BEU UHBECT XO/1AUHI Al

MEXKAUHEH PUHAHCOB OTHET

KbM 30 IOHU 2024 r.

H0O/IN 2024 r.



BEN UHBECT XOJIITUHT" A/

OTYET 3A ®PUHAHCOBOTO CBCTOAHUME KBbM 30.06.2024

AKTUB [Mpunoxenue 30.06.2024  31.12.2023
Herexymu akTuBH BGN'000 BGN'000
HMOTH, MAIIMHY U CHOPBKEHHUS 1.1 888 2902
JbaroTpaiiHi HeMaTepualH aKTUBU 1.2. 1 1
WHuBecTHINY B JBLIEPHU MPEATIPUATHS 1.3. 270 -
DUHACOBH AKTUBU 1.4. 1985 -
OTcpoUeHn TaHbBIU 1.11. 160 -
OO01I0 HeTEKYIIH AKTHBH 3304 2903
Texymm akTuBU
MatepualiHy 3aracu 1.5. 0 2196
TexyIy THPrOBCKH U JIPYTH B3EMaHHUs 1.6. 9141 9209
Texymy GUHAHCOBU aKTHBU 1.7. 1720 2228
[Mapu 1 napu4HU EKBUBAJICHTH 1.8. 2 58
OO01I0 TeKYIIIH AKTHBH 10863 13691
CYMA HA AKTUBA 14167 16594
COBCTBEH KAIIMTAJI 1 TTACHB
OCHOBEH KanmuTail 1.9.1. 10017 10017
Pe3epB oT mpeoneHKn 1.9.2. 25 31
Pesepru 1.9.3. 399 399
Harpymnanu neuanou/3ary6u 1.9.4. (122) 4054
INeuan6a/3aryba 3a roguHaTa 655 (4176)
CYMA HA COBCTBEH KAIIUTAJI 10974 10325
Herexkymu mnacuBu
Herekynmw (puHAHCOBH MaCHBU 1.10. - 1866
Be3pb3Me3IHH CPENICTBA MPEAOCTABEHU OT IbpyKaBara 1.12. 799 800
OO01I0 HeTEKYIIH NACHBH 799 2666
Texkyuu nacuBu
Texkyuu (GUHAHCOBHU MACHBU 1.13. 1265 1179
TeKylu THProBCKU U IPYTH 38 IbJIKCHHS 1.14. 888 1115
JlaHBbYHM 3aTbIKEHHS 1.15. 2 1043
3a1bDKEHUS KbM IIEPCOHAIIA 1.16. 239 266
OO0110 TeKyIIM MACHBH 2394 3603
CYMA HA COBCTBEH KAIIUTAJI U TACHUB 14167 16594
Digitally signed
Msnvanumenen oupexmop: Dimitar by Dimitar Cvcmasumen:

}\ndreev

Ao pRUPEER) bojanski

Date:

Boja Nnski 2024.07.30
17:10:10 +03'00"

Jama: 30.07.2024 2.
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Cuneusi Hopoanoea - Usnvinumenen

oupexmop/ S|LVIA
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YORDANOVA rsiasanitr

Digitally signed by
SILVIA IVAYLOVA

OTueThT 3a nevandata uiu 3ary6aTa U Apyrus BCeoOXBaTeH A0X0[ cjieBa Jia €€ pa3riyekaa 3a€JHO

¢ OCNEKKUTE U ONOBECTSIBAHUATA KbM (I)I/IHaHCOBI/ITe OTHYCTH, PA3IOJIOKCHU OT CTpaHHLla 6

10 cTpaHuna 61



BHUH3ABO/I AJl
OTYET 3A JOXO/JUTE xbM 30.06.2024 ronnna

30.06.2024  30.06.2023
[punoxenue BGN'000 BGN'000
[Tpuxoam ot npogakou 2.1.1. 1098 946
Jpyru 10xoau oT JeiHoCTTa 2.1.1. 5371 7147
[Tpuxoau ot 6€3BH3ME3HH CPEJICTBA MPEAOCTABCHU OT AbpiKaBara 2.1.2. 8 592
N3menenue na Hanmunoctute Ha H3I1 v roToBa npoykKitust 2.2.6. (1441) (246)
W3znon3Banu CypoBHHH, MaTEpUAIN M KOHCYMAaTHBU 2.2.1. (11) (300)
Pa3xom 3a BHHIIHU YCIIYTH 2.2.2. (711) (102)
Pa3xonu 3a amopTH3anuu 2.2.3. (32) (154)
Pa3xo/u 3a 3aIU1aTH U OCHTYPOBKH Ha TIepcoHaIa 2.2.4. (55) (399)
Jpyru pa3xoau 2.2.5. (799) (12)
BamancoBa cTOMHOCT Ha MTPO/IaIeHU aKTUBH (0e3 MPOIYKIIHS) 2.2.6. (3418) (8877)
(DHUHAHCOBH MPUXOAU 2.1.3. 41 0
DHUHAHCOBH Pa3xoan 2.2.7. (36) (86)
[euan0a/3ary0a npeau pa3xou 3a JaHblU 655 (1491)
HxoHomust OT /pa3xoJ1 38/ JaHbIM BbPXY Nevanbara 2.2.8. 0 0
IMeuanba/3aryba 3a meproaa 655 (1491)
Jpyr BceoOXBaTeH JOXO: 0 0
[TpoMeHH B IPEOICHBYHUS U3IHITEK HA HIMOTH, MAIIUHKA U ChOPBIKCHUS 0 0
AKTIOEPCKH TeYaJION U 3aryou 0 0
Jlpyr BceoOXBaTeH JOXOJ 3a FOJMHATA, HETHO OT JIaHbBIIH 0 0
OO0 BCeoOXBATEH T0X0/ 655 (1491)
e e
Hsnw;numeﬂen éupelarim itar E;ggia::?;as:gned Cvcmasumen: yggégxgv A Ale2024.07.30 173524
umMums,
BlOZMaHCK]Lj/ And reev ch:jifi\i, /lpaiim buznec Koncynmune, upes

Date: 2024.07.30

BOja ns kl 17:10:52 +03'00'

Jama: 30.07.2024 2.
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oupexmopl
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BUH3ABO/J AQ
OTYET 3A NIPOMEHUTE B COBCTBEHUSA KAIIUTAJI kbm 30.06.2023 roquna

OcHoBeH Peseps ot OO6mm u npyru  Harpymanu 006110 cobcTBEH
nevasnon/
KaIuTat IIPEOLIEHKH  pPe3epBU 3aryou KamuTal
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrarpk kbM 01.01.2023 1. 10017 6720 399 (3417) # 13719
[Ipomenu B cobcTBeHus kanuTan 3a 2023 .
[Neuanba /3ary6a 3a neproza (4176) (4176)
0611 BceoOxBaTeH joxon 3a 2023 r.
OTnucaH pe3epB OT MPEOICHKU (6689) 7471 782
PasnpeneneHue Ha pe3epBu
Ocrarbk KpM 31.12.2023 1. 10017 31 399 (122) 10325
Ocrarpk KbM 01.01.2024 1. 10017 31 399 (122) # 10325
[IpoMenu B coOcTBeHus KanuTan 3a 2023 r.
[Teuan0a /3ary0a 3a neproaa 655 655
O611 BceoOxBareH moxox 3a 2023 1.
PasmpeneneHre Ha pe3epBH (6) (6)
Ocratbk kbM 30.06.2024 1. 10017 25 399 533 10974

* MIPEN3YUCIICH, PeKIacubUITIPaH

SILVIA IVAYLOVA 1iviovsiomomovn.

H H Digitally signed
Dl mitar by Dimitar _ YORDANOVA Date: 2024.07.30 17:35:41
Usnvanumenen oupexmop: Cwvcmagumen: +03'00
Andreev .
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Jama: 30.07.2024 2.
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¢ OCNIEXKKUTE U OITOBECTIBAHUATA KbM CI)I/IHaHCOBI/ITe OTYCTH, PA3IOJIOKCHU OT CTpaHHLla 6 [0 CTpaHula 61
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BEU UHBECT XOJIIUHI" ALl
OTYET 3A HAPUYHUTE NOTOLU kM 30.06.2024 roauna

30.06.2024  30.06.2023

BGN'000 BGN'000
[TapuyHu NOTOLM OT ONlEpaTUBHA JEHHOCT
[locThNJICHUS OT KOHTPareHTH 4439 940
ITnaranus Ha KOHTPAreHTH (215) (490)
[ToTo1u 3a MepCOHA U COLMAIIHO OCUTYPSIBaHE, HETO (92) (125)
[Inatenn ganbpuy (0€3 KOPIOPATHBHU AAHBIH ) (1386) (101)
JIpyru nmapu4HU NOTOIM OT ONEPaTHBHA IGWHOCT (45) (90)
HeTHM napu4HH MOTOLM OT ONePaTHBHA JeHHOCT 2701 134
ITapuyHM NOTOLM OT MHBECTUIIMOHHA AEMHOCT
[MocThnyeHus OT Mpoax0a Ha ABITOTPAHHHA aKTHBH 1000 0
[IpenocraBeHu 3aeMu (771) 0
Bb3cTaHOBEHH NPEIOCTABEHH 3aEMH 239 0
[Mony4yeHu TMXBH 6 0
ITokymKka Ha HHBECTHIINH (1880) 0
[IpocThIueHust OT MPoJIaXk0a HAa WHBECTUITNN 940 0
HeTHHM nNapyyHu MOTOIM OT HHBECTHIIMOHHA TE€HHOCT (466) 0
[Mapuynau mOTONHU OT HUHAHCOBA JACHHOCT
[TocThIuIeHUS 110 3aEMHU 160 0
ITnaranus Ha 3aeMH (2425) (160)
ITnaTeHy JTUXBH, TAKCH, KOMHCHOHH I10 3a€MH (7) (8)
JIpyTH Mapu9HHU MOTOIM OT (DHHAHCOBA IEHHOCT (2) 0
HeTHun napuynu norouu oT GUHAHCOBA JICHHOCT (2274) -168
HeTHo n3MeHeHHe Ha MAPUYHUTE CPEJICTBA U MAPHYHUTE EKBHBAJICHTH -39 -34
[TapuyHK cpeicTBA M MAPHYHU CKBUBAJICHTH Ha | sHyapu 41 69
[TapuyHu cpecTBA M MAPHYHU CKBHBAJICHTH Ha 31 1eKeMBpH 2 35
M3nvanumenen dupekmoD i m it ar Digitally signed Cvcmasumen:

[ Tumumovp boocar C’Q%/Dimitar

Andreev

Andreev g
BOJa nSkl Date: 2024.07.30

Jama: 30.07.2024 2. 17:11:45 +03'00'
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Cunsus Mopoarnosa - Usnvinumenen

oupexmop/ || \j|A

IVAYLOVA
YORDANOVA 17:3600 +03100
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YORDANOVA
Date: 2024.07.30
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wBEH HHBECT XOJI/TMHI™ A/ ACEHOBI'PAJ]

®PUHAHCOB OTUYET KbM 30.06.2024

®unacoBusaT otuet KbM 30.06.2024 r. oT cTpanuua 1 g0 crpanuua 61 e onodpeH u
noanucad or umMero Ha "BEW UHBECT XOJI/IMHI”A/] oT:

HM3nbaHuTEI€H AUPEKTOP:

JAumutbp boxkancku

Dimitar Digitally signed by

Dimitar Andreev

Andreev Bojanski
) ) Date: 2024.07.30
BOJanSkI 17:12:13 +03'00'

CbcTaBuTeNI:

IIpaiim bu3znec Koncyarunr Al
upe3 CusBusi Mopaanosa

N3nbaHuTEIeH TUPEKTOP

Sl LVIA Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA YORDANOVA
Date: 2024.07.30

YORDANOVA 17:36:18 +03'00°




JIOKJAJI HA PBKOBOJICTBOTO 3A JEMHOCTTA KbM 30.06.2024

JokaagbT Ha PbKOBOACTBOTO 3a JeiiHocTTa KbM 30.06.2024r. ot crpanmma 1 mo
cTpannna 3 e ogo0peH u moanucan or umero Ha "BEU HHBECT XOJIIUHI™A/] oT:

M3nbaHUTeIeH THPEKTOP Dimitar Digitally signed by

Andreev Bojanski
, }fu (umvp Boasasmarnho
Bojanski 17:12:38 +03'00




“BEH HHBECT XOAOHHI” ALl
IMPUAOXKEHHS KBM MEXIHUHEH ®HHAHCOB OTYET
K'BM 30.06.2024
OBLIA UHO®OPMAILIUSL

wBEU HHBECT XOJI/THHI” A]1
Cveem na Ooupexkmopume
Jumumvp Anopeee boscancku — unen na C/1
Kpacumup Braoumupos Jumumpose —3amecmuux-npedcedamen na C/J

Qsanec Apcen Kacaoan — Ilpeocedoamen na C/1

H3nvanumenen oupekmop
Humumop Anopeee borrcancku
Cvcmagumen

Ilpaiim bBusnec Koncynmue AJ]
HOpucm

Bacun {lumumpoe Kompykos
Ooumen Komumem

Teodopa Cmanucnasoéa Becenunosa, I'abpuena Hopoanosa I'eopeuesa u Kpacumup Bnaoumupos
Humumpos

Kanuman: 10016526,00 nesa, opoii akyuu — 10016526,
Homunanna cmotinocm va 1 axyus — 1,00 nes
Hvpacasa na pezucmpayun na npednpuamuemo

P. Bvazapus

Cedanuwie u adpec nHa pecucmpayus

I'p. Cogpusa, oyn. Axcaxoe Nell A, em. 5 oghuc 3

Obcnysceamu banku

Tokyoa bank A/l, banka JICK EAJ]

DOUHAHCOBHST OTYET € CAMOCTOSITE/IeH 0TYEeT Ha npeanpusaTHETO.

Bpoii cayxurean

Kwvm 30.06.2024 200una — 3 dywiu

IIpeaMeT Ha AelHOCT M OCHOBHA JEHOCT HA NPeANPUATHETO

WHBecTupaHe B THPrOBCKM JPYXKECTBa, BKJI. NpUAOOMBaHE, YIpaBlieHHE U MNpojakda Ha
yyacTHs B JBIIEPHH M AaCOLMUPAHU JAPYXKECTBA, W3BBPLIBAIM JEHHOCT B cdepara Ha
BB300OHOBSIEMHTE €HEPrHMMHM M3TOYHUIM. VIHBecTHMpaHe BBB (PUHAHCOBM aKTUBU U
WHCTPYMEHTH, BKIJ. B3eMaHUsA. VIlHBecTHpaHe B HEJIBMKMMM MMOTH, C Lied IpojaxOa u/wim
OTJaBaHE I0J HAEM, U3IPaXJAHE U EKCIUIoaTalus Ha MHAyCTpuanHu 30HU. DuHaHCcHUpaHe Ha
IpyTH JpYy>KECTBA, B KOUTO JAPYKECTBOTO YyuyacTBa M BCSAKAKbB Jpyr BHJ JEHHOCT,



“BEH HHBECT XOAIHUHI” ALl
IIPHAOXEHHS KBM MEXJIHWHEH ®HHAHCOB OTYET
K'BM 30.06.2024

He3abpaHeHa OT 3akoHa. [leifHOCTHTE, 32 KOUTO Ce M3MCKBA Pa3pelIeHue, Ce U3BBPIIBAT CIe]
MoJIyyaBaHe Ha HEOOXOAMMOTO pa3pelieHue OT HaJICKHUS OpraH.

JaTa Ha M3roTBsiHe HA MEKIMHHHUS (PUHAHCOB O0TYET

27.07.2024r.

Ilepnoa Ha puHAHCOBHUSA O0TYET — TEKYL] HePHO

Tpumeceunero 3anmouBamio Ha 01.01.2024 r. n 3apspmBamo Ha 30.06.2024 r.

Ilepuoa HA cpaBHUTEHATA MH(OPMAIUS — PEAXOIEH NEPUOJ

Tpumeceunero 3anmouBamio Ha 01.01.2023 r. u 3apspmBamio Ha 31.12.2023r.

r.

JaTta Ha ogo0penue 3a my0IuKyBaHe

27.07.2024

Opran oxo06pua oT4eTa 3a NyOJMKyBaHe

ChbBeT Ha TUPEKTOPUTE, YPEe3 PEIICHUE BIIMCAHO B ITPOTOKOI OT jaara 27.07.2024

BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTYETHU U IIPUJIAT'AHU CBIIECTBEHU
CUYETOBOJHMU ITOJIMTUKHN

OUHAHCOBUAT OTYET € WU3rOTBEH B CHOTBETCTBUE C M3HCKBaHUATA Ha
Mexnynapoaaute Cranmaptu 3a @unancoBo Otuntane (MC®DO), npuetn ot bopaa o
Mexnaynapoaaun CueroBogan Cranmaptu (BMCC), u passcHeHusTa, MyOJUKyBaHH OT
Komurera 3a pazscuenust Ha MCDO kM BMCC.

Kbm 30 rorm 2024 r. MCC BxitouBaT MexIyHapOJHUTE CYCTOBOJHU CTAHIAPTH,
Mexnaynapoaaute crtaHgaptd 3a ¢uaadcoBu otdetH (MC®PO), TrwikyBaHusaTra Ha
[TocTostHHUS KOMHTET 3a pa3sicHeHus U ThikyBaHusATa Ha Komwurera 3a pas3sicHeHHs Ha
MC®O. MCC ce mnpeu3gaBar BCska TOJMHA W ca BaJIMAHU CaMO 3a TOJMHATa Ha
W3/1aBaHETO CH, KaTO B TAX C€ BKJIFOYBAT BCUYKH IPOMEHU, KAKTO U HOBUTE CTAHIAPTH W
passcHeHus. ['onsiMa 4yacT OT TAX HE ca NPUIOKUMHU 3a JEHHOCTTa Ha JPY>KECTBOTO,
Mopajid CeU(PUIHUTE BBIIPOCH, KOUTO CE€ TPETUPAT B TAX.

C BIM3aHETO B CHJIA HA HOBUTE CTaHAapTH, NMOCOYCHU 11O-A0JY, PbKOBOACTBOTO CC
€ C’BO6paSI/IJ'IO CbC IIPUIAraHeTod Ha OTMCHCHUTC CTaHAAPTH KW € HU3BBPUIUIIO
IMPCU3YNCICHHUA, KOUTO LIC 6T>,I[aT OIIOBECTCHU IIO-A0JY.

ITvpéonauanno npunazame Ha HOGU U3MEHEHUA KbM CHULECMEY8AU{U CMAHOApMu,
671€3/1U 6 CUIA npe3 MeKYuUs omuemeHn nepuoo

CueroBoguu cranaaptu (CMCC) u npuetu ot EC, ca Bne3nu B cuiia 3a TeKyIus
otdereH nepuoy (cuen 01 sayapu 2024):

Hzmenenue ¢ MCDO 16 ,,/Iuzunz* —

N3meneHusTa kacasT 3aIbJDKEHHSATA MO JIM3WHT MpU TMpojaxba u mpu oOpaTeH
JU3UHT. BBBEXIAaT ce mocienBalld H3UCKBAHMA II0 OTHOIIEHHE Ha OTYMTAHETO Ha
MpoJak0u 1 TIpu 0OpaTeH JIM3UHT C IeNl TPUBEKIaHEe B ChOTBETCTBUE C U3MCKBAHMSITA HA

10



“BEH HHBECT XOAIHUHI” ALl
IIPHAOXEHHS KBM MEXJIHWHEH ®HHAHCOB OTYET
K'BM 30.06.2024

MC®O 15 ,Ilpuxoau OoT noroBopH ¢ KIMEHTH . V3MeHeHHsATa Tpu OOpaTeH JU3UHT
M3KCKBAT TPOJABauybT — JIM3MHIOINONyYaTeN Ja OINpENeNd Ja PEBU3HpA JIM3UHTOBUTE
IUTAlIaHKA, TaKa Ye Ja He IpU3Hae rnevyanda uin 3ary0a, CBbp3aHa ¢ MpaBoOTO Ha TMOJI3BaHE,
3ara3eHo OT Hero cie]l Aarara Ha 3arnoyBaHe. MI3MeHeHusTa He 3acsrar rne4ajiou u 3aryou,
MPU3HATH OT MPOJaBayda — JIM3UHTONOIYYaTeNl, Bh3HUKHAIN B PE3yITaT HA YACTUYHO WIIH
IIBJIHO TIPEKpaTsSBaHE Ha JOTrOBOpa 3a 0OpaTeH JM3MHT. B cranmapTa ca 100aBeHU W HOBU
MPUMEpH 32 WIIOCTPUPAHE HA MOCIEIBAIOTO OICHsBaHE HA aKTHB C IPABO HA MOJI3BAHE U
MacHB IO JM3UHT B CIIydail Ha mpojaxxk0a M CHIENKH ¢ OOpaTeH JIM3HHT C MPOMEHJIMBU
JU3UHTOBH TUTAIIAHUS. 3abJDKCHHETO, KOETO BB3HMKBA OT CHENKHA 3a MpoAaxda u
oOpaTeH JM3MHT, KOWTO € Kiacudumupan kato mnpojaxba mo MCDO 15, nma ce
knacudumpa KaTo 3aAbIDKEHHE 10 JU3UHT. [IpomaBaubT — JM3WHTONOMyYaTeN Tpuiara
IIPOMEHHUTE ChC 3aHa 1aTta B cboTBeTcTBHE ¢ MCC 8.

Hzmenenue ¢ MCC 1 ,,Ilpeocmaeane na ¢punancosume omuemu “

N3menenusra va MCC 1, nybnukyBanu mpe3 siHyapu 2020 T., 3acsraxa camo
MPEACTABIHETO HA TACHUBHUTE KAaTO TEKYIIW WM HETEKYIIHM B OTdeTa 3a (PUHAHCOBOTO
ChCTOSIHME, 0€3 J1a aKIeHTHpPAT BHPXY CTOMHOCTTAa WJIM BPEMETO Ha TNpU3HABAHE Ha
KOKBUTO M Jla € aKTHB, TAacHB, NPUXOTH WIH Pa3XoJId, WIH HHPOpPMAIMS 3a TIX.
W3MeHeHHATa TOSCHSABAT, Y€ KIacH(UKANHUATA HA 3aJbJDKCHUATA KATO TEKYIIW WM
HETEKYIIIM C€ OCHOBaBa Ha MpaBa KOUTO CHINECTBYBAT B Kpas HA OTUETHHUS MEPUO H, Ue
KjacupuKaluaTa HE 3aBUCH OT OYaKBaHMTA 3a TOBAa JallM JAJICHO NPEINpUSTHE IIIe
YIPa)KHU MPABOTO CH Ja OTJIOXKHU ypexkaaHeTo Ha nacus. J[aneHo e o0sicHEeHHe Ha TOBa, 4e
IpaBaTa ChIIECTBYBAT, AKO JIOTOBOPUTE HE Ca HAPYIICHHU KbM Kpasi Ha OTYETHUS NEPUO U
€ BbBeJeHa AePUHUIIMS HA MOHATUETO ,,CETHIMEHT  3a J]a CTaHE SICHO, Y€ CEThJIMEHTBHT €
MIPEXBBHPIIIHE Ha TAPUYHH CPEJCTBA KbM KOHTpAreHTa, Wil Ha KalKuTajlOBU MHCTPYMEHTH,
IpyTH aKTUBU WM YCIyru. V3mMeHeHHsiTa ce mpuiaraT CbC 3aJHa JaTa 3a TOJWIIHU
MEepUO/I, 3aro4Bany Ha uinu cien 1 sayapu 2024 r.,

H3zmenenue ¢ MCC 12 /lanvyu 6vpxy ooxooa — Mesxcoynapoona oanvuna pegpopma —
Ilpumepnu npasuna om emopu cmvao.

CeBerpT 10 MexayHapoaaute cuetoBoguu crtanaaptd (CMCC) wu3pane
M3MEHEeHHUs Ha MexayHapoaeH cueToBojeH crtanmapT 12 Jlanwsum Bbpxy moxoma (MCC
12). C T1e3u u3MeHeHUss O€ BBBEJCHO BPEMEHHO M3KIIOUCHHE OT 3aJb/DKCHHETO 3a
OCUETOBOSIBAHE Ha OTCPOYCHUTE JIAHBIIH, POU3TUYAIIH OT BHBEXK/JTAHETO HA MPUMEPHHUTE
npaBuwia Ha OWCP or Bropu CTHJIO, KaKTO U IICJICHACOYCHHU OIOBECTSIBAHUSA 3a
3aCeTHATUTE MPEANpHUATHsA. BpeMeHHOTO M3KIIOUEHUE TPsAOBA Jla 3allovyHe Ja ce Mpujara
BeJIHara ciieJ u3gaBaHeTo Ha mocouyeHuTe m3MeHeHus or CMCC u ¢ oOparHa cuia B
CHOTBETCTBUE ¢ MeXIyHapOAeH CUeTOBOJIEH cTaHAapT 8 CUeTOBOHA MOJIUTHUKA, TPOMEHU
B cyeToBOjHUTE mnpubiausutenHu ouneHkn u rpemku (MCC 8). M3ucksaHusta 3a
OTIOBECTSIBaHE TpsiOBa Ja ce mpuiaraT 3a TOAUIIHUTE OTYETHHU MEePHOH, 3armoyBamiy Ha |
sayapu 2024 1. wnu crnen Tasw gata. JlpykecTtBata He ca ITBKHU Ja Tpuiarat
M3HUCKBAHUATA 32 OIMOBECTSBAHE B MEXJIWHHUTE (PUHAHCOBU OTYETH 32 MEKIUHHHUTE
nepuoau, 3apbpiiBammu Ha 30 ronu 2024 1. win npeau Ta3u aata

Hoeu Cﬂl(lH()(lpﬂlll U UBMEHEHUA Ha couiecmeysaniu CI’I’I(IH()(I[)IIIM, uzoaoenu om CMCC,
Koumo ece ouie ne ca npuemu om EC

11



“BEH HHBECT XOAIHUHI” ALl
IIPHAOXEHHS KBM MEXJIHWHEH ®HHAHCOB OTYET
K'BM 30.06.2024

H3zmenenun na MCDPO 10 Kouconuoupanu ¢unancosu omuemu u MCC 28
Hneecmuyuu ¢ acoyuupanu npeonpuamusn u Cvémecmnu npeonpuamus

[IpomennTe KacasT nmpojak6a MM BHACSIHE HA aKTHBH MEX/Ty MHBECTUTOP M HETOB
acoIMHpaH WJIM ChBMECTHO mnpeampustue (Jlata Ha BiIM3aHe B cWila € NpemMaxHara
BpemeHHO oT IASB).

N3menenusita Ha MCDO 10 u MCC 28 ce 3aHMMaBar CbC CUTYalUU, TP KOUTO
uMa npojaxkba WM UMIOPT Ha aKTUBU MEXJy MHBECTUTOP M HETOBO ACOLMMPAHO WM
CbBMECTHO IIPEIIPUSITHE.

Hzmenenusn na MCC 21 Egpexkmu om npomenume 6 00meHnHume Kypcose
(Bepcusita, m3ganena ot IASB, e B cuiia 3a TOIUIITHYU TIEPUOIM, 3aMIOYBAIIM HA WU
cien 1 sumyapu 2025 1.)

HSMCHGHI/ISIT& rjacdar, 4€ €Ha BaJ'IYTa c 06M€H$I€Ma, KoraTto HpCHHpI/ISITI/IeTO MOXKEC
Ja OOMEHH Ta3W BallyTa 3a Jpyra BajyTa Ype3 Ma3apHH WM OOMCHHH MEXaHH3MH, KOUTO
Ch3/IaBaT U3IBJIHUMH MPaBa U 3aIbJHKEHUS 0€3 HEeompaBIaHo 3a0aBsHeE.

Enna BamyTa He MoXe J1a ce oOMeHs B Jipyra BajyTa, ako MPeINpHUsITHETO MOXKeE Ja
MOJIy4X CaMO HE3HAYUTEJIHAa CyMa OT Jpyrara BajyTa.

AKoO majsieHa BalTyTa He € OOMEeHseMa KbM JlaTaTa Ha OIEHsABaHE, MPEANPUITHETO €
JUTBKHO JIa OLIEHU CIOT OOMEHEH KypC KaTo Kypc, KOWTO OM ce MpHUJIOKUI KbM PeIoBHA
oOMeHHa cJenKka MEXIy I[a3apHU YYacTHHLM KbM JaTaTa Ha U3MEpBaHE IMIpH
npeobiaaBali HKOHOMHUYECKH YCIIOBUSI.

Axo maneHa BallyTa He € OOMEHseMa, OT MPEANPHITHETO CE M3HMCKBA Jia pa3KpHe
nHpopMaIus, KOSITO TMO3BOJIIBA Ha TMOTpeOuTenuTe Ha HWHQOpMaIus OT HEHWHUTE
(UHAHCOBM OTYETH Jia pa3depere Kak W 3allo BajyTaTra He € OOMEHHMMA B JIpyra BallyTa, U
KaK TOBa BIIMSIC WJIM CE OYaKBa Jia MOBIUsC Ha (PMHAHCOBUTE PE3yJITaTH, (PMHAHCOBOTO
CHCTOSIHUE M TAPUYHHUTE TIOTOLU HA PEINPUITHETO.

Hzmenenun na MCC 7 Omuemu 3a napuunume nomouu u MCDPO 7 Duuancosu
uncmpymenmu: Onoeecmasanusa: Cnopazymenus 3a Quuancupane HaA 00CMAGUUUU
(uzoaoenu na 25 mai 2023 2.), 6 cuna om 1 anyapu 2024 ..

W3menenusita 100aBsAT M3UCKBaHe 3a omnosecTsBaHe kbM MCC 7, B KoeTo ce
[I0OCOYBA, Y€ MPEANPUATHETO € JIBXKHO Ja ONOBECTH HH(pOpMalMs 3a CBOHUTE
criopasyMeHus 3a (UHAHCUpaHE Ha JOCTaBYMIIM, KOETO JaBa BB3MOXKHOCT Ha
MIOJI3BATENINTE HA (PUHAHCOBUTE OTYETH J1a OLIEHAT €(PEKTUTE OT TE3U CIIOPAa3yMEHUS BbPXY
3abJDKEHUATA M MapU4HUTE notouu Ha npennpusituero. Ocsen ToBa MCDO 7 Oeme
U3MEHEH, 32 Ja ce 100aBsAT criopa3yMeHus 3a (PMHAHCHUpaHe Ha JOCTAaBYMIM KaTo IpUMep B
paMKHUTe Ha U3MCKBAHUSATA 3a ONOBECTSBAHE Ha MH(POPMALUSA OTHOCHO M3JI0KEHOCTTAa Ha
NPEINPUATHETO Ha KOHLIEHTPALMS Ha JIMKBUJIEH PUCK.
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TepmunbT "cnopasymenus 3a (uHaHCHpaHe Ha JOCTaBUMIM' HE € JAeUHHUpaH.
Bmecro TOBa M3MEHEHHATAa ONKCBAT XapaKTEPUCTUKUTE Ha CIOpPAa3yMEHHUE, 3a KOETO
HPENPUATHETO 1Ie ObJIE 3aABJDKEHO J1a IPEA0CTaBU HHPOPMALIUATA.

3a 71a ce MOCTUTHE 1IETa Ha OIMIOBECTABAHETO, NIPEANPUATHETO 11 OBbE 3aABIKECHO
71a OIIOBECTH 00OOIIEHO 3a CBOUTE CIOPa3yMEHHs 3a (PMHAHCUPAHE Ha JIOCTABYHIIN:

CpOKOBeTC " yCJIOBHATA HA JOTOBOPCHOCTUTE

bamancoBaTa CTOWHOCT W CBBpP3aHHTE C HEsl CTATHH, MPEACTABCHH B OTYETA 3a
(1)I/IHaHCOBOTO CbCTOAHUC Ha MNPCANPHUATUCTO, Ha 3aAbJDKCHUATA, KOWUTO Ca 4YacT OT
Criopa3yMeHHsTa

banancoBara cymMa M CBBp3aHHUTE C Hesl CTaTUH, 32 KOUTO JOCTaBYMIUTE BEUe ca
MOJTYYHIIH TUTAIaHe OT MPEOCTABAIIUTE (PUHAHCUPaHE

Jlnana3oHn Ha MaJeKWUTE Ha TUTANaHE KaKTO 3a Te3W (DMHAHCOBH 3abJIKEHUS,
KOUTO Ca 4acT OT CHOpa3yMeHHE 3a (pMHAHCHpaHE Ha JOCTAaBYMK, Taka U 3a CPAaBHUMH
THPrOBCKU 3aJbJDKEHHS, KOMTO HE ca 4acT OT CHopa3yMeHHe 3a (UHaHCHpaHe Ha
JIOCTaBYHK

Nudopmanus 3a TMKBUIHUS PUCK

N3meHeHusTa, KOUTO ChABPKAT CHEUUPUUHU MPEXOIHU OOJEKYEHHS 3a MbPBUS
TOJUIIEH OTYETEeH NEepUoj, IMpe3 KOWUTO MPEeANpHUsATHETO Mpujiara HM3MEHEHMsTa, ca
MPUIIOKUMH 34 TOAUITHUTE OTYETHU MEPUOIHM, 3arouBaniy Ha win cien 1 sayapu 2024 r.
Pa3pemaBa ce nmo-panHo npuiarase.

Hacrosmusar unnuBuayaneH (MHAHCOB OTYET € U3TOTBEH B XWJISIM JIEBA, aKO HE €
yKa3aHo Apyro.

OtuetHusaT nepuon odxsama ot 01 sHyapu 10 30 roHu. Tekyur oT4eTeH nepuos -
2024 roauna. IIpeaxonen otueren nepuon - 2023 roauHa.

JIpy>KecTBOTO € BB3MpPHUENO Ja U3roTBA U mpenacTaBs enuH OTueT 3a BceoOXBaTHHS
IOXOJI.

[[I)Y)KGCTBOTO ¢ aHaJlu3upa U OLCHH eQ)eKTa OT U3MCHCHHATA BbPXY 6’LI[CH_II/ITC
(1)I/IHaHCOBI/I OTYCTH.

PBKOBOACTBOTO Ha JPYKECTBOTO CE€ € ChOOpa3suiIo C BCHYKH CTaHIAPTH U
pa3sCHEHHUs, KOUTO ca MPUJIOKUMU KbM HEroBaTa JAEWHOCT M ca MpUEeTH O(UIIMATHO 32
MpUIIOKeHHe OT EBponeiickus Chio3 KbM JlaTaTa Ha U3TOTBSHETO HA HACTOSIIHUS (PMHAHCOB
otueT. OCBEH TOBa PHKOBOJCTBOTO Ha JIPY’KECTBOTO € HAIIPABUJIIO IPETJIE] Ha BIIE3JIUTE B
cuna ot 1 sHyapu 2022 r. IpOMEHH B ChHILIECTBYBAIIUTE CYETOBOJHUTE CTAaHAAPTU U HE
CUMTa, Y€ T€ HajaraT 3HaYUMHU MPOMEHU MO OTHOIICHUE Ha MpHJIaraHaTa IMpe3 TeKyllaTa
roJIMHa CYETOBOJIHA ITOJIMTHKA.
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[Manpemusita Covidl9 e okasana BiIMsHUE BBPXY JACHHOCTTA HA JPYKECTBOTO 3a
TEKYIUS IEPUOJT U MPUHIIMIA 3a JeicTBao npennpustue. [Ipon3BoICTBeHNSs KamauTeT
e HamaseH ¢ 60% 3a Tekyuiata roguHa, HamajaeH . OTYETEHO € MOKaYyBaHEe Ha MPUXOAU OT
npoaaxou Ha npoaykuus cripsimo 2022 .

Hacrosmuar ¢uHAHCOB OTYET € W3rOTBEH IpPH Cla3BaHEe Ha MPHHIMIA Ha
UCTOpUYECKaTa 1ieHa, MOAU(UUUPAH B ONPEICNIEHU Cilydal C IPEOLEHKaTa Ha HIKOU
aKTHBH M MACHBH JI0 TSAXHATA CIPaBEUIMBA CTOMHOCT KbM JaraTa Ha (PMHAHCOBHS OTYET,
JOKOJIKOTO TSI MOXKE€ /1a OBJIe TOCTOBEPHO yCTaHOBEHA. BCHUKM MOKOOHM OTKIIOHEHHS OT
MPUHIIMIA Ha UCTOpUYECKaTa II€Ha ca ONOBECTEHHM Ha CHOTBETHUTE MECTa MO-HATaThK.
Benukn nannum 3a 2021 m 3a 2022 roguHM ca NMpEACTaBEHHW B XWJL. JIB., OCBEH aKO Ha
CBOTBETHOTO MACTO HE € IOCOYEHO JApyro. JIoXoasT Ha €Ha aKIUs Ce W3YMCISABA U ce
OIIOBECTSBA B JIEBA.

TeKyum H HETCKYIIU aKTUBU

AKTHUB ce kiacupuuupa Karo TEKyI KOTraTro OTroBapsi Ha HAKOU OT CJEIHUTE
KpUTEpUU:

OYaKBa Jla peajn3vpa aKTUBAa WM BBh3HAMEpsBA Jla TO MPOJaZe WKW ymoTpeOu B
CBOSI HOpMAJICH OTEPATUBEH ITUKBJ IBPKHU aKTUBA C 1EJT ThPryBaHE OYaKBa Jia peaan3upa
aKTHBa B PAMKHUTE Ha JBAHAJECET MECEIa CJIe]T Kpasi Ha OTYETHUSI TIEPUOT;

WIM aKTUBBT € Mapu WM NapUYHU EKBUBAJIEHTH (ChIiacHO AeUHULUATA Ha
MC®O 7), ocBeH ako 3a akTHBa HAMAa OTPaHUYCHHE Ja ObJIe pa3MEHSIH WJIU U3MOJ3BaH 3a
ypeXXJaHe Ha MacuB B MPOIbJDKEHHE Hal()Mallko Ha JBaHAJeceT Mecela ciell Kpas Ha
OTYETHHSI TIEPUOJT

AKTHUB ce KiIacu(uuupa KaTO HETEKyIl aKo He OTroBaps Ha KpPUTEpUHUTE 3a
KiacuuIpane Kata TeKyIIl.

I/IMOTI/I, MalluHU U CbOPBKCHUA

AKTUBH ce OT4MTaT Karo MIMOTH, MalllUHU U CHOPBKEHHUS KOraro OTroBapsAT Ha
kputepuute Ha MCC 16 3a mpu3HaBaHe M WMMaT IleHA HAa NPUJAOOMBAaHE paBHA WIIU
no()BUCOKa OT Mpara Ha ChHIIECTBEHOCT. AKTHBHTE KOUTO MMAT II€HAa Ha MPUA0OHBaHE
mo()HUCKA OT IMOCOoYeHaTa Ce OTUMTAT KaTo TEKYIIX Pa3Xo/au 3a Mepuoja Ha MpuaoOuBaHe
B CBOTBETCTBHE C oOJ00peHaTa CuUeTOBOJHA TNOJMUTHKA. Bceku HMOT, MamuHa W
ChOPBKEHHUE Ce OIeHsBa MPU MPUAOOMBAHETO My IO LI€HA Ha IpuI00MBaHe OIpeeieHa
B ChOTBETCTBHE C u3uckBanusita Ha MCC 16.

[IpenmpusaTuero € mnpueno na oT4yuTa BesKa Mo3unMsa Ha Mmorure, mammHuTe M
cbopbkeHusAta B cboTBeTcTBUe ¢ MCC 16 mo 1eHa Ha mpuAoOHMBaHE HamalleHa C
HaTpylaHaTa aMOpTH3allMs U HaTpylaHa 3aryoa oT o0e3IeHKa.

[Ipunaranero Ha Mojena Ha  IleHa Ha MOpuUIoOMBaHE € MOAUDUIMPAHO C
NPEOIIEHKAaTa Ha HSAKOM JBIATOTPailHM MaTepHalHM aKTHUBU JIO TSAXHATa CIpaBeyIMBa
croiiHOCT npu npemuHaBaHe kbM MCC mnpe3 2003 roaunHa Paznukure OT W3BBPLICHUTE
MpeoleHku ca (opMmupanu mpeoreHbueH peseps, koiWTo kbM 30.06.2024 romuHa e B
pa3mep Ha 25 XuJl. JeBa.
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Ha 01.01.2019 romuna e wu3BBbpIICHAa MPEOIEHKAa Ja CrpaaHus QoHA Ha
JPY>KECTBOTO, HAMHpAILl CE HAa TEPUTOPHITa HA IEHTPATHOTO HPEANPHUSITHE Ha ajapec
Acenosrpan Oyn beirapust 75 . HanpaBeHa € OlleHKa OT JIMIICH3WPaH OICHHUTEN , KOSTO
Bb3in3a Ha 8342 x.uB. Pa3nukuTe OT U3BBPIIEHUTE MPEOLEHKH ca (QopMHUpaIH
MIPEOIICHBUEH pe3epB B pazMep Ha 6838 X.JIB. KOUTO € OTpa3eH B YHUCTaTa CTOMHOCT Ha
umymectBoto Ha ApyxkectBoto. Kem 30.06.2024 rommna pa3mepa Ha NPEOLEHBYHUS
pe3epB BB3IM3a HA 25 XHIL. JieBa.

[MocnenBamm pa3xoau CBBP3aHU C OTHCICH WMOT, MAalliHA U CHOPHKEHHE Ce
OTYUTAT B yBEJIMYCHHE Ha OasaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIa3eH MPUHIUIA HA
npusHaBane onpenened B MCC 16.

PazxomuTe 3a TekymorTo oOCiIy>KBaHE Ha HWMOTHU, MAlIUHU U CHOPBKEHUS Ce
OTUHWTAT B Mevanda uim 3aryba B MOMEHTA Ha U3BBPIIBAHETO UM.

banancoBara CTOMHOCT Ha AaJiecH UMOT, MalllMHA B ChbOPBKEHHUE CE OTIHUCBA :
-1pu IpoAak06a Ha aKTUBA,
1503051

-KOTraTO HC C€ OYaKBAT HUKAKBU APYTU UKOHOMUYCCKU U3roAr OT M3IIOJ3BAHETO HA
AKTHBA UJIK IIpU OCBO60)KI[aBaHe OT aKTHBa,

[ledanbara wim 3arybata, BB3HHKBAIIa OT OTIMCBAHETO HAa WMOT, MallldHA M
ChOPBHKCHHUE CE BKIIIOYBAT B Teyayidara wim 3arybara, KOraTo aKTUBBT C€ OTIHIIE, OCBEH
ako MCC 17 He um3mWCKBa Apyro mpH mnpoaaxba u obpareH ym3uHT. [lewanbute wmn
3ary0ouTe, Bb3HUKBAIIH TP OTIIMCBAaHE HA UMOT, MAITMHA WM CHOPHKEHHUE CE OMPEIEIIST
KaTo pasiiKa OT MEXAYy HETHHTE MOCTBIUICHHsS OT MpoaaxOarta, ak0 MMa TaKWBa H
OaylaHcoBaTa CTOMHOCT Ha aKkTUBA. Te He ce KiIacupuIpaT KaTo MpUxo.1/pa3xol.

Korato B xoma Ha obOuuaiiHaTta cHM JEHHOCT MPEANPUITHETO PYTHHHO IPOjaBa
aKTUBU Ha MMOTH, MAalllMHU U CHOPBKEHHUS, KOUTO € IBbP)KaJ0 3a OTJAaBaHE I10J] HaeM,
MPEXBBPJISA TE3W aKTUBU B MaTEPUAITHUTE 3aIlacy 1O TSAXHaTa O0ajaHCOBa CTOMHOCT, KOTaTo
npecTaHaT JAa ObJaT OTJaBaHHU I10J] HA€M U CTaHAT Abp)KaHU 3a npojaaxkoa. [locTemenusra
OT IpoJax0aTa Ha TaKMBa aKTUBH CE NPU3HABAT KaTo MpUxoau B choTBeTcTBUE ¢ MCC 18
[Tpuxomu. MC®DO 5 He ce mpuiara, KOraTo akTHBH, IbpP)KaHH 3a Mpoaakda B 0OWYaitHuUs
X0J1 Ha ICHHOCTTa, OBAAT MPEXBBHPJICHH KbM MaTepUATHU 3aracH.

I/IMOTI/ITC, MAIIUHUTC M CBbOPBIKCHUATA CC aMOPTU3HUPAT 110 JIMHECHHHUS MECTOM 3a
nepruoaa Ha O4aKBaHUA ITOJIC3CH KUBOT.

OcrarpyHaTa CTOMHOCT M TOJIC3HHMAT >KMBOT Ha aKTHB CE npepas3ricxkiaar IIpHu
IPUKIIFOYBAHCTO Ha BCAKa q)HHaHCOBa TroJJuHa M aKO OYadKBaHHUATA CC€ pas3jindyaBaT OT
MNPpCAUITHUTE HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKH, IMPOMCHUTC C€ OTYHUTAT KaTO IIPpOMIAHA B
CUCTOBOJHHUTC HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKHU B CHOTBCTCTBHEC C MCC 8 C‘-ICTOBOI[Ha IIOJINTHKA,
IIPOMCHHU B CUCTOBOAHUTC HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKHU U I'PCIIIKH.

AMOpTI/IBaHI/IHTa 3alo4yBa OT MOMEHTa B KOMTO HUMOTHUTC, MalIUuHUTC u
ChbOPBKCHUATA Ca HAJIMYHU B IPCANPUATHETO, HA MACTOTO U B CbCTOSHUCTO, HCO6XOI[I/IMI/I
3a CKCIUIOATalusATa UM II0 Ha4YWHa NPCABUIACH OT PBKOBOACTBOTO. AMOpTI/I3aI_II/I}ITa Ha
AKTHUBUTC CC MPCYCTAaHOBABA HA IO-paHHAaTa OT ABCTC HAaTH:
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-garara Ha KOsATO cCa KJIaCI/I(bI/II_[I/IpaHI/I KaTO AbpXKaHU 3a Hpona>K6a ChbI'JIaCHO

MC®O 5.

-gaTara Ha OTIIMCBAHC HAa aKTHUBHTC.

AMOpTI/ISaIII/IﬂTa HC CC MPCYCTAaHOBABA B ICPUOJIU HA MPCCTOU WJIN U3BAXKIAHC OT

aKTHBHA ynoTtpeoa.

CpenHuAT 1one3eH XUBOT B TOAMHM 3a OCHOBHUTE Ipynu npe3 2024 roauHa

IBJITOTPAHY MaTEPUAIIHN aKTHBH, € KaKTO CJIe/IBa:

I'pyna I'ogunn
Crpamun 50
MammuH# 1 ChbOPBKECHUS 3
TpancnopTHu cpencTaa 7
CTOmaHCKU MHBEHTAp U KOMITIOTHPHO 000pY/IBaHE 2
buonornunn akTrBU 25

O6esnenka Ha IMOTH, MallIMHA ¥ CHOPBKECHUS

CoriacHo usnckBanusAta Ha MCC 36 xkbM Kpas Ha OTYETHHUSI NEPUOJ CE MPaBU
MpeleHKa Jaly ChIIEeCTBYBAaT WHIMKAIMU, Y€ CTOMHOCTTA Ha JajaeH akTuB oT Mmorure,
MalIMHUTE U ChOPBXKEHUATa € oOe3leHeHa. B ciydail Ha TakuBa MHAUKAIIMK CE€ U3YUCIIABA
BB3CTAaHOBHMMATa CTOMHOCT Ha aKTHBA U Ce oIpeens 3arydara oT 00e31eHKa.

I/IHBGCTI/IHI/IOHHI/I HUMOTH

Karo nnaBectunmonan umotu cwbriiacio MCC 40 ce oTyuTaT 3eMH U /WK CTPaJIH,
W/WIIM 9aCTH OT Crpajiyd, KOUTO C€ AbPXKAT MO-CKOPO C IIeN IMOJIydYaBaHe Ha MPUXOAH OT
HaeM WIHM 3a yBeJIMYaBaHE CTOMHOCTTa HAa KamuTajga WM 3a JBere. Mmort, KoWTOo ce
M3TpaXkJaa Win pa3paboTBa 3a OBIENIO0 M3MOJ3BAaHE KAaTO WHBECTHIIMOHEH MMOT CBHIIO Ce
OTYHUTA KaTO HHBECTUI[MOHEH UMOT.

HMHBecTuIOHEH UMOT ce IIpHU3HaBa KaTO aKTUB CaMO KOI'aTO € BEPOATHO 6’b,HeIHI/ITe
HUKOHOMUYCCKH HU3T0JU, MIPUITMCBAHU MY J1d CC IIOJIYYAT B IIPCANIPUATUCTO U LICHATA MY Ha
HpI/I,Z[O6I/IBaHe MOXKEC aa C€ OOCHU OOCTOBCPHO.

HpeXBLpJ'IHHI/IH OT WM KbM HMHBCCTUIHOHCH HMMOT CC IIpaBAT, CaMO KOIraTO HMMa
IIpOMsHA B U3IIOJI3BAHCTO, JOKa3aHa Ype3:

3aIlI04YBaHC Ha IIOJI3BAHC OT CTpaHa Ha COOCTBEHMKa - 3a MNPEXBBPJIAHE OT
WMHBCCTUIIMOHCH UMOT B ITIOJI3BAH OT COOCTBEHHKA HUMOT;

3ali04YBaHC Ha pa3pa60TBaHe C el npoz[a>K6a - 3a MMIPEXBBPJIIHEC OT UHBCCTUILIMOHCH
HUMOT B MaTCpHUAJIHHU 3aIlaCH;

Kpaﬁ Ha TIOJI3BAHETO OT COOCTBEHHMKA - 3a IMPEXBBPJIAHC OT TOJ3BAH OT
COOCTBEHHMKA UMOT B HMHBCCTHUIIUOHCH UMOT,
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HIJIN

3all0YBAHE HA ONEPATHBEH JM3MHI KbM Jpyra CTpaHa - 3a IPEXBBPISIHE OT
MaTepHaseH 3arac B MHBECTULIMOHEH UMOT;

I/IHBGCTI/IHI/IOHHI/ITC HMOTH CC OLCHABAT IIbPBOHAYAIIHO 110 II€HA HA HpI/IIIO6I/IBaH€,
KOSATO BKJIFOYBA U Pa3XOUTE O caenKaTa 3a npuaoodusane cpriacuo MCC 40.

CHCI[ H’BpBOHa‘IaJIHOTO HpI/I3HaBaH€ HUHBCCTUIITMOHHUTEC HWMOTHU C€ OTUYHUTAT II0
MoOjIeJia Ha IleHaTa Ha npujgobuBane. OIEHSBAT ce MO IieHa Ha MpUI00MBaHEe, HAMAJIeHa C
BCUYKHU HAaTpyNaHU aMOPTU3alMK U 3ary0u OT 00e31eHKa.

NHBECTUIIMOHHUTE UMOTH C€ OTMHCBAT MPU OCBOOOXKIABaHE /Mpojiakda WU MpHU
BCTHIIBaHE BHB (PMHAHCOB JIM3WHI/ WM KOTAaTO TPAWHO c€ M3BaIAT OT ymoTpeda W OT
TAXHOTO OCBOOOX/JaBaHE HE CE€ OYaKBa HMKakBa ObJella MKOHOMHuYecka uirona. llpu
onpejeNsHE Ha JaraTa Ha OCBOOOXK/JaBaHE 3a HWHBECTHIIMOHEH HMOT Cce€ Ipujarar
kputepunte B MCC 18 3a mpu3HaBaHe Ha IpPUXOJ OT MpoJak0a Ha CTOKU WUJIU CE€ B3E€Ma
MojJi BHUMaHUE CHOTBETHOTO yKazaHwe B jgombiaHeHueTo kbM MCC 18. MCC 17 ce
IpuJiara npu ocBoOOXKJaBaHe uype3 BCThIIBaHE BbB (PMHAHCOB JIM3UHT WJIH MPHU Mpoaaxoa ¢
oOpaTeH JIM3UHT.

[lTevanbute wm 3aryomte OT HW3BaXJIaHE OT ymoTrpebda WM OCBOOOXIaBaHE OT
HHBCCTUIIMOHEH HUMOT, CC ONPCACIIAT KaTO pasjiMKa MEKAY HCETHHUTC IMMOCTBIINICHUA OT
oCcBOOOXKIaBaHEeTO W OajaHCOBaTa CyMa Ha akTHMBAa W C€ NpHU3HABAT B Iedandara Wiu
3ary0arta 3a Mepuojia Ha U3BaXJaHe OT ynoTpebda uin ocBoOxaaBaHe, ocBeH ako MCC 17
HE M3UCKBa JIPYTo MpH Mpoaakda ¢ oOpaTeH JIN3HUHT.

O0e311eHKa Ha MHBECTUIIMOHHA UMOTHU

CoriacHo usnckBanusaAta Ha MCC 36 xbM Kpas Ha OTYETHHUSI NEPUOJ CE€ NMPaBHU
MpeleHKa JJaJId ChIIEeCTBYBAT UHIUKAIIUHU, Y€ CTOMHOCTTAa HA HMHBECTULIMOHHHUTE UMOTH €
oOesnieHeHa. B cimyuail Ha TakuBa MHAMKALIMK CE€ M3YMCIISIBA Bb3CTAHOBUMATa CTOMHOCT Ha
MHBECTUIIMOHHUTE UMOTH U C€ Ompe/esia 3arydata ot o0e3leHKa.

HeMaTepI/IaJ'IHI/I AdKTHBHU

[IpenmpusTiero oTYMTa pa3rpaHUYMMHUTE HEMApUYHU aKTUBU 0e3 ¢umvecka
CyOCTaHIIMSI KaTo HeMaTepUaIHM aKTUBM, KOTAaTO OTTOBapsT Ha OIPEACICHHETO Ha
HeMaTepuajeH aKTHB U KpuTepuute 3a npusHaBane Gopmynupanu B MCC 38.

HeMaTepI/IaﬂeH dKTUB CC IIpU3HABA, aKO € BCPOATHO, Y€ IPCAIPUATUCTO MIC
MOJIYyUd OYaKBAHUTC 6’[>I[CH_II/I HKOHOMHYCCKH IIOJI3HM, KOHUTO Ca CBBP3daHH C AKTHB U
CTOMHOCTTa Ha akKTHBa MOXE Ja 6’5)16 OMpCAC/ICHa HAACKIHO. HLpBOHaLIaJ'IHO
HEMATCpHUAITHUTEC aKTUBU CC OTUUTAT 110 IICHA Ha HpI/I,Z[O6I/IBaHe.

[lenaTta Ha mpupoOMBaHe Ha OTJECIHO MPUAOOUT HEMATEpUaIeH aKTUB Ce OIpenes
ceritacio MCC 38 u BKJIIOUBa:

-IIOKYIIHATa LICHA, BHOCHUTC MHUTA 1 HCBB3CTAHOBUMUTE NAaHBIHU BbPXY IOKYIIKATA,
THPrOBCKHUTC OTCTBIIKU U pa6aTH CC Mpucnagar,

u

17



“BEH HHBECT XOAIHUHI” ALl
IIPHAOXEHHS KBM MEXJIHWHEH ®HHAHCOB OTYET
K'BM 30.06.2024

-BCSIKAKBU CBBP3aHU Pa3xoiM 3a MOJArOTOBKATa Ha aKTHBA 3a HETOBOTO OYAaKBAHO
M3II0JI3BaHE;

llenara Ha mpupoOWBaHE Ha HEMAaTepPHAJCH aKTUB MPHUIOOMT B 3aMsHa C
HEIapUY€eH aKTUB CE U3MEPBA I10 CIIPaBEIJINBA CTOUWHOCT, OCBEH aKO :

-pasMCHHaTa ZICI)iHOCT HAMAa TbProBCKa CbIIHOCT,
HIIN

-CIIpaBCyIMBaTa CTOMHOCT HHUTO Ha MOJIYUYCHHS AKTHB, HUTO Ha OaJACHUS AKTUB,
MOXKE Ia 6’[))16 HU3MEPCHA HAICIKAHO.

[IpunoOuTHAT aKTUB ce M3MEpBa MO TO3M HAYWH, JIOPU AKO MPEINPHUSITHETO HE
MOX€E He3a0aBHO J1a OTIHINE JAJeHUs aKTHB. AKO MPHUIAOOUTHSAT aKTHUB HE € OICHEH I10
CIpaBe/UIMBa CTOMHOCT, HETOBaTa II€Ha Ha MpHUA0OMBaHE ce M3MepBa 1o OamaHcoBaTa
CTOMHOCT Ha JTaJIcHUS aKTHB.

HeHaTa Ha HpI/IJIO6I/IBaHe Ha BBTPCHIHO CH3AaJICH HEMATCPUAJICH aKTUB CBIJIACHO
MCC 38 e HeroBara cebecTOMHOCT, BKJIIOYBAIla CymMaTa Ha pa3XoJUTE HAINpaBeHU OT
JaTaTta Ha KOATO HEMATCPUAIIHHUAT AaKTHB € OTTrOBOPHII 3a II'BPBU IIBT HA KPUTCPHUHUTE 3a
MpU3HABaHE.

HemartepwanHuTe aKTHBH C€ OTYUTAT CJea NpHIoOMBAaHETO TIO IleHAa Ha
npu00MBaHEe HAMAJICHA ¢ HaTpyMaHaTa aMOPTU3allsI M HATPyTHaHU 3aryOu OT 00e31IeHKa.

[IpenmpusiTiero oleHsBa Aajdd TOJE3HUAT >KMBOT Ha HEMaTepualeH aKTHB €
OTpaHMYEH WJIM HEOTPAaHWYEH U aKO € OrpaHHueH, MPOJBIKUTEIHOCTTa HA, UM Oposi Ha
MIPOU3BOJICTBEHUTE UM CXOJHU €AMHUIIN, CbCTABISBAIIM TO3U MOJIE3€H )KUBOT.

HeMaTepI/IaneH AKTHUB CC€ pasrjcxkia, KaTo uMall HCOrpaHHYCH IIOJIE3CH KHUBOT,
Korato Ha 0Oa3aTa Ha aHajau3 Ha CHOTBETHUTE (baKTOpI/I, HC CBIICCTBYBA INPEABUIUMO
OrpaHM4YC€HHUE 3a II€puoaa, 1mpes3 KOWTO Cc€ OYaKBa aKTUBBHT Ja ICHCpUupa HCTHU IIapUdHHU
IIOTOLM 3a IMPECAIIPHUATUCTO.

HeMaTepI/IaJ'IHI/ITe AKTUBU C OrpaHUYCH IIO0JIC3€H JKHUBOT CE€ aMOpTHU3Upar, a
HEMATCPpHUATHUTEC aKTUBU C HCOI'PAHUYCH I10JIE3CH JKUBOT HE CE€ aMOpPTU3HUpAT.

HeMaTepI/IaJ'IHI/ITe AKTUBU KOHUTO IMOIJIC)KAT HAa aMOPTHU3aluA CC aMOPTHU3HPAT II0
JIMHEWHMS METO/I 3a CpOKa Ha OIIPCACIICHUA ITOJIC3CH KUBOT.

AMOpTI/ISaHI/IHTa 3alI04YBad, KOI'aTO AKTUBBT € Ha PA3IIOJIO0KCHUC 3a IIOJI3BAHEC, T.C.
KOraTo TOoM € Ha MSCTOTO U B CBbCTOAHHUCTO, H606XO,Z[I/IMO 3a CIIOCOOHOCTTA MYy Oa pa6OTI/I
10 HaYMH, OYaKBdH OT PbKOBOACTBOTO. AMOpTI/ISaHI/IHTa CC IIPCKpaTsBa Ha I1O-paHHATa OT:

-garata, Ha KOJATO AaKTHUBBT € KJ'IaCI/I(i)I/ILII/IpaH KaTo IObpiKaH 3a npona>K6a (I/IJ'II/I
BKJIFOYCH B I'pyliaTta 3a OCBO60)K,I[aBaHe, KOsATO € ObpPiKaHa 3a npona>K6a) B CBOTBCTCTBUC C
MC®O 5

n
- JgaraTta, Ha KOJATO aKTHUBBT € OTIIMCAH.

Cpe,Z[HI/IHT MOJIC3CH JKHUBOT B TOJAWMHU 3a OCHOBHHUTC TIpPYIIU aMOPTUSHUPYEMU
HEMATCpHUaJIHAU aKTUBU € KAKTO CJIC/BA:
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I'pyna I'opunu
[Iporpamuu NpoayKTH 2
Tbproecku Mapku 10

O0e31eHKa HA HEMATePUAJTHM IbJITOTPAlHA AKTHBH

CeriacHo um3uckBanusita Ha MCC36 xkbM Kpas Ha OTYETHUS NEPUOJ CE IPaBU

IIPpEUEHKAa Jaldu CbIIECTBYBAT MHJAMKAIMM, Y€ CTOMHOCTTa HAa  HEMaTepHAIHUTE
IBITOTpaiHU akTUBU € oOe3lleHeHa. B ciywall Ha TakuMBa WMHIMKALUU C€ H3YHUCIISIBA

BbH3CTAHOBHMMATa CTOMHOCT Ha aKTUBUTE U C€ OIpeieNs 3aryoara oT 00e31eHKa.

@®OUHAHCOBU aKTHBH

[Mpeanpusituero npunara MCDO 9 nipu otunTane Ha (GUHAHCOBH aKTUBU
DUHAHCOB aKTUB € BCEKH aKTHB KOWTO €:

- MIApUYHU CPEJICTBA;

- UIHCTPYMEHT Ha COOCTBEHMSI KaluTaj Ha JPYTro NpeanpusTue;

- IOTOBOPHO IPAaBO:

Jla ce MoJIy4aT MapuyHu CpeACcTBa U IpYT (MHAHCOB aKTUB OT JAPYTO MPEANpHUSITHE;

N

Ja ce pa3MeHAT (PUHAHCOBH aKTUBHM WM (DUHAHCOBH MAaCUBU C JIPYro MpENpUATHE
MIPH YCJIOBHUSA, KOUTO Ca MOTEHIIHAIHO OJaronpusaTHU 3a IPEIIPUITUETO;

-JIOTOBOpP KOWTO Ie ObJe WM MOXE na OBbAEC ypelneH B COOCTBEHHM HMHCTPYMEHTH Ha
CcOOCTBEHMS KallMTajl Ha EMATEHTA U €:

HEJIepUBATUB, 32 KOWTO MPEANPUATHETO € WIK MOXKe Ja ObJe 3aAbKEHO J1a MOydd
MIPOMEHJIMB OpOii OT UHCTPYMEHTH Ha COOCTBEHHUS KalluTall Ha MIPEIPUITUETO;

N

JIepUBaTUB, KOUTO Iie ObAe WM MOXe Ja ObJe ypeldeH upe3 pa3MmsiHa Ha (ukcupaHa
CyMa Napu4yHU CpelIcTBa WM Jpyr (UHAHCOB akKTUB 3a (QUKCUpaH Opoil oT
COOCTBEHUTE KANHUTAJIOBM MHCTPYMEHTH Ha NOPEINpUITHETO. 3a Ta3u Uel
WHCTPYMEHTHUTE Ha COOCTBEHHUS KaluTal Ha NOPEeIIpUSITHETO HE BKIIOYBAT
yOpaxHsieMd (UHAHCOBU HHCTPYMEHTH, KIACUPUIUPAHU KAaTO WHCTPYMEHTH Ha
COOCTBEHHUSl KamlHTall, KOUTO HajararT Ha TMPEANPHUSATHETO 3aAbDKEHHUETO Ja
MpeIoCTaB Ha Jpyra CTpaHa MPOMOPIUOHANICH [ OT HETHUTE AaKTHUBU Ha
MPEANpPUATHETO CaMO TPU JHUKBUIAIMS, WM UHCTPYMEHTH, KOUTO ca JIOTOBOPU 3a
OBJIeIo MoTy4YaBaHe WM NMPeJOCTaBIHEe Ha MHCTPYMEHTH Ha COOCTBEHUS KalHTall Ha
MPEANPUITHETO.

DUHAHCOBUTE HHCTPYMCHTU-AKTUBH CC KJ'IaCI/I(l)I/II_[I/IpaT B CICOHUTC KaTCTOpUuun

cerilacHo  m3uckBanuara Ha MCOO 9:

@DUHAaHCOBU aKTUBH, OTYUTAHU 110 CIIpaBeUIMBa CTOMHOCT B Meyandara 1y 3aryoata
- Jbp’KaH 3a ThpryBaHe (PMHAHCOB aKTUB
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-ONpPENICNICH IPU IbPBOHAYAIIHOTO MY IIPU3HABAHE OT MPEANPUATHETO 32 OTUUTAHE I10
CIpaBeUTHBa CTOMHOCT B Tiewanbara win 3aryoara.
e lHBecTMUMH IBPKAHU 0 TAAEK
e Kpeautu u B3emaHus
e OUHAHCOBU aKTHBHU Ha PA3IMOJIOKEHUE 32 MTPOIaXKoa.
[IpenmpusTrero mpu3HaBa (MHAHCOB aKTHUB WJIM (PMHAHCOB TIACHB B OTYETA 32 (PMHAHCOBOTO
CBhCTOSIHHE, KOraTO U CaMO KOTaTo MPEANPHUATUETO CTaBa CTPaHA MO JIOrOBOPHUTE YCIOBUA HA
WHCTPYMEHTA.

[Ipyn mbpBOHAYAIHOTO CH MpU3HABaHE (MHAHCOBUTE AKTUBU CE€ OTUYMUTAT MO CIpaBeiuBaTa
MM CTOMHOCT, TUTFOC B CiTy4yail Ha ()MHAHCOBHM aKTHUBU, KOUTO HE CE€ OTYUTAT MO CIIpaBeJIuBa
CTOMHOCT B neyvanbara wiu 3arybara, pa3xoAuTe MO CAENKaTa, KOUTO C€ OTHACAT MPSAKO KbM
MPUI00MBAHETO WJTU MU3/IaBAHETO HA ()MHAHCOBUS aKTHB.

CJ'IG)I IIbPBOHAYAIHOTO IMPU3HABAHC MPCANPUATUCTO OLICHSABA q)HHaHCOBI/ITe aKTUBHU KaKTO
ciaeaBa.:

e [lo cnpaBeanmBa CTOMHOCT
-(prHAaHCOBM aKTHBH, OTYNUTAHU TI0 CIIPaBE/JIMBA CTOWHOCT B Teyaidara win 3ary0ara;
- (hMHAHCOBM aKTHBH Ha Pa3IOJIOKEHHE 32 TIPOIAK0a;
C W3KITIOYCHHWE Ha WHBECTHIIMM B WHCTPYMEHTH Ha COOCTBEHHUS KalUTall, KOUTO HSIMAaT
KOTHpaHa Ia3apHa IIeHa Ha aKTHBEH Ia3ap M YUATO CIpaBeyINBA CTOWHOCT HE MOXKE Jia ce
OLICHU HAJICKHO, KAaKTO U JACPUBATHUBHU, KOUTO ca OOBBP3aHU C HEKOTHPAHH WHCTPYMEHTH Ha
COOCTBEHUS KalMTAJ WU TPSOBA J]a C€ YPEIsIT 4pe3 MPEXBBhPISHETO Ha TaKUBA HEKOTHPAHU
WHCTPYMEHTH Ha COOCTBEHUSI KAITUTaJI, KOUTO C€ OICHSBAT MO IICHA Ha MPHI00MBaHE.
e [lo amopTH3WpaHa CTOMHOCT C HW3MOJ3BAHETO HAa METOAAa Ha €(PEKTUBHHUS JIMXBCH
MPOIICHT
-KpEIMTH U B3EMaHHS;
- MHBECTHIINY IbPXKAHH JI0 TTaJIEK;
[TeuanOu u 3ary0ou ot prUHAHCOBH aKTHBH
e [leyanOu u 3aryOM, KOMTO BH3HMKBAT OT NMPOMSIHATA HA CIpaBeJIUBaTa CTOWHOCT Ha
(MHAHCOBM aKTHUBU CE MPHU3HABAT KAKTO CJIEBA!
-[leyanba wim 3aryba OT (UHAHCOB aKTWUB WM (PMHAHCOB IMACHB, KJIACH(UIIMPAH KaToO
OTYHMTaH TI0 CIpaBeIMBa CTOMHOCT B Teyandara Wid 3ary0ara, ce NMpHU3HaBa B OTYeTa 3a
JOXOJIHTE.

- [leyanbara wim 3arybara oT HaJu4eH 3a Nmpoaax0Oa (UHAHCOB aKTUB CE MPU3HABA B APYT
BCEOOXBaTEH JOXOJ, C M3KIIOYCHHE Ha 3aryOuTe OT OOE3leHKa U MevyalOuTe U 3aryoure oT
OOMEHHHUTE KypCOBE IO MOMCHTa Ha OTIHCBaHE HAa (DUHAHCOBUS aKTHUB. B TO3M MOMEHT
HaTpynaHaTa meyan0a wiu 3ary0a, Mpu3HaTa MOpead B JAPYyr BCeoOXBaTeH JOXOMA, Ce
MpeKBaIuQUIMpa OT COOCTBEH KamuTal B Meyandara WiM 3arybata KaTo KOPEKIHs OT
MpeKBaIuUKaIus.

L4 .HI/IXBaTa, KOATO CC€ HM3YHCIABA C HMU3IIOJI3BAHC HAa MCTOAA4 Ha e(l)eKTI/IBHI/IH JIMXBCH
MPOLCHT, CC IIpU3HAaBAa B OTYCTA 3a NOXOJUTE.

L4 I[I/IBI/II[GHTI/ITC OT HWHCTPYMCHTH Ha COOCTBEHHMS KaIlUTall Ha PAa3MOJIOKCHUC 3a
npo;[a>I<6a CC IpuU3HaBaT B OTYCTA 3a AJOXOAUTC, KOIraTO CC YCTAaHOBH IPAaBOTO Ha
OpCApUATUCTO Oa MOJIYUH IUIAlIaHE.
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e 3a ¢UHAHCOBHUTE AKTUBHU, KOUTO CE€ OTYHTAT MO aMOPTHU3HMpaHa CTOWHOCT, Mevyandara
WK 3arybara OT aKTUBa c€ NMpHU3HaBa B OTYETA 3a JAOXOAUTE, KOTaTo (PMHAHCOBHST
aKTHB WM (DMHAHCOBHSAT NAcHB CE€ OTIMCBA WM OOE3IEHsBa M upe3 Ipoleca Ha
aMOpTHU3UpPaHe.

[Ipennpusituero ornucBa (MHAHCOB AKTHUB, KOraTo:

¢ JIOI'OBOPHHUTC IIpaBa BbPXY MNAPUIHUTE TOTOUH OT q)HHaHCOBI/Iﬂ AdKTHUB Ca U3TCKIIN,
NI
® TMpexBBPIS (UHAHCOBHS AKTHUB, KOTaTO ca NPEXBHPICHH JOTOBOPHUTE IpaBa 3a
MmoJIydyaBaHEC Ha IMMapU4YHU IMOTOHMU OT q)HHaHCOBI/ISI aKTHB Wi ca 3alla3€Hu
JAOTOBOPHUTEC ITpaBa 3a MOJy4YaBaHC HA MAPUYHUTC MMOTOLU OT (1)I/IHaHCOBI/I$I aKTHB, HO
€ TI0ETO JIOTOBOPHO 33Jb/DKEHME 3a IUIalllaHe Ha Mapu4yHHU IMOTOLUM Ha €IWH WIH
[OBEYE IMOJyyaTeJM B CIOpa3yMeHHE W TpaHCPepbT OTroBaps Ha YCIOBHUSTa 3a
OTIIHCBAHE.
VYcnoBus 3a OTHUCBaHE:
Koraro mpenmpusitiero mpexBbpiu (PUHAHCOB aKTUB, TO OLEHSBA CTENEHTa J0 KOSATO IIe
3aras3u pUCKOBETE U MOJI3UTE OT COOCTBEHOCTTa BBHPXY (PMHAHCOBUS aKTUB:

® aKO TPEANPHUATHETO MPEXBHPIN B 3HAYUTEIHA CTEIIEH BCUYKH PUCKOBE M TOJ3H OT

COOCTBEHOCTTAa BBHPXY (HHAHCOBUS aKTUB, NPEINPUATHETO OTHUCBA (PHHAHCOBHUS
aKTUB W MPHU3HABA OTACIHO KAaTO aKTHUBU WJIM TACHBHM BCHYKH TPaBa W 3abJKCHHS,
CH3/IaJICHU WM 3ala3eHu MpH TpaHcdepa;

® aKO MPEeNNpPUATHETO 3ala3d B 3HAYUTENHA CTENEH BCHYKH PHCKOBE M TIOJI3U OT
COOCTBEHOCTTAa BHPXY (DMHAHCOBUS aKTUB, MPEIIPUATHETO MPOABIDKABA JIa TPU3HABA
(bMHAHCOBHSI AKTHUB;

® aKO MPEeNNpUATHETO HHUTO MPEXBBPIISL, HUTO 3ala3Ba B 3HAYMTEIHA CTEIEH BCHYKU
PUCKOBE M TIOJI3M OT COOCTBEHOCTTa BBHPXY (HHAHCOBHS AKTHB, MPEIIPUSTHETO
OTIpeielisl ik € 3aIMa3uiio KOHTPOJI BbPXY (DMHAHCOBHSI aKTUB. B TO3W citydaii:
- aKO TPEANPHUATHETO HE € 3ala3uio KOHTPOJI, TO OTMHCBA (DUHAHCOBUS aKTHB U
NpHU3HAaBa OTICITHO KAaTO AaKTHBH WM TIaCUBM BCHUYKH IIpaBa M 3abJDKCHUS,
Ch3/IaJICHU TIpU TpaHcdepa.

- aKO MPEANPHUATHETO € 3aIMa3uiIo KOHTPOJI, TO MPOIbKaBa Ja Mpu3HaBa (UHAHCOBHSI
aKTHB JIO CTETIICHTA HA MIPOABJDKABAIOTO MY Y4acTHE BbB (DMHAHCOBHS AKTHUB.
[Tpu otriucBaHeTo Ha (MHAHCOBHS AKTUB pa3jiMKaTa MEXy:

a) HeromaTa OaJlaHCOBA CTOMHOCT;

0) cymaTa Ha TOJYYCHOTO BB3HArpaxkJicHWe (BKIIIOYBAIIO BCUYKH TIOJYYCHU HOBH
aKTHBH, MHUHYC BCHYKM MOETH HOBU IACHBHM) M BCHYKH HATPYINaAHH TEYaIOM WM 3aryowu,
KOUTO ca OWIM TpPHU3HATH JUPEKTHO B COOCTBEHHS KamHWTal ce NpU3HaBa B OTYeTa 3a
JOXONTE.

O0e31eHka 1 HechbOUpaeMocT Ha (PUHAHCOBU aKTUBH

Hpe,[[HpI/IHTI/ICTO MMpeHcHABa KbM Kpasd Ha BCCKHU OTUCTCH IICPUO/ AaJIM Ca HAJINIC 00CKTHBHHU
J0Ka3aTcJICTBaA 3a 06C3I_ICHK8.T8. Ha q)HHaHCOB AKTHUB WJIK Ha I'pyIlia OT (bl/IHaHCOBI/I AKTHUBU.

duHAHCOB AaKTHUB WU I'pyna OT (1)I/IHaHCOBI/I AdKTUBU CC CUHTaT 3a 06e3LIeHeHI/I hn ca
BBH3HUKHAJIIA 3ary6H OoT 0663L[CHK8., KOorato ca HaJMIe 00EKTUBHU J0Ka3aTcjCTBa 3a
0663HCHK3, MNpOU3XOXXJAallu OT CAHO HJIM IIOBCYC C’L6I/ITI/IH, KOHUTO Ca HACTBIIWIM CJICI
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I'bPBOHAYAIIHOTO MPU3HABAHE HA aKTHBa (chOHMTHE "3aryba’) m Korato ToBa ChrOMTHE 3aryda
(umu cpOuTHS) MMa e(eKT BHPXY OYAKBAHUTE OBICUIM MAPUYHU MOTOIHM OT (pruHAHCOBHUS
aKTHB WM OT Tpynara (MHAHCOBH aKTHBH, KOMTO MOTaT Jia Ce OLICHAT HaJISKAHO. Moxe nia
HE € BB3MOXKHO Ja C€ WACHTHPHIHMpA EAWHUYHO, CAMOCTOSATEIHO CHOUTHE, KOETO €
npuurMHUIO obe3renkara. [lo-ckopo oOe3leHKaTa MOXe /1a € IPUYMHEHA 0T KOMOMHHUPaHHS
eeKT Ha HIKOJIKO CHOUTHSL.

3arybure, KOUTO CE OYAaKBaT B Pe3yJTaT Ha OBJCIIUTE CHOWUTHS, HE3aBUCUMO OT TSIXHATA
BEpPOSITHOCT, HE CE MTPU3HABAT.

e (OOGe3ueHKa Ha (MHAHCOBU aKTUBH, OTUUTAHU 110 aMOPTHU3UPaHa CTOMHOCT

AKo uma OOEKTUBHH J0Ka3aTeJCTBA, Y€ € Bb3HUKHANIA 3aryda oT 00e3leHKa OT KPeAUTH U
B3€MaHMUS WIM OT WHBECTULMHU JbpP)KaHM JI0 MaJEXkK, OTYUTAHU IO aMOPTH3MpPaHa CTOMHOCT,
cyMmara Ha 3ary0aTa ce OIleHsBa KaTo pasjiuka MeXIy OajaHcoBaTa CTOMHOCT HAa aKkTUBA U
HAcCTOAI[aTa CTOMHOCT Ha OYaKBaHUTE OBJACUIM MapuYHU MOTOUM (C U3KIIOYEHHE Ha
ObJeIuTe KPeAUTHN 3aryOu, KOUTO HE ca BBb3HUKHAIM), AUCKOHTUPAHU C IMbPBOHAYAIHUS
e(eKTUBEH JIMXBEH NPOLEHT 3a (pUHAaHCOBUS aKTUB (T. €. €()EKTUBHUSIT JINXBEH IMPOLEHT,
W3UYUCIIEH MpH [bPBOHAYAIIHOTO IpuU3HaBaHe). bamaHcoBaTa CTOMHOCT Ha akTUBa ce
HaMaJIsBa M CyMara Ha 3ary0ara ce Mpu3HaBa B Tiedandara wiu 3aryoara.

e (O0e3nenka Ha (PMHAHCOBU aKTUBH, OTYUTAHU TIO IIEHA HA MPU00MBaHE

AKOo mMa OOEKTHBHH JI0OKa3aTeJICTBa, Y€ € BBh3HUMKHAJA 3aryba oT oOe3rieHka Ha (puHAHCOB
aKTUB OTYMTAH IO IIeHA Ha MPUI00MBaHe, CyMarTa Ha 3ary0aTa oT 00e3IIeHKa Ce OICHSIBA KaTo
pasnmka MexAy OalaHCOBaTa CTOWHOCT Ha (DMHAHCOBHWSI aKTUB M HACTOSIIATA CTOMHOCT Ha
OYaKBaHHUTE OBJCIIN MAPUYHH IOTOIM, TUCKOHTHPAHH C TEKYIIHMs MMa3apeH IpOICHT Ha
BB3BPBINAEMOCT 3a M000CH (MHAHCOB aKTHB. 3aryOWTe ce MpU3HABaT B Iredandara WiIH
3ary0Oarta. TakuBa 3aryou oT 00€31ieHKa He MO IekKaT Ha Bh3CTAHOBSIBAHE.

L4 O6€3HeHKa Ha (bI/IHaHCOBI/I AKTHWBH HaA Pa3IOJI0KCHUEC 3a npozla>K6a

Koraro Criaa B CIipaBE€ajiMBara CTOMHOCT Ha (bPIHaHCOB AKTHB Ha Pa3IOJIOXKECHUEC 3a npoz[a>K6a
€ IIpU3HAT JUPCKTHO B COOCTBEHHMS KaIlUTaJl U MMa OOEKTUBHH J0Ka3aTcJICTBa, Y€ aKTUBBT €
O6€3H€H€H, HaTpylaHaTa 3ary6a, KOsATO € IprU3HaTa B Apyr BCeoOXBaTeH J0X0/[, C€ U3Baxaa
OT KalluTajla 1 CC IIpU3HaBa B nevanodaTa WiIu 3ary6aTa A0pH aKo (bl/IHaHCOBI/IHT dKTHUB HEC €
OTIIMCAH.

CYMaTa Ha HaTpyllaHaTa 38.FY63., KOATO C€ HpeKBaHI/I(I)I/ILII/Ipa OT COOCTBEH KalMTajl B
rneyajodaTa WId 38.FY68.T8., € pa3jinkaTta MEXKJy LCHATa Ha HpI/II[O6I/IBaHe (HCTHO OT MMOoralmcHusA
Ha TJ1laBHHUIIATa KU aMopTI/ISaI_II/ISI) N TEKyIllaTa CIIpaBEIJInBa CTOﬁHOCT, MHHYC 3ary6aTa oT
O6€3H€HK3 Ha CI)I/IHaHCOBI/IH AKTHB, IIpU3HATa IIpEAu TOBA B nevanoara Uin 3ary6aTa.

3ary61/1 oT O6C3I.[CHK8., MMPpU3HATH B reyajgdaTa Uin 3ary6aTa, 34 UHBECTUIHA B UHCTPYMCHT Ha
cOOCTBEHMS KaIliuTall, I(J'IaCI/I(i)I/II_II/IpaH KaTO Ha paslnoJIOKCHUC 3a npona>K6a, HE CC
BB3CTAHOBSBAT B IleyajgdaTa uin 3ary6aTa.

3ary61/1 oT O6C3HCHK8., IMMPpU3HATH B reyajgdaTa HWIH 3ary6aTa, 3a ABJITIOB HHCTPYMCHT,
KJ'IaCI/I(l)I/II_II/IpaH KaTO Ha pa3MoJIOKCHHUC 3a npona>I<6a, CC BBH3CTAHOBABAT, Bh3CTaHOBCHATA
cyMa CC IIpu3HaBa B reyajgdaTa uian 3ary6aTa.

ITapu4Hu cpeacrea
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[lapuyauTe cpeiacTBa  BKIIOYBAT MApUYHMU CpeACTBa B Opoil M OE3CpOYHHU ACTO3UTH,
CBHOTBETHO B JIEBA U BbB BaJlyTa.

HapI/I‘-IHI/ITe CKBHUBAJICHTHU Ca KpaTKOCpOIIHI/I, BHUCOKO JIMKBUJIHHN MHBCCTHUIIMH, KOUTO Ca JICCHO
o6pau1aeM1/1 B KOHKpCTHI/I HaquHH CYMI/I %1 C”I)I["bp)KaT HC3HAYUTCIICH pI/ICK oT HpOM?IHa B
CTOMHOCTTA VM.

3a menmuTe HaA OTYETa 3a MAPUYHHUS IOTOK TAPUYHHUTE CPEACTBA BKIIOYBAT KACOBHUTE
HAJIMYHOCTU W PA3IJIAIATCIIHUTC CMCTKH, a MNAapUIHHUTC CKBHUBAJICHTH - KPAaTKOCPOUYHHTEC
JETNO3UTH B OaHKM, YMMTO OpPUTMHAIEH MaTypUTET € Mo-Maibk oT 3 Mecena. Oryera 3a
MapuYHUTE MOTOLMU 3a MEpruoaa € M3roTBCH IO MNPEKHA MCTOA, CBIJIACHO M3MCKBAHUATA Ha

MCC 7.
3a uenuTe Ha U3roTBsiHETO Ha OTYeTa 3a MAPUYHUTE TOTOLH:

-IJIAIIAHKSTA 3a JIMXBU IO MOJIyYEHU 3a€MHU C€ BKIIIOYBAT B MapUYHUTE MOTOLU OT
(vHaHCOBA JIEHHOCT;

- MapUYHUTE MOTOLM, CBBP3aHU C MOJYYEHU KPEAUTHU (TJIaBHUIM), C€ BKIIFOYBAT KaTO
MapUyHU MOTOIM U3MOJ3BAHU 32 (PUHAHCOBA JIEHHOCT;

- MAPUYHUTE MOCTHIUVIEHUS OT KIMEHTU U MapuyHUTE IJIalllaHusl KbM JOCTaBYMIM ca
npencraBeHu 6pyTHo, ¢ BkimoueH J1JIC (20%);

- ateHuAT JI/IC nmo moKynku Ha ABATOTpallHU aKTHUBU CE€ IOCOYBA KaTo “Apyru
NOCTBIUICHHs (IUIAIAHUA)”, HETHO KbM HApUYHUTE IOTOLM OT OIepaTHBHA JEHHOCT,
JNOKOJIKOTO TOM y4YaCcTBa M C€ BB3CTAaHOBSBA 3a€JHO M B OINEPAaTUBHHATE IIOTOLUM Ha
JPYECTBOTO 3a ChOTBETHUS MIEPHOT (MECEIT).

IIpeoOnanaBamaTa 4acT OT pa3IUIalllaHUATA C€ U3BBPIUBAT UYPE3 CBBP3aHM JIMLA, & PA3UETHTE
ChC CBBP3AaHUTE JIMLA C€ IPUXBALIAT, KOETO CJIEMBA J1a CE B3€ME IIPEIBH]L IIPH aHATU3UPAHETO
Ha OTYeTa 3a MAPUYHHUTE OTOLU Ha J{py>KECTBOTO.

JsinoBe U yyactust

Bcuukn  MHBECTMIIMM — IBPBOHAYAJHO C€ IPH3HABaT II0 METOJa Ha I[IeHa Ha
npua00uBaHe/ce0eCTORHOCT.

MeTton Ha IieHaTa Ha TpHI00MBaHE /ce0eCTOMHOCTTA/ € METOJ 3a OTYMUTAHE Ha JajcHa
WHBECTHUIMSA, IPH KOWTO HWHBECTUIMATA C€ TMPU3HABAa 110 IleHA Ha MNPUI00MBaHE
/cebectoiinoct/. IlpeamnpusrreTro mnpH3HABa JI0X0Ja OT HHBECTHUIMATA EIUHCTBEHO JIO
CTETICHTA, B KOSITO TO TOJIy4aBa pPa3lpe/ieiCHUs] OT HATPYNAHHUTE IeYasiOn Ha TPEANIPHITUETO,
B KOETO € WHBECTUPAHO, BB3HUKHAIM CJeJ Jarara Ha npugoOuBanero. I[lomydyenu
pasmpeieicHus], HaJBHUIIABAIM TE3W IEe4YaJOH, Ce PpasriIekKIaT KaTo Bbh3CTAHOBSIBAHE Ha
MHBECTUIIMATA M C€ IMpH3HABaT KaTO HaMaJleHHe Ha IIeHaTa Ha NpUI0oOMBaHE
/cebecToMHOCTTa/ HA UHBECTULIMATA.

WNuBecTuimuTe B IbIIEPHU MPEANPUATHS C€ OTYUTAT U MPEACTABAT M0 IIeHa Ha MPUI00MBaHE
/cebecToMHOCT/.

WuBecTHIMUTE B aCOIMHMPAHW TNPENNPUSATHS CE€ OTYUTAT M MPEACTaBAT IO I€Ha Ha
npugoOHrBaHe /cebecToiHOCT/.

HMHBecTUIIMNTE KOUTO HE ca I(J'IaCI/Iq)I/II_II/IpaHI/I KaTO OAbIICPHU U aCOLUMHUPAHU MPCAIIPUATUS CC
OoTUUTaAT 1O CIIpaBCAInBa CTOMHOCT KHaCI/Iq)I/II_II/IpaHI/I KaTo (I)I/IHaHCOBI/I dKTHMBH Ha
PAa3MOJIOKCHUC 3a HpOI[a)K6a. B CJIy4auT€¢ B KOUTO HWHBCCTHIHUUTC Ca B KallUTaJIOBU
HHCTPYMCHTHU, KOUTO HAMAT KOTUPAHA IMa3apHa ICHAa Ha aKTUBCH I1a3ap U YUATO CIIpaBCAJIMBa
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IIeHa HE MOXe Ja C€ ONpeAenud HaaekJHO ce OTYhTaT [0 IIeHa Ha
npuaoOrBaHe/ce0ecTONHOCT.

WNuBectuiiun kouto ca kiacupuuupadu B cborBerctBue MCPO 5 kato abpkaHu 3a
npojak0a/wiy ca BKIIOYCHH B TPyTMa 3a W3BAKIAHE OT ynorpeda, KosATo ¢ Kiacupuimpana
KaTo JbprKaHa 3a Mpojak0a/ ce OTYUTaT B ChOTBETCTBHE C TO3H MCDO.

Kpeauru, THProBcku u Ipyru B3eMaHUst

erI[I/ITI/ITe U B3CMaHUATA Ca HCACPHBATHBHU CI)I/IHaHCOBI/I AKTUBHU C (1)I/IKCI/IpaHI/I nim
OMPECACIIACMHU TITAllaHWA, KOUTO HE C€ KOTHPAT Ha aKTUBCH Ia3ap, C UI3KIIOYCHHUE HaA:

e Te3W, KOWTO TPEINPHUATHETO BBh3HAMEpsiBa Ja TMPoJaae He3abaBHO WM B OJHM3KO
Obrenie, KOUTO Ime ObIaT KiIacu(PUIIMpaHW KaTo AbpPXKAaHU 32 ThPryBaHE U TE3W,
KOUTO TPEIIPHUITHETO ONMPEACIs MPH IMbPBOHAYATHOTO NMPU3HABAHE KATO OTYHTAHU
0 CIpaBeIuBa CTOMHOCT B Tleyai0aTa uiM 3aryoara;

® TC3U, KOUTO HNPCANPUATHETO OIPCACII KAaTO Ha pPasloJIOKCHHE 3a Hpona>K6a npu
IIbPBOHAYAIIHOTO IMPU3HABAHE, HIIN

® TC3U, IPU KOUTO ABPXKATCIIAT MOXKE Jda HAMa BB3MOXKHOCT Ja BB3CTAHOBU B
3HAYUTECIHA CTCICH OsJlaTa CH II'bpBOHA4YaJIHA HWHBECTUIHA, C HU3KIIOYCHUC Ha
CJIy4auTe, IIpyu KOUTO IMpHUYNHATA € BJIOHIABAHE HA KPEAUTHOTO KA4Y€CTBO U KOUTO C€
KJIacu(HIMpaT KaTo Ha PasMoI0KEeHHE 3a Mpoaaxkoa.

Karo kpenutn u B3eManus ce kinacuduuupar (GUHAHCOBU aKTUBU BB3HUKHAIUA OT JUPEKTHO
MpEeAOCTaBsiHE HA CTOKH, YCIYTH, TIapyd WM MapUYHU €KBUBAJCHTH/THPTOBCKH B3EMaHUS W
KpeauTH/.
Kpenuture n B3emMaHusATa, KOUTO ca ¢ (PUKCUPAH TMAJEK CE OTYUTAT MO aMOPTH3UpaHaTa UM
CTOMHOCT.
Kpenuture 1 B3emMaHusATa, KOUTO ca 0e3 PUKCHpaH NMaJeK CE OTUYUTAT IO CEOECTONHOCT.
[Ipeamiarenure pa3xoju, KOUTO KacasT CIAEABAIM OTYCTHU IMEPUOAM CE TPEICTaBIT KaTO
ABAaHCOBO IPEBEJICHN CYMH Ha JIOCTABYHUIIM U CE BKIIOUYBAT B THPIOBCKUTE B3EMaHUSI.

JlaHbIK 32 Bb3CTAHOBSIBaHE

HaH’LI_[I/ITe 3a BB3CTAHOBABAHC HEC IMPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIICHHS, HE CC
KHaCI/I(bHLIHpaT B KaTCIrOpUHUTC q)HHaHCOBI/I aKTUBHU. Te BKIIIOYBAT:

-CymuTe Ha BB3CTAHOBHUMUTE JaHBIM BBHPXY JIOXOJla BBB Bpb3Ka C oOiaraemara
nevanba/nanbuHara 3ary0a 3a nepuoaa

-CyMHuTe Ha JaHBYEH KPEIUT 3a BH3CTAHOBABAHE M MpPUXBAIAHE CIEeA Kpas Ha OTYETHHS
Mepro.I

TekymuTe qaHbUYHN aKTUBH 32 TEKYLIHS U TPEIXOIHH IIEPHOIU CE OLIEHSIBAT MO CyMara, Kosi-
TO ce 0YaKBa Ja ObJie BH3CTAaHBEHA OT JAaHBYHUTE OPraHU IPH NPUIaraHe Ha JaHbYHHU CTaBKU
U JaHbYHM 3aKOHHM, ACHCTBAIIM WJIM OYAaKBAHU Jla BIIS3AaT B CHJA KbM Kpas Ha OTYCTHUS
HEePUOL.

Marepuainu 3anacu
[Ipenmpusatuero npunara MCC 2 3a oTunTaHe Ha MaTEpUAIHUTE 3aIacu:

MaTCpI/IaJ]HI/I 3alacu ca aKTHBU:
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-'bpyKaHU 3a pojak0a B 0OMYaifHUs X0/ Ha CTOMAHCKATa JEWHOCT /CTOKU, IPOTYKIHsL/;

-HAMHUpAaIld ce€ B TIPOIEC Ha TPOM3BOACTBO 3a TakKaBa IPoAaxOa /HE3aBBPIICHO
MIPOU3BOJICTBO/;

-MaTepUAIHA 3alacu, KOWTO C€ W3Pa3XoJBaT B IPOU3BOJCTBEHUS TIPOIEC WM IPHU
MIPEIOCTABSIHE HA YCIIYTH /MaTepUaiy, CypOBUHU/.

MarepuanHure 3amacu ce OLIEHABAaT IO IO0-HUCKaTa OT ce0ecTOMHOCTTa WM HETHATa
peanu3yemMa CTOMHOCT.

CebecToliHOCTTa Ha MaTepUAIHUTE 3allacH IPEACTaB/IABA CyMaTa OT BCHYKU Pa3sXoAu IO
3aKyIlyBaHEeToO, IpepadoTKaTa, KakTo U APYTU pa3Xxo/u, HalpaBeHU BbB BPb3Ka C JOCTABSIHETO
UM JI0 CETallHOTO ChbCTOSIHUE M MECTOIOJIOKECHHE.

Pa3xoaure mo 3akymyBaHe Ha MaTE€pHAHUTE 3aracd BKIIOYBAT MOKyIHATa I[€Ha, BHOCHUTE
MHUTA U JPYTd HEBB3CTAHOBUMHM JIaHBIM, TPAHCIIOPTHUTE PA3XOAU U Jp., KOUTO JUPEKTHO
Morar Ja ce OTHecaT KbM HpHUJOOMBAHETO HA CTOKUTE, MAaTepUaIUTE M YCIyTHUTE.
Tbproeekure OTCTHIKU, padbaTu M Ap. NOJOOHU KOMIIOHEHTH C€ MPHUCHaAaT MpHU ONpeesiHe
Ha MMOKYITHAaTa CTOMHOCT.

Pa3xomuTe 3a mpepaboTka BKIIOYBAT NPEKHM Pa3XOAd M CHCTEMATHYHO HAYUCIISBAHH
MOCTOSIHHU W TIPOMEHJIMBH OOIM pa3xoJd, KOWTO C€ TMpaBsIT MpuU MpepaboTBaHEe Ha
MaTepUaInuTe B TOTOBA MPOTYKIIHSL.

[TpoMeHIMBUTE OOIIM Pa3Xoau Ce pPasmpeeiaT 3a BCsAKa MPOM3BEICHA CIMHUIIA Ha 0a3a Ha
PEATHOTO M3IOJI3BAaHE HA MPOU3BOJICTBEHUTE MOIIIHOCTH.

[TocTostHHUTE OOIM pa3Xoau ce pa3mpenessaT KbM ce0eCTOMHOCTTa Ha MPOMyKIUsITa Ha 6a3a
Ha HOPMaJTHUS KalalMTeT Ha IPOU3BOJICTBEHUTE MOIITHOCTH.

KoanaectBoTO 06I_HI/I IMIOCTOAHHU Ppa3xXxoJu, KOHUTO OTroBapiAT Ha pasjidkata MCEKIAY
HOpMaJIHUA KallalUuTET W JOCTUTHATHA KallallUTET CC IMPHU3HABAT 3a pa3xoJgu 3a II€puoJa B
KOWTO T€ BH3HUKBAT.

prrI/I pa3xoanu CC BKIIFOYBAT B cebecToliHOCTTA HA MATCPHUAJTHUTC 3allaCu CaMO J10TOJIKOBaA,
JOKOJIKOTO T€ Ca HaIlpaB€HUW BBHB BPB3Ka C JOBCKIAHCTO Ha MATCPHAIIHUTE 3aracu a0
HaCTOSAIIOTO UM MECTOIIOJIOKECHNUE U ChbCTOSHUC.

B orpanuyenu ciayyau pasxoad MO MOJI3BAHM KPeIuTH, KOUTO ca ompenenenu B MCC 23
Pa3xonu mo 3aemu, ce BKIIIOYBAT B CTOMHOCTTA HA MaTePHATHUTE 3aMacH.

Pa3xogu kouTo HE c€ BKJIIOYBAT B cebecToiiHOCTTAa Ha IMpoOU3BCACHATAa MPOAYKIHA U CC
IIpU3HABAT KaTO pa3xoar 3a II€puojia B KOMTO ca Bb3HUKHAJIU Ca:

-KOJINYECTBA MaTepuaiM, TPyI U JPYTrd NPOU3BOJCTBEHH pPa3XOJU H3BbH HOPMAIHHTE
TpaHUIIH.

-pa3XxoaM 3a CbXpaHEHHE B CKJIal.

-aIMUHUCTPATUBHU PA3XOIH.

-pa3xo/iu Mo MpoJaxxOuTe.

JloTonKOBa, JOKOJKOTO MPH MPEJOCTABIHETO HA YCIYI'H CE MOJ3BaT MAaTepUaIHU 3aracu, TO
TE ce BKIIOYBAT B cebecToifHOCTTa Ha ycmyrute. CebecToilHOCTTa c€ ChCTOU TJIaBHO OT
pa3xoAuTe 3a TPy U JIPYTUTE Pa3xoJu 3a MEpPCOHaja, 3a€T B NMPEIOCTAaBIHETO HA yciyrarta,
BKJIFOYUTENIHO CIIYKUTEIUTE, WU3IBIHSIBALIM HAJA30pHA JEHHOCT, U CHOTBETHATa 4YacT OT
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o0mmuTe pa3xoau 3a TAX. TpyAbT W APYTrH Pa3xoad, CBBP3aHU C MPOAAKOUTE U OOIIHS
aJIMUHUCTPATUBEH IEPCOHAN, HE C€ BKIIIOYBAT, & CE€ IPU3HABAT 3a Pa3Xodu B IEPUOJA, B
KOWTO ca BL3HUKHAIIU.

HOTp€6JIeHI/I€TO Ha MaTCpUAJIHU 3allaCH CC€ OLCHABA 11O CPCAHO IPCTErJICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpUATTHUTE 3allaCHl MOXKE J1a HE € BB3CTAHOBUMA, B CIIydail 4e Te ca
MOBPEACHN WM Ca ISUIOCTHO WJIM YaCTUYHO MOpPATHO OCTapeld, WIM aKo UMa crHaja B
npogaxHuTe UM IeHd. ChIio Taka ce0eCTOMHOCTTa Ha MAaTEPHATHHUTE 3allacd MOXKE J1a He
ObZ€ BB3CTAHOBHMA, aKO NPUOIU3UTEITHO ONPEACICHUTE pPAa3XOId 3a 3aBbpIIBAHE WU
NPUOJIM3UTETHO ONPEACTICHUTE Pa3X0Ii, KOUTO Ie OBbJaT HAlpPaBeHH 33 OCHIIECTBSIBAHE Ha
npopaxoara, ca ce yBeIHUYMIM. MaTeprualHUTe 3aracy ce HaMallsBaT 0 HeTHATa pean3yeMa
CTOMHOCT Ha 0a3zara Ha OTACNHH Mo3uIuu. [Ipu Hiakom oOcrosiTencTBa obaue Moke aa Obie
MOJIXO/IAMIO Ja C€ TPYIMUPAT CXOJHH WA CBBP3aHU TTO3UIIIH.

KbpM Bceku crempam mepHoja ce MpaBH HOBA OICHKA HAa HETHATa peajM3yeMa CTOWHOCT.
Koraro ycrmoBusita, m0OBeNmM OO0 CHIDKaBaHE HA MaTEpHAIHHTE 3aracd TMOJ TsIXHaTa
ceOEeCTOIHOCT, BeYe HE ca HAIMIE MJIM KOTaTo MMa SICHO JIOKAa3aTeJICTBO 3a yBEJIHUYCHHE B
HETHATa pealm3yeMa CTOWHOCT 3apaJy MPOMsSHA B HKOHOMHUYECKUTE O0OCTOSITEICTBA, Cymara
Ha oO0e3lleHKaTa ce BbH3CTAHOBSBA Taka, Y€ HoBaTa OajiaHcoBa cyma € mo()HHCKaTa OT
ceOecTOMHOCTTa W TIpepasriieflaHaTa HETHA peaju3yeMa CTOWHOCT. Bb3cTaHOBSBaHETO €
OTPaHUYEHO JI0 CyMaTa Ha ITbPBOHAYaIHaTa 00E3ICHKA.

[Ipu mpojaxx0a Ha MaTepHaliHU 3amacy, OajlaHcoBaTa CyMa Ha T€3W MaTepUaHM 3alacu ce
MpHU3HABa KaTo pas3Xxojl Ipe3 Mepuojia, npe3 KOWTO ChOTBETHUAT Mpuxon € npuzHar. Cymata
Ha BcsKa 00e3leHKa Ha MaTepHallHUTE 3allac J0 HETHATa UM peajr3yeMa CTOMHOCT, KaKToO U
BCUYKM 3aryOM OT MaTepHaJHU 3allacl c€ MpHU3HaBaT KaTo pa3XxoAud 3a Nepuoaa Ha
oOe3lieHKaTa WM Ha BB3HUKBAHETO Ha 3aryomte. Cymara Ha €EBEHTYyaJTHOTO OOpaTHO
BH3CTAHOBSBAHE HAa CTOMHOCTTa Ha OO€3lleHKaTa Ha MaTepUalHHUTE 3amacH, Bb3HHKHAIA B
pe3yJiTaT Ha YBETMUYEHHUETO Ha HETHATa pealn3yeMa CTOMHOCT, ce MpU3HaBa KaTo HaMaJsiBaHe
Ha cymMaTa Ha IpHU3HATUTE Pa3XOJIu 3a MaTepUallHU 3amacu NIpe3 Nepuoja, Mpe3 KOWTO
BbH3CTAHOBSABAHETO € Bh3HUKHAIIO.

Hsxou martepuanHu 3amacu moraT Ja ObJaT OTHECEHHM IO CMETKHUTE Ha APYTd aKTHUBH, KAaTo
HampuMep MaTepuaIHM 3amacH, KOUTO CE M3MOJ3BAaT KATO KOMIIOHEHT Ha Cbh3JaJCHUTE OT
CaMoTO MpPeaNpUsITHE COOCTBEHN UMOTH, ChOPBHKEHUS U 000pyBaHe. MaTepralHuTe 3amacH,
OTHECEHU KBbM JAPYr aKTUB, C€ MPU3HABAT 3a Pa3XoJ B MPOJIBIDKEHHE MOJIE3HHUS JKUBOT Ha
aKTHUBA.

AKTHBH IbpP:KaHH 32 NPoaakda

Karo axktuBM abpxkaHu 3a npopaxoOa cbriaacHo MCPO 5 ce knacupuuupaT HETEKyIIH
aKTHBH, 4YHMATO OallaHCOBA CTOMHOCT mIe OBJIe BBH3CTAHOBEHA II0-CKOPO 4Ype3 CHAeNKa 3a
poaax0a OTKOJIKOTO Ype3 MpoabJikaBalia ynorpeoa.

AKTUBUTE IbpKaHU 3a MpoJiak0a ce OLIEHSBAT M0 MO-HUCKAaTa OT OaJlaHCOBaTa UM CTOMHOCT
U CIpaBeIMBaTa UM CTOMHOCT HaMaJleHa ¢ pa3XoAMTe 3a Mpojaxoara.

3ary6a oT o0e3leHKa ce TPU3HaBa PU BCAKO MbPBOHAYAIHO MJIM MOCIIEABAI0 HaMaJleHHe Ha
CTOMHOCTTA Ha aKTUBU AbPKaHU 3a MPoJaxoa.

[Tedanba oT mocienBaIlo yBeIHMueHHE Ha CIpaBeIMBH CTOMHOCTH, HAMAJIEHU C Pa3XOJHUTe 32
npoaax0a Ha aKkTHBM JAbPXKaHH 3a Mpojakda ce Mpu3HaBa 0 pa3Mepa Ha oOe3leHKaTa Ha
CBhOTBETHUS aKTUB HauucieHa npeau, ceriaacio MCC36 u MCOOS.
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Co0cTBeH KanmuTaJja
CoOCTBEHHAT KaIMUTA HA MIPEANIPUATHETO CE ChCTOU OT:
OCHOBEH KartuTaj BKJIFOYBAII '

e PerucrtpupaH KanuTajl —IIPEACTAaBEH [0 HOMHUHAJIHA CTOMHOCT CBIVIACHO ChACOHO
pEeLIeHNE 3a PErucTpaLus

AKO MpeanpusTHETO Npu00ue MOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHUS KaluTaj, Te3U
MHCTPYMEHTH (M3KyleHH COOCTBEHHU aKIMM) ce MpHucnanaT oT coOcTBeHus kanutaia. He ce
MpU3HaBa HUTO TMe4yanbda, HUTO 3aryda OT TOKYyMKara, Mpoaaxkdara, €MUTUPAHETO WU
00€e3CHUIBAaHETO Ha HMHCTPYMEHTHM Ha COOCTBEHHUS KalHWTal Ha Mpeanpustuero. Taxkusa
00paTHO M3KYMEHU aKIMKU MoraT ja ObAaT NPUAOOUTH U AbPKaHU OT NPEANPUATUETO WU OT
JpyTH 4IEHOBE Ha KOHCOJMAWpaHata rpyna. [lmaTeHoTo Wiu MoJydyeHOTO Bbh3HArpaxaeHue
ce MpU3HaBa JTUPEKTHO B COOCTBEHUS KaIlUTal

[Ipn u3naBaHeTO WM NPUAOOMBAHETO HAa CBOM HMHCTPYMEHTH Ha COOCTBEHHUS KamMTajl
MPEeNNPUATHETO TPABU PA3IUYHU pa3xou. Te3u pa3xoiu oOM4aiiHO BKIIOYBAT PErUCTpaLUs
U JIpyT'¥ 3aKOHOBH TaKCH, U3IUIATEHU CYMH Ha MPaBHU, CYETOBOAHU U JIPYTH NPO(EeCHOHATHU
KOHCYJTaHTH U Jpyru nogoonu. [Ipu kanuranoBa caenka pa3xoguTe MO CAeIKaTa ce OTYUTAT
CUETOBOJIHO KaTo HaMmaJieHHe Ha COOCTBeHMsI KamuTald (HETHO OT BCHYKH CBBP3aHH
npedepeHuy 3a JaHbK BbPXY JOXOJIUTE) IO CTEMEHTa, B KOSITO ca JOMBIHUTEIHH Pa3xo.H,
MPSIKO CBBP3aHU C KalWTajoBa CJAEJIKa, KOUTO B MPOTUBEH cilydyail Ouxa Ownm u30erHaru.

Pa3xoaure mo kanuTanoBa caelka, KOATO € M30CTaBeHa, ce MPU3HABAT KaTo pa3Xo/.

Pe3epBu BKiIrOYBAIIIN:

e PezepB oT mociemBamm OIEHKH — (OpMUpaH 10 M3UCKBAHHUATA 3a OTYHTAHE
ycranoBeHM B MC®O u npuiaranata C4eTOBOJHA MTOJIUTHKA;
e OOmm pe3epBu — oOpa3yBaHH OT pa3NpeIeiicHHE Ha Tieva0a ChIVIACHO M3MCKBAHUATA
Ha THproeckust 3akoH Ha P.bbirapus u yupeautenHus akT Ha MPEIITPUATHETO.
e Jlpyru pe3epBu — 00pa3yBaHU 10 peIICHUE HA COOCTBEHUIIMTE HA KamuTana
DuHaHCOB PE3yNTaT BKIOYBAIII;

Hepasnpenenena kbM Kpas Ha OTYCTHHUS IICPUOJ HATpylaHa Iedajda OT HPEIXOIHH
MIEPHOIH.

Henokputa kbM Kpasi Ha OTUETHHSI IEPUOJT HATPYIIAHA 3ary0a OT MPEIXOAHU TIEPUOIH.
[Tewan6a/3ary6a ot nepuosa.

Texkyuy U HeTeKyIM MACHBH

ITacus ce KHaCH(bHHHpa KaTO TCKYII, KOraTO OTroBapsd Ha HSKOH OT CJIEIHUTE KpUTCpHUU:

¢ (OYakBa Ja ype€au ImaCcuBa B CBOSI HOPMAJICH OIICPATUBCH LUKBII;

¢ JbPXHU MMAaCUBa IPEANMHO C LCJI ThbPpTYBAHC,

® JIaCUBBT CJICABaA aad 6’5,[[6 YpEeACH B paMKUTEC HA ABAHAACCET MECCUa CJIICIA Kpasd Ha
OTUCTHUSA IICPUO;
nim

¢ TMPCANPUATUCTO HAMA 663yCJIOBHO paBo JJa OTCpOYBa YPCIKAAHCTO Ha IMaCHMBa 3a
nepuon Hali-MaJIko JBaHAJECET Mecela CIe/I Kpast Ha OTYCTHU: IICPHUO.
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[TacuB ce xracudurpa KaTo HETEKYII, aKO HE OTTrOBaps Ha KPUTEPHUHUTE 3a KIacH(PHUIIHpPaHE
KaTo TEeKYLI.

[TacuB ce kinacuduIMpa KaTo TEKYIL, KOraTo CJe[Ba Jla c€ ypeau B paMKHUTE Ha ABaHa/ECeT
Mecella OT Kpasi Ha OTUETHHUSI IEPUOJ, IOPH aKO:

® IIbPBOHAYAIHHUAT CPOK € OWJI 32 MEPHOA MO-ABIBI OT IBaHA/IECET MECela; U
e CIeJ Kpas Ha OTYCTHHS MEPHOJ] W Npeau (GUHAHCOBHTE OTYETH Ja ca OJOOpPEHH 3a
myONIMKyBaHE € CKIIFOUEHO CIopa3yMeHue 3a perUHaHCHPAHE WITH 32 HOB ITOTaCUTEIICH
IJIaH Ha JBJTOoCcpoyYHa 0aza.
DUHAHCOBYU MACHBH

[pennpustuero npunara MCPO 9 npu oTunTaHe Ha PUHAHCOBU MACHUBH.
OUHAHCOB MTaCUB € BCEKU MaCUB KOUTO € :

° JIOTOBOPHO 3/TBJDKEHUE :
- Ja ce TPENOCTaBAT IMAPUYHHU CPEJICTBA WM Jpyr (UHAHCOB aKTHB Ha JPYTo
MIPEIPHUSTHE;
JAR10%1
- 71a ce pa3MeHAT (MHAHCOBH aKTWBH WM ()MHAHCOBH TACUBHU C JPYro MPEANPHUATHE
TIPH YCJIOBHUS, KOUTO Ca MIOTSHITHAIHO HEOIArONPHUATHH 32 MPEATNPHUATHETO;
38107
) JIOTOBOP, KOWTO 11ie ObJe Wik MOXe Aa ObJe YpelAeH B MHCTPYMEHTH Ha COOCTBEHUS
KamuTaJl Ha PEIIPHUSITHETO U €:
- HEIepWBaTHB, 3a KOWTO MPEANPHATHETO € WM MOXE Ja ObJe 3aIbDKCHO Ja
MPEeA0CTaBH MPOMEHIIUB OpOii MHCTPYMEHTH Ha COOCTBEHUS CH KalUTa;, WA
- JIepuBaTHB, KOWTO e ObJe WM MoXxe Aa ObJe ypeAeH upe3 pa3MmsiHa Ha (GUKCHUpaHa
cyma Mapu4Hu CPeACTBA WK APYT (UHAHCOB aKTHB 3a (PUKCHpaH OpOi MHCTPYMEHTH
Ha COOCTBEHHS KallMTajl Ha MPEANPUATHETO. 3a Ta3uW IeJl HWHCTPYMEHTHTE Ha
cOOCTBEHMSI KamuTajd Ha NPEANPHUATAETO HE BKIIOYBAT Bb3BpaliacMu (PUHAHCOBH
WHCTPYMEHTH, KIacCU(UIMPAHU KaTO MHCTPYMEHTH Ha COOCTBEHHS KamuTall, KOUTO
HajaraT Ha MPEANPUITHETO 3aAB/DKEHUETO J1a TMPEJOCTaBHM Ha JIpyra cTpaHa
MPOTIOPIIMOHAJICH JISUT OT HETHUTE aKTHBHU HA MPEANPUATHETO CaMo TPH JUKBHUIAIIHS,
WM MHCTPYMEHTH, KOUTO Ca JIOTOBOPH 3a OBJICIIO MOJIydaBaHe WIIM MPEIOCTaBsIHE Ha
WHCTPYMEHTH Ha COOCTBEHHUS KallUTal Ha MPEIIPUIATUETO.
OUHAHCOBUTE HMHCTPYMEHTH-TIACUBH C€ KIAaCHU(PHUIMPAT B CIEIHUTE KaTErOPHUHU CHITIACHO
n3uckBanuaTra Ha MCC 15:
o duHaHCOBU NaCHBH, OTYUTAHU IO CIPaBeIMBa CTOIMHOCT B Nevanbara win 3arybara:
- KIacu(UIMpPaHH KaTo AbP)KaH 3a ThpryBaHe
- IIPY IBPBOHAYAIIHOTO MY IPHU3HABAHE C€ OMpPEAeis OT MPEANPHUATUETO 32 OTUYUTAHE
IO CTIpaBeJIMBa CTOMHOCT B MevanfaTa uiu 3arybara
e DuHAHCOBU MAcHBH, OTUUTAHU 110 AMOPTU3UPAHA CTOWHOCT
OuHAaHCOBM TACHBU C€ TMpH3HaBaT B OT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE, KOTATO
MPEANPUATHETO CTaHE CTPAaHA MO IOTOBOPHUTE YCIOBUSI HA MHCTPYMEHTA.
[Ipu mbpBOHAYAIHOTO TpHU3HABaHE (PMHAHCOBUTE MACHBU C€ OTYHTAT MO CIPABEIMBATa UM
CTOWHOCT, IIIIOC B CiIy4ail Ha ()MHAHCOBW TMACHBU, KOUTO HE C€ OTUYHMTAT IO CIpPaBEINBA
CTOMHOCT B Tievanbara wiu 3ary0ara, pa3xoAuTe Mo CAENKara, KOUTO C€ OTHACAT MPSAKO KbM
MPUI0OUBAHETO WM U3/IaBaHETO HA (PMHAHCOBUS MTACUB.
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[TocnenBaia oneHka Ha pUHAHCOBU TACUBU
e Ilo cnipaBemuBa CTOMHOCT
-(puHaHCOBM MacHBH, OTYUTAHM IO CIIPABEUIMBA CTOMHOCT B NevanOaTa win 3aryoarta.
C wu3KiIIoueHWEe Ha TACHBHUTE - JCPUBATHBH, KOWUTO ca OOBBP3aHM C HEKOTHpPAH
MHCTPYMEHT Ha COOCTBEHMSI KalUTajl U TPsiOBa /1a ce ypeIsT upe3 MPEeXBBPISHETO Ha
HEKOTHPAaH WHCTPYMEHT Ha COOCTBEHUS KalMTal, YHATO CIIPABEUIMBA CTOMHOCT HE
MOJKE JIa Ce OIICHM HaJIeKTHO, KOUTO C€ OTYMTAT T10 [IeHa Ha MPUI00MBaHe;
e [lo amopTH3MpaHa CTOHHOCT C W3IMOJI3BAHETO HA METOJa HAa CPEKTHUBHUS JINXBCH

MPOIICHT

-BCHYKH OCTaHaJIN (PMHAHCOBH NTACHBU

[Teyan6u u 3aryou ot pUHAHCOBU MacHBH c€ IPHU3HABAT:

e JleuanOu um 3aryOum oT (pUHAHCOBU MACHUBH, KIACU(PHUIMPAHU KAaTO OTYUTAHU IO
CIpaBe/UIMBa CTOMHOCT B mevanlaTa wid 3arybaTta, ce IMpU3HaBaT B OTyYeTa 3a
JIOXOJTUTE;

e JleuanOara unu 3ary6ara oT (MHAHCOBU MAcCHBH KOUTO C€ OTUMTAT IO aMOPTU3HpaHa
CTOMHOCT Ce MpHU3HaBa B OTUETA 3a JOXOJUTE, KOraTo (PMHAHCOBMS MACUB CE OTIIMCBA
U 4pe3 Mpolieca Ha aMOPTU3HPAHE;

[Ipenmpusitiero oTnucsa (prHaHCOB MAacUB (MM YacT OT (MHAHCOBUSI TACHB) , KOTaTO TOU €
MOTaceH - T. €. KOraTo 3aJbJXKEHUETO, ONPEENIEHO B I0TOBOpa € OTIaHAIIO, aHYIUPAHO WUITH
CPOKBT My € H3TEKBII.

[Ipu orncBaHe Ha (PUHAHCOB TMACHB pa3jKaTa MEXIy OamaHCcOBaTa CTOWHOCT Ha (PMHAHCOB
nmacuB (MJIM HA YacT OT (PMHAHCOB IMAaCHUB), KOMTO € MPEKpaTeH WM MPEXBBPJICH Ha TpeTa
CTpaHa M IUIATEHOTO BB3HArpakJe€HHE, BKIIOUUTEIHO MPEXBBPICHUTE U MOETH HENapU4HU
aKTHBH U IACUBH, CE€ IPU3HABA B OTYETA 3a JOXOJUTE.

ThHproecku U APYru 3axbJKeHUs] U KPeAUTH

KpenuTh, ThproBCcKu U APYrd 3abJDKEHUS ca (MHAHCOBM NACUBM BB3HUKHAIU OT JUPEKTHO
M0JIy4aBaHE Ha CTOKH, YCIIyTH, apy WIK NapUYHU €KBUBAJICHTH OT KPEIUTOPH.

CJ'IGI[ IIbpPBOHAYAIHOTO IPHU3HABAHC KPECAUTHUTC W THPIrOBCKUTEC 3aABJDKCHHA, KOUTO Ca 0e3
(bl/IKCI/IpaH nmagcX CC€ OT4MTaT IO OLICHEHATa ITpu HpI/II[O6I/IBaHeTO UM CTOHHOCT.

Kpenuture n 3anbpDKeHUATA, KOUTO ca ¢ (PMKCHpPAH MaJeK C€ OTYMTAT IO aMOpTHU3UpaHaTa
UM CTOMHOCT.

JlaHbYHM 3a0bJIKEHUSA

TGKYH_II/ITC JaHbYHM 3aAbJDKCHUA Ha IPCAINPUATHCTO HE IIPOU3THYAT OT JOIOBOPHU
B3aMMOOTHOIICHHUA U HE CC KJ'IaCI/I(bI/II_II/IpaT KaTo (1)I/IHaHCOBI/I nacuBH. Te BKIIIOUBAT:

- TGKYH_II/ISIT JaHBK BBPXY A0XO0Ja 3a TCKYHIUA W NPCAXOAHU IICpUOANU CC IIPU3HABA KATO
nmacuB JO CTCIICHTA, 10 KOATO HE € IJIaTCH.

- TGKYH_II/I 3aAbJIKCHUA 3a JaHbIU CBINIACHO APYIU JaHBYHU 3aKOHH.

TCKYH_II/ITC JaHBYHU MACUBHU 34 TCKYIIUA U NMMPCAXOJHHU IIEPHUOAN CC OLICHABAT 11O CyMaTa, KOs~
TO C€ O4YaKBa Ja 6’5}.‘[6 IJIaTCHA Ha MNAHBYHUTE OPraHU IPH NpUJIaraHe Ha JaHBYHU CTABKHU U
JaHBbYHHU 3aKOHH, JefcTBaI KbM Kpasd Ha OTUCTHUA ICPUOA.

be3pb3Me3aHH CpeacTBa npeaoCTraBeHu OT AbpkaBaTa
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be3Bp3Me3nHU cpencTBa IMpenocTaBeHH OT AbpkaBara cbriacHo MCC20 ca momomy ot
AbpiKaBaTa /HpaBI/ITCJICTBOTO, ABPIKABHUTEC arCHIMKU W IP. HOZ[O6HI/I OpraHv, KOUTO MOorar aa
ObAaT MECTHH, HAMOHAIHU WM MEXIyHapOIHH/ oA popMara Ha MPEXBBPISIHE HA PECYpCH
KBbM IPEINPUATHETO B 3aMsHA HA MUHAJIO MJTM OBJICIIO CHOTBETCTBHE C ONPENEIICHU YCIOBHUS
10 OTHOLIEHHWE Ha ONEpPaTUBHUTE JEMHOCTH Ha NpeanpusTuero. Te u3kiousBar (Gopmu Ha
MIPABUTEJICTBEHA MTOMOII, KOUTO HE MOTaT B PAaMKHTE Ha pa3yMHOTO Ja OBJaT OCTOHHOCTEHU
W CIIEJIKH C bp)KaBara, KOUTO HE MOrar ja ObJaT pa3rpaHMYeHH OT HOPMAJIHHUTE ThPTOBCKU
CHIEJIKH Ha TPEANPHUSITHETO.

be3pb3mesnHU CcpenicTBa, CBBP3aHM C aKTHMBH, ca O€3BB3ME3JHH CpEICTBA
MPEIOCTABEHU OT JbpKaBaTa, YUETO OCHOBHO YCIIOBHE €, Y€ MPEANPUITUETO, OTTOBAPSIIO Ha
YCJIOBUSITA 32 MOJYyYaBAHETO UM CIIE/[Ba JIa 3aKYTIH, Ch3/1aJie WU IO IPYT HAaYuH Ja mpuaoone
JUBJITOTPAHU aKTHBHU.

be3pn3Mesguu Cpe€acTBa CBbpP3aHu C IMPUXOH, Ca 663BT)3M€321HI/I cpeacTtBa MnmpeaoCTaBC€HU OT
AbpiKaBaTa, pa3JIMdYHU OT OHE3U CBBP3aHH C aKTUBU.

BeBB’BBMeSJIHI/I cpeacTtBa MpeaAOCTAaBCHU OT JObpiKaBaTa CC IMPEACTABAT KaTO IMPUXOAH 3a
6’I)JIGHII/I nepruoan, KONUTO CE MprU3HaBaT Ha IMPUXOJ CUCTEMATUYHO WU pallMOHAJIHO 3a CPOKA Ha
IIOJIC3HHUA ) KMBOT HA aKTHBA.

be3Bb3mesnHUu cpeicTBa MPEIOCTaBEHU OT JIbhpKaBara, CBbPAaHU C MPUXOJU C€ TPEICTaBSIT
KaTo MPUXO0JHU 3a OBACIIN MEPUOJHN, KOUTO CE NMPU3HABAT HA MPHUXOJ B MOMEHTa B KOUTO CE€
MpHU3HABAT Pa3XOAUTE 32 MTOKPUBAHETO HA KOUTO ca MOJTyUYEeHH.

3agb/oKkeHHs] KbM TE€PCOHAJAa W MPOBU3MHU 32 JIBJTOCPOYHH JOXOAM HA
nepcoHasia

3aabKEHUsT KbM TIEPCOHA BKJIIOYBAT 3abJDKCHUS HA MPEAIPHUATHETO MO MOBOJ HAa MUHAI
TPyA TOJOXKEH OT HAaeTHUs TEPCOHAT M CHOTBETHUTE OCUTYPUTEIIHM BHOCKH, KOUTO CE€
H3UCKBAT OT 3akoHomaTencTtBoTo. CwriacHo m3uckBanuaTra Ha MCC 19 ce BKIIOYBar u
HAYUCJICHUTE KPATKOCPOUHU JIOXOJM Ha IEpPCOHAJa ¢ MPOMU3XO0J HEMOJI3BaHU OTITYCKH Ha
MepCcoHaJIa U HAYMCJICHUTE Ha 0a3a Ha JCHCTBAIIMTE CTaBKU 32 OCUTYPSBAHE, OCUTYPUTEITHH
BHOCKH BBPXY T€3U JOXOJIH.

CoraacHo usuckBanusAta Ha MCC 19 ce mpaBAT NpoOBU3MHM 3a IBIATOCPOYHU JIOXOIU Ha
MepcoHalIa MPEACTaBEHHU 10 CTOMHOCT OT aKTIOEPCKa OICHKA.

ITpoBuzun

HpOBI/ISI/II/ITe Ca 3aIbJDKCHHUA C HCONIPCACIICHA CPOYHOCT HUIIN CyMa.

[IpoBu3uu ce mMpu3HaBaT MO MOBOJ HA KOHCTPYKTUBHU U MPaBHU 3aIbJKEHNUS, B3HUKHAIIU B
pe3ynTaT Ha MHUHAIU ChOUTHS ChIiiacHO n3nckBanusita Ha MCC 37.

HpaBHO 3aABJKCHUC € 3aABJIZKCHUC, KOCTO IIPOU3JIN3a OT:

e JI0roBOp (Cropes HEroBUTE M3PUYHM KJIay3H U 10 Mojpa3oupaHe);
® 3aKOHOJATEJCTBO;

WIH
e JIpyro J€MCTBHE HA 3aKOHA.
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KOHCTpYKTMBHO 3aqbJDKEHHE € 3aQbJDKEHHE, KOETO IIPOM3/IM3a OT JEHCTBHATA Ha
HNPEANPUATUETO, KOraTO:

e Ha 0a3ara Ha YCTaHOBEHA TEHJCHIMSA HA TPEAXOIHA TPAKTHKA, MyOIMKyBaHH
MOJINTUKU WIM JOCTAaThbYHO CHEUU(UYHO TEKYIIO TBBPACHHUE IPEANPHUITUETO €
IIOKAa3aJ10 Ha APYTH CTPAHU, Y€ € TOTOBO J1a IPUEME ONIPEACICHU OTTOBOPHOCTH;

u

e KaTo pe3yJiTaT NMPEeANPUATUETO Ch3JaBa y APYTUTE CTPAaHU ONpPEAEICHO OYaKBaHE,
4e 1€ U3II'BJIHUA TE3U OTTOBOPHOCTH.
[IpoBu3us ce npu3HaBa ToraBa, KOraTo:

® [pEeANPUATHETO MMa HACTOSALIO 3aJ(bJDKEHUE (IIPaBHO WM KOHCTPYKTHBHO) KaTo
pe3yaTaT OT MUHAIIA CHOUTHS;

® Ma BEpOSTHOCT 3a IoracsiBaHe Ha 3aJb/DKEHHETO J1a ObJe HEOOXOAUM IOTOK
pecypcH, ChabpKall MKOHOMUYECKH MOJI3H; U
e MOXe J1a ObJie HalpaBeHa HaJleXK/IHA OLIEHKa Ha CTOMHOCTTA Ha 3aJbJKEHUETO.
AKO T€3M YCIIOBHS HE Ca U3I'BJIHEHHU, TPOBU3US HE CE€ MPU3HABA.

[IpoBu3uuTe ce mpu3HaBaT Mo Haii-moOpaTa MPUOIU3UTENHA OIIEHKAa Ha PHKOBOJCTBOTO Ha
MPEeNNpPUATHETO KbM Kpas Ha OTYETHUS MEPUOJ 3a Pa3XoAHUTe, HEOOXOAUMHU 3a ypexkaaHe Ha
HACTOSIIOTO 3abJDKEHHE.

[Ipu3HaTtuTe CymMu Ha NPOBHU3UU C€ MPEPaA3rIeKAAT KbM BCEKH Kpall Ha OTYETEH MEPUO U Ce
MIPEU3UUCIISABAT C 1IET 1a ¢ OTpa3u Haiil()moOpara TeKyIIa OleHKa.

ITacuBu abp:xanm 3a npoaaxxoa MCPO 5

CeriacHo m3nuckBanuara Ha MCDOS npennpustieTo KiacupuIupa KaTo MacHBU IbPKaHU
3a mpoaaxk0a, MacuBH BKJIIOUYEHHU B TpyMa 3a U3BaxKJaaHe oT ynorpebda. [lacuBure ce oneHsBat
B ChOTBETCTBHE C n3UcKkBaHusATa HAa MCDOS.

OTCpO'—leHH JAHBYHHU AKTHBH U MAaCHUBHU

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU W IIaCHBU CC IIPpHU3HABAT 3a BPEMCHHHU Pa3JIMKHU MEXIAY
JaHb4YHAaTa OCHOBA Ha AaKTHBHUTC U IIaCHUBUTC U TAXHATa 0ajJaHCOBAa CTOMHOCT KBbM Kpasa Ha
OTYCTHHUA IICPUOI.

OTcpoqu JaHBYCH IIaCHUB CE IIPHU3HaBa 3a BCUYKH ObJIKUMH B 6T>,I[CHII/I neépuoan CymMm Ha
JaHbIX CBBbP3aHU C obnaraemMu BPEMCHHMU pa3JIuKH.

OTcpoqu JaHBUYCH aKTHUB CC IIPH3HABa 3a BB3CTAHOBHUMUTC B 6’[;,I[CIJ_II/I nepuoa Cymu Ha
JaHbIOX CBBbP3aHU C IMpHUCIIagalld C€ BpEMCHHHU Pa3JIMKU, ITPCHOC Ha HCHU3IIOJI3BAHU JaHbYHH
33Fy6I/I U KpCAUTHU OO0 CTCIICHTA, A0 KOATO € BCPOATHO [a ChIICCTBYBaA obOaraeMma Heqan6a,
cpeily KOATO a Morart a €€ U310JI13Bar.

Ksm Kpas Ha BCCKHU OTUCTCH IICPpUO IMPCANIPUATHCTO IIppa3riicaa HCIIPU3HATUTC OTCPOUCHH
JaHBbYHHN AaKTHUBH. Hpe,[[HpI/IHTI/IeTO MMPpU3HBA HCIPU3HATUTEC B IMMPEAXOACH IICPUOJ OTCPOUCHU
AaHbYHU AKTUBU OO CTCICHTA, IO KOATO CC€ € MNOABUJIA BEPOATHOCT 6,Z[CH_IaTa oOmaraema 1e-
yanba Ja MO3BOJIsIBA Bb3CTAHOBABAHETO HA OTCPOYUCH NAHBYCH AKTHB.

bamancoBara cTOMHOCT Ha OTCPOYCHHUTC NAaHBYHU AKTB CC IPEPA3rJICKaa KbM BCCKU Kpaﬁ Ha
OTUCTCH IICPUOA. HpeI[HpI/IHTI/IeTO HaMmalsiBa OajaHcoBaTa CTOHHOCT Ha OTCPOYCHUTEC
JAaHbYHU AKTBU OO0 CTCHICHTA, 1O KOTO BEYC HC € BCPOATHO Oa 6’5,[[6 peaimn3rupaHa 10CTaTb4-
Ha o0OJiaraema Heqan6a, KOATO [1a MTO3BOJIsIBA Aa CC OIMOJI3BOTBOPHU I10JI3aTa OT YaCT HUJIM LICIIUS
OTCPOYCH NAaHBYCH AKTHB. Bcesiko TakoBa HaMajeHHE Ce nposBsIBa O6paTHO A0 CTCIICHTA, O0
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KOATO € CTaHaJIo BEPOATHO [a CC pCain3upa J0CTaTbHA oOiraema rneyasoa.

OTcpoueHnTEe JaHBYHU aKTUBU U NTACUBU CE€ OLICHABAT 110 JHBYHUTE CTABKU, KOUTO CE OYaKBa
na ObIaT B CHiIA 3a MEpUOJA, B KOMTO aKTUBBT CE€ PEAM3Npa WM MACUBBT C€ YpeaAn/moracu
Bb3 OCHOBA Ha JIAaHBYHUTE CTABKU (M JaHbYHU 3aKOHU), JEMCTBAIM UM OYAKBAHM /1A BIISI3aT
B CHJIa KbM Kpas Ha OTYETHUS IEPUOJ.

OTtcpoueHnTe JaHbLU CE€ MPU3HABAT KATO MPHUXOJ MM Pa3Xoi U Ce BKIIOYBAT B Ireyaidara
M 3ary0aTa 3a mepuo/ia, OCBEH JI0 CTEIEHTa, 0 KOATO JAaHBKbT Bb3HUKBA OTOIEpALMs WK
CHOMTHE, KOETO € MPHU3HATO IMPEe3 CHIIUS WM Pa3InyeH MEepUo] TUPEKTHO B COOCTBEHUS Ka-
MUTAal.

IMeuyan6a nam 3ary6a 3a nepuojaa

Hpe)]HpI/IflTI/IGTO Ipru3HaBa BCUYKH CIICMCHTH Ha IMPUXOAWUTC W PA3XOAUTC NPE3 NCPUOJa B
neyanbara uiam 3aryoara, ocBeH ako najgeH MCDO He u3KCKBa WU pa3peliiaBa Ipyro.

Hsxou MC®O omnpenensit 06cTOSATENCTBA, IPU KOUTO MPEANPHUATHETO MPU3HABA KOHKPETHU
MO3MIIMK M3BBH TedandaTa win 3aryoara npe3 Tekymus nepuos. Jpyru MCDO usucksar
WU pa3pelraBaT KOMIIOHEHTUTE Ha JAPYyTr BCEOOXBATeH JI0XOJ, KOUTO OTTOBapsT Ha
nebuHunmsaTa Ha OOIIMTE TMOJOXKEHUS 3a MPUXOAU W Pa3xoad, Aa ObJAT W3KIIOYEHU OT
nevanbara uiam 3aryoara.

Pasxoau

[IpennpusTHeTo OTYMTA TEKYIIO Pa3XOAWTE 3a JCHHOCTTa MO0 WKOHOMHUYECKH CIEMEHTH W
Clle/l TOBa OTHAcs MO (YHKIMOHAIHO TpeIHa3HaueHWe ¢ Ien (GopMHpaHe pa3Mepa Ha
pa3xoAuTe 1O HANpaBICHUS U ACHHOCTH.

Pa3xomu ce mpu3HaBatr, KOraTo Bh3HUKHE HaMajieHHUE Ha OBACIINTE MKOHOMHUYECKH HM3TOIIH,
CBBP3aHM C HaMaJICHWE Ha aKTHB WJIM YBEIWYCHUE Ha TACUB, KOETO MOXE Ja ObJe OICHEHO
HaJEXKIHO.

HpI/I3HaBaHeTO Ha pasxoauTe 3a TCKyIIUA IICpuoa CE€ HU3BbpIIBA TOraBa, KOraro ce€
Ha4YuCIABaT CbOTBCTCTBAIIUTC UM ITPUXOAM.

KoraTto nKOHOMHYECKHTE M3roJIi CE OYaKBa Jla Bb3HMKHA IIPE3 HAKOJIKO OTYETHHU MEPHOJA U
BpBb3KaTa Ha pPa3XOJUTe C MPUXOJUTE MOXKE Ja ObJe ompeneieHa camo Hai-0010 WiIu
KOCBEHO, Pa3XOJUTe ce MPU3HABAT Ha 0a3aTa Ha MPOIEIypU 3a CUCTEMATHUYHO U PALIMOHAIHO
pasnpeencHue.

Pa3xox ce mpu3HaBa He3a0aBHO B OTYETa 3a JIOXOJIUTE, KOraTo pa3xoabT HE Ch3JaBa Objaelia
MKOHOMHYECKA U3T0J1a MM KOraTo M JI0 CTENEHTA, 10 KOATO OBbJeI[aTa MKOHOMUYECKa U3ro/1a
HE OTroBaps Ha M3MCKBAHMATA WJIM IIPECTaHE Ja OTroBaps Ha M3MCKBAHMATA 3a IPU3HABAHE HA
aKTUB B OaytaHca.

Pazxomutre ce oTumTar Ha [IpUHIHUIIA Ha TCKYINIO HAYUCIIIBAHC. OHCHHB&T cc 110
CIipaBCajinBaTa CTOMHOCT Ha IJIaT€HOTO WU IMPEACTOAINO 34a IUIallaHe.

Mpuxoamu

HpI/IXO,Z[ € 6pyTeH IMOTOK OT MKOHOMHYCCKHU IIOJI3W IMPE3 IICpruoda, Cb3JaJICH B XOJda Ha
oOHuaiiHaTa JEHHOCT Ha NpEaAnpuiATUCTO, KOrato TC3W IMOTOLMU BOAAT OO YBCIWYABAHC Ha
CcOOCTBEHMS KanuTaJ, pa3JiIndiu OT YBCIIMUCHUATA, CBbP3aHU C BHOCKUTC Ha aKIIUOHCPUTC.
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[IpennpusaTreTo oTyUTa TEKYIIO IPUXOAUTE OT OOMYaiiHaTa AEWHOCT 10 BUJOBE JEHHOCTH.

HpI/IXOl[I/ITC CC OLCHABAT 110 CIIpaBCAjIMBATa CTOMHOCT Ha MOJIYUYCHOTO WJIM MOJJICKAIIOTO 3a
IMOJIy4aBaHC ITalllaHC WJIM Bb3HArpaXJaCHUC.

HpI/I3HaBaHCTO Ha OIpUXOAUTEC CC U3BBPIIBA ITPU CIIa3BAHC HA IIpHUETAaTa CUCTOBOAHA IMOJIMTUKA
3a CJICAHUTC BUAOBC IIPUXOIU:

[TpuxoabT OT mpojaxkbara Ha CTOKK M MPOAYKIMS C€ MPH3HABA, KOTaTO ca OWJIM U3IBIHEHU
BCHYKH CJIC/IBAILN YCIIOBHSL:

® TIPENIPUATHETO € IPEXBBPIWIO Ha KyIyBada CBIIECTBEHH PHUCKOBE M IOJ3U OT
COOCTBEHOCTTAa BBPXY CTOKUTE U MPOIYKIIUATA,
¢ JIPCANPHUATUCTO HE 3alla3dBa MPOABbJDKaBaAllO0 Yy4YaCTUC B YIIPABJIICHUCTO Ha CTOKHUTC U
MPOYKIMATA, JOKOJKOTO TO OOMKHOBEHO CE€ CBBpP3Ba ChC COOCTBEHOCTTa, HUTO
e(l)eKTI/IBCH KOHTPOJ Haad MPpOaAaBaHUTEC CTOKU U IMTPOAYKIIUSA;
e CyMara Ha IIPUX0Jia MOKe HaJeXKHO /1a ObJIe OIICHEHA;
® BEPOSTHO € MKOHOMHYECKHTE IIOJI3H, CBBP3aHU CBC CIEIKaTa, Ja Ce MOoIydaT OT
NPEIIPUATUETO; U
° HAIpaBCHUTC Ppa3xoJd HJIW TE3UM, KOUTO IIC 6L)IaT HammpaBC€HU BHB BPBH3Ka CbC
ClIeNIKaTa, MOTaT HAJeX/IHO Aa OBbaT OIIEHEeH!;
ITpuxonsT OT Mpoaaxkba Ha YCIyTH ce MpU3HaBa KOTaTO PE3YNTaThT OT €HA C/IENIKAa MOXE Ja
ce OLeHW HaaeKAHO. lIpmxompT, CBBp3aH CbhC cCHeNKaTa, TpsAOBa Ja ce TNpH3HABa B
3aBUCHMOCT OT €Talla Ha 3aBBbPIICHOCT Ha CHeiKaTa KbM Kpas Ha nepuoja. PesynrarsT oT
elHa C/eNKa MOXE Ja ce OICHH HaASKIHO, KOraTo Ca M3IIBJIHEHH BCHYKH CIIE/IBAILU
YCIIOBHS:

e cymaTa Ha IpUX0Ja MOXe Aa ObJe HAICKTHO OLICHEHA
® BEPOSTHO MPEINPHUATHETO e UMa HKOHOMUYECKH TI0JI3U, CBBP3aHU ChC CIEIKATA;
e eTama Ha 3aBBPIICHOCT Ha CAENIKaTa KbM Kpas Ha OTYETHUS MEPHOJI MOXKE HAEKIHO
JIa ce OILICHH;
H
® pa3xoJuTe, HAPaBEHHU IO CIENKATa, KAKTO M Pa3XOJHUTE 3a 3aBbPIIBAHE HA CJEIKATa
MO’Ke HaJEKIHO Ja ObJAT OLICHEHH;
MeXIMHHUTE U aBaHCOBUTE TUIAIAHUS, HAIPABEHH OT KIMEHTHTE, OOMKHOBEHO HE OTpa3siBaT
U3BBPIICHUTE YCIYTH.

HpI/IXOI[I/I OT JIMXBH, Bb3HAI'PAXKACHUA 34 ITIpaBa U JUBUJCHTHU, CC IIPU3HABAT, KOI'aTO:

® € Bb3MOXXHO IIPCAIIPUATHUCTO 1a KMAa NKOHOMHWYCCKHU I10JI3U, CBbP3daHH CbC CACIKATA,
n

¢ CyMaTa Ha IMPUXOJAUTE MOXKE HAJACKIHO 1a 6’[),[[6 OIICHCHA.

HpI/IXO,Z[I/ITe CC MPU3HABAT KAKTO CJICABA:

¢ JIMXBaTa CC IIPpU3HaBa 110 METOJa HaA eq)eKTI/IBHaTa JJUXBa, CbI'’iaCHO MCC 15,

L4 BB3HAI'paKJACHUATA 3a IIpaBa CC IIPU3HABAT, Ha 0a3a Ha CUCTOBOOHUS TIPUHIUII HA
Ha4YUCJISIBAHE ChIJIACHO CBbABPIKAHUCTO HA CbOTBCTHOTO CIIOPA3YMCHUC,

¢ JUBUJACHTUTC CC IPU3HABAT, KOraTO CC€ YCTAHOBU IMPABOTO HAa aAKOMUOHEpA Aa MOJIYy4YUn
IJ1alIaHeTo,
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Hennarena nmxBa HaTpyllaHa MnOpcau HpI/II[O6I/IBaHeTO Ha JIMXBOHOCHA MHWHBCCTHIUA -
MOCTECIBAINTE JIMXBEHH IMOCTBIUICHHS C€ paslpeleNsiaT MeXIy Iepuoja Ipenu
npuaOOMBAHETO W TO3M ciej npupodmBaHero. Camo wyacTtra cien NpuaoOMBaHETO ce
IPU3HABA 33 IPUXO].

JIMBUACHTH TIO KAaIMTAJIOBH IIEHHU KHIKA OOSBEHU OT MEYAIOWTE MPEId MPUI00UBaHETO Ce
IpU3HaBaT B nevanbaTta uiu 3arybaTa Npu yCTAaHOBSIBAHE HA MPABOTO J1a MOJYYH JAUBUJIEHT,
HE3aBHCUMO OT TOBA [l JUBUICHTHTE CE€ OTHACAT 3a Neyayida pealn3upaHa Mpeay Win cies
pUI0OMBAHETO.

Be3HarpaxkeHusita 3a MmpaBa Ce€ HAYUCIABAT CBHIVIACHO YCIOBHUATAa HA CHOTBETHOTO
criopasyMeHHe W OOWKHOBEHO c€ TpU3HaBaT Ha Ta3d OCHOBA, OCBEH AaKo C OTJen
pasnopenouTe Ha CIOPa3yMEHHETO € MO-TOIXOAANI0 MPHUXOIBT Jla Ce MPH3HAaBa Ha Jpyra
CHCTEMHA WJIU palloHaliHa 6a3a.

[IpuxoasT ce mnpu3HaBa caMO KOraTO HMMa BEpPOSATHOCT MPEANPUATHETO Ja MOIYy4YHd
MKOHOMMYECKH ITOJI3H, CBBP3aHU ChC CAEIIKATA.

Korato Bb3HUKHE HECUTYPHOCT OKOJIO CBOMpPAHETO Ha CyMa, KOSTO B€4e € BKIIIOYEHA B
IIpUX0Ja, HeChOMpaemara cyMa WM cymara, OTHOCHO KOSITO Bb3CTAHOBSIBAHETO Bede HE €
BEPOSITHO, CE IIPU3HABA 3a Pa3XoJ, a HE 3a KOPEKIIHs Ha cyMaTa Ha ITbpBOHAYAIHO MPU3HATHUS
MIPUXO/I.

[MpuxoauTe OT HaeMu ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpA.

Ot 01.01.2018 r Bou3a B cuiia MC®O 15 ,, [Ipuxoau oT 10roBOpH € KIMEHTH , KATO TO3HU
crannapt otMeHst MCC 11 ,, loroopu 3a crpoutenctBo™ u MCC 18 ,IIpuxonu‘. MC®DO 15
ce mpwiara 3a BCHYKHA JOTOBOPH C KJIWEHTH, C HW3KIIOYCHUE Ha JIM3WHTOBHU JOTOBOPH,
3aCTpaxOBaTEIHU JIOTOBOPH, (PMHAHCOBM HMHCTPYMEHTH, HETMAPUYHU pa3MEHU Ha CXOJHH
CTOKH.

HerHa neyas10a Ha akuus

OcHoBHaTa HETHA Ievana Ha aKIus Ce U3YMCIISABa, KaTo Ce pa3Jieliy Ievaidara win 3aryoara
3a Mepuoja, MoIeXkalla Ha pa3lpe/ieiecHue MEXy NMPUTESKATCITUTe Ha OOMKHOBCHH aKIIMU
(duciuTeln) Ha CpemHO MpeTeriicHuss Opoil Ha Jbp)KaHWTE OOMKHOBEHH aKIMH 33 IMEpHoja
(3HameHaren).

OnepaTuBHH CerMeHTH

OrnepaTUBEH CErMEHT € KOMITIOHEHT Ha MPEIIPHATHETO:

KOWTO mpeAnpuemMa OU3HEC NEHHOCTH, OT KOUTO MOXKE Ja IMOJIydaBa MPUXOAM U IOHACS
pa3xou (BKJIIOUUTEIHO MPUXOAHN U Pa3XOJd, CBbP3aHU ChC CIIEIKHU C APYTrd KOMIIOHEHTH Ha
CBILIOTO MPEINPUITHE);

o YUUTO OINEPaTHUBHM PE3YJITaTH PENOBHO C€ MpEriexaaT oOT pPBKOBOAWUTENS Ha
MPEANPUATUETO, B3E€Malll IJIaBHUTE ONEPATUBHU DPELIEHUS, NPU B3EMAHETO HA PEIICHUs
OTHOCHO pecypcuTe, KOMTO Ja ObJaT paslpeieieHd KbM CEerMEHTa, W OLEHsIBaHE Ha
pe3yJITaTuTe OT AEHHOCTTA MY;

U 3a KOUTO € HalluIle OTACIHA (I)I/IHaHCOBa HH(bOpMaL[I/IH.

DuHAHCOBY PHCKOBE
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Kpenuren puck

PucksbT, ue crpana mo (MHAHCOBH MHCTPYMEHTH - aKTUBU Ha MPEINPUATHETO HAMA Ja ycIee
7la M3IIJIATH 33BJDKEHUETO CU U IIe TPUYMHM (PUHAHCOBA 3ary0a Ha MPEIIPUSTHETO.

JInkBUAECH pUCK

Puckpr, 4ye mpeanpusATHETO W€ CPEUIHE TPYIHOCTH IMPHU HU3IBIHEHUETO HAa 3aJbJIKCHUS,
CBBP3aHU ¢ (PUHAHCOBH MMACHBH.

[Tazapen puck

Puckbr, ue crpaBeasuBara CTOMHOCT WM OBJCIIWTE MAPUYHM TOTOUM Ha (PUHAHCOBUS
MHCTPYMEHT 11I€ Bapupar Nopaau IPOMEHU B MMa3apHUTE LeHU. [[a3apHUAT pUCK ce ChbCTOU OT
TP BHJIA PUCK:

Banyren puck

PuckbT, 4e cmpaBemmBaTa CTOMHOCT WM OBJACIIMTE MAPUYHU TMOTONM Ha (DUHAHCOBHS
WHCTPYMEHT III€ BapupaT Mopay IPOMEHH B OOMEHHUTE KYPCOBE.

JInxBeH puck

Puckbr, uye cmpaBemiMBaTa CTOMHOCT WM OBJEHIMNTE MapUYHU MOTOINM Ha (DUHAHCOB
WHCTPYMEHT IlI€ BapyupaT NOpaJy IPOMEHH B MTa3apHUTE JINXBEHU ITPOLICHTH.

Jpyr 1IeHOBU pUCK

Puckbr, ue cmpaBeasuBaTra CTOMHOCT WM OBJCIIMTE MAPUYHU TOTOUM Ha (PUHAHCOBUS
WHCTPYMEHT IIle BapupaT MOpagu MNPOMEHU B TMa3apHUTE LEHU (pa3iuyHUu OT Te3H,
BB3HHUKBAIIH OT JIMXBEH PUCK WJIM BAJlyTEH PHUCK), HE3aBUCUMO OT TOBA Jalld T€3U MPOMEHU
ca MPUYMHEHH OT (aKTOpH, crieuuPUUHU 3a OTIACIHUS (PUHAHCOB MHCTPYMEHT WJIM HETOBHS
€MUTEHT, WA OT (HaKTOpU, BIMSICIIU BHPXY BCHUKH IMOAOOHH (PUHAHCOBU HHCTPYMEHTH,
THPryBaHH Ha Mazapa.

[TonuTukara Ha IPEIIPUATUETO 32 LSUIOCTHO YIpaBJICHUE HA PUCKOBETE € ChCPEJOTOUYCHA U
¥Ma 3a 1eJ1 ]a HaMaJll eBeHTyaIHUTe HeOaaronpuaTHu eekTy BbpXy pUHAHCOBUS pe3yJITar.

HpeI[HpI/IHTI/IeTO HiMa IIpHUETa MMOJIMTHKA 3a XCIPKUPAaHEC Ha (bl/IHaHCOBI/ITe PUCKOBC.

EdexkTn or npomenuTe B 00MeHHUTE KYpPCOBe

OyHKIMOHATHATA BalyTa Ha MPEANPUATUETO € OBIrapCKUsT JIEB.
Banyrara Ha npeacraBsHe Ha ((UHAHCOBUTE OTUETH € OBJITapPCKH JIEB.
TouHocTTa Ha yucnara BbB (PMHAHCOBHS OTUET € XWIISIIU OBITapCKU JIeBa.

UyxecTpaHHa BaJyTa € BCsKa BajdyTa pas3iMyHa OT (QYyHKIMOHAHATa BajlyTa  Ha
IIPENIPHUITHETO.

Caenxute B 4yKJeCTpaHHA BajyTa C€ BIIMCBAT IIbPBOHAYAIHO BBB (DYHKIMOHAJIHA BAJIyTa,
KaTo KbM CyMaTa Ha 4yXJECTpaHHATa BajlyTa Ce Ipujara LEeHTpaJHUs Kypc Ha beiarapcka
Haponna banka (BHB) 3a chorBeTHaTa BayTa, KbM JlaTaTa Ha cJeiKaTa.

KprOBI/ITe pa3jinkd, BbB3HUKBAIIW IIPpU YPCIKIAHC HA MNApUYHHU TMO3UIUHU WJIN [IPpU
MNPEU3YUCIIEIBAHC HAa MAPUYIHUTC MMO3UIUH HA TPCANPUATHUECTO IO KYpCOBE, pa3JIMYHU OT TC3H,
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MIPU KOUTO ca OWJIM TPEU3YUCIICHH MPHU IbPBOHAYATHOTO NMpH3HABAHE IMpe3 MEepHojaa WU B
peIXo HU (PMHAHCOBH OTYETH, C€ MPHU3HABAT KaTo revyaida win 3aryda 3a mepruojia, B KOWTO
ca BB3HUKHAIM, C HAKOU wu3KiIodeHust cbrijacHo MCC 21 Ha KypcOBHUTE pasJMKH,
BB3HUKBAIIM 10 JaJIeHa MapuyHa MO3UIMS, KOATO MO CHITHOCTTA CH MPEACTABISIBA YaCT OT
HETHA MHBECTHIIUS HA OTYMTAIIA CE CTOMAHCKA €IMHUIIA B Uy)KI€CTpaHHa JCHHOCT .

Koraro mapuyHa mo3unus Bb3HHMKBA B PE3YyJdTaT Ha CAETKA C YYXACCTpaHHA BaIyTa M MMa
IIpoMsiHa B OOMEHHUS KypC MEXJly AaTara Ha CJelIKkaTta U JaraTa Ha ypexXJaHeTo, ce MOosABIBa
KypcoBa pasznuka. Korato cienkata ObAe ypelaeHa B paMKUTE Ha ChIIMS OTUETEH INEPHOL,
Ipe3 KOMTO € Bh3HMKHAJA, 11sJlaTa KypcoBa pa3iMKa ce IMpu3HaBa Ipe3 aafeHus nepuod. Ho
Koraro cnaeikata ObjJe ypeleHa Ipe3 cleABalll OTYETeH IEepHOoJ, KypcoBara pasiiuKa,
MpHU3HAaTa MpPe3 BCEKH OT MEXJAWHHUTE MEPUOAU 0 JaTaTta Ha ypexkJaHeTo, ce OMpeless OT
MIpOMsIHaTa Ha OOMEHHHUTE KypCOBE MPe3 BCEKU MEPUO/I.

Koraro mewanba mnm 3aryba OT HemapuyHa MO3WIHSA € OTpa3eHa TUPEKTHO B COOCTBEHHUS
KaluTall, BCeKH OOMEHEH KOMITOHEHT OT Ta3W Tedanda WM 3aryda ce Ipu3HaBa B APYT
BceoOxBaTeH aoxona. Korato meuanba wnu 3aryba OT HEmapwyHa IO3WIUS € OTpa3eHa B
neyanbara win 3arybara, BCeKM OOMEHEH KOMIIOHEHT OT Ta3u Iedanba wiM 3aryba ce
MpHU3HaBa KaTo rnevyanda uiy 3aryoa.

Korato ompenenern MC®O wu3nckBaT HSIKOM IedyanOu wWiM 3aryOu OT aKTUBH Ja Ce
OTpa3siBaT JWPEKTHO B COOCTBEHHWS KalWTadl M KOraTo TaKbB aKTHB CE€ OICHSBA B
gyknectpanHa Bainyta, MCC 21 u3uCKBa MpEOIEHeHAaTa CTOMHOCT Ja ObJe MpPEeH3unciieHa,
M3IOJI3BallKK Kypca KbM JaTaTa Ha OMNpENesiHe Ha CTOMHOCTTAa, B PE3yJiTaT HAa KOETO Ce
MoJTy4aBa KypcoBa pa3jifKa, KOsITO ChIO CE MPU3HaBa B IPYT BCEOOXBATEH JI0XO/I.

[IpenmpusTiero NpaBU MpeoleHKAa Ha IMO3WLMU B UYyKIECTpaHHAa BalyTa KbM Kpas Ha
OTYETHHS MIEPUOJ U TEKYIO MPe3 OTYETHHSI IEPHOI.

[Tosummure B uyxnaecrpanHa BamyTta kbM 31 gexemBpu 2019 rommHa ca oOreHEHU B
HacTosUs (PUHAHCOB OTYET IO 3aKIFOYUTENHHS Kypc Ha BHB.

Nma noBO pazdacHenne Ha KPMCODO 22 — chaenku B 4yKIeCTpaHHA BajdyTa M aBaHCOBO
Bb3HArpaKJeHHe, KOETO U3MCKBA aBaHCOBH IUIAIIAHUSA J1a C€ TPETUPAT KaTO HEMapUieH aKTUB
U B Kpas Ha Meprojia He ce MPEOLeHABaT 10 3aKIIF0YUTENIeH KypC.

C4eTOBOIHY MPEANOJIOKEHNSI H MPUOJIU3UTETHH CUETOBOHH NMPeleHKH

B pesynrar Ha HECHI'YpHOCTTa, NpPUCHIA HA JEJIOBaTa JICHHOCT, MHOTO CTAaTHH OT
(MHAHCOBHUTE OTYETH HE MOJICHKAT HA MPEIU3HA Ol[EHKA, a CAMO Ha NPUOJIU3UTEIIHA OLICHKA.
[TpuGiM3KUTETHUTE OLICHKH CE€ OLICHSIBAT Bb3 OCHOBA Ha Hali-aKTyajHaTa HAJTMYHA U HAJIC)KIHA
nHpopmarus.

H3non3BaneTo Ha pa3syMHHu HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKHU IIPEACTaBJIsIBA OCHOBCH CJIICMCHT B
HU3TOTBAHETO Ha q)HHaHCOBI/ITe OTUCTH U HC HaMaJldBa TdXHAaTa HOCTOBCPHOCT. HpI/IJ'IaFaHeTO
Ha Me)KI[yHapOI[HI/ITe CTaHOapTHU 3a q)HHaHCOBO OTUUTAHC HU3HUCKBA OT PBKOBOACTBOTO [a
IMPUIIOKU HAKOU CUCTOBOJAHU IMPCAIIOJIOKCHUA U HpI/I6J'II/I3I/ITCJ'IHI/I CUCTOBOOHU IPCLCHKU IIpU
HU3TOTBAHC Ha q)HHaHCOBI/ITe OTUCTH U IIPU OMPCACIIAHC HA CTOMHOCTTA Ha HIKOU OT AKTUBUTC,
MMaCUBUTEC, IPUXOAUTC U PA3XOJUTEC. Bceuuku Te ce HU3BBPIIBAT HA OCHOBATa Ha Haﬁ()nOGpaTa
MNpEICHKa, KOATO € HalpaBC€Ha OT PBbKOBOACTBOTO KbM Kpasd Ha OTYCTHHUA TICPUOM.
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JleficTBUTENHUTE pe3ysTaTd Ouxa MOINIM Ja CE€ pas3iuyaBaT OT IIPEACTAaBEHUTE BbHB
(MHAHCOBUTE OTUYETH.

Janena mpuONIM3MUTENIHA OIEHKA IOUISKH Ha TpepasriiexkJaHe, ak0 HACTBIST NPOMEHU B
o0cTosATeNCTBaTa, HA KOUTO CE OCHOBABa, WM B PE3yNTaT OT IOJIyuyeHa HOBA MHGOPMAIH
WIN JIONIBJIHUTEJIHO HaTpymnaH onut. [Ipepasriexnanero Ha npuOIM3nNTEeNTHATa OLIEHKA HE ce
CBBP3Ba C PEAXOHU NEPUOAM U HE NMPEACTABIIsABA KOPEKIIHUS Ha FPELIKA.

Bcesika IIpOMsHa B IIpujiaraHara 0aza 3a OLICHABAHC CC TPCTHUPA KATO IMPOMsAHA B CHCTOBOAHATA
IIOJIMTHKA, a HC B CHCTOBOJHATa HpI/I6JII/ISI/ITeJIHa OIICHKAa.

Koraro e TpyHO 1a ce HampaBu pasrpaHUYEHUE MEXIY NMPOMSHA B CUETOBOJIHATA MOJUTHKA
Y MPOMSIHA B CUETOBOJHATA MIPUOIM3UTENIHA OIIEHKA, MPOMSHATA CE MpUeMa KaTo MpoMsiHa Ha
CYETOBO/IHATA MPUOIN3UTENHA OLIEHKA.

EdextpT OT mpoMsiHaTa B CYETOBOAHA MPUOIM3UTEIHA OLIEHKAa C€ MPU3HABA MEPCHEKTUBHO
Yype3 BKIIOYBAHETO MY B Iedasnbara WM 3arybara 3a nepuoja Ha IpoMsiHaTa, ako MpoMsiHaTa
3acara camo TO3W MEpHUOJ WM Nepuoja Ha mpoMsiHaTa U ObACIM NEPUOAH, aKO IpoMsSHaTa
3acsra u JiBara.

JloToNKOBa, JOKOJKOTO MpOMsSHATa B CYETOBOAHATAa MPHUOIU3UTENHA OLIEHKa BOIU J0
MMPOMEHU B aKTUBUTE W MTACHBUTE, WM C€ OTHACS J0 KOMIIOHEHT OT KaluTaja, TS ce MPU3HaBa
ype3 KOpUTrupaHe Ha OajaHCcoBaTa CTOMHOCT Ha CBHP3aHUs aKTHB, TACHUB WM KOMIIOHEHT OT
KanuTaja B epuo/ia Ha MpoMsiHaTa.

I'pemikn

['pemiku OT MUHAN EPUOJ ca MPOITYCKU UM HETOYHO MPEJCTaBsiHE HA (PUHAHCOBUTE OTUETH
Ha MPEeNNpHUITHETO 3a €IUH WIM IOBeYEe MHHAJIM OTYETHH MEepUOAU MPOU3THUYAIIHU OT
HEU3IOJI3BAaHO UJIM HETIPABUIIHO U3I0JI3BaHe Ha Ha/IeXkAHAa WH(OpMaLIKs, KOSTO:

e ¢ Owila HAIMYHA KbM MOMEHTA, B KOWTO ()MHAHCOBHTE OTYETH 32 TE3U IMEPHOJIU Ca
Own o00peHM 3a MyOJIMKYBaHE; U

® ¢ MOXKCIO, IIpH IIOJaraH€To Ha pa3yMHHU YyCHUIIMs, da 6’BI[€ IIoJIyd€Ha W B3€Ta IMPCABUI
IIpH U3IrOTBAHETO U IPCACTABAHETO HA TE3U (bHHaHCOBI/I OTYCTH,

Te3u I'pCIIKKU BKIIFOYBAT e(beKTI/ITe OT MAaTCMAaTUYCCKHU TI'PCIIKU, I'PCIIKK IIPpU IIpHUJIaraHe Ha
CUCTOBOJHA ITOJIMTUKA, HCAOTJICKAAHC HJIM HETOYHO IIPCACTABAHC HAa (baKTI/I Hn U3MaMH.

FpeH_IKI/I nmo cmucekiaa Ha MCC8 wmorar Ja BB3HUKHAT BBB BPb3Ka C IIPH3HABAHCTO,
OLOCHABAHCTO, IIPCACTABAHCTO UK OIIOBCCTABAHCTO HA KOMIIOHCHTHU OT (I)I/IHaHCOBI/ITe OTYCTH.
ITorennuanauTe IpCHIKK 3a TCKyIUda IMEpUOH, OTKPHUTH B CbhIIUA, CC KOpUTHPAT IIPpCAU
(1)I/IHaHCOBI/ITC OTYCTH Oda CC 0I[06p$IT 3a HY6HI/IKYBaHe. BLHpeKI/I TOBa4, TI'PCIIKHU IMOHAKOra CC
OTKpHUBAT B IIOCJICABAIII I[ICPUOA U TE3U I'PCHIKU OT MPCAXOJHU IIEPHUOAN CE KOpUTHUPAT.

Hpe,[[HpI/IHTI/ICTO KOopurupa CbC 3a7Ha gaTa CbIICCTBCHUTEC I'PCIIKU OT NPECAXOAHU TIEPUOAN B
II'bpPBUA (bl/IHaHCOB OTYCT, 0;[06peH 3a HY6J'II/IKYBaHe CJIC KaTO Ca OTKPUTH YpPEC3:

¢ T[MIPCU3UYUCIIEIBAHC HA CPABHUTCIHUTC CYMH 3a IMPECACTABCHUSA IMPEAXOJACH IICPpUOL, B
KOHUTO € Bb3HUKHAJIA I'PCIIKA, WJIHU
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e B ClIyyal, ye rpelkara € Bb3HHUKHAIA IIPEAM Hall -paHHO NPEICTAaBEHHs IIPEAXOJICH
[IEPUOJ, IPEU3YUCIISIBAHE HA HAYAJIHOTO CAJIJI0 HA AKTUBUTE, IACUBUTE U KaIUTAJIA 3a
TO3HU IIEPUOI.

I'pemika oT NpeaxoAeH MEepHO Ce KOPUTHpa MOCPEACTBOM IIPEeU3dHCcIsIBaHe ¢ 0OpaTHa Cuia,
OCBEH aKO € IMPAaKTUYECKU HENPUIIOKUMO J1a CE OIIPEIENIN HAKON OT crienupuyHuTe eheKTu 3a
Iepuoja Uiy KyMyJaTUBHUS €PEKT OT Ta3u IpellKa.

duHaHCOBH HHCTPYMEHTH

@OUHAHCOB MHCTPYMEHT € BCEKU JIOTOBOp, KOWTO MoOpaxjaa (UHAHCOB aKTHB 3a JaJCHO
NpeanpusTHe U (PUHAHCOB IMAaCHUB WM KalHUTAJIOB HHCTPYMEHT, 3a JIpyro MpeArpusiTUE.
[Ipennpusitero nmpu3HaBa (pUHAHCOB aKTUB WM (UHAHCOB MacuB B OajlaHCa, KOTaTo CTaBa
CTpaHa 10 JOTOBOPHUTE yCIIOBUS HA (PMHAHCOB MHCTPYMEHT.

DuHAHCOBUTE aKTUBU U MACHUBU C€ KJIACUPUIMPAT ChIIIacHO u3uckBanusta Ha MCDO 9.

CBbp3aHu JIMLA U CACJIKH MEKIY TAX

[Ipennmpusituero cnaspa pasnopendoure Ha MCC 24 npu omnpezensHe U ONOBECTSABaHE Ha
CBBP3aHUTE JIMIIA.

Crhenka Mex/1y CBbp3aHU JIMLA € IPEXBBPISHE Ha PECYPCH, YCIYTU WIN 3abKEHUS MEX]TY
CBBP3aHU JIMI[a, 0€3 3HaUCHHE Ha TOBA JJalli Ce IpuJlara HAKaKBa LieHa.

dunaHCcoB JU3HUHT

OUHAHCOB JU3UHT € JU3UHTOB JOTOBOP, KOWTO MPEXBBHPJIA MO CHIIECTBO BCUYKU PUCKOBE U
W3TO/I1, IPOU3TUYAIN OT COOCTBEHOCTTA BHPXY aKTHUB.

AxTuBHTE, TPUIOOUTH upe3 (PUHAHCOB JIM3UHT, C€ MPU3HABAT MO MO()HUCKATa OT TAXHATA
CIpaBe/UIMBa CTOMHOCT KbM JaraTa Ha NpuIOOMBaHE WJIM HAcTOsIIaTa CTOWHOCT Ha
MUHUMAJHUTE JM3UHTOBU Iutamianus. [IbpBOHAYaNHUTE NPEKH pa3XOau, HU3BBPUICHH OT
JU3UHIOIIONIyYaTess, ce BKIIIOYBAT B CTOMHOCTTA Ha akTUBa. ChILECTBYBAIIOTO 3a/IbJKEHUE
KbM JIM3UHTOJATENsl Ce MpEACTaBs B OT4eTa 3a (PMHAHCOBOTO CHCTOSHME Ha J[pyx ecTBOTO
KaTo 3abJDKEHHE 10 (PUHAHCOB JIM3HHT.

JIM3UHTOBUTE MIAIlaHUS CE pa3aciiT MEXKAY JIMXBCHU IJIAINAHUA U IUIAMAHUS 110 TJIaBHHULA,
TaKa Y€ Ha CC IMOJIyYd NOCTOAHCH JIMXBCH IPOLCHT BBPXY OCTATBYUHOTO 3aABJIZKCHHUC II0
JIM3HUHIA.

@DUHAHCOBUAT JIM3UHT MOpaXIa aMOPTH3ALMOHEH pa3XoJ 3a aMOPTH3UPYEMUTE AKTUBH,
KakTO U (PMHAHCOB DPAa3Xo0Jl 3a BCEKU OTYETEH IepHoj. AMOPTHU3ALMOHHATA MOJUTHKA IO
OTHOIIEHHE Ha aMOPTH3MPYEMHUTE HAeTH AaKTUBU € ChOOpa3eHa ¢ Ta3M MO0 OTHOLIEHHWE Ha
COOCTBEHUTE aMOPTU3UPYEMHU aKTHBH.

3a nenuTe Ha MpPEJCTAaBIHETO Ha (DMHAHCOBUTE MHCTPYMEHTH IO KAaTErOpHH, OINpeJIeNIeHH B
cboTtBeTcTBUE ¢ MCDO 9 |, dUHAHCOBY MHCTPYMEHTH — 3aJbJDKEHUSTA 10 (PMHAHCOB JIM3UHT
ce kiacupuUUpar B KaTeropusaTa (PMHAHCOBU NMAaCUBH 110 AMOPTU3UPAaHA CTOMHOCT.

3.11.2 OnepaTuBeH JU3HHT
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Pa3XOZ[I/ITC 3a HACTU aKTUBHU II0 I[OI‘OBOpI/I 3a OHCpaTI/IBeH JIN3UHT CC HpI/I3HaBaT B Heqaﬂ6aTa
wiM 3arybata Ha IuMHelHa 0a3a 3a cpoka Ha jgoroBopa. CymMapHara M3roja OT MOJyYEeHUTE
CTUMYJIM C€ MPU3HABA KAaTO HAMAJICHHWE HA Pa3XOJIUTE 32 HAeM 3a MepHoja Ha JU3UHTOBUS
JIOTOBOP Ha JTUHEHHa Oa3a.

[Ipuxoaure, peanu3upaHu OT OTAANEHH IO JIOTOBOPHU 33 ONEPATUBEH JIM3WHI AKTUBH CE
Mpu3HaBaT B Ieyayidata wWiId 3arybara Ha JHMHEHHAa 0a3a 3a Cpoka Ha JIOrOBOpa.
[IppBOHAYATHUTE PA3XOJH, MPSKO CBBP3aHH CHC CKIFOUBAHETO HA JIM3UHTOBHSI JIOTOBOP, CE€
KaluTaTM3upaT B CTOMHOCTTA HA aKTUBAa M CE€ MPU3HABAT KaTO pa3xoj Ha JMHEWHa 0a3a 3a
cpoka Ha Ju3uHroBus norosop. B cuma ot 01.01.02018 romuna ce npumara MCPO 16
JIuzunru. JlpykecTBOTO MMa omepaTuBeH JM3UHT KbM 31.12.2022 ron., 3a obexkt CkiiagoBa
6aza Codust.

3.11.3 IIponaxoa c oOpaTeH JUIUHT

Crnenkara 3a npoaak6a ¢ 00OpaTeH JU3WHT € CBhp3aHa C Mpojakbara Ha aKTUB U OOPAaTHOTO
HaeMaHe Ha chIIus akTHB. CUETOBOJHOTO TPETHPaHEe Ha Mpoaaxk0a ¢ 0OpaTeH JTU3UHT 3aBHCH
OT BHJIa Ha ChOTBETHHS JIM3UHTOB JIOTOBOP M OT CBHIITHOCTTA HA C/IeTKaTA.

AKO pe3ynTaThT OT OOpaTHHsS JIM3WHT € (UHAHCOB JIM3WHT, CIENKaTa € CPEICTBO 3a
MMpeaoCTaBAHE HA (I)I/IHaHCI/IpaHe OT JIMBUHTOJATCIIA Ha JIM3UHI'OIIOJIYYATCIIdA, KATO AKTUBBT CC
sBsiBa 00Oe3IMeveHne. BCSIKO TPEBUIICHHE Ha TMPUXOAa OT MpojakOara Haj OamaHcoBaTa
CTOWHOCT HE ce MPHU3HaBa He3a0aBHO KaTO J0XOJ BHB ()MHAHCOBHTE OTYCTH Ha IMpOJaBayva
JU3UHTONIONTyYaTe)l. BMecTo TOBa TO ce pa3cpoyBa W aMOPTHU3HMpa Mpe3 IeNus CPOK Ha
JM3UHTOBHS TOTOBOD.

Ax0 0OpaTHUAT JTU3WHT € (PUHAHCOB JIM3WHT, CIENIKaTa € CPEJCTBO 3a IMPEIOCTaBsSHE Ha
dbuHAHCUpaHE OT JM3MHTOAATENS Ha JIM3WHTONONyYaTeNis, KaTo aKTUBBT Cce sBsBA
obesneuenue. [lo Ta3sw mnpuUYMHA TPEBHIICHHETO HA TPUXOAAa OT TNpoaaxbata HaJ
OajaHcoBaTa CTOMHOCT HE Ce pasriiexkJa Karo Moxoj. ToBa NpEeBHIIEHHE CE pa3cpodBa U
aMOpTH3Hpa MPe3 MEIHsI CPOK Ha JTU3UHTOBHSI IOTOBOP.

AKO CBIIIaCHO YCIIOBHUSITA Ha JIOTOBOpa 3a (PMHAHCOB JIM3MHI HAMAa MPOMSHA B IpaBara 3a
W3MOJI3BaHE Ha aKTHBA OT MpOJaBaya/JTM3WHTONONyYaTeNs Mpeau U ciel clIenKaTa, TO TS €
n3BbH ob6xBata Ha MCC 16 Jluzuneu v 1o ChINECTBO IpejacTaBisBa GpuHaHcUpaHe. B To3u
CIIy4aii, OJIy4eHUTE TOCTBIUICHHUS OT CIENIKAaTa Ce MPEACTAaBAT KaTO 3aIbJDKEHUS M0 JIUXBEHU
3aeMH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHME, & U3BBPILIECHUTE OT JIM3UHIOMOIyYaTelNs MpeKu
Pa3xo/u Mo CAeNKaTa ce pa3cpouBar 3a Mepuoja Ha JIU3UHTOBUS JOTOBOP.

CpOuTHs cjieq Kpasi Ha OTYETHUS TEPUO

CwOuTHs ciieq Kpas Ha OTYCTHHS IEPUOJ Ca OHE3M ChOUTHS, KAKTO OJAronmpusTHH, Taka W
HeOJIaronpusITHH, KOUTO Bh3HUKBAT MEKIY Kpas Ha OTYCTHHS IEPUOJ U JaraTa, Ha KOSTO
(MHAHCOBHTE OTYETH ca OA0OpEHU 3a MyOINKyBaHe.

Pa3rpaHI/IanaT CC Ba BUIa CHOUTHUS:

® TaKWBa, KOUTO JIOKAa3BaT YCIIOBMs, CHIIECTBYBAJM KbM Kpas Ha OTYETHUS INEPHOA
(xopurupaum crouTHs ); U

® TakMBa, KOUTO Ca IOKA3aTeJHU 3a YCJIOBUS, Bb3HUKHAIM CJEJ Kpas Ha OTUETHMS
nepuoi (HEKOpUTHpAId ChOUTHS).
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[IpennpusiTieTro KOpUTHpa CyMHTE, NMPU3HATH BHB (DMHAHCOBUTE OTUETH, 33 Ja OTpPa3u
KOpUTHpalluTe CbOUTHS Clle]] Kpas Ha OTYETHUS IEPUOJ] U OCHbBPEMEHSBA ONIOBECTSBAHUATA.

[IpennpusiTHeTo HE KOpUTHpA CYMHTE, NMPU3HATH BHB (MHAHCOBH OTYETH, 3a Ja OTpasu
HeKOpI/IFI/IpaHII/ITC C”I)6I/ITI/I$I cJIcn Kpaﬂ Ha OTYCTHUIA HepI/IOIL. KOFaTO HGKOpI/IFI/IpaHII/ITe
CHOUTHS CIle] Kpasi Ha OTYCTHHUS IEPUOJI Ca TOJIKOBA CHIIECTBEHHU, Y€ HEOIIOBECTABAHETO OH
MOBJIHMSUIO HA CIHOCOOHOCTTa HAa MOTpeOHWTEeNnuTe Ha (UHAHCOBHTE OTYETH Jia B3eMaT
CTOIIAHCKH peHICHI/Iﬂ, HpeI[HpI/ISITI/IeTO OIIOBECTsABA cCliIcaHaTra I/IH(bOpMaIII/Iﬂ 3a BCiKa
CBHILIECTBEHA KaTErOpHsl HA HEKOPUTUPALLOTO CHOUTHE:

-€CTECTBOTO Ha CHLOUTHUETO; U

-puOIM3UTENTHA OLEHKAa Ha (PMHAHCOBUSA MYy €(EeKT WM M3SBICHME, Y€ TaKaBa OIIEHKAa He
MOXe Ja ObJie HampaBeHa.

Pa3xoau o 3aemu
[Ipeanpustuero npunara MCC 23 0THOCHO pa3XOANTE 10 3a€MH.

PaSXO)II/ITe Imo 3acMH, KOHUTO MOrar IpsAKO Ja C¢€ OTHECAT KbM HpI/IJIO6I/IBaHeTO,
CTPOUTCIICTBOTO HWJIM MPOU3BOJACTBOTO HA CAWH OTTroBapsll Ha YCIOBUATA aKTHB, CC€
KalmnuTaanu3upaT KaTto 4acT OT CTOMHOCTTA Ha TO3H aKTUB.

Jlpyrute pa3xoju 1o 3a€MH ce IPU3HABAT KaTo Pa3Xoll.

OTroBapsIy Ha YCIOBHUSTa aKTUB € aKTHB, KOWTO MO HEOOXOAMMOCT HM3HMCKBA 3HAYMTEIICH
MIEpUOJT OT BPEME 3a IMOATOTOBKA 32 HEroBaTa MpeIBIKIaHa yIoTpeda Wi npoaaxoa.

Pa3xomuTe mo 3aeMu ce KamWTaJIM3UpaT KaTo 4YacT OT CTOMHOCTTAa Ha AaKTHWBa, KOTraTo
CBIIIECTBYBa BEPOSTHOCT, Y€ T€ M€ JAOBeJaT A0 ObJIeNd HWKOHOMHUYECKH TIOJI3U 3a
MPEANPUITHETO U KOTaTO Pa3XOJAUTE MOraT Ja ObJaT HaJIekKTHO OICHEHH.

Pa3XOI[I/ITe 1o 3a€MH, KOHUTO MOrar Jga 6’bllaT IIpAKO OTHCCCHU KbM HpI/II[O6I/IBaHeTO,
CTPOUTEIICTBOTO WJIM IMPOU3BOACTBOTO Ha AAaJCH OTrOBapsll Ha YCIIOBHsATA aKTUB, Ca OHEC3U
pasxoanu II0 3a€MH, KOHUTO Ouxa Oumu I/136el"HaTI/I, dKO pas3xoabT II0 OTroBapsilivdg Ha
YCJIOBHsATA aKTHUB HE € o H3BBPIICH.

HpeHHpI/IHTI/IeTO KalnmuTajain3upa pasxoauTe 110 3a€MHM KaTo dYacT OT CTOMHOCTTA Ha
OTTOBAPAIIHNA HAa YCIIOBHATA AKTUB HA HaYaJIHATA OdTa HA KallUTAJIU3alUs.

Hauvannara pgata Ha KanmuTaau3amusaTa € JlaTata, Ha KOATO IIPCAIPHUATHCTO 3a II'bPBU IIBT
YAOBJICTBOPU CIICAHUTC YCIIOBUA:

® U3BBPIIMU Pa3XOJUTE 3a aKTUBA;
® U3BBPILU Pa3XOJUTE 110 3aEMUTE;
KaKTO U
e mpeanpueMe JAeHHOCTH, HEOOXOJMMHM 3a MOJATrOTBSIHE HA aKTUBA 3a Mpe/IBUKIaHaTa
My ynotpeba UM mpoaaxoa.
[IpennpusTHeTo NpeycTaHOBsABAa KaNMTAIM3MPAHETO Ha Pa3XOAUTEe MO 3aeMM 3a JIBITU
NEPUOJIU, MPe3 KOUTO € MPEKbCHATO aKTUBHOTO MOAOOpPEHHE Ha OTToBapsIll Ha YCIOBHSTA
aKTHB.
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[Ipennpustiero mnpekparsBa KaluTalu3alnusaTa Ha pa3sXOAUTEe IO 3aeMH, KOraro ca
NPUKIIOYEHN B 3HAYMTEIHA CTENEH BCUYKH JICHHOCTH, HEOOXOOMMHM 3a IMOATOTBSHETO Ha
OTrOBapsIIKUS HA YCIOBUATA aKTUB 32 MPEBIDKIaHATa yHoTpeOa Uil Mpoaaxoa.

YCJI0BHM AKTHUBH U MACUBH
VYcioBeH nacus €:

® BB3MOXHO 33aJb/DKCHHE, KOETO TMPOM3JIU3a OT MHUHAIM CBOUTHS H  YHETO
CBIIIECTBYBaHE I11€ ObJIe MOTBBPJACHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA
€IHO WJIM TOBEYE HECUTYPHHU ObJENIM CHOWTHS, KOUTO HE MOrar Ja ObaaT H3ISII0
KOHTPOJIUPAHU OT MPEINPHUATHUETO;
HIIH
® HACTOSINO 33aJbDKEHHE, KOETO MPOU3JIM3a OT MHUHAIU CHOUTHS, HO HE € MPU3HATO,
3aI10TO:
-HE € BEpOSITHO 3a TMOTacsIBaHETO MYy Ja Ob/ie HEOOXOJUM H3XOISI MOTOK OT PECypCH,
CHIBPKAIIN UKOHOMHUYECKH TTOJI3H;
HIIN
-CyMara Ha 3aJb/DKEHHETO HE MOXKe Ja Oblie ompeaenieHa ¢ JOCTaThYHA CTENEH Ha
HaJEKIHOCT;
VYcnoBeH akTMB € BB3MOXKEH aKTHB, KOWTO MPOW3IU3a OT MHHAIU CHOUTHA W YHETO
CBIIIECTBYBaHe Ie OB MOTBBP/ICHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €THO
WU TIOBEYE HECUTYPHH OBJCIIM ChOWUTHSA, KOUTO HE MOraT Aa ObJaT M3ISII0 KOHTPOJIUPAHH
OT MPEIIPHUATUETO.

VcnoBHATE aKTUBY U IACUBH HE CE IIprU3HaBarT.

OrTtuer 3a MAPUYHHUTE MOTOIHA

HpeHHpI/IHTI/IeTO € MPHCIIO MOJIMTHUKA 3a OTYUTAHC U IMPEACTABAHC Ha MAaPUYHHUTC MOTOLU I10
IMPEKHA METOA B OTUCTA 34 IAPUYHHUTEC ITOTOIHU.

HapI/ILIHI/ITe IIOTOLM CC KHaCH(bHHHpaT KaToO IMMapuvHHU IOTOLHU OT:

e OmneparuBHA IEHHOCT
e luBecTHUIIMOHHA IEWUHOCT
e @duHancoBa JEUHOCT
OT14eTt 32 MpoMeHUTE B COOCTBEHHUS KANMTAJ

Hpe,[[HpI/IHTI/ICTO npeacTaBsa OT4YCT 3a IPOMCHUTC B CcOOCTBEHHUS KalluTall, IIOKa3Balil:

e 00ma cyma Ha BCeOOXBAaTHHS JJOXOJ 32 IIEpro/a

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHS KamuTaj, epeKTUTEe OT IpuiiaraHe ¢ oopatHa
CHJIa WJIM NIper3vrciieHue ¢ oOpaTHa cuia, npuzHatu B cboTBeTcTBUE ¢ MCC 8;
u

® 3a BCEKM KOMIIOHEHT Ha COOCTBEHMs KaluTall, M3paBHsABaHE Ha OalaHcoBaTa
CTOMHOCT B HAuyaJOTO M B Kpas Ha MEpHOAa, KaTo Ce OIOBECTSABAT OTIEIHO
IIPOMEHHTE B PE3yJITaT OT:
- medanba 1y 3ary0a;
- BCSIKa CTAaTUs Ha JpyT BCEOOXBATEH JOXOJ;
- CIEJIKHU ChC COOCTBEHHIUTE B Kau€CTBOTO MM Ha COOCTBEHHIM, KaTO IOKa3Ba
OT/IETHO BHOCKHTE OT M pa3npeeseHuaTa KbM COOCTBEHULIUTE
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JOIM'bJIHUTEJIHA HH®OPMALNUA KbM CTATUUTE HA ®PUHAHCOBUS OTYHET
1. Otuer 32 GUHAHCOBOTO CHCTOSTHHE

1.1. Hmorn, MAallIUHU, CLOPbKEHUS

Tpanc
3emn :::f»}:;e Crpaan Cropy | Mammnu n w Apyru f:;;:::: O6mmo
st JKeHHMs1 | o0opyaBaHe cperer AKTUBHU pasxom

Ba
Omuemna cmounocm
Camno kbm 31.12.2023 | 625 | 1306 2175 70 0 315 |3 4494
TocTsmu - - - 15 2 - - 7 24
Vsnesmn 452) |- (3532) |- - - @ - (3985)
Or npeonenxa 40 - 1389 - - - - - 1429
CommoerIs RS ony igen | a2 85 2 315 |2 7 1962
Amopmu3zayusn
Cango xbm 01.01.2024 - 663 553 60 0 315 1 - 1592
Hauncrera - 16 15 1 - - - - 32
Ornucana - - (551) - - - - - (551)
Ot npeoueHka - - - - - 1 - 1
Canno kbm 30.06.2024 | - 679 17 61 - 315 |2 - 1074
banancosa cmoitnocm
E:ﬁagf?)?zoz 4°T°ﬁ"°°T 625 |643 1622 10 0 0 2 - 2902
i:ﬁa;oc.(c))?zoz 4°T°ﬁHOCT 213|627 15 24 2 0 0 7 888

JIpy>KecTBOTO MMa aKTHBH, KOMTO Ca MPEOLEHEHH M MMaT MPEOolleHbYeH pe3epB, (hopMupaH
OT €JHOKpaTHa MpeolieHKa npu npeMuHaBane no MCPO kakro crezBa:

3emu — GanmancoBa ctoiHOCT KbM 30.06.2024 - 23 xun. neBa, mpeoreHbyeH pe3ep 0 XuiL
JeBa

Crpamu — GanancoBa ctoiiHOCT kbM 30.06.2024 - 627 xun. neBa, npeolieHb4eH pezepB — 0
XHIL. JIeBa

OnosecTsBaHE 3a OTpaHNYCHUS BBbPXY IIPABOTO HA COOCTBEHOCT :

B mpencraBeHuTEe OTUYETHM CTOMHOCTH HA 3€MUTE U CIPAJAUTE, BBPXY KOUTO Ca YUYPEICHU
unoteku B mom3a Ha Tokyna bank AJl u JICK EA]Jl 3a obe3neuaBaHe Ha JAOrOBOpHUTE 3a
OaHKOBH KPEIHTH.
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B npeACTaBCHUTC OTYCTHU CTOMHOCTH Ha MAaIIWHUTE Ca BKIIOUYCHH MallluHHU, BBPXY KOUTO
¥Ma BIIMCAaHM 3aJ1034 B 1oi3a Ha Tokyna bank AJl 3a o0Oe3nedaBaHe Ha TOTOBOPHU 3a OaHKOB
KPEeIUTH U JOroBOp 3a OAHKOB KpeAUT 3a OaHKOBA rapaHIIHs.

OnoBecTsBaHe Ha OajlaHCOBaTa CTOMHOCT HAa 00E3ABMKEHU aKTUBU:

B HpGZ[CTaBeHI/ITC OTUYCTHHU CTOﬁHOCTH Ha aKTHUBHUTC HsMa TaKHBaA, KOUTO HE CC II0JI3BAaT B
JIEMHOCTTA .

OmnoBecTsiBaHe Ha HH(POPMAIHS 32 U3BHPIICHN 00E31EHKH:

[Ipe3 neprosia He € U3BBPIIBaHA 00E3LEHKA HAa IBJITOTPailHM MaTepUaaIHU aKTUBH, Thil KaTo
JIpy’KeCTBOTO € HM3BBPINMWIO Hperjen 3a OO0e3lleHKa Ha HETEKYLIUTE aKTUBU CBIVIACHO
n3uckBanusaTa Ha MCC 36 u He ca yCTaHOBEHM MHAMKAIIMH 32 TAKUBA O0E3LEHKH.

1.2. /IbJarorpaiiHu HeMaTEPHAJIHH aKTUBH

Mpava mpoyern || 000
Omuemna cmoitnocm
Caapno xkpMm 31.12.2023 0 12 = 12
HocTenunu - - - -
W3nesnu - - - -
Campno xkbm 30.06.2024 0 12 = 12
Amopmu3zayusa
Campno kbm 31.12.2023 0 11 = 11
HocTenunu - - - -
W3znesnn - - - -
Caspno xkbm 30.06.2024 0 11 - 11
banancoea cmoiinocm
Banancosa croiinoct kbM 31.12.2023 0 1 = 1
Banancosa croiinoct kbMm 30.06.2024 0 1 - 1

Hp63 rnepuoaa HE € U3BbPIIIBAHA 0663HCHK3 Ha ,Z[’LJ'IFOTp&fIHPI HEMaTCpUuaIHu aKTUBH

1.3. HHBecTMIUM B ABIIEPHHU NPeANPHUATHS

IIpe3 anpun 2024 r. HpyxecrBoto npupodbusa 3750 Op., mpeacrasisBamu 75 % OT KanuTana Ha
bearapcko Bomopomno CromanctBo IlnmoBmuB AJl. MaBectuiusta e winacuuippaHa Kato
WHBECTHUIIVS B IBINEPHU TIPEIIPHUSTHS.

(pmHAHCOBHM aKTHBH 30.06.2024 31.12.2024
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HnaBecTnnusa % HNnaBecTunnsa %
Bearapcko  BogmoponHo 270 75
Cromnanctso [lnoBnus A/l - -
O6u10 270 75 - -

1.4. Herexkyumu (uHAHCOBH AKTHBHU

(puHAHCOBHM aKTHBH 30.06.2024 r. 31.12.2023 r.
Kpenutu u B3emanus Herexkymm 1985 0
O6mo 1985 0

1.5. Marepuajnu 3anacu

Bun 30.06.2024 r. 31.12.2023 .
Marepuanu B T.4. /HeTo/ 0 0
OCHOBHH MaTepHalIu 0 0
CriomaraTellHi MaTepHain 0 0
Hpoaykuus /Hero/ 0 1969
[ponykuus 0 1969
Croxu /Heto/ 0 227
Croku 0 227
O61mo 0 2196

CebecToitHOCTTa Ha MaTepUATHUTE 3aI1acy , IpU3HaTa 3a pazxo npe3 2023 r. ¥ BKIIOYEHA B :
-CTOMHOCTTA Ha CTaTUsATa pa3xoau 3a Marepuanu ¢ 1032 xu. nesa
-CTOMHOCTTA Ha CTaTUATa OTUYETHA CTOMHOCT Ha npojaacHu aktuBH € 10851 xwi. jneBa

Hsama MaTCpHaJIHU 3aI1aCHl, KOUTO Ca JaJCHU B 3aJIOI" 3a o0Oe3neyaBaHe Ha MMACUBH.

1.5.1. [Ipou3Benena roroBa MpoAyKUHUS 1O TPy

30.06.2024 r. 31.12.2023 r.
Bun
KoumyectBo | Croiinoct | KonuuecrBo | CroiiHocT
BuHa HAMBHU — XUIL. JIATPU 0 0 0 0
JlecTunaTy HaIUBHU — XUJL. JTUTPH 0 0 0 0

BuHa 1 cIIMpTHN HAaIUTKA — XML OYT. 0 0 200 227
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O0mo 0 227
1.5.2. Hanu4yna roToBa mpoayKius Mo rpynu
30.06.2024 r. 31.12.2023 r.
Bun
KoauuecrBo | CToiiHOCT KosmuecrBo |  CroiiHOCT
B — XU
VHA HAJIMBHU — XWJLJIATPH i i 50 63
JecTunaty HaNMBHU — XWIL JIUTPH 0 0
B — XUl OyT.
WHA ¥ CIIUPTHU HAIIUTKU — XUIL. OYT i i 16 650
B — XUl OyT.
VHa EHOTEYHU OyTWIIMpaHU — XWIL. OyT i i 59 1256
(0]1]
e : 1969
1.5.3. Ctoku BbB (pUpMeH Mara3un
30.06.2024 r. 31.12.2023 .

Bun

KoaunuecrBo | CroiiHocT

KoaunuecTBo CroiinocTt

Buna OyTunmupanu — Xui. OyT. - - 46 227
O6u10 - - 46 227
1.6. Texkymu TbProBCKH U APYI'H B3eMaHUA
Bun 30.06.2024 r. 31.12.2023 r.
B3emaHusi 0T cCBbp3aHH JIMIA B rpynara /HeTo/ 566 566
B3emanus o npoaaxou 566 566
B3emanust no npoxaxou /Hero/ 8135 8077
B3emanus o npoaaxou 8135 8077
B3emaHus 1o npegocTaBeHd aBaHCH /HeTO/ 33 0
B3eManus o nmpe1ocTaBeHu aBaHCU 33 0
Jlpyru Tekymu B3eMaHHUsI 407 566
B3emanus o nposax6a Ha GUHAHCOBH aKTHBU 5 0
Ch/1eOHY U IPUCHICHU B3eMaHHUSI 146 0
JlaHbIH 32 Bb3CTAaHOBSIBAHE 208 0
B3emanus ot nepconana 46 0
[IpeannaTenu pazxonu 1 8
Jlpyrn 1 558
O6mo 9141 9209

Hsama nNpeaAOCTaBCHU OT NPCANPUATHETO B3CMAHUA KAaTO o0Oe3IeueHus

1.7. Texkymmu (pMHAHCOBH AKTHBH
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Texymm ¢guHAHCOBH AKTHBH 30.06.2024 r. 31.12.2022r.
KpaTkocpoynu ¢puHAHCOBY aKTHBHU 940 -
Kpeantn u B3eManus, B T.4. 780 2228
KbM cBBbp3anu nuna 116 -
O06mo 1720 2228
1.7.1. KpaTkocpoyHu ¢GUHAHCOBH AaKTHBH
30.06.2024 31.12.2024
DUHAHCOBH AKTHBH
Bpoii Croiinoct Bpoii CroiinocT
OOuranuu 940 940 - -
O6mo 940 940 - -
1.7.2. Kpeautu u B3eMaHusl — TEKYIIN
Bun 30.06.2024 r. 31.12.2023 r.
3aeMH ¥ JTMXBH 110 3a€MH 664 2228
O6mo 664 2228
IIpenocraBenu 3aeMu, 6e3 CBbP3aHH JINLA
Jorosopen
KpeaurTonoayuares pasmep Ha|JLl. % Hapex Oobe3neuenus/I'apanuun
KpeauTa
BUHU CA AJ] 2850 x.;B. 3% 31.12.2025 HIMa
['PUIH EHEP/UKU
KEITIUTBII AL 44 x.nB. 3% 31.12.2024 HIMa

Canja no npegocraBeny 3aeMu (IJIAaBHULA U JIUXBA)

Kparkocpouna 4act no | [barocpoyna 4acr mo

aMopTH3HpyeMa aMopTH3UpyeMa
Kpenurononyuaren croiinoct croiinoct

I'maBunna JInxBu I'maBauna JInxBu
BUHU CA A - 273 1985 -
Bu Cu UuBectmbHT I'pynt AJL 383 1 - -
['PUIH EHEPJKU KEITUTHJI AJl 44 - - -
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Brearapcko Bogopomno Cronancteo [1nosaus

Al 70 2

Hpyru 7

06110 504 276 1985 0

1.8. IlapuuHu cpeacrsa

Bun 30.06.2024 r. 31.12.2023 r.

IMapuyHu cpeacTBa B Opoii 1 2

B JIeBa 1 2

IMapuunm cpencTBa B pa3niamareIHd CMETKH 1 39

B JieBa 1 39

BBB BaJyTa

BiokupaHu Mapu4YHU CPeCTBA-AeN03UTH - 17

O61mo 2 58

1.9. CoOcTBeH KanuTajl
1.9.1. OcHOBeH KanUTAaJ— B JeBa
30.06.2024 r. 31.12.2023 r.

Buja akuuu i
bpoi CroiiHocT Howmna bpoii akunu | Croiinoct | Homunan

aKIuu Ja

O0ukHOBEH

U 10016 526 10 016 526 1 10016 526 10 016 526 1

Emutupanu |10 016 526 10 016 526 1 10 016 526 10 016 526 1

Oo6mr0: 10 016 526 10 016 526 10 016 526 10 016 526

OcHoBeH /3anucan/ kanurtala AJl — B JieBa

30.06.2024 r. 31.12.2023 r.

AKUHMOHEpP » i 0
bpoii Croiinoct | [lnatenn | % s bpoi Croiinoct | [lnarenu /o
aKIMHU aKIuu Jdan

TPUIH

EHEJUDKU

KEIIMTBJI ALL 4958 250 | 4958250 | 5008 250 | 49.5% | 5008250 | 5008 250 | 5008 250 | 50%

0, 0

ATPOITPOMJIE 123 292 123 292 123292 | 1.23% | 123 292 123 292 123 292 1%
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H KABAILIUTE
EOO/]

K'BM 30.06.2024

POCEH CLBEB

YATAJIBAIIEB | 3 620 560

3620 560

3620 560

36.15%

3620 560

3620 560

3620 560

36%

OU3NYECKU

JIMOA 1006 757

1 006 757

1 006 757

13.09%

1263123

1263123

1263123

13%

JIPYTU
IOPUIMYECKU

JIMOA 307 667

307 667

307 667

0.03%

1301

1301

1301

0%

Oomro: 10 016 526

10 016 526

10 016 526

100%

10 016 526

10 016 526

10 016 526

100%

1.9.2. Pe3epB ot npeonenku, 1.9.3. PezepBu

Peseps ot
MPEOIICHKH

OO0wmm
pe3epBu

Hpyru
pe3epBu

006110

Pe3epBu kbm 31.12.2022 1.

6720

289

110

7180

Hamanenus ot:

[TokpuBaHe Ha 3aryou

OTnucBaHe Ha MPeOLIEeHbUYECH Pe3epB

(7478)

(7471)

AKTIOEPCKH N3YHCIICHUS

32

32

Jlanblu BBPXY NPEOLIEHBYHU PE3EPBU

751

751

PesepBu xpMm 31.12.2023 1.

31

289

110

430

Pesepu xkbMm 30.06.2024 r.

25

289

110

430

1.9.4. ®dunancoB pe3yJarar

DuHAHCOB pe3yaTaT

CroiinocTt

®uHaHCcoB pe3yarar kbMm 31.12.2022 1.

40

54

Hamajenus ot:

3aryba 3a rogmHaTa

(41

76)

3ary6a xkbMm 31.12.2023 1.

122)

YBeauueHnus oT:

[leuan6a 3a roguHara

655

IMeuanda kM 30.06.2024 r.

533

1.10. Herekymu 3agbJIKeHUS

1.10.1. 3agbiskeHUs] HeTeKYLUH IO IOJIYy4YeHH 3aeMHU

Bun

30.06.2024 r.

31.12.2023 r.
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3aabIDKEHUS 110 TOYYeHH KPEAUTH - 1866
O6mo - 1866
1.10.2. ®uHaHCOBY MACHBH OTYMTAHU N0 AMOPTH3UPAHA CTOIMHOCT — HETEKYLIU

Bun 30.06.2024 r. | 31.12.2023 r.
3abIoKEeHUS 110 OYYeH! KPEeAUTH - 1866
O6mo - 1866
1.10.2.1. Kpeautu — HeTeKyIU

Bun 30.06.2024 r. | 31.12.2023 1.
3aIbIDKEHUS 110 KPEIUTH KbM HECBBP3aHH JIMIIA - 1866
O6mo - 1866

HOJIy‘leHI/l 3aemMu, 0e3 CBBbpP3aHM JIMIa

Jorosopen
banka / Kpenutop pasmep Ha|JL % Hanex Oobe3neuenus/I'apanuun
KpeauTa
3860
Toxyna bank AJ] XWJLJIB tpuMm.Euibor +3,25% 20.02.2027 | Unoreka, 3amor MCO
Toxyna bank AJ] 300 xun.B | Tpum.Euibor +3,25% 20.02.2027 | Unoreka, 3amor MCO
Bepa ctpoit EOO/] 100 xumis. | 3% 31.12.2024 | usima
IMerkanua EOO/] 400 xumn.as. | 3% 31.08.2024 | 3ammc Ha 3amoBen

Canja no nojyyeHu 3aeMH (IJIaBHUIIA U JIMXBa), 03 CBbP3aHU JUIA

Abjarocpoyna 4yacr 1o
Kparkocpouna yacr 1no
. aMopTH3UpyeMa
Banka / Kpexurop aMOpTH3UPpYeMa CTOIHOCT CTOlHOCT
T'naBHuna JIuxBu I'maBanna JInxBu
Toxyna bank A/l-pepunancupane - - 1548 0
Toxyna bank AJ] - o6opoTen - - 0 0
Bepa crpoit EOO/] 100 15
Ierkanun EOO/] 100 -
Cann Xomugeir EOO/] 60 3
Obmo 260 18 1548

1.11. OrcpoyeHu JaHbUHU
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AxtuBuTe 10 oTcpoucHH aaHbiM KbM 30.06.2024 roguna ca 160 x. B, a macMBUTE MO OTCPOUCHU

JaHblM Ca B pasMEp Ha 0 xui1. B

1.12. Be3B"b3Me3I[HI/I CpeacTBa NNPEI0CTABEHH OT AbpPiKaBaTa — HETEKYIIHU

Bun 30.06.2024r. 31.12.2023r.
BesBb3MesiHU cpecTBa, CBbP3aHU C aKTHBU 799 800
O61mo 799 800

[Ipe3 mepuoma 2012 — 2015 roauHa € M3MIBIHEH WHBECTUIIMOHEH MPOEKT 332 TEXHUYECKO
TEXHOJIOTUYHO OOHOBJIEHHME Ha (UpMara M CTPOUTEJICTBO Ha JIOTMUCTUYHA 0a3a CHIVIACHO
noroBop ¢ JwpxkaBen ¢oun “3emenenue”. dunaHncoBaTa nmomMoui € mo msipka 123 ”JlobaBsiHe
Ha CTOMHOCT KbM 3emeneincku u ropcku npoxayktu” ot [IPCP 2007()2013 roauna,
noAkpeneHa ot EBpormneiicku 3emenencku GoHA 3a pa3BUTHE HA CEICKUTE parloHH. [IpoeKkThT
€ Ha CTOMHOCT 6433 XuJ1. JieBa, U3NbJIHEH € okoHYaTesHO Ha 20 anpuit 2015 roauna.

1.13. Tekym pUHAHCOBH MACHBH

Texymu GpuHAHCOBU NACUBH

30.06.2024r. | 31.12.2023 r.
®duUHAHCOBY MACHUBHU, OTYUTAHH I10 AMOPTHU3UPAHA CTOMHOCT 1265 1179
O6u10 1265 1179
1.13.1. ®uHAHCOBH NMACHUBHU OTYHTAHM 10 AMOPTH3MPAHA CTOHHOCT- TEKYIIH
Bun 30.06.2024 r. | 31.12.2023 .
3anbKeHNS 110 TTOIYYeHH KPEAUTH OT OaHKH - 1179
3a1bIDKECHHUS 110 KPEIUTH OT TPTH JIMLIA 989 -
3anbIDKEeHUS 110 JIUXBA 24 -
3anbmKeHNs 3a MOKyTKa Ha ((MHAHCOBU aKTHBHU 252 -
06110 1265 1179
1.13.1.1. KpeanTu - TeKymu
Bun 30.06.2024 r.| 31.12.2023r.
3aabIDKEHUS 110 KPEAUTH KbM (QPMHAHCOBH MPEANPUSITHS - 837
3aabKeHUs IO KPEIUTH KbM HECBBP3aHU JIMLIA 989 327
3aabIKeHUS O JIMXBU 110 KPEAUTH KbM HECBBP3AaHU JILA 24 15
3aabioKeHUs 3a OKYIIKa HAa (PMHAHCOBU aKTUBHU 252 -
O0mo 1265 1179

50



“BEH HHBECT XOAIHUHI” ALl
IIPHAOXEHHS KBM MEXJIHWHEH ®HHAHCOB OTYET
K'BM 30.06.2024

JpyXkecTBOTO HMa CKIIOYEHH JOoroBopu 3a kpeautu ¢ Tokyaa bank Al
JTBJITOCPOYHO 3a mepuoi A0 2027 roauHa cbOTBETHO ¢ pasmep 3860 xui. jeBa - KpeauT 3a
peduHaHCHpaHe, KPEIUT 32 00OPOTHU cpeicTBa B pasmep Ha 300 Xwuil. JieBa U IO JIOTOBOD 3a
n3/laBaHe Ha OAHKOBM TapaHIUU B pa3Mmep Ha 762 XWil. JieBa, MOJI3BaHU KaTro oOe3lneueHue
npen AFGHHH?I MI/ITHI/IIII/I CBIVIACHO H3KWCKBaHHUITA Ha 3aKOHA 3a AKIIN3UTEC U JAaHBYHUTEC
CKJIaJIOBE.

Jluxsa o gorosopa TpuM. Euibor +3,25%, cpok Ha uznbpkaBane 20.03.2027 roauna,
o0e3neveHne — UMmoTeKa Ha 3eMu U crpaau u 3aior Ha MCO.

Hemxuma cyma kbM 30.06.2024 ros.- rnaBHUIA B pa3mep Ha O XHILJIB.

Hama IpocpovYrue Ha HAYUCICHUTEC W HU3IUIATCHU JIMXBHU, TAKCHM WU KOMHCHOHHH I10
JIOrOBOpUTE 3a OAHKOBU KPEAUTH.

1.14. Tekyumu ThProBCKHU U APYIH 3aIbJKECHUS

Bun 30.06.2024 r. 31.12.2023 1.
3aab/KeHUs1 KbM CBBP3aHM JIMIA B rpynara 261 397
3aabKEeHUs IO TOCTaBKHU 261 320
3a1bIDKEHUS 110 AUBUICHTH ) 14
3abIDKEHHS TI0 KPEAUTH - 60
3abIKEHNS TI0 JIUXBH IO KPEIUTH - 3
3agbiKeHUs M0 J0CTABKHU 528 547
3aabJKeHUs M0 MOJIyYeHH aBaHCH 85 85
Jpyru TeKyuia 3aabJKeH st 14 86
Hpyru 3agbiokeHus 14 86
O6mo 888 1115
1.15. JlaHbYHH 3aabJKEHHST
Bun 30.06.2024 r. 31.12.2023 r.
JlaHbK BBPXY TOXOAWTE HA (PU3MUECKUTE JTUIIA 2 29
Jlanbk no6aBeHa CTOMHOCT . 1010
JpyTy nanbIu- THXBA 4
Oomo 2 1043
1.16. 3agbiKeHUs] KbM NEPCOHAN
Bun 30.06.2024 r. 31.12.2023 r.
3anbDKeHNEe KbM MepCoHal 234 938
3aIbIDKEHIE KbM COIMAITHO OCUTYPSIBAaHE 5 28
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(011)11 (1)

239 266

2. OTYyeT 3a JOXOANUTE

2.1. llpuxoaun

2.1.1. IIpuxoau oT NpogaKou
Buna npuxon 30.06.2024 r. 30.06.2023 r.
IIpoaax06u Ha MpoAYKUHS U CTOKH B T.4. 1098 946
[IponaxOu Ha CIUPTHU HATUTKU M BUHA 1098 169
JApyru npuxoam B T.4. 5371 7147
[Mponax6u Ha HaeMu 86 134
Hpyru 7 13
[ponax6a na JIMA 3850 7000
[Ipeonienka Ha HemaTepuannu akTHBU 1428

O6u10 6469 8093
2.1.2 IIpuxoau oT 0e3Bb3ME3THH CPEICTBA MPEAOCTABEHU OT IbPKABATA

Bua npuxon 30.06.2024 r. 30.06.2023 r.
Be3rb3Me3HM CpelCTBa, CBbP3aHU C aKTUBU 8 592
O6mo 8 592
2.1.3. ®uHAHCOBH NPUXOIH

Buja npuxon 30.06.2024 r. 30.06.2023 r.
IIpuxoau oT TUXBH B T.4. 38 -

IO THPTOBCKH 32EMH 38 -
IIpona:x06a Ha pUHAHCOBH AKTHBH 3 -
O6mo 41 -

2.2. Pazxonu

2.2.1. U3noa3BaHu CypOBMHH, MATEPHAJIN U KOHCYMATUBH

Bua pasxon 30.06.2024 r. 30.06.2023 r.
OCHOBHHM MaTepHaly 3a IPOU3BOJICTBO - 216
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Tomnoeneprus - 6
Bona - 1
['opuBHM 1 cMa30YHM MaTepUaIn 1 17
En. eneprus 7 44
Oduc marepuaiiu 1 KOHCYMaTUBU 3 2
Hpyru marepuanu - 14
O6mo 11 300
2.2.2. Pa3xoau 3a BLHIIHU YCJIYTH
Bua pasxon 30.06.2024 r. 30.06.2023 r.
Haer Tpancnopt 3 }
PeMOHT ] 10
ChOoOUIMTENIHH YCITYTH i 9
OxpaHa ] 20
JlanbIuu Takcu ] 12
AOoHaMeHTH ] 17
UieHCKH BHOC ] 4
IIpaBHu yciyru 1 B
CUeToBOJIHHU YCIYTH o B
MOoOHJIHH YCIIyTH 10 B
Taxca BOB, KOH u []] 3 -
XoHopapu 3 5
Opur > B
Caenku ¢ ®U ! B
Hpyru pazxoau 3a BRHIIHU YCIYTH 4 25
Oomo 71 102
2.2.3. Pa3zxoau 3a aMOpTU3ALUHA
Bupa pa3xon 30.06.2024 r. 30.06.2023 r.
Pa3xoau 3a amopTHU3au HA TPON3BOICTBEHH 32 141
IBITOTPAHU MaTepHaTHU aKTHBH 16 140
IBITOTPaliHU HEMaTepUany akKTHBU 16 1
Pa3xonm 3a amopTHU3aniiy HA AAMHMHUACTPATUBHHA - 13
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JIBITOTPaiHU MaTepHaiHU aKTUBH - 13
O06mo 32 154
2.2.4. Pa3xoau 3a 3anJ1aT¥ M OCUTYPOBKHU HA MepCcoOHAJIa

Pa3xonu 3a: 30.06.2024 r. 30.06.2023 r.
Pa3xoau 3a 3anJ1aTu Ha B T.4. 48 340
[IponsBoacTBeH nepcoHan - 284
AJZIMUHUCTPATUBEH MEPCOHAI 48 56
Pa3xoam 3a ocUrypoBKH Ha B T.4. 7 59
[Ipon3BoACTBEH TIEpCOHAT - 48
AJIMUHHCTpaTHBEH NEPCOHAT 7 11
O6u10 55 399
2.2.5. Ipyru pa3xoau

Bun paszxon 30.06.2024 r. 30.06.2023 r.
Paszxonu 3a KOMaHIUPOBKU 2 3
['1o6m u HeyCTOWKHN - 7
JlaHbBIN ¥ TaKCH 29 -
BbpakyBana npoxykuus 768 .
Hpyru pasxoau . 2
06w 799 12

2.2.6. banancoBa CTOHHOCT HAa TMPOAaJAeHH AKTHBU, M3MEHEHHUS HA 3amacH OT NPOAYKLMS,

KANUTATU3HPAHU Pa3X0Iu U APYIrH

Bun pa3xon 30.06.2024 r. 30.06.2023 r.
BanancoBa cTOIHOCT HA MPOJAaeHU AKTUBH /HeTO/ 3418 8877
BbanancoBa cToifHOCT Ha MPOJIA/ICHN aKTUBU 3418 8877
HN3menenue Ha 3anacuTe OT NPOAYKIHUs /HeTO/ 1441 246
N3menenue Ha 3amacuTe OT MPOYKIIHS 1441 246
O0mo 4859 9123

2.2.7. DuHaHCOBM pPa3xoau
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Bun pazxon 30.06.2024 r. 30.06.2023 r.
Pa3xoau 3a JMXBH B T.4. 34 57
0 3aeMH OT (PMHAHCOBHU MPEATIPUSATHSI 34 57
JApyru ¢puHaHCOBM pa3xoau 2 29
O6mo 36 86

2.2.8. Pa3xox 3a jaHbIM

CrprilacHO JIEHCTBAIIOTO 3aKOHOAATENICTBO MEYaaouTe ce obyiaraT ¢ KOpIOpaTHUBEH JaHBK B pa3Mmep
10%. 3a u3uncnsBaHe pazMepa Ha OTCPOUYCHHUTE JAHBIM € Toji3BaHa cTaBka 10%, KoATo ce ouakBa aa
€ BaJIMJIHA [TPH 0OPaTHOTO MPOSIBIICHHUE.

Bun pazxon 30.06.2024 r. 30.06.2023 r.
JpyrH — OTCPOYCHHU NaHBIN 143 0
O6mo 143 0

3. CBbp3aHy JIMIA U CAEJTKH ChC CBbP3aHH JIHIA

JpyecTBOTO ONOBECTSIBA CJIEJHUTE CBbP3aHHU JIMIA:

Arponpomaeitn Kapanure EOO/]

T'PUIH EHEP)KA KEITUTBHJI AJT

Pocen CpoeB UaTandamien

“Cannm xomuneit” EOO/L , “Ienta 6ucep” EOO/I, ,,.Bunapcka n3da Acenosrpan ‘OO0,
“Arpuma AC “EOO/, “Ectanemak Ecteitr “EOO/]

,bparapcko Bomopomno CromanctBo Ilmomus™ AJl,,,YcroitumBu Enepruitnum Pemenms™ AJl,
LXauapomkeH ComomrbHe™ AJL

Anamur [pyn® OO, ,,JUKU TPEIJI-2004“ OO/, , 1 AP JUKA KATIUTAJI-3“AJICHULL, ,,BYJITAP
YEX MHBECT XOJIJIMHT* AJ]

Co0CTBEHHK HA KAaNMTAJIA HA IPYKECTBOTO YIPAKHABAI KOHTPOJI /MpeAnpusATHe MaiiKka/
I'PUVH EHEPKU KEIIUTBHJI AJ]
OcHoBHM akuuoHepu B kanurtajga Ha BEU HHBECT XOJIAUHT A/:

"I'puitn Enepoxn Kennten"Al -49.50%, Pocen CvbeB Yaranbames -36.15 % ,"Arponpomaeiin

kaBaiute" EOO/] n BcuYKU Jp. akLIMOHEPH 1O COUCHK Ha akuuoHepute KbM 30.06.2024 roa. na BEU
MHBECT XOJIAVHI" A AcenoBrpan

OCHOBHH aKIHOHepH B KanuTtaaa Ha 'PUVH EHEPKA KEITUTHJI AJl:

OcHogeH akuuoHep e“Arponpomaeiin Kapammure” EOO/ npurtexaa 47.03% ot kanutana Ha "['puiin
Enepmxu Keruten" AJl.Pocen Cr0eB YaTtanbameB HamalsiBa 3HAYUTEITHO JISJIOBOTO CH Yy4acTHeE Tpe3
BBB JIPY>KECTBOTO Mpe3 BTOPOTO TpuMeceune Ha 2024r. u npurexana kbM 30.06.2024r. 8.43% ot
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kanutana Ha " 'puitn Enepmxu Kenuten"AJl dpyr akauonep e AP ,,HaBurarop [lmroc™,koiTo

nputexkana 10.38% ot kanurtana Ha ,,"I'puitn Enepmxu Kenuten" A/l

OcHOBHM aKIHOHEPH B KanuTajaa Ha Arponpomaeiin Kapanure” EOO/{

Pocen Cr0er YaranOamer nputexasa 100% ot kanutana Ha “Arponpomaeiin Kapanute” EOO/]

.JInua YHIpakHsaBallld 3HAYUTEJIHO BJIUSHUEC B IPEANPUATUHETO

"I'puiin Enepmxu Kenuten" AJl, Pocen CroeB Yaranbaines," Arponpomaeiin kaBanute" EOO/]

JInna ynpaskHsiBalu o0 KOHTPOJI HaJ NpeanpuaTHETO

"I'puiin Enepmxu Kenuten" AJl, Pocen CroeB Yaranbaines," Arponpomaeiin kaBanute" EOO/]

Ki11040B pbpKOBO/IEH MepcOHAJ HA MPEANPUSATHETO:

ChbBeT Ha IMPEKTOPUTE, CHCTOSII ce OT TPUMA YJIeHOBe

Cranumup Unnes CrpoakoB— IIpencenaren na CJl ( mo 27.06.2024)
Amnres Bopucos IOpykoB —3amectHuk-npeacenarea Ha CJ( 10 27.06.2024)
Jdumutsp Togopor Pagonos — wien na C( no 27.06.2024)

Ki11040B pbKOBO/IEH epCOHAJ HA MPeINPUITHETO MaliKa:

Pocen CnoeB YUaTtandames — mpoxkypuct( 10 27.06.2024)

JAumutsp AnapeeB boxkancku — yien Ha C/{

Osanec Apcen Kacaosin — IIpeacenaren Ha CJI

Kpacumup Baagumupos JumMutpoB - 3amecTHuK-nipencenarea Ha C/{
bnarapcko Boaopoano Cronanctso IlnoBaus A/l — 1blepHo npeanpusiTue

Caenaku cbc CBbP3aHM JIMlla B rpyna

IIpona:xkou
Kaunent Bupn cpenka 30.06.2024 r. 31.12.2023 r.
’I'puiin Enepmxu
Kemuren” AJl TMMPOJAXEA ITPOAYKIIMS - 471
’I'puiin Enepmxu
Kemuten” AJl JIOI'OBOP 3A 3AEM 44
Oomo 44 471
Hokynku
JocTaByuK Bua caenka 30.06.2024 r. 31.12.2023 r.
ATPOITPOMJIEVH 110 ®AKTYPA (59) 0
T 'puitH Enepmxu
Kenuren” AJl CTOKHU - 5
O6mo (59)
B3emanus
Kinenrt 30.06.2024 r. | Tapanuum | 31.12.2023r. | Tapanuuun
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“I'puitn  Enepmku Kemutsn” AJl —
TBhPrOBCKU 566 HSMa 566 HsIMa
“I'puitn  Enepmku Kemutsn” AJl —
3aeM 44 HsIMa - -
briarapcko Bonopoano
Cromancto [lmopauB A/l - 3aem 72 HsIMa - -
O6u10 682 566
3aab/EKeHus
JocraBunk 30.06.2024 r. | Tapanmum | 31.12.2023r. | Tapannumn
ATPUMA AC 171 HsIMa 171 HsIMa
ATPOITPOM/IEMH 90 HAMa 126 HAMa
“T'puitn Exepoxu Kermton™” AJ] -
O6u10 261 320
Chenaku chbC CBbP3aHM JIMIA U3BBH IPyna
3agbiakeHus
JocraBumnk 30.06.2024 r. | I'apanmuu | 31.12.2023r. | Tapanuuu
3agpmxerus C/l - rapanmnmm . - 17 JIETIO3UT
e -
JuBumeHTH _ 14
Bub3narpaxaenus nmo JJYK 5
Oo6mo -
B 5 31
Hayucnenu ca ciegqHuTe Bb3HarpakaeHuss Ha wieHoBere Ha CJI M M3IbJHUTEJHHTE
JAUPEKTOPU— XWUJI. JIeBa
Hauvuciaenu cymn 3a:
Bun Bb3HArPaKJAeHHUs H
KOMIEHCHPYeMU ABJATOCPOYHHU
OCHUTYPOBKH 32
OTHYCKH AOXO0/IH
nepuojaa
C - -
'bBET Ha IUPEKTOPH 34
Oo6mo: - -
B 34

HerHa nmeuanda Ha aknusa

bp. Akuuu

HerHa nmeuantoa Ha aknua
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2024 r. 2023 r. 2024 r. 2023 r.

10016526 6p. 10016526 6p. 0,065 (0,583)

3. YnpaBieHue Ha KanurTajia

B APYKECTBOTO € YCTAaHOBCHA CHCTEMA 3a BHTPCHICH KOHTPOJI, LCJITAa HAa KOATO € [a 3alluTaBa
HHTCPECUTC M IIpaBaTa Ha aKIUOHCEPUTEC, 3alla3BaHC Ha aKTUBHUTC qpe3 MnpeaoTBpaTsaBaHe H
OTCTpaHsABAaHC HAa HAPYIICHUA U TCXHUTC INPUYNHU. Cucremara 3a BBTPCUICH KOHTPOJ CC IpuJIiara 3a
MOCTUTaHE Ha CTPATCTUYCCKUTE IICJIM, MMOBUIIABAHC Ha OIICpaTHBHATA e(beKTI/IBHOCT, CHHMJKaBaHC Ha
PUCKOBETC, OCUTYpABAHC Ha HAACKIHOCT MW OOCTOBCPHOCT Ha OTUCTHOCTTAa B CBOTBETCTBHUE C
HOPMAaTHBHHUTEC W3UCKBAHUA. P'I)KOBOJICTBOTO Ha [JPY>XKCECTBOTO MW PBKOBOJUTCIIMTE HaA OTACIH
OCBUICCTBABAT KOHTPOJIHATA Z[eﬁHOCT Ha Ppas3sjinYHUTC HHUBA. CDYHKHI/II/ITC Ha PBKOBOAUTCIIUTE I10
OCBUICCTBABAHCTO Ha BBTPCIICH KOHTPOJ Ca PErilaMCHTUpPaHU CbC 3aHOBe)Z[I/I n Ca 3aJIcrHalli B
JIIBXKHOCTHUTE XapaKTCPUCTUKU.

C ympaBieHHETO Ha KalmuTalla IPYKECTBOTO IIETH Ja Ch3/1aBa M MOIIbPKa BH3MOXKHOCTH TO Ja
NPOAB/KM  Ja (DYHKIHMOHHMpA KaTo JCHCTBALO MNPEANPHUSATHE M Ja OCHIypsBa ChOTBETHATa
BB3BPBINACMOCT HAa WHBECTHPAHUTE CPEACTBA Ha AKIMOHEPUTE M CTOMMAHCKUTE IOJI3M Ha JPYTUTE
3aMHTEPECOBAHH JIMIIA M YIACTHUITM B HETOBHsI OM3HEC, KAKTO M Ja MOTbprKa ONTUMAaJTHA KalluTajaoBa
CTPYKTYpa, 3a J1a C€ PeIyIupaT pa3xoIuTe 3a KamnuTam .

JpyecTBOTO M3IT0JI3Ba PA3IMYHN M3TOYHHIM 32 (PMHAHCHpAHE Ha CBOsATA JEWHOCT KaTo TOBa ca
KaKkTO COOCTBEHH Taka U 3a€MHHU CPEACTBA OT JIM3UHIOBU U APYI'H KOMIIaHHH.

JpyxecTBOTO TeKyIIo HaOmoJaBa OCHTYpEHOCTTa W CTPYKTypaTra Ha KamuTajga Ha 0aza
CHOTHOIIICHUETO Ha 33UTHKHSUTOCT. TOBa CHOTHOIIEHHE Ce U3UNCIISIBA MEXKAY HETHHUS TBJTOB KalluTall
KBbM O0IIaTa cyMa Ha KanuTtana. HeTHHAT qIBIATOB KaluTall ce OMpEeelis KaTo pa3jiinKa MEXIy BCHUKH
MIPUBIICYCHN 3a€MHH CPEACTBa (KPATKOCPOUHH U IBITOCPOYHHU) TaKa, KAKTO Ca MOCOYEHU B OTUETA 32
(hMHAHCOBOTO CHCTOSIHHE Y MAPUIHHUTE CPECTBA U MApUIHK ekBuBasleHTH. O0maTa cyma Ha KanmuTana
€ paBHa Ha COOCTBEHUS KalUTaJl ¥ HETHHS IBJITOB KalTUTAaJl.

B rtabnuiiara mo-moiy ca MpeicTaBeHH ChOTHONICHHSTA Ha 3a UTHKHSUIOCT Ha 0a3za CTpyKTypara
Ha kanuTtaia keM 30 roHU:

Bup 30.06.2024 r. 31.12.2023r.
OO01I0 ABJITOB KAIKUTAJ, T.4.: 2932 5872
(DUHAHCOBY MACHBY HECBBP3aHH JIUIA 1265 5872
I:;;:aalf::w CpecTBA M MAPUYHU eKBUBAJEHTH : @) (58)
Herten abJiros kanurasu 2930 5872
OO1110 COOCTBEH KaIrtuTall 10974 10325
O0mo kanuraj 13904 16594
CrhoTHOIIIEHHE HA 33JTb/KHSJIOCT 0,21 0,57

4. DUHAHCOBH PHCKOBE

3a Ppa3BHMBAaHC Ha aKTUBHOTO YIIPABJICHUC HAa PHUCKA € BHCAPCHA CUCTECMaA 3a YIIPABJICHUC HA pUCKaA,
KaTO YycCuJiMsdgTa HHM Ca HACOYCHU KbM HEMHOTO no;[06p;1BaHe B CBHOTBETCTBHC C HaH -I[O6pI/IT€
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MEXIyHapoIHH MpakTuku. Cucremara 3a YIpaBlIeHHWE Ha PHUCKA  OMpeAess MPaBOMOIIMSTA H
OTTOBOPHOCTHTE, OPTaHU3ALMATA U Pela 33 B3aMMOJCHCTBHE MPH YIPaBICHNUE HA PHUCKOBETE, aHAIN3
U OLIeHKa Ha MH(pOpMalusATa CBbP3aHA C PUCKOBETE W M3TOTBSHE HA MEPUOJUYHA OTYETHOCT MO
ylpaBJieHHE Ha PUCKOBETE. YTIPaBICHUETO Ha PUCKOBETE CE OCHIICCTBSIBA OT CIY)KUTEIH Ha BCHUKU
HUBA Ha YIpaBJIeHHE W € Hepa3AeiHa yacT OT MMPOM3BOJCTBEHO CTOMAHCKUTE JCHHOCTH M CHCTeMaTa
3a KOPIIOPAaTUBHO YIPaBJICHUE HA IPYKECTBOTO.

Kpenuren puck

KpeautHudar puck npeacTaBisBa pUCKbT JaJieH KOHTpareHT Ja He 3aIljlaTy 3aIbJDKEHHETO CH KbM
HpyxectBoTo. [IpyKecTBOTO € H3JIOKeHa Ha TO3M PUCK BBB BpPB3KA C pPa3ivyHH (PUHAHCOBU
HHCTpyMeHTH. M3nmaranero Ha [Ipy»eCTBOTO Ha KpEIUTEH PHUCK € OrpaHMYeHO A0 pa3Mepa Ha
OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHTE AaKTWBH, MPH3HATH B Kpas Ha OTYETHHS IEPUOJ, KAKTO €
IIOCOYEHO MO-A0iay. ITpyu ochlecTBsABaHE HA CBOSITA IEMHOCT APYKECTBOTO € U3JI0KEHO HAa KPEIUTEH
PHCK, KOHTO € CBBbp3aH C PHCKa HAKOW OT KOHTPareHTHTE MY Jia He ObJic B ChCTOSHHE Jia M3IIBJIHU
M3LSII0 M B OOMYAHO MPEBUICHUTE CPOKOBE 3aIbJDKEHUSITA CH KbM HETO.

duHaHCOBUTE aKTHUBH Ha APYXKECTBOTO Ca KOHUCHTPHUPAHU B TPU I'PYyNH @ MApUYHU CPEACTBA U
B3C€MaHHU, q)HHaHCOBI/I AKTHUBU — IIPECAOCTAaBEHU 3aCMU.

ITapuuHKTE CpenCTBa B APYXKECTBOTO M Pa3IUIAIATETHUTE OIEPAldU Ca ChCPEIOTOUEHH OCHOBHO B
enHa OaHKa. PBKOBOACTBOTO CUMTA, Y€ HE € HAJMIIC PHCK, JOKOJKOTO OOCTyXBaluTe OaHKH ca ChC
cTaOMiIHA JTUKBUIHOCT.

C HeHACTBINJI MAJEK

30.06.2024 r.

o0e3nleHeHH | He 00e3LeHEeHU OO0mo
Herekylu akTHBH 0 1985 1985
Herekymu ¢puHaHCOBU aKTUBU 0 1985 1985
Texkyuu akTuBu 0 10321 9543
Tekymmy (GUHAHCOBU aKTHBU 0 1064 260
Tekymy B3eMaHHs OT CBBbP3aHHU JIUIA 0 682 588
Texymy TEPTOBCKY U IPYTH B3eMaHUS 0 8575 8695
0010 (PUHAHCOBU AKTHBH 0 12306 11528

JIMKBU/IEH PUCK

JpyxecTBOTO TIOCpemia HYKAUTE CH OT JUKBUIHHU CPEJICTBA, KATO BHUMATEIHO CIIEAW IJIAIaHUATA
[0 TIOTACUTEITHHUTE IUIAHOBE HA 3aIbJDKEHUSTA, KAKTO M BXOISIINTE M U3XOJAIIN IMAPHYHU MOTOIH,
BB3HUKBAIM B XOJla Ha OIlepaThBHaTa JAeHHOCT. HyXkIuTe OT NMKBUIHH CPEICTBA C€ CIENAT 3a
pa3IMYHN BpPEMEBHU MEPHOAM - €KETHEBHO WM EXECeJIMUYHO, KakTo M Ha Oa3ara Ha 30-IHEBHH
nporuosu. HyxauTe oT TMKBUAHU CPEJCTBA B IBJICOCPOUECH IUIaH - 3a nepuoau ot 180 u 360 nHu, ce
OTIPENICISIT MECEUHO.

IMa3apen puck

JInxBeH puck
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IlonutukaTta Ha I[I)Y)KGCTBOTO € HaCO4Y€Ha KbM MUHUMHU3UPAHC HA JIMXBCHHUA PUCK IIPHU ABJITOCPOYHO

¢duHaHCHpaHe.

¢ c
30.06.2024 r. 0e3JIMXBEHH EE?E:::I Q)mccnp:;}l O6mo

% JuxseH %
Hertexkymu nacuBu - - - -
Hertexyiy (pUHAHCOBU MACUBH - - i i
Hertexkymu nacuBu - - - -
M3naraHe Ha IbJITOCPOYEH PUCK - -
Texkyum akTuBu 9415 2 1446 10863
Texymu ¢GuHAHCOBM aKTHBH OT CBBP3aHU JIHIIA - - 116 116
Tekymmy (UHAHCOBU aKTUBU 274 - 1330 1604
Texymy THPrOBCKH U JIPYTH B3EMaHUs OT CBbP3aHU JIHIIA 566 - 566
Texymy TBPTOBCKH U JIPYTH B3EMaHUs 8575 - - 8575
[MapuyHu cpeicTBa U MAPUYHU CKBUBAJICHTH - 2 2
Texkymu nacuBm 1129 1265 2394
Tekymu GUHAHCOBU MACHBU - - 1265 1265
Texyiu THProBCKU U IPYTH 3aIbIDKCHUS KbM CBbP3aHHU JIHIIA 261 - - 261
TexyIum ThPrOBCKH U IPYTH 3aIbIIKCHUS 868 - - 868
H3naraHe Ha KpaTKOCPOY€eH PUCK 8286 2 181 8469
006110 (PMHAHCOBH AKTHBH 9415 2 1446 10863
006110 (PMHAHCOBH NMACHBH 1129 - 1265 2394
00110 31arane Ha JUXBEH PUCK 8286 2 181 8469

Banyren puck

[To-ronsimara gact oT crenkute Ha J[py>KeCTBOTO ce OCBIIECTBABAT B ObITapcky jieBa. KeMm torn 2024
I. BCHYKH BIYTHH EKCIIO3MIMH Ha J[py>KeCTBOTO ca B €BpO, KOETO € ¢ (uKCHpaH OOMEHEH Kypc
CIIPSIMO OBJITapCKus JIeB, KOETO MUHUMH3HUPA BATYTHHS PUCK 32 OBJCIIMTE OTYETHH TIEPUO/IH.

5. Kno4yoBy npu0JIM3MTETHH OLEHKH U NMPEeLeHKH HA PbKOBOJICTBOTO C BUCOKA HECUTYPHOCT

B HaCcTOAIIUA (1)I/IHaHCOB OTUCT IpU OIPEACIAHC Ha CTOMHOCTTA Ha HSIKOHU OT AKTUBUTEC, IMTACUBUTC,
NpuxoauTe MW pPa3xoduTe PHKOBOACTBOTO € HAIPABWUIIO HAKOM CYCTOBOAHU IIPECAIIONIOXCHHUA U
HpI/I6J'II/ISI/ITeJ'IHI/I CUCTOBOJHHU IIPCLCHKHU. Benuku te ca HaIllpaB€HU Ha OCHOBATAa Ha Haﬁ()n06paTa
MpCICHKAa U I/IH(i)OpMaI_II/Iﬂ, C KOATO € pasnojarajio pPbKOBOACTBOTO KBM Kpasd HAa OTUCTHHUSA NICPHUOA.
HeﬁCTBHTeHHHTe pe3yiaTatu Ouxa MOTIu Ja CC pas3jin4aBaT OT NPCACTABCHUTC B HACTOALIUA (l)I/IHaHCOB

OTYCT.
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5.1. O6e3nenka Ha MaTepHATHHU 3aNIACH

KbM Kkpast Ha OTYETHHS MEPUO PHKOBOJICTBOTO MPAaBH MPETJIe]] Ha HATUYHUTE MAaTEPUATHU 3allacH —
MaTepualu, MPOAYKIIMs, CTOKH, 3a Jla YCTAaHOBU Jajdd MMa TaKWBa, Ha KOMTO HETHATa peaiu3yema
CTOHMHOCT € IMO-HUCKa OT OayiaHcoBata uM croitHocT. [Tpu To3u nperen koM 30.06.2024 . He ca
yCTaHOBEHH WHAMKAIMH 33 00€3leHKa Ha MaTepUaAITHU 3aIlacH.

5.2. O0e3nenKa Ha B3eMaHuA

KbM Kkpasi Ha BCEKH OTUETCH MEPUOJ PHKOBOICTBOTO M3BBHPINBA MpEriiea Ha NPUOIM3UTEIIHA OLICHKA
3a 3ary0u OT CbMHUTEIIHU U HeChOUpaeMU B3eMaHUsl.

OO0e31ieHKa HAa THPrOBCKU B3eMaHHsS ce (opMHpa KOraro ca HaJMile OOCKTHBHM J0Ka3aTEeNCTBa, 4e
JIPY>KECTBOTO HsIMa J1a MOXe Ja chOepe Ipsuiata cyma IO TAX ChIJIAaCHO OPUTMHAJIHHMTE YCJIOBUS Ha
B3eMaHMATA. 3a TaKWBa JOKa3aTEJICTBA PHKOBOACTBOTO IMPHUEMA: YCTAHOBSBAHETO HA 3HAYUTCIHH
(hPMHAHCOBHU 3aTPYIHEHMS Ha JJIHKHUKA [0 B3EMAHETO, BEPOSATHOCT JUIHKHUKBT Jia BJIE3€ B MPOIEAypa
Ha HEChCTOSTEITHOCT WM JIpyra (pMHAHCOBA peopraHu3ariysl.

3a IpyXecTBOTO € ompeseneH obmdaeH mepuon oT 120 mHM, 3a KOWTO HE HAYMCISIBA JIMXBH Ha
KOHTpareHTuTe. 3a 4acT OT KIMEHTUTE, ¢ KOUTO APYKECTBOTO MOIIAbPKa IBITOCPOYHO THPTOBCKO
CHTPYAHUYECTBO C€ JOIMMycKa Mo-abJIsr Tepuon (o 360 muwm). Crnex m3tndaHe HAa OOWYAHHUAT WU
KOHKDPETHO JIOTOBOPEH IEPHO/I, PhKOBOACTBOTO MPaBU MpPETJiea Ha IsUIaTa eKCIO3UIS Ha KINCHTA U
MIpeleHABa HATMYHETO Ha yCIIOBHS 3a 00e31eHKa. Te3n 006cTosTencTBa ce B3eMar 1Mol BHUMAaHUE OT
PBKOBOJICTBOTO, KOTATO C€ ONpeNelis U KiacupuIupa JajieHo B3eMane 3a odesneHka. CTolHOCTTa Ha
o0e3lleHKaTa € pas3fuKaTa MeXIy OarmaHcoBaTa CTOWHOCT Ha [aJIEHOTO B3eMaHE W CeramrHara
CTOMHOCT Ha MPOTHO3MPAHUTE OBJEIM MAPUYHU MTOTOIH, TUCKOHTHPAHU 110 OpUTHHAIIEH e(heKTHBEH
JIUXBEH MPOIEHT. BCHYKM ChbMHUTEITHU B3eMaHUsI, KOUTO HE ca ChbOpaHH B MPOJBIKCHUE HA ITOBEYE
OT eJHa TOJMHa Ce TPETHpaT KaTo HechbOMpaeMu M ce 00e3IEHSBAT, TOKOJIKOTO Ce TMpEIeHsBa, 4e
CBHIIIECTBYBa BUCOKA HECUTYPHOCT 32 TAXHOTO ChOMpaHe B Obele.

‘B3PACTOBA CTPYKIYPa HA B3EMAHIATA OT KAMEHTH U AOCTABUHNILIM, €3 CBBbP3aHH AHIIA

IIEPHOA HAa BL3HUKBAaHE Cyma OTHOCUTEACH ASIA

Ao 90 AHn - _

or 91 — 180 aAEm - -

or 181 — 360 amm 8135 100

ot 1 A0 2 roanHM - -

HAA 2 TOAUHA - -

OO61mo 8135 100%

5.3. O6e3ueHKa Ha UMOTH, MALIIUHHU, CHOPbKEHUS U 000pyIBaHe

CeriacHo m3uckBaHusATa Ha MCC36 kbM Kpas Ha OTUETHHs IEPHOJ CE NPaBU IPELEHKa Taln
CBLIECTBYBAT MHIMKAILINH, Y€ CTOWHOCTTA HA JaJieH aKTUB OT VIMOTHTE, MallIMHUTE U CHOPBKEHUATA €
oOe3nieHeHa. B ciryuail Ha TakMBa MHAMKALMK CE W3YHMCISIBA Bb3CTAHOBHMATa CTOMHOCT HA aKTUBA U
ce ompezens 3arydara ot o0e3leHKa.

Hsma m3BbpieHa o0e3enKa Ha UMOTH, MalllMiHA U chophkeHus kbM 30.06.2024 r.
6. Yc10BHY aKTHBH ¥ TACMBH

HPY)KCCTBOTO HiMa yCJIIOBHU aKTUBUHU MACUBU
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7. CpOuTHA cle Kpasi Ha OTYETHUS NEePHoj

Crnen narara Ha ChCTaBsSHE Ha (PMHAHCOBHUS OT4yeT Ha ApyxkecTBoTo kbM 30.06.2024 r. mo narara
HaHETOBOTO OJ00peHMe cliel] B3eTo peiieHue Ha 3acemanue Ha CJI ot 27.02.2024 r. ca mpoaaneHu
MPHUTEKABAHUTE OT JIPY>KECTBOTO 3€MH M crpaau 1o npeonenenara kbM 30 rorn 2024 1. cTOHHOCT.

8. [leiicTBano npeanpusTue

PBKOBOICTBOTO HA JIPY>KECTBOTO CUMTA Y€ MPEANPHUATHUETO € NEHCTBAIIO M II€ OCTaHE ACHCTBAIIO,
HSIMa TUTAHOBE M HAMEPEHUS 3a MPEyCTaHOBABAHE HA JIEHHOCTTA.

9. OnoBecTABAaHE CHLIVIACHO 3AKOHOBU M3NCKBAHHUA

Dimitar Digitally signed by
Digitally signed by SILVIA And Dimitar Andreev
SILVIA IVAYLOVA vavLOVA YORDANOVA ndreev 202407 30
Cwcrasuren: YORDANOVA Dg;?(:)g'oz4.o7.3o 17:3645 Y3mpaauTesen aupexrop:Bojanski 17:15:06 +03'00'
+
IIpaiim busnec Koncyarunr AJJ Jdumutsp boxkancku
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