u 3anor Ha MCO.

Hwmxuma cyma kbM 31.12.2023 roa.- rnaBHuUIA B pazMep Ha 2698 xuit.iB.

Hsma npocpoune Ha HAYMCIIGHUTE W U3TUIATEHU JIMXBH, TAKCH U KOMHUCHOHHHU TIO
JIOTOBOPHTE 33 OAHKOBU KPEIUTH.

[Ipe3 oTyeTHHS TEPHO] IPYKECTBOTO MOJI3BA CICTHUTE ThPrOBCKU 3a€MHU:

JHoroBop 3a napuyeH 3aem ¢ Bepa crpoit EOO/]
Pa3mep na 3aema- 100000 /Cto xumnsiau/ nesa;
Kpaen cpok Ha uznbmkaBane 31.12.2024 1.
JIuxBeH npoueHT — 3% roauiiHa JuxBa;
Jbmkuma cyma kM 31.12.2023 roxa.- 100 xwuon. neBa /Cto Xuisaw/ JieBa rjaBHUALIA U JTUXBU B
pasmep Ha 15 xm1.11B
JoroBop 3a napuuen 3aem ¢ [lerkanun EOO/]
Pasmep na 3aema - 100000 /Cto xunsau/ JieBa;
Kpaen cpok Ha uznbmkaane 31.08.2024 roauna;
Hbmxuma cyma kbM 31.12.2023 ron.- 100 xun. nea /Cto xuuisau/ geBa

JHorosop 3a napuyeH 3aeM cbe Canu Xomuaein EOO/]
Pazmep Ha 3aema - 60000,00 /Illectnecer xunsau jaesa /
Kpaen cpok na m3gpmxkabane 31.12.2024 ronuHa;
JIuxBeH npoueHT — 3% roauIliHa JIMXBa
Hbmxuma cyma kM 31.12.2023 roa.- 60000,00 /lectaecer xunsau nesa/

1.15. Tekymu THProBCKH M APYTH 3a1bJIKEHUS

49




“BEHX HHBECT XOAIHUHI” ALl

IMPHUAOXEHHS KBM 'OOHUIIIEH $HHAHCOB OTYET

3A 'OOHUHATA 3ABBPIIBAIIIA HA 31.12.2023

Bun 31.12.2023 r. 31.12.2022 .
3agb/KeHUs] KbM CBBP3aHM JIMIA B Irpynara 397 829
3aabpaKeHus 10 JOCTABKU 320 487
3aabIDKeHUS 110 TUBUICHTH 14 14
3abIDKEHUS 110 KPSAUTH KbM CBbP3aHH JIULIA 60 314
3aabIKEHUS TI0 JTUXBH 110 KPEIUTHA KbM CBBP3aHH JIUIA 3 14
3agbJ/oKeHdsl KbM CBBP3aHM JIMIA H3BBH rpynara
3aabJIKeHHs 110 JOCTABKH 547 611
3agbJoKeHUs TI0 MOJIyYeHH aBaHCH 85 408
Jpyru Tekyuiu 3aabJaKeH st 86 863
3abIDKEHUS 110 rapaHiiyuy 1 JICNO3UTH 0 17
Jpyru 3a1bKeHHAS 86 846
Oo6mo 1115 2711
1.16. JlaHbYHH 3a0bJKEHHS
Bun 31.12.2023 r. 31.12.2022 r.
JlaHbK BBPXY TOXOAUTE HA (DU3NUYCCKUTE JINIIA 29 24
Jlaubk m00aBeHa CTOMHOCT 1010 136
JlaHbK BBPXY pazxoauTe 0 0
Aximns 0 13
banneponu 0 17
U JaHbIU- JUXBH
JApyru nansig 4 5
06
o 1043 195
1.17. 3agbixeHuss KbM IEPCOHAN
Bun 31.12.2023 r. 31.12.2022 r.
3anbinKeHHe KbM MepCoHa 938 240
B T.Y. 33JIBJDKCHHS 110 HEU3MON3BAHH OTITYCKU 0 31
3aIbIKEHUE KbM COLMATHO OCUTYPSIBAHE 18 g7
B T.Y. 33JIBJDKCHHS 110 HEU3MON3BAHH OTITYCKU 0 3
T 256 327

1.18. Texyumu npoBU3UHU
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Bupg 31.12.2023 r. 31.12.2022r.
IIpoBu3nm 3a KOHCTPYKTUBHHU 3a1BbJKEHUS B T.4. 0 15
IIpoBU3UM 32 THJATOCPOYHM IOXOAU HA NMEPCOHAIA 0 15
Oo6mo 0 15
1.19. be3pb3Me3HM CpeACTBA MPeI0CTABEHH OT IbpP:KaBaTa - TeKyIIH
Bun 31.12.2023 r. 31.12.2022 r.
be3Bw3Me3gHM CpeACTBa, CBBP3aHU C AKTUBU 0 116
Oo6mo 0 116
2. OTUyeT 3a JOoXOAUTE
2.1. Ilpuxoau
2.1.1. IIpuxoau oT mMpoaaKOH
Buna npuxoa 31.12.2023 r. 31.12.2022 1.
IIpona:xk6u Ha MpoayKOus B T.4. 3867 1536
[IponaxOu Ha COMPTHH HAITUTKA ¥ BHHA 3867 1536
IIpoaakou Ha CTOKH B T.4. 464 271
[IponaxOu Ha COMPTHH HAITUTKA ¥ BHHA 464 271
Jpyru npuxoau B T.4. 9435 537
[Iponax6u Ha MaTepuan 105 0
[Iponax6u Ha HaeMu 195 211
Hpyru 507 326
[Iponax6a va IMA 8628 0
O0u10 13766 2344
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Mpuxogu ot npogak6m

14000
12000
10000
8000
6000
4000 '
2000 _ =
| ASR—
0
MPOJAKBUHA  MPOLAKBMHA  [APYIU NPUXOAM 0BLLLO
MPOAYKLMAB CTOKUBT.4. BT.4.
1 s B

31.12.2023r. B@31.12.2022r.

2.1.2 Ilpuxoau oT 6e3Bb3Me3THH CPeICTBA MPEAOCTABEHM OT IbpKaBaTa

Buna npuxoa 2023 r. 2022 r.
Be3pb3Me3HM CpeaCcTBa, CBbP3aHU C AKTUBU 1465 227
0610 1465 227

2.1.3. ®uHAHCOBH NPUXOIH

Buna npuxoa 2023 1. 2022 1.
IIpuxoau oT JIUXBH B T.4. 60 61
10 ThPTOBCKH 3aeMHU 60 61
O6mo 60 61

2.2. Pa3xoam

2.2.1. U3noa3BaHM CypOBMHH, MATEPUAIM U KOHCYMATHBH

Bua pa3xon 2023r. 2022 r.
OcCHOBHU MaTepHally 3a IPOU3BOJICTBO 784 533
CnomaraTenHu MaTepuaiu 53 10
['opuBHM 1 cMa30uHM MaTepUay 37 47
PezepBHu yactu 5 5
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En. 77
JI. CHEepTHUs 132
Tonnoeneprus 16
P 20
Bona 3
8 4
Oduc Matepuanu ¥ KOHCyMaTHBU 2 4
NPEACTAaBUTEIIHU 0 5
Hpyru martepuanu 58 17
006 1032
o 774
Pasxop,u 3a matTepuvuanum
1200
1000
800
600
400
200
0 e 4 d e e e e N
& Q S O )
X Q N AN AN
& & &Y 8 X ¥ &8
0" ¢ R o o S G e
' A = X
0® < ] < (\ﬂ\ @V’ é O
& QQ’,'\’ <O @) QQ,Q" Q‘XQ‘\
& & *
@2023r. @2022r.
2.2.2. Pa3xoau 3a BbHIIHHU YCJIYTH
Buja pa3xon 2023 r. 2022 r.
20
Haer tpancnopt 2
6
PeMoHTH 7
73
Pekiama 0
22
CBHOOIIUTENHA YCIYTH 21
0
I'pakIaHCKU JJOTOBOPH M XOHOPApU 19
17
3acTpaxoBKu 26
24
JIaHbITH U TAKCH 31
44
Oxpana 46
18
AGOHAMEHTH 19
0
JIaGopaTOpHH U3MUTBAHMS 2
4
i.BHOC 8
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Pa3xo/u 32 U3JI0KEHHS 0 16
190
JIpyrH pa3Xxoju 32 BHHIIHU YCIYTU 69
418
OG0 266
Pa3xop,M 3a ycnyrum
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2.2.3. Pa3xoau 3a aMopTH3aUNH
Bupa pasxon 2023 r. 2022 r.
Pa3xoau 3a aMopTH3allMK HA POU3BOJACTBEHH 234 429
IBJITOTPaiHU MaTepPHaIHU aKTHBH 234 429
Pa3zxoau 3a aMOpTH3alMK HA AAMHUHUCTPATHBHH 12 12
IBITOTPaHU MaTepPHATHN aKTHBH 12 12
O6mo 246 441
2.2.4. Pa3xoau 3a 3a1J1aTH M OCUT'YPOBKH Ha IepPCOHAIA
Pa3xonu 3a: 2023 r. 2022 r.

Pa3xoau 3a 3anJiaTH HA B T.Y. 552 580
MIPOM3BOICTBEH TIEPCOHAT 552 580
Pa3xoau 3a OCUTYPOBKM Ha B T.4. 91 101
MIPOM3BOICTBEH TIEPCOHAI 91 101
O0m10 643 681
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2.2.5. Ipyru pa3xoau

Bun pasxon 2023 r. 2022 r.
Pa3xonu 3a KOMaHIUPOBKU 2 12
Pazxonu npencraBuTenHu 0 0
P 0 643
a3zxonu 3a Opak 23
Pa3xoawm 3a robu ¥ HEYCTONUKU 8 81
Pasxoam 6e3 ToKyMeHT 32 3
2
OTtnucBaHe HA B3EMaHUS 977
19
Hpyru pasxoau 13
0o 706
e 409

2.2.6. BajaHcoBa CTOITHOCT HA MPOJAa/IeHU AKTHBH, N3MEHEHHUs HA 3aMacu OT MPOIYKIIUA,

KaluTAaJIU3UpPaHd pa3xoau U JIpyru

Bupa pasxon 2023 r. 2022 r.
BanaHcoBa cTOHHOCT Ha POAAIeHH AKTHBH /HeTo/ 10851 266
BanaHcoBa CTOHHOCT Ha MPOJaJCHH aKTHBH 10851 266
H3MeHeHHe HA 3amacUTe OT MPOAYKIIUSI /HeTO/ 5330 687
H3Menenue Ha 3amacuTe OT MPOJYKITUS 5330 687
O6mo 16181 953
2.2.7. DUHAHCOBH Pa3xoau
Bua pa3xon 2023 r. 2022 r.
Pa3xonu 3a JIUXBH B T.u. 197 272
10 THPTOBCKH 32eMHU 0 0
0 3aeMU OT (PMHAHCOBU TPEATPHUSATHS 167 218
IpyTH 30 54
OTpunarTe/JJHU KypCOBH Pa3jIMKH 0 1
Jpyru ¢puHancoBU pa3xoan 37 40
O6mo 234 313

2.2.8. Pesyarar oT 0CcBOOOK/AaBaHE OT HETEKYIIH AKTHBH
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Bup pasxon 2023 r. 2022 r.
Pe3yarar ot ocB00O:KIaBaHEe 0T HMMOTH, MALIUHH, CHOPbKEHUSI (1763) 611
banancoBa CTOMHOCT Ha OTNHCAaHU aKTUBU 10391 492
[Mpuxoan ot ocBOOOXKIaBaHE OT AKTHBU 8628 1103
O6mo (1763) 611

2.2.9. Pa3xox 3a nanbIU

ChraacHo AefcTBaIOTO 3aKOHO/IATEICTBO MeYaIOnTe ce 00JIaraT ¢ KOPIOpaTHBEH JaHbK B pa3Mep
10%. 3a u3umncisiBaHe pa3Mepa Ha OTCPOUEHUTE NaHBIHU ¢ TToi3BaHa craBka 10%, KosATO ce o9akBa na
€ BaJIiJIHa ITPH 00PATHOTO MPOSIBIICHHE.

Bun pasxon 2023 1. 2022 r.
Jlpyru — OTCpOoUeHH JaHbIH 7 29
O6mo 7 29

1. CBbp3aHu JIULA U CIEJIKH ChC CBbP3aHHU JIMIA
JpykecTBOTO ONOBECTSIBA CJIeIHUTE CBbP3aHU JIMIA:
Arponpomaeiitn Kasanure EOO/]

T'PUMH MHBECT XOJIMHT Al

Arpuma AC EOO/J

Pocen CpleB Yaranbamen

»Acema arpo” EOOA , ,, EOOA , ,,Curma xoanaeir” EOOA, ,, Aeata 6ucep” EOOA,, ,,Ecramemak
ecreiit” EOOA , "Kpar 6askau" AA,

" Pecypc-1" AA, "Camu xoamaeir" EOOA, , ,,Cessr Torc” EOOA |, ,,Ceppr Torrc BI”” OOA,

., Tomumsect BI,, OOA, ,,Capanaa auctputromrsr” OOA, ,,Capamaa soructux” OOA |, ITeasusTpeiia”
EOOA, ,,BM Moropc* EOOA ,,Hro rpuita xua® OOA ,,Bb Nusect OOA ,,bayxapr urmxuaepusr
OOA

CoOcTBEeHHMK HA KalMTAJIa HA IPY’KeCTBOTO YNPAKHABAL KOHTPOJI /TMIpeANpUATHE Maiika/
Arponpomaeitn Kasauute EOO/]
KonTpoaupamo aune

Pocen CroeB UaTanoanies

56




“BEHX HHBECT XOAIHUHI” ALl
IMPHUAOXEHHS KBM 'OOHUIIIEH $HHAHCOB OTYET
3A 'OOHUHATA 3ABBPIIBAIIIA HA 31.12.2023

CoOCTBEHHK HA KANMNTAJIA MM KOHTPOJIMPALIO JIMIIE HA IPY’KECTBOTO MalKa WU
KOHTPOJIMPALLOTO JHLe

Pocen CnoeB Uaranbamen
OcHoBHM aknuonepu B kanutajia Ha BEU HHBECT XOJIAUHI A/:

" I'puiin Enepoku Kenutwa" " A/l -49.99%, Pocen CroeB Uatanbames -36.15 % ,"Arponpomaeiin
kaBarute" EOOJ] 1 BCHYKH Jp. aKIIMOHEPH IO CIUCHK Ha akimoHepuTe KbM 31.12.2023 roa. na BEU
MHBECT XOJIAVHI" A/l AceHnoBrpan

OCHOBHM aKIIHOHEPH B KANUTAJA HA I'PUIH UTHBECT XOJIJIUHT AJI:

“Arponpomaeiin Kasauure” EOO/] nmpurexasa 52% ot kanurtana Ha "I puitn Enepmxku Kenutsa"

All
Pocen Ch6es YaranGames nputexasa 22% ot kanutana Ha [ PUMH EEHPKW KEITUTBJT A/l

OcHOBHM aKIIMOHEPHU B KanuTaja Ha Arponpomeiin Kapanute” EOO/

Pocen Cr6eB Yatanbames mputexkaa 100% ot xanmurana va“ Arponpomaeita Kapamure” EOO/]
Jlnua ynpaxHsiBalI{ 3HAYUTETHO BJIUSIHME B NPEINPUATHETO

"I'puiin Enepmxu Kenuton" AJl, Pocen CroeB Yatanbares," Arponpomueiin kasaiute" EOO/]
Jlnua ynpakHsiBalIy o011 KOHTPOJI HAX MPeINPUsITHETO

"I'puita Erepmxu Kerutwsn" AJl, Pocen CrbeB Yatanbamies," Arponpomaciia kaBanute" EOO/]
Ki11040B pbKOBO/IEH TePCOHAT HA NMPeANPUSITHETO:

ChbBeT Ha TMPEKTOPUTE, CHCTOSAI ce OT TPUMA YJIeHOBe

Cranumup Uine CorpbéakoB— IIpencenaren na CJl

Anrea bopucos IOpykoB —3amecTHuk-npencenarea Ha CJJ

Jdumutsp Togopor PagonoB — wien na C/{

Ki1040B pbKOBO/I€H NEPCOHAT HA NPEeANPUATHETO MaiiKka:

Pocen CpoeB YaranbanieB — NPOKYypPHUCT

Caenxu cbC CBbP3aHM JIMLA B IPyna

ponaxon
Kauenr Buj caenka 31.12.2023 r. 31.12.2022 r.
”I'puiin Exepmku
Kemuten” AJl TMMPOJAXFEA ITPOAYKIISA 471 1135
ATPOITPOM/JIEVIH JIPYTHU 0 1
(011911 1)) 199 1135
oxynkn
JlocTaBuuk Bupa cieiaka 31.12.2023 r. 31.12.2022 r.
ATPUMA AC ABAHC I'PO3JIE 0 0
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ATPOITPOMJIEVH ABAHC I'PO3JAE 0 0
“TI'puiin Eneprku
Kenuren” AJ] CTOKU 0
O06mo 0
B3emanus
Kanenrt 31.12.2023 r. | Tapannmu | 31.12.2022r. | Tapanuuu
“T'puiin Enepmoku Kenuroa™” AJ] 566 HsIMa 554 HsIMa
Oo6mo 566 554
3agbaskeHus
JocraBuuk 31.12.2023 r.| Tapanomm | 31.12.2023r.| Tapannumn
AI'PUMA AC 171 HsIMa 171 HsIMa
ATPOITPOMJIENH 149 HAMA 313 HAMA
Oo6mur10 320 488
CneJIKU chbC CBBP3aHM JHIA U3BbH rpyna
3aabiKkeHus
JocTraBuuk 31.12.2023 r. | TI'apanmum | 31.12.2022r. | T'apanuuu
S3agpmxenus CJl - rapanmnmm 17 JIETIO3UT 19 JIETIO3UT
e
JuBumeHTH 14 14
0o
o 31 26
Ha4ucyienu ca ciielHUTe Bb3HArpaxxaeHust Ha 4ieHoBere Ha C/l U U3NIbJIHUTETHUTE
AUPEKTOPH— XWUJI. JIeBa
Haunciaenu cymu 3a:
Bun BLIHATPARICHUI 1 KOMIIEHCHPYeMH JABJITOCPOYHH
OCHTYPOBKH 32
OTIYCKH noxoau
nepuoaa
CbBeT Ha TUPEKTOPU 36 0
WsneaauTENHA TUpEKTOPH 63 0
Oo6mo: 0
B 99

HerHna meuan0a Ha aknusa
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bp. Akuuu / Tnn HerHa nmeyayidoa Ha aknus
2023 . 2022r. 2023 r. 2022 r.
10016526 6p./365 nuu | 10016526 6p./365 nuu (0,583) (0,907)

3. YnpagsiieHue Ha KanuTajia

B APYKECTBOTO € YCTAHOBCHA CUCTEMA 3a BbTPCIICH KOHTPOJI, LEJITa Ha KOATO € A4 3alllMTaBa
HUHTEPECUTC U IIpaBaTa Ha aKIIMOHECPUTE, 3alla3BAHC HAa aKTUBUTE YPE3 NMPECAOTBPATABAHE U
OTCTpaHABAaHE HAa HAPYUICHUSA U TEXHUTC ITPUYINHHA. Cucremara 3a BBTPCIICH KOHTPOJI CC IpuJiara 3a
MMOCTUT'aHE HA CTPATCITMYCCKUTEC L CJIN, TOBUIIABAHE HAa OII€paTUBHATA e(beKTI/IBHOCT, CHHIKAaBaHC Ha
PUCKOBETE, OCUTYPABAHE HAa HAACKAHOCT U NJOCTOBEPHOCT HA OTYETHOCTTA B CbOTBETCTBUE C
HOPMATHUBHHUTEC U3UCKBAHUA. PT)KOBOILCTBOTO Ha APYXKECTBOTO U PHLKOBOJUTCIIUTE Ha OTACIIN
OCBIICCTBABAT KOHTPOJIHATA I[eﬁHOCT Ha pa3sjinYHUuTC HUBA. q)}/'HKHI/II/ITe Ha PBbKOBOAUTCIUTEC 110
OCBINECTBABAHETO HAa BHTPCIICH KOHTPOJI Ca PEriIaMCHTHPAHU CbC 3aHOBe)II/I n Ca 3aJICTHaJIk B
JIIBXXKHOCTHUTE XapaKTCPUCTUKHU.

C ympaBiieHHETO Ha KamuTaia IpYKECTBOTO IIENN JIa Ch3AaBa M MOAAbP)Ka Bh3MOXXHOCTH TO J1a
MPOABDKH J1a PYHKIIMOHKPA KaTO ACHCTBAILO MPESAIPUITHE U JIa OCUTYPsIBa ChOTBETHATA
BB3BPBINAEMOCT Ha HHBECTUPAHUTE CPEJCTBA HA AaKIIMOHEPUTE M CTOMTAHCKUTE MTOJI3U Ha IPYTUTE
3aMHTEPECOBAHM JIMIIA U YYACTHHUIIM B HErOBUS OM3HEC, KAKTO M Jia MOAIbpKa ONTHMAaJIHA KalluTaIoBa
CTPYKTYpa, 3a Jia C€ peylupaT pa3XoJAuTe 3a KaruTal .

Jpy’XecTBOTO M3MOI3BA PA3IMYHNA NU3TOUYHUIIH 3a (PHAHCHpPaHE HA CBOATA JEHHOCT KaTo TOBA ca
KaKTO COOCTBEHHU TaKa U 3a€MHH CPEACTBA OT JIU3WHTOBHU M IPYTH KOMITAHHH.

Jpy)xecTBOTO TeKyIIo HaOII0AaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KamuTaia Ha 0a3a
CHOTHOIIEHHUETO Ha 3aUTHKHSUIOCT. TOBa ChOTHOIIIEHHE C€ M3UHCIISIBA MEXKIY HETHHUS ABJITOB KaruTall
KbM 00IIaTa cyMa Ha KanuTtaia. HEeTHHST JBIToB KamuTal ce olpenens KaTo pa3iinka MeXIy BCHIKH
MIPUBIICYECHN 3a€MHH CpPeNCTBa (KPaTKOCPOYHHU U JBITOCPOYHH) TaKa, KAKTO ca IIOCOYEHU B OTUETa 32
(hMHAHCOBOTO CHCTOSIHME M TIAPUYHUTE CPENICTBA ¥ ITapHIHN ekBUBajeHTH. O0mIarTa cyma Ha KarnTania
€ paBHA Ha COOCTBEHWI KANIMTAJl M HETHHSI IBJITOB KalHTAall.

B tabnuiiaTa mo-oiy ca mpencTaBeHH ChOTHOIIEHUATA Ha 3aITHKHSUIOCT Ha 6a3a CTpyKTypara
Ha KanuTaja KeM 31 nexeMBpH:

Bun 31.12.2023 r. 31.12.2022r.

OO0110 ABJATOB KAUTAJ, T.4.: 5872 9640
DuHAHCOBY MMACHBU HECBHP3aHU JIHIIA 5872 9640
Hamauen c: (58) (69)
NMapUYHHTE CPEICTBA M MAPHYHH eKBHBAJIEHTH

Herten abaros kanurasn 5872 4926
OO1110 COOCTBEH KaITUTAIl 10325 13719
O0mo kanmuTan 16594 24188

ChoTHOIIEHHE HA 3aIbKHAJIOCT 0,57 0,24

4. DUHAHCOBH PHCKOBE
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3a pa3BHMBaHE HA AKTUBHOTO YIIPABJICHHUE HA PUCKA € BHEAPEHA CUCTEMA 32 yIpaBlICHUE Ha PUCKa,
KaTo YCHJIUATA HU Ca HACOUYCHU KbM HEHHOTO MO00psIBaHEe B ChOTBETCTBUE C HAM-00pUTE
MEXAYHApOIHU MpakTuku. CucTeMara 3a yIpaBjieHHUE Ha PUCKA OIpeneis IPaBOMOIIUITA U
OTI'OBOPHOCTUTE, OpTaHU3alUATa U pelia 3a B3auMOJIeICTBHE IPU yIpaBJieHUEe Ha PUCKOBETE, aHAJIN3
Y OlLICHKa Ha MH(OpMaIusaTa CBbp3aHa ¢ PUCKOBETE W U3TOTBSHE HA IMEPUOANYHA OTUCTHOCT 110
yIpaBJeHHE Ha PUCKOBETE. YIIPaBJIEHUETO Ha PUCKOBETE CE€ OCHIIECTBABA OT CIYKHUTEIN Ha BCUYKU
HUBa Ha yTpaBJeHUE U € Hepas/eliHa YacT OT MPOM3BOICTBEHO CTONAHCKUTE JEHHOCTH U CUCTeMaTa
3a KOPIOPAaTUBHO yIpaBJeHHE Ha JIPYKECTBOTO.

Kpenurten puck

KpenuTHusT prck mpeacTaBisiBa pUCKbT AaJIeH KOHTPAreHT Ja He 3aIUIaTH 3abJDKEHUETO CH KbM
HpyxectBoTO0. JIpy»KECTBOTO € M3JI0KEHA HAa TO3H PUCK BBB BPH3Ka C Pa3InuHu (PUHAHCOBU
nHCTpyMeHTH. M3naranero Ha Jlpy>kecTBOTO Ha KPEOUTEH PUCK € OrpaHHMYEHo J0 pa3Mepa Ha
OanaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTHBH, IPU3HATH B Kpasi Ha OTUYETHHUS IEPHOJI, KAKTO €
Ioco4eHo mo-noiy. [Ipu ochlecTBsIBaHE HA CBOSITA IEWHOCT APY’KECTBOTO € U3JIOKEHO Ha KPEAUTEH
PHCK, KOWTO € CBbp3aH C PUCKa HIKOW OT KOHTPAreHTUTE MY J1a He Ob/Ie B ChbCTOSHUE Aa U3ITBJIHU
M3IUTO ¥ B OOMYAiHO MPEIBUACHNUTE CPOKOBE 3aIBJKEHHSITA CH KbM HETO.

@UHAHCOBUTE aKTUBHU Ha JIPY’KECTBOTO €A KOHLUEHTPUPAHHU B TPU FPYIH : IAPUYHU CPEACTBA U
B3eMaHuMsl, PUHAHCOBU aKTHBHU — MTPEIOCTABEHH 3aEMH.

[NapuyHuTe CpeaCTBa B APYKECTBOTO U pasIlallaTeTHUTE OMEPaI[ii ¢a ChCPEIOTOUEHH OCHOBHO B
enHa OaHKa. PHKOBOJCTBOTO CUMTA, Y€ HE € HAJIMIIC PUCK, JOKOJIKOTO OOCITY)KBaIIUTE OaHKHU Ca ChC
cTaOMIIHA JIMKBUIHOCT.

C HeHACTBINJI NATEK
31.12.2023 r.
o0e3leHeHU | He 00e3LeHEeHU OO0wmo

Hertexymu akTuBH 0 0 0
Herekymm ¢puHAHCOBY aKTUBU 0 0 0
Texkymu akTuBH 0 11429 11429
Texymy GUHAHCOBU aKTHBU 0 2228 2228
Tekymmm THProBCKH U IPyTH B3EMaHUS OT CBBbP3aHU
JTHna 0 566 566
Tekyiy TEPTOBCKH U IPYTH B3EMaHHUS 0 8635 8635

OO0 o0 (pMHAHCOBH AKTHBH 0 11429 11429

JIMKBU/IEH PUCK

JpyXecTBOTO MOCpeIIa HYKIUTE CH OT JIMKBHHHU CPEACTBA, KATO BHUMATEIIHO CJICAN IUIAIIAHUITA
10 IOTaCUTEITHNUTE MJIAHOBE HA 3aABJDKCHUSATA, KAKTO ¥ BXOAALINTE U U3XOASIIN NapUYHH MTOTOLH,
BB3HUKBAIIIY B X0/1a HAa OllepaTUBHATA JelHOCT. HyXauTe oT JINKBUAHU CPEACTBA CE€ CIEAAT 3a
Pa3IMYHM BPEMEBH MEPUOAN - ©XETHEBHO U €KECEIMUYHO, KaKTo 1 Ha Oa3aTa Ha 30-1HEBHH
nporo3u. HyxanTe oT TMKBHIHU CPEACTBA B IBJATOCPOUYEH IIaH - 3a eproau ot 180 u 360 nHu, ce
OIIPENEAT MECEYHO.
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KoM 31 nekemBpu 2023 r. majgexuTe Ha JOrOBOPHUTE 3aAbJDKEHUS Ha JIpyKecTBOTO (ChIbpKaIln
JINXBCHU TUTAIAHUS, KBCTO € IPUIIOKUMO) ca 0000IICHH, KaKTO CIIe/Ba;

BL3paCTOBa CTPYKTYpPaA HA 3aABJKCHUATA KbM 10CTABYHUIMA U KJIIUCHTH, 0e3 CBbpP3aHHu JIula

NepuoI Ha Bb3HMKBaHe cyma OTHOCHTEJIEH JISLJT
o 1 roguna 203 37%
Jlo 2 rogunm 343 63%
Jlo 3 rogunm 0 0%
J1o 4 ronunM 0 0%
O6mo 547 100%

ITa3zapen puck

JIuxBeH puck

[NonmuTnkaTa Ha [py>kecTBOTO € HacoYeHa KbM MUHHMHU3HPAHE Ha JIUXBEHHS PUCK MPH TBITOCPOTHO

(dunHaHCHpaHe.

c
31.12.2023 r. 0e3JIMXBeHH l;;iii‘: (l)mcccnpaﬂ (011111 (]
% JuxseH Y%
Herexyumu nacusu - - -- -
Herexymm ¢puHaHCOBM macuBu - - 1866 1866
HeTtexyuu nacuBu - - 1866 1866
H3aarane Ha IbJITOCPOYEH PHCK 1866 1866
Texymu akTHBHU 9201 58 2228 11487
Texymu GUHAHCOBU aKTHBU 2228 2228
Tekyiym TEPTOBCKU U IPYTH B3EMaHUS OT CBBP3aHH JIHIIA 566 566
Tekymy TEPTOBCKU U IPYTH B3eMaHHUS 8635 8636
[lapuaHu cpencTBa U MapuyHU €KBUBAJICHTH 58 58
Texymu nacuu 2766 837 3603
Texymu (puHAHCOBU ACUBU 837 837
Tekylu TbproBCKU U IPYTH 3abJDKEHNAS KbM CBBbP3aHHU JIMLA 397 397
Tekylu TbproBCKU U IPYTH 3aAbIDKEHUS 2369 2369
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H3narane Ha KPaTKOCPOUYEH PUCK 6435 58 1391 8244
O0mo puHAHCOBY AKTUBH 9201 58 2228 11487
00110 (PMHAHCOBH MACHBH 2766 837 3603

00110 M3/1arane HA JJMXBEH PUCK 6435 58 1391 8244

Basyrten puck

[Mo-ronsimMara gacT ot caenkure Ha J{py»KeCTBOTO Ce OCBHIIECTBSIBAT B OBJITapcKu JeBa. KbM kpast Ha
2023 r. BCHYKH BaJlyTHU EKCIIO3UIIMHU Ha J[pykecTBOTO ca B €BpO, KOETO € ¢ (huKCcUpaH 0OMEHEH Kype
CIIpsAMO 6’LJ'IFapCKI/I$I JIEB, KOETO MUHHUMU3HUPA BAJIYyTHUSA PUCK 3a GBI[GH_II/ITG OTYCTHU ICPUOIU.

5. KnrouoBu l'[pI/IﬁHI/ISI/ITeJ'lHI/I OICHKHU U MPEHCHKHU HA PBbKOBOACTBOTO ¢ BUCOKA HECUTYPHOCT

B nacrosimust prHAHCOB OTYET TP ONpEEIsiHE Ha CTOMHOCTTA Ha HIKOW OT aKTUBUTE, TIACUBUTE,
MIPUXOIUTE U Pa3XOANTE PHKOBOJCTBOTO € HAPABUJIO HIKOW CYETOBOJHH IPEATIONOKEHUST U
MPUOTU3UTEIHN CUSTOBOIHYU IIPEICHKH. Becuuky Te ca HampaBeHW Ha OCHOBaTa Ha Haii()mo0para
npereHKa 1 nHopMaIus, ¢ KOSTo € pasnojaraio PhKOBOACTBOTO KbM Kpasi Ha OTYETHHS MEPHOI.
JleficTBUTEITHUTE pe3yNTaTH OMXa MOLIIM JIa C€ pa3inyaBar OT MPEJCTABEHUTE B HACTOSIIUS (PMHAHCOB
OTYeT.

5.1. O6e31eHKAa HA MAaTEePUAJHHI 3aMacH

KbM Kpast Ha OTHYETHHUS TIEPHO PHKOBOJICTBOTO MPABH Mperiie]] Ha HATMYHUTE MaTepUaHU 3aracu —
MaTepHaly, POIYKIIUs, CTOKH, 32 JIa YCTAHOBH JIAJIM MMa TaKWBa, HA KOUTO HETHATA peanzyemMa
CTOMHOCT € IO-HUCKa OT OanmancoBaTa UM CTOWHOCT. [Ipm To3u mpermen kbM 31.12.2023 1. HE ca
YCTAaHOBEHH MHJIMKAIIUK 332 00e3IIeHKa Ha MaTepUaHH 3aIacH.

5.2. O0e3neHKa Ha B3eMaHUA

KbM Kkpast Ha BCEKH OTUYETEH IEPHO/] PHKOBOJICTBOTO M3BBPIIBA MPErjie] Ha MPUOIU3UTEIHA OLCHKA
3a 3aryOM OT CBMHUTEITHN ¥ HEChbOMpaeMu B3eMaHUsI.

OO0e31eHKa Ha THPTOBCKH B3eMaHU ce popMHpa KOTaTo ca HaJUIle OOCKTHBHY JI0KA3aTeICTBA, Ue
JPYXECTBOTO HsAMA JIa MOXKE JIa chOepe Isi1aTa CyMa T10 TSAX ChIIIACHO OPUTHHAIIHUTE YCIOBHS Ha
B3eMaHMITA. 32 TAKUBA JIOKA3aTENICTBA PHKOBOACTBOTO MTPHEMa: YCTAHOBABAHETO HA 3HAYUTEITHU
(hMHAHCOBH 3aTPyJHECHUS HA JITBXHUAKA TI0 B3EMAHETO, BEPOSTHOCT JIIBKHUKBT JIa B3¢ B MIPOIIEAypa
Ha HEChCTOSATEITHOCT MK Jpyra (JMHAHCOBA peopraHu3alys.

3a IpyKecTBOTO € omnpezeneH oondaeH nepuo ot 120 aHU, 32 KOWTO HE HAYMCIISIBA JIMXBU Ha
KOHTpareHTUTe. 3a 4acT OT KIUEHTUTE, C KOUTO IPY>KECTBOTO MOAIBPKA ABITOCPOYHO THPrOBCKO
CBHTPYIHHYECTBO C€ JOIMyCcKa Mo-ababr mepuo (no 360 maum). Cnen n3Tn4ane Ha OOWMYAHUAAT WA
KOHKPETHO JIOTOBOPEH I1EepUOJ, PHKOBOACTBOTO MIPAaBH IpErje]] Ha IsU1aTa eKCIIO3UIMS Ha KIIMeHTa U
MpeLeHsIBa HATMYMETO Ha YCJIOBHS 3a 00e3leHKa. Te3u o0CToATeNCTBa ce B3eMaT 110l BHUMaHHE OT
PBKOBOJICTBOTO, KOraTo ce onpenens 1 kiacuduiupa 1aaeHo B3emMane 3a ooesnenka. CToiHOCTTa Ha
o0e31eHKaTa € pa3rKaTa Mexly OajaHcoBaTa CTOMHOCT Ha AaJ€HOTO B3EMaHE U CeramrHara
CTOMHOCT Ha MPOTHO3UPaHUTE ObJEIH TaPUYHU TOTOLH, AUCKOHTHPAHH IO OPUTHHAJICH e()eKTUBEH
JIMXBEH MPOLEHT. Bcuuky cbMHUTETHN B3eMaHMs, KOUTO HE ca CbOpaHu B IPOIBJIKEHUE HA TIOBEYE
OT e[lHa TOAMHA CE TPETUPAT KaTO HeChOMpaeMu H ce 00e3LeHsIBaT, JOKOIKOTO Ce MPELEHsABa, e
CBIIIECTBYBA BHCOKA HECUTYPHOCT 32 TSIXHOTO CbOMpPAHE B OBbJEIIE. APyKeCTBOTO NMA U3BbPILICHA
oOe3IIeHKa Ha B3eMaHuA B pasMep Ha 123 x.AB.

Br3pacroBa cTpyKTypa Ha B3€EMAHHATA OT KAMEHTH M AOCTABYMIIH, 6€3 CBBP3aHHU AUIIA
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IIEPHUOA HA BB3HUKBAaHE cyma OTHOCHTEAEH ASIA
Ao 90 Arn 0 0
or 91 — 180 AHHK 0 0
or 181 — 360 amm 0 0
or 1 A0 2 ropnHHI 8077 100
HAaA 2 TOAMHHI 0 0
OG0 8077 100%

5.3. O0e3eHKa HA HMOTH, MALIHHH, CHOPbKEHUS U 000pyABaHe

CrpriacHo usnckBanusaTa Ha MCC36 KbpM Kpasi Ha OTYETHHS TIEPUO/] Ce MTPaBH MPeEIeHKa ann

CbIICCTBYBAT MHAUKAIIUHA, YC CTOMHOCTTA Ha JaacH aKTUuB OT I/IMOTI/ITe, MalIMHUTE U CBOPBIKCHUATA €

obesiieHeHa. B ciyuaii Ha TakMBa WHIMKAIMK CE M3YMCIIsIBA Bh3CTAHOBMMATA CTOMHOCT Ha aKTHBA U
ce ompenens 3arybara oT o0e3IieHKa.

Hsma m3Bbppmiena obesreHka Ha MMOTH, MAIIMHN U ChOpBHKeHus KbM 31.12.2023 1.

5.4. AKTIOEPCKH OLIeHKH

[Ipu onpenensiHe Ha ceranrHaTa CTOHHOCT Ha IBJITOCPOYHUTE 3aAbDKEHUS KbM ITEPCOHANA TIPU
MIEHCHOHUPAaHe Ca W3MOI3BaHN U3YMCIIEHUS Ha CepTU(UIIMPaHU aKkTIoepH, Oa3upaHu Ha
MIPEONIOKEHHSI 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MEpCOHaNa, OB/ICIIO HUBO Ha paOOTHH
3armIaTH U AUCKOHTOB (haKTop, KOUTO MPEINOI0KEHHUS ca MPEeHEHH OT PHhKOBOACTBOTO KaTO
Pa3yMHH U YMECTHH 3a JIPY>KECTBOTO.

6. YC10BHH aKTHBH U IIACHBH

6.1. IlpenocTaBeHH rapaHiui U o0e3nmevdeHust OT TPETH JHIA

Y Cci10BHH aKTHUBH

Yupenena rapanuus,ode3neyenne ot Cyma Ha
JoroBop/KoHTpareHT
KOHTPAreHT o0e3neYeHueTo
TOKYJA BAHK A/] BI' 3A ATEHIIUA MUTHULINU 762048.00

6.2. Undopmanus 3a 3aJ10I Ha AKTUBH 110 J0r0BOPH 32 0aHKOBM KpeauTu KbMm 31.12.2023 r.

No Buj umyriectBo Msp Komuue | Iazapna banancosa Jlara nor.3anor u
o Ka CTBO CTOMHOCT CTOMHOCT UIOTEKA

pen

1 MCO 362 5282500 1778550 | 20.03.2027
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2 3ems - Oyi1. bearapus 75 Ks.m | 26365 1512400 449980 | 20.03.2027

3 Crpa pou3BOICTBEHN Bp. 29 8342100 7720123 | 20.03.2027
byn. bearapus 75

4 Cxnaziosa 6a3za Codust 2428500 436945 | 30.06.2023
3ems 2877kB.M, P3I1-2692kB.M 1650310 | 30.06.2023
Benuko 17565500 | 12035908

7. CpOuTHA ciiell Kpas Ha OTYETHHUS NEepPHog

Cnen natata Ha cbCTaBsiHE Ha (DMHAHCOBUS OTUET Ha JIPY>KecTBOTO 3a 2023 T. 10 JaTtaTa Ha HEroBOTO
0J100peHre He ca Bh3HUKHAIM ChOUTHS, KOUTO JIa BOJAT 10 KOPEKIMK Ha (PMHAHCOBHUS OTYET.

8. [leiicTBamo npeanpusiTue

PBKOBOACTBOTO Ha JAPYKECTBOTO CUMTA Y€ MPEATIPUATHETO € JEHCTBAIIO U ITe OCTaHe JIeHCTBRAIIO,
HsMa IUTAHOBE M HAMEPEHMS 32 MPEYCTAaHOBSBAHE HA JEHHOCTTA.

9. OnoBecTABAHE CHLIJIACHO 3AKOHOBH U3UCKBAHMA

10. ®uHAHCOBY MOKA3aTEIN

No [Tokazarenun 2023 2022 Paznuka
CTOMHOCT | CTOMHOCT
Cr/t %
1 | OcHoBeH KanuTa: 10017 10017 0 0
2 | PesepBu 430 7119 (61) (1)
3 | ®uHAHCOB pe3ynTar OT NPEAXOTHU (3417) (2241) (308) 16
TIEPUON C HATPYyIIBaHE
4 | ®uHAHCOB pe3yaTaT OT TEKYIIUS ITEPUOJT C (122) (3417) (1080) 46
HaTpyIBaHE
5 | CobcrBen kamutan (1+2+3+4) 10325 13719 (1141) (8)
6 | JwsarorpaitHu akTHUBH 2903 13556 (718) (5)
7 | Jparocpounu nacuBu 2666 5423 (1253) (19)
8 | CoOcTBEH OCHOBEH KamuTasl 10017 10017 0 0
9 | KpatkoTpaiinu aKTUBU 13691 10632 (367) (3)
10 | KpaTtkocpouyHHU 3a/bIKEHUS 3604 5046 1308 35
11 | Heren obopoteH(padoteH) kamutan(9-10) 10088 5586 (1673) (23)
12 | [lacuBu (ABITOCPOUHH U KPATKOCPOUHN) 6269 10469 56 1
13 | O6mr kanuTaIoB pecype 16594 24188 (1085) 4)
14 | IsnroTpaiiHu MaTepuaHUd aKTUBU 2903 13556 | (10653) (79)
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15 | JIs1 HA cCOOCTBEHHMS KanmuTal B OOIIuUs 62 57 9
kanutanoB pecypc(dun.apronomn)(5/13)
16 | Koed.Ha moxpuBaHe Ha KPaTKOCPOUHUTE 2.8 0.9 (1.9) (211)
3axpmkenus (11/10) >=2
17 | Koed.na moxkpuBane Ha ABIATOTPAHUTE 3.56 1.01 2.55 | 252.47
MaTepUaJITHU aKTUBU ChC COOCTBEH
kanurai (5/14)
2023 r. 2022 r. Paziuka
Ne Koedpunuentn
Croiinoct | CroiiHOCT Croiinoct %
PenTabuaHoct:
1 |Ha cobGcTBeHus KamuTa (0,04) (0,06) 0,02 (30%)
2 |Ha axkruBuTe (0,016) (0,02) 0,004 (20%)
3 | Ha macusute (0,04) (0,05) 0,01 20%
4 | Ha npuxomuTe OT IPOAakom (0,28) (0,39) 0,11 (28%)
JIuKBUAHOCT:
7 | O6mma TUKBAIHOCT 6.13 7.55 (1.42) (18.8%)
8 | bpp3a IMKBHIHOCT 1.32 1.60 (0,28) (17.5%)
®uHAHCOBA ABTOHOMHOCT:
11 | dunancoBa aBTOHOMHOCT 0.73 0.69 0,04 5.8%
12 | BamrbXHAIOCT 0.12 0.10 0,02 20.0%
Rosen Sabev ciccresner
ChcraBuTen:

Jdanuena Ilumutpona

IIpokypucr: : .
POKYp Chatalbashev %% 204032 16237

Pocen Yaraa6aies
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